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IpeauciaoBue

Hacrosiimii cOOpHUK cOCTaBieH MO MarepuaiaMm MeXIyHapoIHOW Hay4HOU
koH(pepeHn «MHUPOBOW PKOHOMUYECKUN KPHU3UC B YCIOBHUSX TI00aTU3AINHN:
poOJieMbl U MEPCIEKTUBBI BbIX0Aa», Tpoiueameid B Mockse 1-2 utons 2010 r.
npu ydyactuu 6osee 70 BeaylUX y4YeHBIX, IPENoiaBaTesieid, MOJOIbIX UCCIENO0-
Batenei u3 Poccun, Kazaxcrana, CIIIA, Jlanuu, CnoBakuu, MOHTOIUH.

Kondepennus, opranuzoBanHas MexayHapOIHbBIM UHCTUTYTOM SKOHOMHU-
KM ¥ [IpaBa, IPeA0CTaBUIIA BO3MOXKHOCTD JIJISl IIUPOKOW TUCKYCCUHU, IPEIMETOM
KOTOPOM CTaJli MPHUOPUTETHI COLUAIBHO-D)KOHOMHUYECKON MOJMTUKA B MEPUOA
rJ100AJIBHOTO KPU3KCA U CIIEKTP SIKOHOMHUKO-TIPABOBBIX MEp JJIsl PELICHUS aKTy-
JIBHBIX MPOOJIEM HAIIMOHATLHOTO PA3BUTHSL.

PaGoTa koH]epeHIHr OCYyIIeCTBIAIACh, B paMKaxX IJICHAPHOTO 3aceIaHUs
Y JIBYX CEKLIMMN — 3KOHOMUYECKUX HAYK U IOPUINUYECKUX HAYK.

CraTbu S5KOHOMHYECKOTO 0JIOKA, BOIIE/IINE B TAHHBINA COOPHHUK, MTOCBSIIE-
HbI aHAJIU3Y CETOJHSIIHEN CUTyallud B OAHKOBCKOM U MIPOMBIIILIIEHHOM CEKTOPE,
BompocaM 3((PEKTUBHOTO aHTUKPU3UCHOTO YIIPABJICHUS NEATCILHOCTHIO Opra-
HU3alui, npobieMe BbDKMBAHMS MaJIOT0 W CPEIHEr0o MNpeanpUHUMATEIhCTBA,
MCCIICIOBAaHUIO COCTOSIHUSL M MYTEH BBIXOAA U3 KPU3KCa OTIEJIbHBIX PETMOHOB
Poccun u otpacneit nmpombiiiuieHHOCTH. OcoOblli MHTEpPEC BHI3BIBAIOT CTAThbU
O CJIOJKHBIX aCIEKTaX MEXKIOCYJIapCTBEHHOTO COTPYIHUYECTBA U MEXKAYHAPOI-
HOro O6usHeca. B psane mMarepuanoB 3aTpoHyTa BakHas MpoOJieMaThka MHHOBA-
LHUOHHOT'O PAa3BUTHUS U MOAEPHU3ALMU SKOHOMHUKHA Poccuu, pa3BUTHS CHUCTEMBI
OTEUECTBEHHOI'0 BBICHIETO 00Pa30BaHMS B COBPEMEHHBIX YCIOBUSX.

Bnusaue mMupoBoro (puHaHCOBO-I3KOHOMHUYECKOTO KpPHU3KCa HAILIO HETO-
CPEIICTBEHHOE OTpa)KEHHE B MPaBOBOM cdepe. B ycrnoBusx kpusuca ycuiInioch
BMEIIATENIbCTBO TOCYIapCTBA B YACTHBIE (TPAKJAHCKUE U TOPTOBBIE) MPABOOTHO-
nieHus. Bo3Hukiaa HE00X0IUMOCTh BHECEHUSI U3MEHEHUH B 3aKOHOJIaTENIbCTBO,
IPEXJIE BCEro (PMHAHCOBOE, I'PAaXIAHCKOE, TPYJOBOE. B HEKOTOpBIX cirydasx
0003HAYMJIOCH MPOTUBOPEUUE MEXKAY peain3aleld CTaOWIM3aIlMOHHBIX MEp U
COOJIIO/IEHUEM TIPAB U CBOOOJI TMYHOCTU. DTH U JPYTUE BOIMPOCH! aHATU3ZUPYIOT-
CA B CTaThsIX YYACTHUKOB CEKIIMU IOPUINUYECKUX HAYK.

Takum 00pa3om, Ha KOHPEPEHIIUU YaI0Ch TOAHATh LEJbIN P KIIFOYEBbIX
JUTsl COBPEMEHHBIX SKOHOMUKHU U TIpaBa mpo0ieM, 00CyAUTh MyTH UX ONTUMaIb-
HOTO PEIICHMS, MOABECTH NPEABAPUTEIBHBIE UTOTH JIEUCTBUU TOCydapcTBa U
JIPYTUX CYObEKTOB SKOHOMUYECKOU AEATEIBHOCTU O MPEOAOJIECHUIO MOCIEICT-
BHUM KpHU3HCA B HAILIEH CTPaHE.

Penakumonnas kosuterusi cOOpHHKaA OJarofaput BCEX aBTOPOB, MpeJCTa-
BUBIIIUX CBOU MaTEpUAIIBI JIJIsl Ty OIUKAIIHH.

MHueHnue aBTOpoB HE 0053aTeTFHO COBMAJACT C TOUYKOM 3pEHUs peaaKIuOH-
HOU KOJUIETHH.

PepaknmonHnasi KoJLjIerusi



Mepsbl banka Poccuu mo npeogosieHu0 GUHAHCOBOI0 KpU3Kca

JI.C. AnekcanapoBa, E.A. TapankoBa

B uensx noaaepkku yCTOMYMBOCTH POCCUMCKON OaHKOBCKON CHCTEMBI
bankom Poccnn coBmectHO ¢ IIpaBurensctBom P® Haunuas ¢ centaops 2008 r.
IIPOBOJIMIICS. KOMILIEKC MEp, HAIIPABJIECHHBIX HA PACIIMPEHUE BO3MOKHOCTEN I
OaHKOBCKOI'O CEKTOpa MO MOJIYyUYCHHI0 HEOOXOIUMOMN JIMKBUAHOCTH U (hOPMUPO-
BAHUIO KPEIUTHBIX PECYPCOB.

L. Ilepeviit sman anmukpuzucuwvix mep banka Poccuu

1. @edepanvuvle 3axonsl, BCTYNUBIINE B cty B okTssOpe 2008 r., peay-
cmatpuBaiu, yto bank Poccum pasmectut Bo BHemmkoHOMOaHKe IEMO3UTHI
Ha oOuryro cymmy He 6osiee 50 mupa momn. CIIA cpokoM Ha oAMH roj ¢ BO3-
MOHOCTBIO TIPOJIOHTAINH, & TAKKE MPEIOCTABUT CYOOPAMHUPOBAHHBIN Kpe-
nut CoeperatenbHoMy OaHKy Poccuiickoit @enepanuu Ha cymmy He Oosee
500 mupa pyoO.

Kpome Toro, bank Poccuun nosyuwn npaBo 3akirodarh ¢ OaHKamMu coriia-
HICHUs, TpeAycMaTpuBaroIre koMmrencanuioo bankom Poccun yactu yOBITKOB,
BO3HUKAIOIIUX B PE3yJbTaTe KPEAUTOBAHMS UMU Apyrux OaHkoB. Tumosoe co-
[JIalleHUe AaeT BO3MOXKHOCTh kKommieHcau 10 90% Takux yObITKOB.

B uensx obecrniedeHuss HOPMAIbHOTO (PYHKIIMOHHPOBAHUS POCCHICKOTO
MeXOaHKOBCKOro priHKa B OKTs10pe 2008 r. bank Poccun mpuctynuin x 3akiro-
YEHMIO TaKux corjameHui. IIpu sTom cornamenus 3akiroyarorcs bankom Poc-
CUU TOJIbKO B CJIy4a€ COOTBETCTBHS OaHKa-KpeIUTOpa YCTAHOBJICHHBIM KpHUTE-
pUsIM, B TOM YHCIIE ONPEJCICHHOMY PEUTHHTY M HAJIMYUIO Y HETO COOCTBEHHBIX
cpenctB B pazMepe He MeHee 30 MipJ pyO.; OT3bIBA Y €ro 3aeMIlKKa JTUIEH3UH
Ha OCYIIEeCTBIICHHE OAHKOBCKHUX OIEpaIfii; MpOBEACHUS KPEIUTHON OTNEeparuu
B iepuoy ¢ 14 oxtsa6ps 2008 r. mo 31 gexadps 2009 r. [To cocTostauto Ha 1 fe-
kabps 2009 r. bank Poccun 3aximrodmil Takue COTJIANICHHS HA OOIIYI0 CyMMYy
4175 mapna pyo.

B nensx moBBIIEHHS KanWTalW3alMU KPEIUTHBIX OpraHu3anuii bankom
Poccum ObL1 pacmpeH cocTaB HCTOYHMKOB KalMTajla MEPBOrO YPOBHS 3a CUET
HOBOT'O BUJAa CyOOPAMHUPOBAHHBIX UHCTPYMEHTOB — CYOOpJIMHUPOBAHHBIX 3ai-
MOB C JONIOJIHUTEJIbHBIMH YCIIOBUSIMHU.

Kpome toro, Obliin BBEZICHBI HOBBIE MEXAHWU3MbI TOBBIIICHUS KallUTaln3a-
MU KPEIUTHBIX OpraHU3alluid, SBISIONIMXCA aKIMOHEPHBIMU OOIIECTBAMH, TO-
cpelncTBoM oOMeHa obnuranuii (enepanbHOro 3aiiMa Ha NMPUBUIETUPOBAHHBIC
aKIUU TaKUX OaHKOB.

Mepwvi no soccmanogénenuro 0ogepusi 8Kk1ad4uxkos. B 1enax mpexkpaieHus
MacCOBOTO OTTOKA BKJIAJOB HACENICHUS W3 OAHKOB, BHI3BAHHOTO (PMHAHCOBBIM

' IMeThb peifTHHT JOIrOCPOUYHON KPEAHTOCHOCOOHOCTH MO 00S3aTENBCTBAM B MHOCTPAHHOI BaIIOTE HA yPOBHE
He HWKe «B-» B cooTBeTcTBHM ¢ Kinaccuukanued peWTuHroBoro arenrcrBa Standard & Poor's wim Fitch
Ratings mu6o ne Hwke «Baa3» — Moody's Investors Service.



KPU3HCOM, OBbLIO YBEIMYEHO CTPaxOBOE BO3MEILECHHE MO BKJIaAaM (PU3HUYECKUX
mur, 1o 700 Teic. py6. IIpu 3TOM CTpaxoBOMY BO3MEILIEHUIO CTala MOJJIEXKATh
BCS CyMMa BKJIaJia 710 3TOTO YPOBHS.

2. bank Poccun nBakabl MPUHUMAN PELICHUSI O CHUMCEHUU HOPMAMUBO8
obs3amenvHulx pe3epsos. OHU ObLTU BpeMeHHO cHUkeHbI 10 0,5% 1o Bcem ka-
TErOpUsIM PE3EPBUPYEMBIX 0053aTENILCTB. B 1e1sX paciuupeHusi BO3MOKHOCTEH
KPEIUTHBIX OPraHU3alliid TI0 yIPABICHUIO JTUKBUAHOCTHIO B CEHTIOPE M OKTSO-
pe 2008 r. bank Poccun TpuKapl OHMKAT HOPMATUBBI 00s13aTEIBHBIX pe3ep-
BOB. C 15 oktsa6pst 2008 r. HOpMaTUBBI 00s3aTEIBHBIX PE3EPBOB OBLIN YCTAHOB-
neHbl Ha ypoBHE 0,5% 10 KaXXI0W KaTEropuu pe3epBUPYEMBIX 0053aTEIHCTB.

3. B octpoii daze dpunancoBoro kpusuca bank Poccun cymectBeHHO pac-
IMIMPUIT CTIMCOK 00ECTICUCHHUs, UCTIOIb3YEeMOro MPH MPOBEJACHUH OTEpaIfii pe-
¢unancupoBanust — Jlom6apaueiii cniucok. B aBrycre—centsaope 2008 1. oH Obu1
JoToJIHEH 27 BbllTycKamMu cyOdenepaibHbIX, MYHUIIUTIATBLHBIX U KOPIOPATHUB-
HBIX 00Juranuii, HOMUHHUPOBAHHBIX B POCCUICKUX pyOIIsiX, a B HOsiOpe 2008 r. —
aKIUSAMHU OPUIHYECKUX JTUL-pe3uaeHTOB Poccuiickon denepannu, HE SBIISIO-
IIUXCSl KPSIUTHBIMUA OPTaHU3AIUSAMU, & TAKKe OUP>KEBBIMHU OOJIUTAIIASIMHU.

OnHOBpEMEHHO OBbLIM MOHWXKEHBI TPEOOBAHUSI K YPOBHIO PEHUTHUHTA SMU-
TEHTOB WJIM BBIMYCKOB OOJUTAIMii, BKItoUYaeMbiX B JloMOapaHbIi crmcok”. B
pesyabrare 1o konma 2008 r. B JlIomOapaHbIii criicok OBLIM BKIIOYEHBI 16 HO-
BBIX BBIITYCKOB LIEHHBIX Oymar 12 sMHUTEHTOB.

B centsiOpe B mensix pacuiupeHus A0CTyna KPeIUTHBIX OpraHu3aiuil K UH-
cTpyMeHTaM peduHaHcupoBanus bankom Poccum Obutn cymseuenst ycnogus no-
JIYYeHUsL OEHeHCHbIX CPedCcmaE C UCTIONb30BAaHUEM OTICNIbHBIX BHJIOB oOecreye-
HUS: OTMEHEHBI JUCKOHTHI 1o omnepanusm npsimoro PEIIO ¢ obnuranusamu de-
nepanbHoro 3aiima (O®3) u obnuranusimu banka Poccun (OBP), moBbIIeHBI
pa3Mepbl MONpaBoYHBIX KO3 dunmnentoB banka Poccuu, mcmonb3yeMbIx ist
pacuera croumocTtu obnurainuii banka Poccun, a Takxke monpaBouHbIX K03 du-
[MEHTOB JJIi HETOPryeMbIX HHCTPYMEHTOB (BEKcesel, mpaB TpeOoBaHUs).
B ykazaHHbIl mepuoj ObLIM NPHUHATHL PEHIEHUS O CHMKEHHHM TpeOOBaHUI
K YPOBHIO PEUTHHTa YMUTEHTOB ¥ BBIITYCKOB OOJIUTAIlNi, BKIOUaeMbIX B JIom-
Oapnubplii cniucok banka Poccum, m peliTiHra opraHuzaiuii, UMEIOIIMX 00s513a-
TEJIbCTBA MO BEKCENSM, IMpaBaM TPeOOBaHUS MO KPEIUTHBIM TOTOBOpaM, IMpH-
HUMaeMbIM B obecrnieueHue kpeautoB banka Poccun.

4. Ilpeoocmasnenue xkpeoumos 6e3 obecneuenus (0e33a710208bIX Kpeou-
mog). B pamkax Mep 1Mo pacHIMpeHHIo CIIeKTpa MHCTPYMEHTOB pedhrHaHCUPOBA-
HUSL KpeAUTHBIX opraHu3auuii B okTsiOpe 2008 r. bank Poccum BBen HOBBIiM
MHCTPYMEHT — KpEUThl 0€3 obecnieueHus uiau 0e33aj10roBble KpeauThl. J(aHHas
Mepa Obla BhI3BaHA HEOOXOAMMOCTBHIO CPOYHO KOMIEHCHPOBATh PE3KOE CHU-
JKEHUE PYOJIEeBBIX MACCHBOB KPEIUTHBIX OpPraHU3AIMil B Pe3yibTaTe U3BITHS

* Jlo ypoBHsi «B-» GbLIM CHHKEHbI TPeGOBAHMS B COOTBETCTBUH C peiituuramu Fitch Ratings u Standard &
Poor’s, a no ypoBus «Baa3» — B cooTBeTcTBHHE ¢ peiitnHTamMu Moody’s Investors Service.



CpencTB cyObekTaMu HE(UHAHCOBOTO CEKTOPA AKOHOMHUKH, YMEHBIIEHUS J10C-
TYIHOCTH K APYTMM MCTOYHHMKAM 3aMMCTBOBAHHM, a TAKKE OrPAaHUYCHHOCTH
3aJI0TOBOM 0a3bl MO OMepanusiM pepuHAHCUPOBAHHUS.

BBenenue 06e33a10roBeIX KpeAUTOB MOTpeOoBano npuHsaTus bankom Poc-
CUU JONOJIHUTENIbHBIX MEpP, MPEIOTBPALIAIOIINX OTTOK MOJYYEHHBIX KPEIUT-
HBIMH OpPraHU3aLUsMU CPEACTB HAa BAIIOTHBINA pbIHOK. B 310N cBsA3u bank Poc-
CUHU PEKOMEHIOBAJI KPEAUTHBIM OPTaHU3AIMAM, UMEIOITUM JIOCTYII K 0e33a10r0-
BBIM KPEJWTHBIM ayKITMOHaM, o iepKuBath ¢ HosiOpst 2008 1. mo utonb 2009 r.
CpPEIHEMECAYHBIM OCTATOK MHOCTPAHHBIX AKTHUBOB HA YPOBHE, HE MPEBBILIAIO-
[IEM CPETHEMECSYHBIN OCTAaTOK, 3a)MKCUPOBAHHBIN B Mepuoj ¢ 1 aBrycra mo
25 okTs6ps 2008 . AHaJIOTHYHBIE PEKOMEHAANNN Tak)Ke ObUIM CJeNIaHbl B OT-
HOLIEHWHU COBOKYITHOM — IO BCEM BHJaM BAIIFOT — BEJIMYMHBI YACTON BaJTIOTHOMN
Oa1aHCOBOM MO3UIMU. Pe3ybTaThl BHIMOIHEHUS 3TUX PEKOMEHIAIMNA YUYUTHIBA-
nuch bankom Poccuu mpu yCTaHOBICHMM JIMMUTOB HA Y4YacTHE KPEAUTHBIX
opraHu3anuii B 6€33aJI0rOBbIX KPEAUTHBIX ayKI[MOHAX.

MexaHu3Mm 0€33aJI0roBbIX KPEAUTOB CIIOCOOCTBOBAJ CO3aHUIO YCIIOBHM 1O
NOJIJIEP>KaHUI0 YCTOMUMBOCTH MACCUBOB OAHKOBCKOTO CEKTOPA B YaCTH €ro 00si-
3arenbcTB nepen bankom Poccun. OH chirpan BaxHyO pojib B OCTpol (asze
¢bunancoBoro kpusuca. [1o mepe pocta naccuBoB 0aHKOBCKOT'O CEKTOpa OH CTall
ncnonas30BaThesi bankom Poccuu B MeHbBIIEH CTENEHH, B CBA3H C YeM OOBEMBI
KpeauToB 0e3 o0ecriedeHusl Ha4ajiy MOCTETIEHHO CHUYKATHCA.

5. bank Poccun copmectHO ¢ DepepanbHbIM KazHadecTBOM U MuHpUHOM
Poccun axktuBH3HMpOBaN HKCHOJIB30BAaHUE MEXAHU3MA pa3MewjeHus 8pemeHHO
C80000HBIX cpedcms edepanvHo2o 0100xcema Ha 0eno3umvl KOMMEPUYECKHUX
OaHKOB.

6. B okTs6pe 2008 r. bank Poccuu dononnun cywecmsyrowyro cucmemy
peduHancuposanus KpeOUmHulX Op2aHu3ayuli HO8bIMU UHCIMPYMEHMAMU: Kpe-
nuTaMu Ha cpok 30 KaJleHJapHBIX JHEH Mo (PUKCHUPOBAHHOUN CTaBKE U Ha CPOK
3 Mecsila o UToraMm JOMOApAHBIX KPEAUTHBIX ayKIIMOHOB. YBEJIMYECHBI TaK¥Ke
CPOKHM TIPEIOCTaBJICHUS KPEIUTOB, OOECIIEUEHHBIX HEPHIHOYHBIMHU aKTHUBAMH,
a TaKXke CpOKM IpoBesieHus onepaiuii npsmoro PEITO.

7. B obnactu 6ankosckoeo pecynuposanus M HAO30pa YCUJIEHA CUCTEMa
MOHUTOpPWHTA JTUKBUIAHOCTH, KalWTajaa, akKTHBOB, JOXOJAHOCTU M Ooliee orepa-
TUBHO TMPOBOAATCA BCE HAA30pHBbIE NelcTBUA. OCYyIIECTBISETCS pa3leiieHHe
OaHKOB C TOYKH 3PEHUS aJEKBATHOCTH WX PHUCK-MEHEHKMEHTa M TOJIXO0JIOB
K OLIEHKE COOCTBEHHOW (PMHAHCOBOM YCTOWYMBOCTU HA JBE TPYMIBI KPEIUTHBIX
opraHu3anuii: 0aHKu, MOCTPAJABIINE OT CUCTEMHON HEYCTOMYUBOCTH, U OAHKH,
HEaJICKBaTHO OLEHUBIIINE PUCKH, UTO MPHUBEJIO K UX (UHAHCOBBIM MpoOieMam.
[Ipexe Bcero peub UJIET O BBISBICHUM OAHKOB, UCTIBITHIBAIONIUX (DMHAHCOBBIC
TPYAHOCTH, U O OMNPEIENICHUM TMEPCIEeKTUB MPEOAOJCHUs] UMM (PUHAHCOBBIX
3aTpyJHEHHM, a B cllydae YCTAHOBJICHHS (PakTa MOJHOM HEKU3HECIIOCOOHOCTH
O0aHKa — 3a/ICICTBOBaHNE MEXAaHU3MOB CaHAIMKU JTUOO OMpeAeICHUE MyTel ero
BBIBO/IA C PBIHKA.



OAHOBPEMEHHO C LEJbI0 COAJIAaHCUPOBAHUS HEOJArONPUATHBIX BHEIIHUX
YCIOBUM KPEIUTOBAHUS PEAJBHOIO CEKTOpPa YKOHOMHUKHM M IPEONOJIEHUSA KPH-
3UCHBIX sBJIIEHUM baHkoM Poccum OCymiecTBiI€HBI OTAEIbHBIE HO3UPOBAHHBIC
MEpONPUATHA IO BpEMEHHOMY (Ha 1 TOJ) CMSTYEHHIO PETYJISTUBHBIX MMOJIXO0/I0B
K OLICHKE KPEIUTHBIX PUCKOB.

B 2008 r. kpeAuTHBIM OpraHU3alMsIM OBbLIO MPEJOCTABICHO MPABO Pa30BO-
ro MU3MEHEHUS YUYETHOH MOJUTHKH, MO3BOJSIOLUIETO NEPEBECTU LIEHHbIE Oymaru
U3 TOProBOr0 B MHBECTULIMOHHBIN MOPT(ENH ¢ 1ebI0 NpeAoTBpalleHus pukca-
MU YOBITKOB, BO3HHKIIINX B pe3yJibTaTe MaJCHUs] PHIHOYHOW CTOMMOCTHU IICH-
HBIX OyMmar B cllydae HaMepeHHUsl 0aHKa COXPAHUTh ITU IIEHHbIE OyMaru B MOPT-
dbene.

8. bonbmryto paboTy no canayuu npobremuvix 6ankos bank Poccuu mpo-
BOJMJI COBMECTHO C ATEHTCTBOM IO CTPaXOBAaHUIO BKJIA0B.

II. Bmopou sman anmuxpuzucnoix mep banka Poccuu

B suBape 2009 r. Hayancs BTOpOU 3Tall aHTUKPU3UCHOTO PETYIUPOBAHUA.
B stot nepuoxa bank Poccuun pacumpui st 0aHKOB BO3MOXHOCTH pepUHAHCH-
poBaHus1, 0CIa0UB KPUTEPUH OIICHKUM KOMIAaHUM, KpeIuTHbIE TpeOoBaHuUs OaH-
KOB, KOTOpPbIE OH HUCIOIB3YET B KaUeCTBE 00ECIeUeHUs 110 KpeauTam.

Pacwupenue obecneuenus no onepayuam pegunancuposanus banxa Poc-
cuu. B mepuon mupoBoro ¢unancoBoro kpusuca bank Poccum cymiecTBeHHO
paciipuil CIUCOK OOECIeueHus, UCIOIb3yeMOro Mpu MPOBEACHUU OIepaluit
pedunancupoBanus. B 2009 r. paboTa B 3TOM HanpaBieHUHU Oblia MPOOJIKEHA.

VYkazanuem banka Poccum ot 10 aBrycra 2009 r. Ne 2273-V BHeceHbI
n3meHenus: B Ilonoxxenne banka Poccunm ot 12 Hosi06ps 2007 r. Ne 312-II
«O nopsake npenocrasieHus bankom Poccun KpeIUTHBIM OpraHU3alMsIM Kpe-
JUTOB, OOECIEUECHHBIX AKTUBAMHU WA TOPYUYUTEIHCTBAMU», B COOTBETCTBUHU
C KOTOpbIMH B oOecrieueHue no kpeauram banka Poccun MoryT ObITh IPUHSITHI
BEKCeJlsl U MpaBa TpeOOBaHUS MO KPEAUTHBIM JOTOBOPAM, OOSI3aHHBIM JIHUIIOM
o KOTOpbIM BbicTymaetr Poccuiickas denepaiiust uin MyHUIIUIIAIBHOE 00pa3o-
BaHME, a TaKKe BEKcelld W MpaBa TpeOOBaHUA MO KPEIAUTHBIM JOTOBOpAM HE
TOJIBKO TIEPBOM, HO ¥ BTOPOM KaTErOpuH KauecTBa, 00S3aHHBIM JIUIIOM IO KOTO-
PBIM BBICTYIIAET OOIIECTBO C OIPAaHUYEHHON OTBETCTBEHHOCTHIO.

Haumunas ¢ despans 2009 r. bank Poccun nepuonnuecku momnonHsn Jlom-
Oapnaubplii ciucok. CHavana B HEro OBUIM BKJIIOUCHBI OOJIMTallMU C MIIOTCUYHBIM
MOKPBITUEM, OTBEYAIOIIUE TMPETyCMOTPEHHBIM TpeOOBaHUAM, a TAKXKE AKIIHH
u o0nuranMM opraHu3aluii, BKItOYeHHble B llepeueHp cucTteMooOpa3yronmx
OpraHu3aliii, TAaK)K€ OTBEYAIOLIME IPEIYCMOTPEHHBIM TpEOOBaHUSAM. 3aTeM
bank Poccum cHM3mn TpeOoBaHUS K HEPHIHOYHBIM aKTHBaM, MPUHUMAEMBIM
B o0ecrnieueHrne KpeaAuToB peprHaHCHPOBAHUS.

B 2009 r. BaxHpIM MHCTpyMeHTOM baHka Poccuu 1o mpenocTaBieHUIO
JMKBUIHOCTH OaHKOBCKOMY CEKTOpYy sBUiIuCh omnepauuu npsmoro PEIIO.
Tonbko ¢ sauBaps no uronb 2009 1. mocpeactsom npsimoro PEIIO kpenutHbie
OpraHu3alluy MOJIYYMIIH B TISITH pa3 Ooliblie, yeM B aHajoruuHbiid nepuos 2008 r.



bank Poccum AOMONHMI CYIIECTBYIOIIYIO CHUCTEMY pPEPUHAHCUPOBAHUS
HOBBIMM MHCTPYMEHTAMH, B YACTHOCTH KpeauTamu Ha Cpok 30 KaJeHIapHBIX
THEN 1o (PUKCHPOBAaHHOM CTaBKE M HA CPOK 3 Mecslla Mo UToraM JOMOapaHBIX
KPEIUTHBIX AYKIMOHOB. YBEIUYEHbI TAKKE CPOKH MPEJOCTABICHUS KPEIHUTOB,
00€eCIeYEHHBIX HEPHIHOYHBIMU AKTHBAMH, a TAaKK€ CPOKM MPOBEICHHUS Omepa-
uuit npsimoro PEINO. Cpoku no onepanusim npsimoro PEITO u nomGapaHoro
KPEIUTOBAHUS Ha AyKLIMOHHOM OCHOBE yBEJIMYEHBI 10 6 u 12 mecdaues. bpum
YBEJIMYEHBI TAK)KE CPOKHU MPEAOCTABICHUS KPEIUTOB 0€3 00ecriedeHus: U Kpeau-
TOB, 00ECIIEYEHHBIX HEPHIHOYHBIMHA AKTUBAMU JIO OJTHOTO TOJA.

B 2009 r. bauk Poccum mpucTynui K HpPOBEACHUIO OINEpaluil MPsSMOro
PETIO na cpok oauH 1ol Ha PUKCHPOBAHHON OCHOBE C OaHKAMHU, SIBJISTFOIITUMUCS
NEePBUYHBIMU TOKYMATeSIMA W BIIaJIeNIbllaMl TaK Ha3bIBaeMbIX HH(pacTpyK-
TYpHBIX OOJIMTAlMM, BBIMYCKAEMbIX MPEANPUITUIMH PEATBHOTO CEKTOpa IS
(UHAHCUPOBAHUS CTPATETUYECKU BaXKHBIX ITPOCKTOB.

C 9 ¢despansa 2009 r. bank Poccum Havan nmpoBeaeHue onepauii IpsiMoro
PEIIO c obnuranusmu, BkirodeHHBIMA B JlIomOapaubiii crincok banka Poccun,
Ha ®onmoBoit oupske MMBB. C 26 derpans 2009 r. bank Poccun mpuctymnun
K nposeneHuto onepauuid npsmoro PEIIO na ®onnosoit bupxxe MMBB ¢ ak-
USMH, BKIIFOYEHHBIMU B JIoMOapaubiil ciucok banka Poccum.

bank Poccum akTMBU3HMpOBAN HCHOJB30BAHWE MEXaHMW3Ma pa3MELICHUs
BPEMEHHO CBOOOJHBIX CPEACTB (eepabHOTO OI0/PKETa Ha JCTIO3UTHI KOMMEP-
YECKUX OAHKOB.

B 2009 r. bank Poccuu nogvicun nHopmamuevl 0053ameibHbix pe3epsos. x
MOBBIIICHUE MTPOBOIMUIIOCH ¢ 1 uioHA 1o 1 aBrycra B uethipe 3tana no 0,5 mpo-
neHtHoro nyHkra. C 1 aBrycra 2009 r. no HacTosIilee BpeMsi HOpMaTUBbI 00s13a-
TEJIBHBIX PE3EPBOB COCTABIAIOT 2,5%. B nenom no pesynbraTaM IOBBIIICHUS
HOPMAaTHBOB 00s3aTEIBHBIX pe3epBOB B MioHe—ceHTsA0pe 2009 r. ux oObeM Ha
cuetax B banke Poccun yBenmmuumiics 6onee yem Ha 120 miapa pyo.

Mepuwi no pezynuposanuto u Had3opy 3a KpeOUmHbIMU OP2aAHUZAYUAMU

B ycnoBusix ¢gunancoBoro kpusuca bankom Poccun Obuia ycuiena cucre-
Ma MOHUTOPUHTAa OAHKOBCKHUX PHUCKOB, JUKBUJIHOCTH, KamuTajna, aKTUBOB, JI0-
XOJHOCTH, IIPOLIEHTHBIX CTAaBOK IO BKJIAaaaMm. Bce Haa3opHbIE NEHCTBUS CTAIH
POBOUTKLCS Oosiee omepaTuBHO. Ham3op OB CKOHIIEHTPUPOBAH Ha OaHKax,
UCTIBITHIBAIOIINX CEepPbe3HbIe (DMHAHCOBBIE TPYMHOCTU. B ciyuae BBIABICHHUS
dakToB uX ¢GyHIAAMEHTAIbHON Hexu3HecnocoOHocTH bank Poccuu mpuberan
K MEXaHU3MY CaHHPOBAaHUS JTUOO0 U3BICKUBAJ MyTH UX BHIBOJA C PhIHKA.

bank Poccum ycunun Hamzop 3a OaHKaMu TOCPEICTBOM HaIlpaBJieHUS
B HUX CBOMX YIOJHOMOYEHHBIX IpeacTaBuTeneil. Takoro poaa Haazop Obul
YCTaHOBJICH 3a 0aHKaMH, MOJYYMBIIMMH TOCYAApCTBEHHYIO (DMHAHCOBYIO TO/I-
JIEPKKY: KpenuThl OT BHemnKoHOMOAaHKa B MHOCTPAHHON BAIOTE B paMKax
rocyJapCTBEHHOM MOMOIIM M CyOOpIMHUPOBAHHBIE KPEAUTHI; UMEIOIIUMH Pa3-
MEIIEHHBIE HA JIETIO3UTAX CpeAcTBa (efepaibHOro O0JKETa; UCIOJIb30BABIIN-
Mu Oe33anoroBble KpeauThl banka Poccum Ha cpok Oojee ogHOro Mmecsua u
KOTOpbIe ObUIM canupoBaHbl bankom Poccun nu ACB.
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H3menenue mexanusma peanuzayuu Kypcogou NoaumuKu

Bamornas nonutuka banka Poccuu Obuia HampaBiieHa Ha HEAOIMYIIECHHE
PE3KOro OcNabJIeHHs] HAITMOHAILHON BallIOTHl OTHOCUTEIHLHO OMBAIOTHOM KOP-
3uHbl. bputa mpoBeneHa nocTeneHHas 1 yrpasisieMas aeBainbBanusd. bank Poc-
CUHM OCYIIECTBHJI MAacIITaOHYI0 KOPPEKTUPOBKY TPaHUIl JOMYyCTUMBIX KojieOa-
HUM OuBanmoTHOM Kop3uHbl. 23 sHBaps 2009 r. bank Poccuun 3aBepiini miaHo-
BYIO KOPPEKTHPOBKY YCJIOBUU KypcooOpa3oBaHUs, MPU 3TOM HOBBIC BEPXHSS
Y HIDKHSIS TPaHMIIBl ONIEpallMOHHOTO Kopuaopa (Ha ypoBHe 41 py6. u 26 pyo0.
COOTBETCTBEHHO) OBLIM yCTAHOBIICHBI C YU4E€TOM TEKYIIEH NMHAMHKHU MOKa3aTe-
Jel IUIaTeXHOro OajaHca, M3MEHEHHUSI peallbHOro 3((PEeKTUBHOIO Kypca pyosIs
Y MEXKIyHapOIHbIX pe3epBoB Poccum.

bankom Poccum ObUTM NPUHATHI Mepbl, HANPAGIEHHbIE HA YMeHbUleHUe
CHEeKYISIMUBHO20 0ABIeHUsl HA 0OMEHHbLU KYPC pyOJisi U BKIIOYAIOIINE YCTAaHOB-
JICHWE JTHEBHOrO JMMHTA HA ONEpalMM «BaltOTHBIM cBom» banka Poccuu u no-
BBIIIICHUE CTABKU 1O py0JIeBON YaCTH TAHHBIX OIEpaIui.

B despane 2009 r. B mensx CriiaxuBaHus pPe3KHX KOJeOaHWNA OOMEHHOTO
Kypca py0Jis B IONOJIHEHUE K (PUKCUPOBAHHOMY KOPUIOPY AOMYCTUMBIX KOJie-
O0aHuil cTouMocTH OMBaMOTHOM KOp3uHbl bank Poccuu cran ucnonb3oBaTh omne-
PALMOHHBINA BHYTPUIHEBHOU IUIABAIOIIUM KOPUIOP, IPAHUIBI KOTOPOI'O aBTO-
MaTUYECKU KOPPEKTUPYIOTCS B 3aBUCUMOCTH OT O00beMa MPOBOAUMBIX BaIIOT-
HBIX UHTEPBEHIIUH.

B derpasie 2009 r. bank Poccun B 1e/1s1X JOMOTHUTENBHBIX MEP IO CAEP-
KUBAHUIO UHQIISIIIMOHHBIX TEHJICHIIMA U 00ECTeUYeHUI0 CTAOUIILHOCTH BaJIOT-
HOTO Kypca pyO0Jisi MOBBICUII MPOIEHTHBIC CTABKH MO KPEIUTHBIM U JETO3UTHBIM
onepausaM u caenkam npsmoro PEITO.

Pazmvewenue epemenno c60600nbIX cpedcmeé hedepanvrozo 6100xcema Ha
0eno3umax KpeoumHbslx Opeanu3ayuil

Haunnasa ¢ anpens 2009 r. JONOJHUTENBHBIM KaHAJIOM MPEAOCTaBIICHUS
JMKBUIHOCTH OaHKOBCKOMY CEKTOPY CTAHOBATCSA OMNEpPAlMH MO Pa3MEIICHUIO
BPEMEHHO CBOOOJHBIX CPEACTB (pepepaibHOTO OIOHKETa Ha JIETIO3UTaX KPEeIauT-
HBIX OpraHU3alMi, KOTOpbIe ObLTM TPUOCTAHOBIEHBI B HOA0pe 2008 T.

Jns KpenUTHBIX OopraHu3aluii cBOOOJHBIE CpeacTBa (eaepanbHOro OrOf-
KeTa SBJISIOTCS BEChbMa OLIYTUMBIM HCTOYHHUKOM JMKBUIHOCTH: C ampelist 1o
ceHTsa0ps 2009 1. Ha BX Jeno3uTax ObuIo pasmerieHo 570 mipa pyo.

Tlosvbiuwenue kanumanuzayuu OAHKOBCKOU CUCTEMbL

VYkpersieHue KanuTaabHOM 0a3bl KPEJUTHBIX OpraHU3aluid SBUJIOCH OJIHON
u3 BaxkHenmux Mep banka Poccum mo crabunmzarnuu OaHKOBCKOW CHCTEMBI,
HaIlpaBJICHHOW MpEXJI€ BCEr0 Ha BOCCTAHOBJIEHUE M HapallMBaHHWE OaHKaMH
00BbEMOB KPEUTOBAHUSI.

B utone 2009 r. bankom Poccuun Ob110 IPUHSITO HOBOE PEIICHUE O PACIIU-
PEHUU UCTOYHUKOB (POPMHUPOBAHUSI COOCTBEHHBIX CPEJCTB, YUUTHIBAEMBIX MPHU
pacueTre OCHOBHOI'O KaluTajga KPeAUTHBIX OpraHu3anuid. B cocTaB MCTOUHHKOB
ObLIM BKJIFOYEHBI CYOOpAMHUPOBAHHbIE (MHAHCOBBIE HUHCTPYMEHTBHI HOBOIO
BUJIa — «TUOPUIHBIE MHHOBAIIMOHHBIE MHCTPYMEHTHI KaruTanay.
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B urone 2009 r. bankom Poccun ObuT BBEJIEH €I1l€ OJMH MEXaHU3M JI0TO0J-
HUTEJIbHOW KalUTaIMU3allid aKIIMOHEPHBIX OAaHKOB, 3aKJIFOYAIONIUICS B OOMEHE
NPUBWICTUPOBAHHBIX AaKIUA Ha CHElUANIbHBIC BBITYCKH TOCYIapCTBEHHBIX
oOJyuraruii.

LIloooeporcka pyHKYUOHUPOBAHUSL MEHCOAHKOBCKO20 PbIHKA

B uensix obecrniedeHuss HOPMaIbHOTO (DYHKIIMOHHUPOBAHUS POCCHICKOTO
MeKOaHKOBCKOTO pbiHKa bank Poccum mpoaoinKuil 3akiro4eHre COTJIAIICHHMN
0 KOMIICHCAIINK OaHKaM-KpeIUTOpaM YacTH YOBITKOB, BO3HUKIIMX Y HHUX TIO
orepanusM Ha MeXKOAHKOBCKOM phIHKe. PaHee Takue cornameHus 3aKI0v4aiuch
bankom Poccuu TonbKo B cilydae COOTBETCTBUSI OaHKA-KPEAUTOPA YCTAHOBJICH-
HBIM KPUTEPUSAM, B TOM YHCJIE HAJTUYHIO Y HETO COOCTBEHHBIX CPEJICTB B pa3Me-
pe e Menee 30 mupa pyo. B mensx cTuMynupoBaHHS aKTUBHOCTH HAa PBHIHKE
MexOaHKOBCKoro kpeautoBanus B (espane 2009 r. bank Poccun cHmsmn tpe-
OoBaHUE K pa3Mepy COOCTBEHHBIX cpenicTB 10 20 mipa pyo.

IIl. Boccmanosnenue 6aHKO6CKO20 CEKMOpa u C60OPA4UGaHUe AHMUKDU-
3UCHbIX Mep

Mepsl banka Poccumn coBmectHo ¢ IIpaButenscrBom PO, a takxke aHTH-
KPU3UCHBIE YCWIHMS CAMHUX KPEIUTHBIX OpPraHU3alUid IMO3BOJIMIIA TMPEOLOJIEThH
HaubOoJee ocTpyro (a3zy Kpusuca. baHKOBCKUN CEKTOP MPOJOJIKUI OCYIIECTB-
JSTH CBOM OCHOBHBIE (DYHKIIMHM U oOecrieunBaTh OecriepeOoiHOe OCyIecTBIIe-
HUE PACUETOB B SKOHOMHUKE, B TOM YHKCJIE C O0/PKETaMH BCEX YPOBHEH. Y 1ajoch
COXpaHUTh JIOBEpHE BKIIATYMKOB K OaHkam: yxe B jaexadOpe 2008 r. — sHBape
2009 . OTTOK BKJIaJ0B HaceJeHUs ObLII KOMIICHCUPOBaH.

ITo Mepe ynyulieHust cuTyaluu ¢ 0aHKOBCKOM JIMKBUIHOCThEO COBOKYITHBIM
crpoc 0aHKOBCKOT'O CEKTOpa Ha MHCTPYMEHTHI peduHancupoBanus banka Poc-
CUU CHUIKAJICS, YMEHbIAJICS O00BEM BaJIOBOIO KpEeAUTa KPEAUTHBIX OpraHu3a-
LU H.

ITo cocrosiuuto Ha 1 suBapst 2010 r. BanmoBoit kpeaut banka Poccun kpe-
JUTHBIM OpraHu3anusM coctaBwi 1,6 Tpan py6., Ha 1 ampens 2010 r. —
0,9 TpaH py6. [Ipu 3TOM 3370KEHHOCTh KPEAUTHBIX OPTaHU3AIUHN IO KpeIuTaM
0e3 oOecrieuenusi, nocturasias B cepeaude espans 2009 r. MmakcMMaIbHOTO
3HavyeHus B 1,92 tpiH pyo6., k koHIty 2009 1. cHu3muinack B 10 pa3. B suBape—mae
2010 r. 3a70/DKEHHOCTh OAHKOBCKOT'O CEKTOpa IO KpeauTam 0e3 oOecreueHus
CHU3MJIACh MOYTHU B 3 pasa, COKpaTUBIIKUCH 1O cocTosHuio Ha 20 mas 2010 r. no
58,15 mupa py6. 3a okTs6pb—aexadpp 2008 r. mocpencTBOM aHHOTO MHCTPY-
MeHTa peduHaHcupoBanus ObuUT0 mpenocTasieHo 3,03 tpan pyo., 3a 2009 r. —
3,42 tpnH pyoO.

K mepam banka Poccun mo orpaHM4eHUI0 MCIOJIb30BAHHS KPEIUTOB 0€3
oOecreyeHust OTHOCSTCS CIIETyIOLIUE:

® CHWKEHHE JIMIMUTOB N0 KPEAUTHOMY PUCKY M MOBBIIICHUE MHUHUMAaJb-

HBIX YPOBHEH PEUTHUHIOB KPEIUTOCIIOCOOHOCTH, YCTaHABIMBAEMBIX IS
KPEIUTHBIX OpraHu3alil U HEOOXOAUMBIX JUISl TIONYYEHHs] KPEIUTOB
6e3 ooecnieuenus (¢ 1 depans 2010 r.);
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e JaNbHEMHIIIee CHUYKCHHE JIMMUTOB TI0 KpeUuTHOMY pUcKy (¢ 1 mas 2010 r.);

® VYBEIMYEHUE CIpPEJa MEXKIy HIPOLEHTHBIMU CTaBKaMH MO KpeauTam

0e3 obecrieyeHus] U CTaBKaMU MO JIPYTMM HHCTpyMEHTaM peduHaHCH-
pOBaHUs.

Kpome Toro, B yCIOBHUSIX CIOXUBIIETOCS BBICOKOTO YPOBHS JIMKBHIHOCTH
O0ankoBckoro cekrtopa bankom Poccun ObLIIO MPUHSTO pelIeHUE O MPUOCTAHOB-
neHud mnpoBeneHus aykuuoHoB mnpsmoro PEITO na cpoku 6 u 12 mecsies,
a Tak)Ke ayKIIMOHOB MO MPEJOCTABICHUIO KPEIUTHBIM OpraHU3alusIM KPEIUTOB
0e3 obecrnieueHus Ha CpoK 6 U OoJiee MECSIIEB.

B ycnoBusix crabunuzanuu CUTyalldu C JIMKBUJIHOCThIO OAHKOBCKOTO CEK-
topa bank Poccum ocymiecTBisin IeSITEIbHOCTh, HATPABICHHYIO HA MEPEOPUECH-
TalMI0 KPEAUTHBIX OpPraHU3alui ¢ 0€33aJ0roBhIX KPEIUTOB Ha TPAIULIUOHHBIC
UHCTPYMEHTHI pedruHaHncupoBaHus. Takasi 1eaTebHOCTh BKIIIOYAET B ce0s Mmpo-
[EHTHYIO MOJINTUKY YBEJIMYEHUS pa3phbiBa MEXKIY CTOMMOCTBIO 0€33aJ10Ir0BOT0 U
3aJIOFOBOTO 3aMMCTBOBAHUS JIEHEKHBIX CPE/ICTB.

B 2009 r. ypoens undnsuuu B Poccun nmonumswiics o 8,8%. D10 1mo3Bo-
mio banky Poccum mocienoBatenbHO TMOHMKATh CTaBKY perHAHCHUPOBAHMS
U JIpyrHe TpoleHTHhIe cTaBku. CTaBka pe)MHAHCUPOBAHUS CHIDKAIACH B TIEPHOJ]
¢ 24 anpens 2009 r. o 30 anpens 2010 r. 13 pa3 — ¢ 13,0 no 8,0%. OnHoBpe-
MEHHO YMEHBIIAINCH MPOICHTHBIC CTABKM KOMMEPUYECKHX OAHKOB MO BbIJTaBac-
MBIM UMH KpPEAUTaM U 0 MPUBJIECKAEMbIM UMH JICTIO3UTAM U BKJIaJaM.

B Tteuenne suBaps—Mmas 2010 r. mpouEHTHBIE CTaBKM Ha ayKLIHOHAX IO
IIPEIOCTABIECHUIO KPEAUTOB 0€3 obecrneueHus ObLIN 3apUKCUPOBAHbI HA YPOBHE
11,25-11,75% romoBbIX (i CpaBHEHUS: MUHHMAaJbHbIE MPOIICHTHHIE CTAaBKU
Ha aykuuoHax npsmoro PEIIO Ha cpoku oauH M cemMb IHEH B SHBape—ampelie
2010 r. cocraBnsnu 5,75-5,5% ronoBbix, a ¢ 30 anpenst 2010 r. ycTaHOBIICHBI
Ha ypoBHE 5,25% ronoBbix). Kpome TOro, yctaHoBi€HHE JIMMUTOB Ha ayKIIMOHBI
10 TIPEIOCTABICHUIO KPEIUTOB 0e3 o0ecreyeHus: MPOBOAUTCS TaKUM 00pa3oM,
YTOOBI HE JIOMYCKATh YBEIWYCHUS 3aJ0JDKEHHOCTH IO JAHHOMY HHCTPYMEHTY
peuHaHCHpOBaHMS.

B nacrosiiee Bpemsi B apceHaie MHCTpPYMEHTOB peduHaHcupoBanus banka
Poccun ocrarorcs Takue OMOTHUTEIbHBIE MEXaHU3MBbI MPEAOCTABICHUS JIUK-
BUIHOCTU (BBEIEHHBIC B NEPHUOJ KpHU3HMCa), KaK paclIMpeHHbI JlomOapaHbIit
cucok banka Poccum w momnepkka (pyHKITMOHHPOBAHUS MEKOAHKOBCKOTO
pPBIHKA Ha OCHOBE JIEMCTBUs MeXaHu3Ma KomrieHcanuu bankom Poccum uvactu
yOBITKOB KPEIWTHBIM OpPTraHU3alMsIM, BO3HHUKIIUX Y HHUX IO COBEPIICHHBIM
CIeNKaM C JPYTMMH KPEIUTHBIMU OpraHU3allUusIMH, Y KOTOPBIX ObLIa OTO3BaHA
JMIEH3US Ha OCYUIECTBICHUE OAaHKOBCKHUX orepanuil (CpOKH MPOJICHBI 10 KOH-
na 2010 1.).

B 3akitouenue cieayer OTMETUTh, YTO B MEpHO]] (PMHAHCOBOTO KpH3HUCa
bank Poccun coBmectHo ¢ IIpaBurensctBoM Poccuiickont denepanuu npuHsI
PSZT OTIEPATUBHBIX MACIITA0OHBIX MEp, HAMPABIEHHBIX HAa YKPEIUICHHE YCTOWYU-
BOCTH OAHKOBCKOT'O CEKTOPA, MPEXKIE BCETO MOIEPIKKY €Tr0 JIMKBUTHOCTH.
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B ycnoBusix kpusuca peabeHo IpOSIBUIUCH PUCKH, MTPEKIIE BCETO KPEIUT-
HbI€, HAKOIUJICHHbIE OaHKaMH B MEPHUO]I MACIITA0HOTO POCTa SKOHOMUKU U OaH-
KOBCKOTO Om3Heca Ha (hoHE OIarompusATHOM IKOHOMHYECKOW KOHBIOHKTYPHI
B MPEIICCTBYIONTHE robl. HeyCcTOMYMBOCTD Ir100abHOM SKOHOMUKH HATJISTHO
MIPOJIEMOHCTPHUPOBAJIA HEOOXOIUMOCTh pa3pabOTKH Oosiee cOaJaHCUPOBAHHOM
MOJIEIM PA3BUTHS, ONTUMAJILHO COUYETAIONIEH MENH MOJACPKAHUS YIKOHOMUYE-
CKOTO POCTa U CoXpaHeHUs1 ((MHAHCOBOW yCTOWYHUBOCTH OAHKOBCKOTO CEKTOpA.

Kpuszuc takxke npoaeMOHCTPUPOBAJ aKTyaJIbHOCTh 33/1a4M CYILIECTBEHHOTO
YCUJICHUS BHUMaHUs 0aHKOB M HAJI30PHBIX OPraHOB K COJIEP)KATEIbHOU OIICHKE
XapakTepa U ypOBHSI PUCKOB, MPEKJE BCErO KPEIUTHBIX, PHIHOYHBIX PUCKOB U
PUCKOB JIUKBUAHOCTH, B TOM YHCJIE€ C MCIOJIb30BAHHMEM METOJIOB CTpECC-
TeCTHpOBaHUS. BaxkHBIM ypOKOM il 0AHKOBCKOT'O COOOIIECTBA SBJISICTCS TaK-
e He0OXOIMMOCTh OTBETCTBEHHOTO YMPABJICHUS KPEAUTHBIMU OpTaHU3AIUIMH,
peanu3aliuy B3BEIICHHBIX CTpaTeruil pa3BUTUsI 0AHKOBCKOTO OM3HEcA.

KpenutHast nonuruka 0aHKOB B cpepe mOoJAEP:KKH MaJI0ro OM3Heca

M.U. Apenac

Manslii On3Hec (WM Majioe NPeANPUHUMATENIBCTBO) — 3TO CEKTOP 3KOHO-
MUKH, BKIIOYAIOMUN B ce0s1 MHAUBUIYaJIbHOE U Majoe MpeANpuHUMATEIbCTBO.
HesTenpHOCTh CyOBEKTOB MajIoro U cpeaHero ousHeca B Poccun perynupyercs
npuHATHIM 24 nrons 2007 r. @enepanbHbiM 3aKk0HOM Ne 209-D3 «O pasButun
MaJIOTO U CPEIHEro mpeanpuHumarenbcTBa B Poccuiickoit denepanum», B KO-
TOPOM yKa3aHbl KPUTEPUU OTHECEHUS MPEANPUATUS K MaJIOMy OU3HECY.

Ponb manoro 6usHeca B COBpEeMEHHOM >KM3HU HEYKJIOHHO Bo3pacTaeT. Kak
ITOKA3bIBAET ONBIT Pa3BUTHIX CTPaH, €CIN B MPOLIJIOM MAJIbIE MPEANPUATHS CO3-
JABAJIUCh KaK pe3yJIbTaT CTPEMJIEHUS MHOTUX OTKPBIThH COOCTBEHHOE JEJIO, TO
B HACTOSAILIEE BpEMs CO3JaHUE MaJblX NPEANPUATANA HEPEOKO HHULMHUPYETCA
KPYIHBIMM KOMIIAHUSIMH, NTOPYYarOLIIUMU BECTH OTACIIBHBIE BUJbI IIPOU3BOJICT-
Ba UJIM YCTaHABJIMBATh TECHBIE CBSA3M C PHIHKOM MaJIbIM (pupMaM. YacTb MeJIKUX
U CpPeAHUX MNPEINPHUATUN BKIKOYEHA YEpe3 KOHTPAKTHYIO M CyOKOHTPAaKTHYIO
CUCTEMbI, cUCTeMY (paHuyaii3uHra B KPYIHbIE MPOU3BOJICTBEHHbIE KOMILIEKCHI,
u OonbllIe KOMIAHWM SBIAIOTCA KIMEHTAaMU MallblX (UpM, a HOCIEAHHE —
MOCTABIIMKAMHU OOJIBIINX.

Ponb Manoro 6u3Heca B 3KOHOMHUKE COCTOUT B TOM, YTO €0 Pa3BUTHUE CIIO-
COOCTBYET:

® CO3JaHMIO HOBBIX pabOYMX MECT;

® BHEJPEHUIO HOBBIX TOBAPOB U YCIIYT;

® YJIOBJIETBOPEHMIO HYXJ KPYIHBIX NPEAIPUATHN;

e 00€ecCreyeHHIo CIelUaTN3UPOBAHHBIMU TOBAPAMHU U yCIyTaMHu.
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B CHIA, nanpumep, maibiii 6uzHec npousBoauT Oonee 60% Bcex ycuyr,
IIOJIOBUHY BCEU MPOJYKLMH U TIOUYTH ITOJIOBHUHY BCEX UJEU U HOBOBBEICHUM.

B wacTHOCTH, npu peanu3anuyl MPOAYKIUU KPYIHBIX NPEANPUITUN depes
CeTh MENKNX (UPM BaKHBIM WHCTPYMEHTOM SIBIISICTCS (hpaHIIN3a WIIA JTUICH-
3Msi, KOTOpas J1aeT BO3MOXHOCTb HCIIOJIb30BaTh TOPrOBYIO MapKy KpYITHOM
KOMITAaHUU U MIPOJIaBaTh €€ TOBAPHI WM YCIYTH B ONPEICIICHHOM PETHOHE.

Takum oOpa3zom, Mamblii Ou3HeC obecreurBaeT HEOOXOIUMYIO MOOUITB-
HOCTb JIEATEIbHOCTH B YCIOBHSX PbIHKA, CO3[a€T IIyOOKYIO CHIEHUATU3ALMIO U
Pa3BETBJICHHYIO KOOTIEPAIUIO TPOU3BOICTBA, 0€3 Yer0 HEMBICIMMA €T0 BhICOKAs
3 PEKTUBHOCTS.

YcnenrHoe pa3BUTHE Majoro Ou3Heca B 3HAYUTEIILHON CTETICHU 3aBUCUT OT
00ecTieYeHHOCTH TpeAnpuHUMareneld (PUHAHCOBBIMU pecypcaMu Kak JOJIro-
CPOYHOr0, TaK U KPaTKOCPOYHOT'O XapaKTepa.

Kak m3BecTHO, OCHOBHBIMH (PUHAHCOBBIMH HMCTOYHUKAMH [IJISi TIPEATPH-
ATHA Manoro OW3HEca SABIISAIOTCS COOCTBEHHBIE CPEICTBA WM IPHUBJICYEHHBIN
KanuTal — CpeACTBa OAHKOB, IPYTMX OpraHu3aluil WK 4acTHbIX Juil. OJIHaKo,
KaK MOKa3bIBAET MPAKTUKA, MPEIMPUHUMATENSAM JTOCTATOUYHO CJIOKHO MOJIYUYHUTh
KpeIUT Ha pa3BuUTHE cBoero OusHeca. Ilo manubIM caiita www.bank-klient.ru,
CIPOC Ha KPEIUTHI B MAJIOM OW3Hece ynoBieTBopsieTcss MeHee ueM Ha 30%. Wn-
TEPECHBI U JIpyTHe MU@pPHI: CIPOC HA KPEAUTHI MajIoMy OM3HECY CIEIUaTUCThI
ornenuBaroT B 30 mupa gomn. Ilpu stom obrmiee mpemiokeHue OT OaHKOB
cocTaBisgeT Bcero 5 mupna aoit. (www.klerk.ru). Tlo naHHBIM MUHAKOHOM-
pa3BUTHUS, TOTPEOHOCTh MabIX MPEANPUATUN B KpPEIUTaX €KEroJHO YIOBJe-
TBOpsieTcs noka Ha 10—15%.

CymiectByeT Tpu HauOoJjiee pallMOHAIBHBIX BapuaHTa MOpUBJICUYCHUs (u-
HAHCOBBIX PECYPCOB CyOBEKTAMH MAJIOTO MPEANPUHUMATENbCTBA:

e 0aHKOBCKHH KPEIIUT;

® 3aiiMbl, BBIJJAHHBIC TOCYAAPCTBEHHBIMH (DOHIAMHU TOICPKKH MaJIOTO

peaNnpUHUMATEIbCTBA;
e 3aliMbl, BbIJJAHHbIE MUKPO(PUHAHCOBBIMU opranuzauusimMu (M®PO).
st mpeanpuHUMAaTened dTH MPOOJIeMbl MOAPA3ACIAIOTCS HAa BHENTHUE
U BHYTPCHHHE.
Bremnumu npobieMaMu SBIISTFOTCS:
® BBICOKHE MPOIICHTHI;
® KOPOTKHE CPOKHU MOTralieHus;
® OTCYTCTBHE WJIM HEJIOCTATOUYHOCTh CTAPTOBOTO KamuTauia Majoro mnpei-
PUSTHS;

® OrPaHWYCHHOCTH MPEJIOKEHUS KPEIUTOB JJIsI MaJIOro OW3Heca W OT-
CYTCTBUE KOHKYPEHTHOI'O PhIHKA YCIYT MO KPEIUTOBAHUIO;

® CJIOKHOCTb U JUIMTEIBHOCTh MPOLEAYPHI MOTYyUYEeHHs] OAHKOBCKOTO Kpe-
ITa.
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VIMeHHO B pe3yibTaTe 3TOTO BO3HMKAET HEMAJIO BHYTPEHHHUX CIIOKHOCTEH
y MpeJcTaBUTEEH Manoro Ou3Heca, KOTOpbIE TaKXKe 3aTPYIHSAIOT MOJydYeHue
OAHKOBCKHX KPEIUTOB:
e Hempo3payHas M HEIOCTOBEPHAs OTYETHOCTh, OTCYTCTBHE CTHUMYJIOB
JUTSI aJIEKBATHOTO OTpa)keHUs! (PMHAHCOBBIX PE3YJIbTAaTOB B OTYETHOCTH;

® HE3HAYMTENbHBIA MacimiTad Ou3Heca, 3aTPYIHSIOMIUNA OIEHKY €ro Co-
CTOSIHUS;

® HH3KOE Ka4eCTBO MPOpPA0OTKU OM3HEC-IUIAHOB MPU MPUBIICYEHUU Kpe-
JTUTOB,;

e yacras KOPpEeKTHUPOBKA 3aKOHOJATENLCTBA, TJIABHBIM 00pa3oM B o0Jac-
TH HAJIOTOOOJIOKEHUSI MAJIbIX TIPEANPUATUN;

® HU3KUM YPOBEHb KOPUAUYECKOW TI'PAMOTHOCTH 3aEMILUKA, MPEISTCT-
BYIOIIMI HaJuIekKaIeMy oQpOpMIICHHIO BCEX HEOOXOAMMBIX IOKyMEHTOB.
KpenuToBanue masnoro 6usHeca B KpU3UC — OJHA U3 CAMbIX CYIIIECTBEHHBIX
npo0ieM Kak Jj1si OaHKUPOB, TaK | JIJIsl CaMUX OM3HECMEHOB.
[Tocie Hauana Kpu3nca Ha PhIHKAX KamuTajga OaHKH, jKellas CHU3UTh CBOU
PHUCKH, CTAJIA Y>KE€CTOYaTh CTAaHJAAPThl KpeIUTOBaHUs Majoro 6usHeca. [1o mue-
HUIO JKCIIEPTOB, 3TO YCYTyOMII0 MpoOIeMbl SKOHOMUK BCEX CTpaH, TaK KaK Ma-
JIbIe KOMIIAaHUU 00€CIIEYNBAIOT POCT 3aHATOCTH HACEIICHHUS M OKOJIO TTOJIOBUHBI
o0wema BBII.
VY GaHKOB Ha MyTH KPEAUTOBAHMS MaJjoro OM3Heca BOSHUKAIOT CIIEIYIONTNE
IPETSTCTBUA:
® PHCKH, KOTOPbIE SIBISIIOTCSI CIEACTBHEM HEAOCTATOYHOI'O 3aJIOTOBOIO
oOecrieueHus, OTCYTCTBHS HEOOXOIUMON KPETUTHON UCTOPUU U YETKOM
OyXTaJITepuu MaJoro MPeANpHsITHS;

® HH3KHI MHTEpEC K MalloMy OM3HECYy Kak MpsIMOE CIEACTBUE BBICOKOU
CTETIICHU PUCKA;

® HETPaAaMOTHOCTH 3aCMIIMKOB: MHOTHE MPEANPHUHUMATEIIA HE TOHUMAIOT
YCJIOBUM TMOJYYEHUsI KpeauTa WM MPEeJAOCTaBISIOT HEMOJHYI0 UHGOP-
MAITUIO O JACSTEIbHOCTH;

® 3aKOHOJATEJIbHBIE CIIOKHOCTH.

[lenecoobpa3no kimaccUpUUUPOBATh HEOOXOJUMBIE MEpPHI MO Pa3BUTHIO
KpEJIUTOBAHUS MaJIOro OM3HEca.

[lepBas rpymma — 3TO Mepbl TOCYJAPCTBEHHOW IMOJACPKKH HHCTHTYTOB
KpeJIUTOBaHUS Majoro OM3Heca.

Ko BTOpo#i Tpynme mMep Mo COBEPIICHCTBOBAHUIO MEXaHU3Ma KpPEIUTOBA-
HUS Majoro OU3Heca OTHOCATCS MEPOTIPUSITHS CaMHUX MPEATPUHAMATEIICH.

K TpeThelt rpynme OTHOCAT Iaru, npeAnpuHuMaeMble OaHKaMH.

AMEpUKAHCKUHN OIBIT MOKA3bIBACT, YTO KIFOYEBEIM MOMEHTOM B (DOpMUPO-
BaHUM MEXaHU3Ma KPEIUTOBAHUS MaJOro W CPEIHEro OM3Heca SBIICTCS CO3/a-
HUE FOCYJJapCTBOM YCJIOBUM, MPU KOTOPBIX I MaIbIX (UpM ObUTH OBl MIUPOKO
JIOCTYITHBI (PUHAHCOBBIE PECYPCHI U3 CAMBIX PA3TMYHBIX UCTOUYHUKOB.

16



[To MHEHUIO PKCIEPTOB, PHIHOK (PUHAHCOBBIX YCIYT JUJIS MaJIbIX MPEIIpH-
STUI pa3BUBAETCS J0CTaTOYHO OypHO. KOHKypeHIUs MexAy KOMMEpPUYECKUMU
OaHkaMu ycuiuiach. Bo-MepBhIX, HA PHIHOK BBIIUIM KPYMHBIE MHOCTPAHHbBIC
O0aHKHM, KOTOphIE O00JIaatOT OOJBIIMM ONBITOM PHUCK-MEHEIKMEHTAa. Y HUX,
B OTJIMYHME OT POCCUUCKUX MEJKUX U CPETHUX OAHKOB, €CTh HEOOXOUMBIE Cpe/l-
cTBa i1 (opMHpOBaHUS pe3epBa MOJA KPEIUTHI, MPEIOCTABICHHBIE MaJIOMYy
ou3Hecy. Bo-BTOpBIX, OTeueCcTBEHHBIC OAHKH YK€ OCO3HAJIH, YTO KPEAUTOBAHUE
MaJIOro OM3HEca SBJIIETCS OJHUM M3 HauboJjiee TOXOJHBIX BHJIOB OAHKOBCKOM
JIeSITeIIbHOCTH.
HanGombiyro aKTUBHOCTH B TPEAOCTABICHUU JCHEKHBIX CCYJl MajoMy
Ou3Hecy MPOSBIISIIOT Takue komMepueckue 0anku, kak OAO «CounHBecTOaHKY,
OAO «¥Ypamcub», OO0 «HuBectkanuTanOank», «Anbda-bank», COepdank
1 BHemToproask.
OnHUM U3 TPUOPUTETHBIX, TOCYJAPCTBEHHO 3HAYMMBIX HAMpPaBJICHUN TOJ-
JIEPKKU Majoro MpealpUHUMATENIbCTBA SIBISETCS YBEIMYEHUE KOJIUYECTBA
CyOBEKTOB MaJIOro OM3HECa B MPOMBIIIUICHHON M MHHOBAIIMOHHOM cepax.
C 1enpro yJIydlieHUsl yCIOBUM MPEANPUHUMATEIbCKON JIESITEIbHOCTH Pa3-
pabaThIBAIOTCSl CHEIUAIbHBIE MPOTPAaMMBbI TOJICPKKH MaJIOro MpeArnpUHUMa-
TEIbCTBA, HA peau3allii0 KOTOPBIX €XKETOIHO BBIJEISAIOTCS CpeJCcTBa U3 OrOI-
JKETOB.
B 0CHOBHOM 3TH cpe/icTBa HAMPABJISIOTCS:
® Ha BO3MEILECHHE OAHKOM pPa3HUIIbI B MPOIEHTHBIX CTABKaX IMPHU JIbIOT-
HOM KPEJIMTOBAHUU CyOBEKTOB MaJIOTO MPEAIPUHUMATENILCTBA;

e (dopMUpPOBAHHE AaKTHBOB TrapaHTUMHOrO (oHIA IS KPEIUTOBAHUS
MaJjIoro OusHeca;

e Oro/KeTHBIN KpeauT DOoHAY pa3BUTHSA U TOICPKKH MAJIOTO MPEIpPH-
HHMAaTEJILCTBA.

Pa3paboTka n peanu3amnus SJKOHOMHUYECKHA TPAMOTHBIX IMPOrPaMM KPEIUTO-
BaHUS B COUETAHUU C (POPMHUPOBAHUEM Yy HACEJICHHSI MOTHUBALIMM K MPEANPUHU-
MaTeNbCKOMN JEeATeIbHOCTH MO3BOJISAT MOBBICUTh YPOBEHb Pa3BUTHUSI MAJIOr0 OU3-
Heca B HEOOIBIINX TOPOIaX, a 3HAYUT — YMEHBITUTh U3ICPKKHA B TIEPHO]T BXOXK-
neHus Poccuu B IMBWIM30BAaHHBIN PBIHOK.

HexoTopbie npo61eMbl HCCJIEI0OBAHUS HALMOHAJIBHOTO
umuaka Poccun B nepuoj riiodanusanuu

E.A. ApmiaBckas

Hacrosmuii nepuoa (mpubnuszutensHo ¢ 2007 r.) xapakTepusyeTcsi 0co00i
CUTyaIMeH, CIOXUBIIEHCS B OONBIIMHCTBE HAIIMOHAIBHBIX YKOHOMHUK U OIIpe-
JICNMBIIEH COCTOSTHUE B Ipyrux chepax AesTEIBHOCTH, a IMEHHO — TITyOOKUM
kpusnucoMm. OHAKO OMPECNIUTh JaHHYI0 CUTYAIUI0 KaKk KPU3UC HEJTOCTAaTOYHO,

17



TaK KaK OH MPOHMCXO/UT B 3MOXY «XO3SHCTBEHHOM» I100aIn3aImu ', BEI3BAHHOM
PAIOM TEXHOJOTHYECKUX U MOJTUTHYECKUX IPUYHMH, K KOTOPBIM OTHOCSITCS ITpe-
7€ BCEro IPOpPBIB, PEBOIIOLHUSA B cpepe MHPOPMALMUOHHBIX TEXHOJOTUHA U —
KaK JOCTIDKEHHE — VIHTEpHET, BUPTYyalbHAs PEalbHOCTb, HHTEPAKTHBHOCTB .
[TpuMeHeHne NOocaeIHUX TEXHUUECKUX TOCTHKEHUH (MHHOBAIM) CrIOcOOCTBO-
BaJIO MHTErpaluy YKOHOMUK MOCPEICTBOM TOPTOBBIX U (DPMHAHCOBBIX MOTOKOB,
JIBWKEHUS TPYIOBBIX PECYPCOB U 3HAHUU Yepe3 MEXKAYHAPOIHBIE TPAHULIBI.

B pe3ynbrare rimodanusaiy HA OJIHAa CTpaHa HE OCTAeTCsl U30JIMPOBAHHOMN
OT MHUPOBOM PKOHOMHUKHM, Pa3iIMUHbIMH MOTYT OBITH JIMILb CTENEHb U CKOPOCTb
BOBJICUEHUS CTPAH B MIPOLIECC INI00ATU3aLMH, @ ITO HETIOCPECTBEHHO KOppEu-
PYET C COCTOSTHUEM 3KOHOMHUKH CTPaHbl, YPOBHEM KU3HM HacesneHusd. [lo mue-
HUIO HEKOTOPBIX HCCIEN0BaTENeH, yeM O0JIbllIe SKOHOMUKA CTPAHbI OPUEHTHPO-
BaHa Ha BHEIIHHUI PBIHOK, TEM aKTUBHEE HJET POCT OJAaroCOCTOSIHUS T'pa)KIaH,
pa3BUTHE JTEMOKPATHYECKUX I/IHCTI/ITYTOB3. Tak, ctpansl IOro-Boctounoi A3umn
MOT'YT CIIy?KUTb WUIFOCTPALIUEN TaHHOI'O TE3HCA.

bnarogaps rno6anuzanuu, a Takke B CUIY ONPEIEICHHBIX MOJIUTUYECKUX
IPUYUH, K KOTOPBIM CJIEAyeT OTHECTH MPEXK/E BCEr0 KpyIIeHHE OOLIECTBEHHO-
MOJINTUYECKOTO CTPOSl B CTpaHaX KOMMYHHMCTHYECKOro OJI0OKa, aKTMBU3HPOBA-
J1ACh MEXKIAYHAPOIHAS TOPTOBIISL PA3JIUYHBIMU ITPOJAYKTAMU U YCIyTaMU, IIPEKIE
BCEr0 B 00JIACTH KYJIBTYPBHI.

HHTeHCUBHBIA OOMEH MPOIYyKTaMHU U yCIyraMu B 00JIaCTH KYJIbTYphbl, O0€3-
YCJIOBHO, BIIMSET U Ha BOCIPHUATHE CBOEH HALMOHAJIBHOW KYJIbTYpPBbI, HAILUO-
HaJILHBIX IIEHHOCTEH, TpaILHuHﬁ4. [To MHEHMIO HCCEIOBaTENICH, TPUMEHECHUE
MH(OPMAILMOHHBIX TEXHOJOTUHA HANpPABJICHO MPEXIE BCEr0 HA MU3MEHEHUE Kak
KOJUIEKTUBHOTO, TaK U MHJIMBHIYyaJIbHOIO CO3HAHUS B OOIIECTBE MOTpPEOIICHHUS,
IPUCTIOCOOJIEHHE €T0 K UMEIoIeMycsl ToBapy. Takum oOpa3oMm, HECMOTpPS Ha TO,
YTO Pa3BUTHIMH CTPAHAMU MTPOBO3IIIAIIAETCS TE3UC, UTO «TI00aNU3alusl BbIro/-
HA BCEM», UTO «B TIEPHOJ ITI00AIN3AIMN BCE CTANM JKUTh JydIey» , TI00aI3a-
1Sl OKa3bIBAETCS BBITOJHOM JIMIIB 3TUM CTpaHaM (Tak Kak B MPOUIPHIIIE OKa-
3bIBAOTCS] MECTHBIE PBIHKH), @ B TUIAHE KYJIbTYPbI IJI00aIM3aus 000padynBaeTcs
«KyJBTYPHBIM I'€HOLIUJIOM MHUPa», CHHOHUMOM «aMEpUKaHU3ALUN».

Ha Ham B3risia, COBpeMEHHBIM Mepuoj OOUIECTBEHHOI'O Pa3BUTHS Ha3bl-
BaTh TOJBKO JIMIIb «IJI00ATU3alMei» HE COBCEM BEPHO, TaK KaKk B MUpPE OJHO-
BPEMEHHO IPOUCXOIUT U IPOLECC, IPU KOTOPOM KaxkJas JIMYHOCTb HAYMHAET
OTYETJINBEE OCO3HAaBaTh CBOIO NPUYACTHOCTh K KYJBTYpPHOMY COOOIIECTBY.
MoXHO Take OTMETUTH, YTO MPHUHIUII 3THUYHOCTH CTAJl OCHOBOIIOJATAIOIIAM

' Collier P., Dollar D. Globalization, Growth and Poverty Building and Inclusive World Economy. World Bank
Policy Research Report, 2002.

? Psit mccneoBatenieil HAMEUAIOT HECKONBKO «BOIH» B IPOLECCE TI0OATH3AIMM, ¥ B HACTOSIIEE BPEMS MHP
OXBaTWJIa «TPEThsl BOJHA Tiobanu3anuny, HayaBmiasics ¢ konua 1970-x rr. XX B. [logpo6uee cm.: Collier P.,
Dollar D. Op. cit.

> bid.

* Culture and Globalization. URL: http://www.globalization101.org

° URL: http://www.nasledie.ru
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npu HOPMHUPOBAHUM HOBBIX TOCYJApCTB Ha MOCTCOBETCKOM mpocTpanctre. Cre-
JyeT MPU3HATh, YTO B HACTOSIIEE BPEMS B MUPE MPOUCXOISAT ABA B3aUMOJIOIOJI-
HAIONIUX Tpollecca — raodain3alus, OXBaTUBILAS pa3InyHbIe cPepbl AesTENb-
HOCTH (TIpeXk e BCEro IKOHOMUKY, 00pa3oBaHueE), U MPOIIECC ITHUYHOCTH, POCTa
CaMOCO3HAHUS HalU.

C npob6iemMoil 3THUYHOCTH CBSI3aHbl BOINPOCHI M3Y4YEHUS HAIMOHAIBHBIX
CTEpPEOTHUIIOB, HALMOHAIBHOTO UMUKA. CTEPEOTHI — 3TO MPEICTABICHUE O TOM
WM WHOM Hapoje, «c(hopMHUpOBaBIIEECsS y MPEACTaBUTENICH APYTroro Hapoja
HAa OCHOBE €r0 JEATENbHOCTH, YPOBHS OOPAa30BAHHS, OTHOLICHHS K KH3HM»',
MMEIOIee BPEMCHHBIC XapPAKTEPUCTHKH, TAK KAK €ro COACPIKAHHE MOXKET
MEHSTHCS.

HaupoHanbHblil nMHK (06pa3)’ THHIBO-KYJIBTYpPHOTro coobuiecTsa (cTpa-
HbI) BJIMSIET Ha YCHEHIHOCTh MEXKHAIIMOHAIBHOTO OOIICHHS MPU OOCYX IACHUU
TaKuxX MpoO0JeM, KaK MOJyYeHUE WHBECTUIIUN, YUPEKICHUE COBMECTHBIX Mpe/I-
IPHSTUH, pa3paboTKa MEXIyHApOIHBIX MPoekToB®  T.n. Tak, OIpeneIeHHbIe
ycnexu, nocturaytele KHP, mosnusim, aymaercs, Ha pocT UHTEpeca K CTpaHe,
KUTAlCKOMY SA3BIKY, KyJIbTYypE.

B cBs3M ¢ akTUBHBIM cTpeMiieHHEM Poccum urparb pojib OJHOW U3 BEIy-
X CTPaH MHUpA TPYJIHO MEPEOLEHUTh 3HAYUMOCTb MCCIIEIOBAHNS HAMOHAb-
HOT'O UMUK,

OcoOeHHOCTH BOCIIPUATHS TOW WM MHOW CTpPaHbl MOTYT OBITH MCCJIEIOBA-
HBI C MOMOIIBIO TICUXOJUHIBUCTHYECKOTO 3KCIepuMeHTa. Kpatko oxapakrepu-
3yeM JBa U3 HHX, LEIbI0 KOTOPBIX SIBWIOCH ONpeAeicHHe uMumIka Poccum.
Henb3g HE OTMETUTH, YTO HE3ABUCUMO OT IIEPHUOJIA, B KOTOPOM JKHUBET JINYHOCTb,
OHa BCErjJa CTPEMUTCS pPEAIN30BaThb CBOM MHTEPECHI, HAUTHU, OLICHUTH CTPaHy,
B KOTOpOH eil OyaeT koMpopTHO. be3ycloBHO, IIEHHOCTHBIE OPUEHTALMK JTUY-
HOCTeH OyayT pasnuuathes. B akcnepumente, mpoBenennoM O.B. MutuHoit u
B.®. HeTpeHK09, pecnioHjieHTaM u3 19 crpaH mpemyiarajgoch OUEHHUTh C TOYKHU
3peHus «npuBiekareabHocTH» 10 cTpaH M3 cnucka, BKIOYaoUero 33 cTpaHsl,
IIpU 3TOM NPUMEHSIOCH 40 MIKaN-IeCKPUNTOPOB, CTPYIIIUPOBAHHBIX IO JIEBATH
HarpabiieHusiM (Temam): «llepenoBbie TexHonorun», «Boennas momby», «IIpo-
MBILIJIEHHOE MPOU3BOJACTBO», «ToBapeDy, «KynpTypa m UCTOpUYECKOE Hacie-
nue», «Jlrogny, « Typuszm», « THBECTUIIMA U UMMUTpALUsD, « CEKYJIIPHOCThY.

DKCIEPUMEHT MPOBOJMUIICSA MO METOAY ceMaHTudeckoro nuddepeHunana,
T.€. IIKaJbl UMEIU CEMU3HAUYHYI0 rpagamuio (3, 2, 1, 0, -1, -2, —3), B koTOpoit

¢ Vpumyesa H.B. C1oBo 0 KynbType // SI3pikoBOe co3Hanue. Conepxanue u ¢pyHkiponuposanue: X1 Mexny-
HapOJHBIA CHUMIIO3UYM TI0 NICHXOJUHITBUCTHKE M TEOPUH KOMMyHHKannu, Mocksa, 1-3 mrors 2000 r. M., 2000.
C. 253-254.

7 MBI HCTIOJB3YeM TIOHATHS «HMHIIK» U «00pa3» Kak CHHOHHMbI, XOTS pa3/eiseM Touky 3penus JI.A. JleoHTse-
Ba, YTO HEOOXOAMMO pa3inyaTh TH IOHATHS, TAK KaK «00pa3 CyIIECTBYET HE3aBUCUMO OT CIELHUAJIbHBIX yCHU-
JIMH €ro HOCUTENSA WX HHBIX ero co3parencitn. Cm.: [llecmonan E.F. Ilcuxonorus Biactu. M., 2002.

¥ Mumuna O.B., Ilempenxo B.®. TlcuxoceMaHTHUeCKas PEKOHCTPYKIHs Poccuu B rasax uHoCTpanies // OGpa3
Poccun usBHe u n3nytpu / PAH, MHCTHTYT s13b1KO3HAHMA. M., 2008. C. 9-15.

® Mumuna O.B., I[lempenxo B.®. Yxa3. cou.
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3 — 03HaYAJI0 MAaKCUMAJIbHYIO OLIEHKY CTpaHbl (KOTOPYIO AaBasl PpECIIOHJEHT), —3 —
MHUHUMAJIbHY10. Pe3ynpTarTsl 3KCIIEpUMEHTA MO CIEAYIOMMUM cTpaHam: Poccus,
bpasumus, I'epmanus, IlIBenus, Adramucran, CIIIA — ObutM IpeacTaBICHBI
rpauYecKu B BUJIE OKTarOHOB.

HccnenoBarenu NpuxoAsT K BRIBOJAAM O TOM, UTO: 1) CTpaHbl C YCTOWYMBOM
Y Pa3BUTOM 3KOHOMHUKOM, OJUTUUYECKON JEMOKPATHEN OLECHUBAIOTCS KAK HAaW-
oonee npusiekarenbHbie (IBenus, I'epmanus, CIIA); 2) ecnu lIBernus npu-
BJICKATEJIbHA B «CYMMapHOM» OTHOILIEHUH, HO OHA ycrymnaeT ['epmanuu u CIIA
no ¢aktopy «IIpoMblIlizIeHHOE TPOU3BOJACTBOY; 3) UMUK AdraHucTaHa paBeH
Hyt0; 4) B cpaBHeHuu ¢ bpasunueit Poccus Gonee mpuBiekaTeabHa B 001aCTH
KYJbTYPbl U UICTOPUYECKOTO HACIIEAUSI.

BTopoii NCUXONMHTBUCTHUYECKUN OKCIEPUMEHT ObUT TPOBEICH HAMH'
B pamkax mnpoekta «O0pa3 Poccuu B coBpeMeHHOM mupe» cpeau 340 pecnon-
JNEeHTOB—TpaxkaaH PD, pa3faeneHHbIX Ha JIBE TPYMIIBI B COOTBETCTBUU C UX COILU-
aJIbHBIM CTaTyCOM M BO3pPAaCTOM — CTYAEHTHI Pa3JIMYHBIX MOCKOBCKHUX BY30B —
Menumunackoit akagemnu uM. M.M. CeuenoBa, MOCKOBCKOT'O IICHXOJIOTO-
IIEIarOrMYeCKOr0 YHUBEPCUTETA, BeduepHero MeTtajurypruyeckoro MHCTUTYTA,
Bcepoccuiickoro 3a04HOro (pMHAHCOBOTO APKOHOMHYECKOTO WHCTUTYTa (C (u-
nauaiom B T. Jlunenke). Bropyro rpyriy coOCTaBWIM CHEHUATUCTBI PA3JIMYHOTO
npoduig ot 45 1o 60 ner.

[ICUXOJIMHTBUCTUYECKUN DKCIIEPUMEHT HA3BIBAJICS «LEMHON acCOLMATUB-
HBII1», T.€. HA CTUMYJI — Ha3BaHHWe cTpaHbl — Poccus, ['epmanust, @panuus, SAmno-
Hus, BeaukoOpurtanus, [1IBenust, tamus — pecrioHIeHTH B MUCbMEHHON (popme
JaBAJId OTBET (PEAKINIO), KOTOPbIA B JAIbHEHIIEM CTAHOBUWJICS CTUMYJIOM JUIs
MOCIEayoMEeNn peakuun, u T.1. [IpenBapurenbHble pe3yabTaThl SKCIIEPUMEHTA
MOoKa3ajau, 4To HamOoJiee OnaronpusaTHas JJis MPOKUBaHUS CTpaHa — 3To Benu-
KOOpUTaHUsI, TaK KaK €€ XapaKTepU3yIT «CTAOMIBHOCTBY, «HAIEHKHOCThY, «CO-
JUIAPHOCTBY.

CtpaHsbl, T/I€ MOKHO XOpOIIO OTAOXHYTh: DpaHIus — «KpacuBasi CTpaHay,
CTpaHa-Ipa3IHUK (peaKuusl — «TaM MOCTOSTHHO KapHaBaisaT») u Utanus — «Mo-
pe», «CONHLE», HO 0ONbpIIas 4acTh peakiuil Ha Mranuio cBsi3aHa ¢ NUIIEHd —
CIULLAY, «J1a3aHbsD), «I1ACTay.

['epmanus u SAnoHus — cTpaHbl, KOTOPbIE JOOWIKCH OMPEIEICHHBIX JOCTH-
KEHUN B HAyKe M TEXHUKE Oyaromaps «paboTOCIOCOOHOCTH», «0Opa30BaHHO-
cTi», «ymy». Ocoboe MEeCTo 3aHMMAIOT acCOIMAIMKM Ha CTUMYIN «I epmaHus,
cBsi3aHHbIe cO BTopoit MmupoBoii (Benukoit OTe4ecTBEHHOM ) BOMHOM.

N3 BblllIEHa3BaHHBIX CTPaH PECIOHIECHTHI XYK€ Bcero 3HawT [lIBenuto,
MHOT'O OTKa30B — «HET HUKAKOW peakiuu» (MUCbMEHHBIA OTBET HEKOTOPHIX
PECIIOH/ICHTOB).

0

" Apwascras E.A., Hucmpamos A.A. OGpa3bl HEKOTOPHIX CTPAH B A3BIKOBOM CO3HAHHH POCCHHCKHX PECIIOH-
nentoB // O6pa3 Poccuu m3He U m3HYTpH ... C. 263-272.
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K coxanenuto, mo CpaBHEHUIO C APYTHMMHU CTPAHAMH, B PEAKIMUSAX HA CTHU-
Myn «Poccus» oTpakaercs HEYJIOBJIETBOPEHHOCTh YPOBHEM KM3HH, HEPEIICH-
HOCTh BHYTPEHHHX Mpo0OJieM, O0eCepCHeKTUBHOCTh U3HU JJISI MOJIOJCKU —
CKOPPYMILIMS», «HUIIETA», «00OMaH», «0e3padoTuiay, «0e3HanexkHOCThY. B ac-
COIIMAlUM JTaHA XJIECTKAas XApaKTEPUCTHKA BJIACTU — «HE IYMArOT O HAPOIE»,
«HEYBa)KEHHUE K TpaxaaHamy». «PazHooOpa3ne» HeraTUBHBIX PEaKIIUil BBISABIISET
OTHOULIEHHE K MOJUTHKE, poBoauMon [Ipasurensctsom PO.

Ecnmn B mepBOM NCUXOJIMHIBUCTUYECKOM 3SKCIIEPUMEHTE IPE/ICTABIICHBI
OLICHKHU PAa3JIMYHbIX CTPAaH HA «BHEIIHEM» PBIHKE, TO BO BTOPOM, LIEITHOM, JKC-
NEPUMEHTE PECTIOH/ICHTH CBOUMH PEAKIIUAMH CKOpEE yKa3bIBAIU Ha MPOOIEMBI
Poccun, koToppie HEOOXOAMMO peliaTh B CPOYHOM TOPSIKE, HA KOTOPBIX Clie-
IyET COCPEIOTOYNTh BHUMAHUE B IIEPBYIO OUEPEb.

Takum 00pa3om, OIEHKA «IPUBJICKATEILHOCTH», AaHHas Poccum Ha
«BHEIIHEM» U «BHYTPEHHEM» PBIHKE, 0053aTeJIbHO JOJDKHA MPUHUMATHCS BO
BHUMAaHUE TPU MPOBEJACHUU DKOHOMUYECKUX pedopM, BHYTpPEHHEU MOJIUTHKH,
OTCTauBaHWM MHTEpecoB Poccum Ha mexayHapogHou apeHe. Bo3MoOkHO, cie-
IyeT BCIOMHUTH cioBa b. Jluzpasnu: «Y bpuranum HET MOCTOSHHBIX Bparos.
VY BpuTaHuM HET MOCTOSIHHBIX ApPY3€d. Y HEE €CTh JIMILb OCTOSTHHBIE UHTEPECHDY
— ¥ PYKOBOJCTBOBAThCSI UMH IOCIIEOBATEIBbHO B HALITMOHAIBHOMN MOJIUTHKE.

CoBepuieHCTBOBaHHE YYETHBIX MPOLEAYP 3aTPAT B COOTBETCTBUM
¢ MEKIYHAPOJAHBIMM CTAHAAPTAMHU (PMHAHCOBO OTYETHOCTH

A.3. ApsicTam0aeBa

VY4yeTHass cucremMa — 3TO JIOTMYECKas COBOKYIIHOCTb 3JEMEHTOB YYeTa,
HaIlpaBJICHHAs Ha MMPaBWIbHOE U3MEPEHUE U MPABANBOE MPEACTABICHUE PE3YIIb-
TaTOB JIEATEIBHOCTH HSKOHOMHUYECKOTro cyOBekTa. Bozpacraromuii ypoBeHb
pPa3BUTHS SKOHOMUKH, (DMHAHCOBOM CHCTEMBI, IPOM3BOJCTBA, HOBBIE COLIUAJIb-
HO-3KOHOMUYECKHE YCIIOBUS MOPOIWIM HOBBIE MPOOJIEMBbI B YUETHOM CHCTEME
PecnyOnuku Kaszaxcras.

Cucrema OyxraaTepckoro ydera u (puHaHCOBOM oT4eTHOCTH PecmyOimku
Kazaxcran opueHTHpoBaHa Ha MOJEIb PHIHOYHOM 3KOHOMHUKHU U OTBEYAET Tpe-
OOBaHMSIM MEXAYHAPOJHBIX CTaHAAPTOB (PMHAHCOBOM OTUYETHOCTU. CTaHIAPTHI
OMKCHIBAIOT pa3HbIE€ AaCMEKThl y4yeTa U CIIy)KaT METOJ0JOTUYECKON OCHOBOMA
PABUWJIBHOTO BEJIEHUS OYXTalITepCKOro yuera. MexayHapoaHble CTaHAAPTHI
OyXTaJITepCKOro y4yeTa — 3TO MepeyeHb HOPM y4eTa, OCHOBHOM ILI€NIbI0 KOTOPBIX
ABJISIETCSL  YAOBJIETBOPEHUE TMOTpeOHOCTENH OOJBIIMHCTBA IMOJIB30BATENEH,
MPUHUMAIONIUX SKOHOMUYECKHE penieHus. MexIyHapoaHbie OyXraiaTepcKue
CTaHZAPTHI MIMEIOT OTHOIICHHE HMEHHO K CHCTeMaM (DMHAHCOBOTO ydera .

: CoBpeMeHHbI Oyxrantepckuii yder: Yued. mocobme: B 2 u. Y. 1 / [Tox pen. H.K. MambipoBa. Anma-Ara:
Oxonomuka, 2005. C. 18.
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VYyer xak uHGOpMAIIMOHHAA CHCTEMa BKJIIOYAET B €0l MHOXKECTBO COC-
TaBHBIX 4acTeld. B MeXIyHapOIHOW NpPAaKTUKE ydyeTa CYILIECTBOBAHUE pa3Ivy-
HBIX TPYIII TOJH30BATENCH ydeTHON WHGOpMAIMEel TPHUBEIO K pa3aesiCHUIO
ATOM CUCTEMBI Ha JIBE YaCTHU:

e (uHaHCOBBIN yder, Gpopmupyromud HHGOPMAIUIO UIsI BHYTPEHHUX U

BHCIIIHMX MOJIb30BATEIICH;
® VIPaBICHYCCKUN yUYeT, YJOBJICTBOPSIONINN TMOTPEOHOCTH TOJIBKO
BHYTPEHHHUX I10JIb30BATENEH, YIIPABIICHIIEB.

Hcxons u3 TpeboBaHUN MEXAYHAPOJHBIX CTAHIAPTOB HA MPOMBIILIICHHOM
IPOU3BOJICTBE LEJIECO00PA3HO OPraHU30BATh IPOU3BOACTBEHHYIO OyXTalaTepuIo
JUISL BEJIEHUS y4eTa 3aTpaT Ha Ipou3BOACTBO. JIr000oe mpon3BOACTBO MPOAYKIIUU
(pabort, ycnyr) mpeamnoiaraeT onpeaelieHHbIE 3aTpaThl. 3aTpaThl TPYNIUPYIOTCS
¥ YUHUTBIBAIOTCS 110 BUAM, MECTY HX BOSHHKHOBEHHS H HOCHTEIISIM 3aTPar”.

B cucreme ymnpaBieHYECKOTO ydeTa MpPEXAE BCErO BBIACIAIOTCS TAaKUE
OOBEKTBl y4YeTa, KakK LIEHTPbl OTBETCTBEHHOCTH. YIpaBJieHYECKas Oyxrai-
TEepCcKasg cHCTeMa, KOoTopas o0palaThiBaeT IUIAHUPYEMYI0 H (aKTHUECKYIO
OyXranTepcKyo MHPOpPMALUIO O BXOJIaX U BBIXOJIAX LEHTPa OTBETCTBEHHOCTH,
HA3bIBAETCS YUYETOM IO LIEHTPAM OTBETCTBEHHOCTU. LIeHTp OTBETCTBEHHOCTH —
ATO CTPYKTYPHBIM 3JIEMEHT KOMIIAHUHU, B Mpeenax KOTOPOro MEHEIKEp HECeT
OTBETCTBEHHOCTH 32 11€JI€CO00Pa3HOCTh MOHECEHHBIX PACXO/I0B.

KoMmnanusi caMOCTOSITENIEHO ONPENENseT AETaInu3aluio0 MECT BOSHUKHOBE-
HUSl 3aTpar, pa3pesbl Kilaccu(pukaluuMyd 3aTpaT M CIOCOObl YBA3KH 3aTpar
C LIEHTPAMH OTBETCTBEHHOCTH.

CrnenyoomuM OOBEKTOM YMPABIEHYECKOTO y4YeTa SBISIOTCS PE3yJIbTAThI.
ComnocTaBisisi 3aTpaThl U pe3yJbTaThl Pa3IMYHBIX OOBEKTOB Y4ye€Ta, BBISBISIOT
3¢ (PEKTUBHOCTh MPOU3BOJCTBEHHO-XO3SIIICTBEHHON JesATeNbHOCTU. B  memsix
obecrieueHus1 XO35IUCTBEHHBIX CBSI3€M MEX]y BHYTPEHHUMHU MOAPA3IACICHUSIMHU
KOMITAaHUU CO3/aeTcsl cucTteMa TpaHchepTHoro neHoobpaszoBanus. TpaHchepTHas
[IEHa — 3TO I1I€Ha, HCHOJb3yeMas IS ONpeNeieHUs CTOMMOCTH MPOAYKIIHH
(TOBapoOB WM YCIyT), NEpelaBaeMoil LIEHTPOM HNPHUOBUIM JAPYTHM LIEHTpaM
OTBETCTBEHHOCTH BHYTPU KOMIIaHUMU.

Nudopmarust ynpaBieHYECKOTO yueTa He TOMJIEKUT MyOJIUKAIUU U HOCUT
KOH(UJICHIMATBHBIM ~ XapakTep, T.€. COCTAaBISET KOMMEPUYECKYI0 TaillHy
koMrnaHui. Kaxmas KOMIaHusT UMEET BO3MOMKHOCTBH I0-CBOEMY OINPEIEIUTh
COCTaB, CPOKH U MEPUOAUYHOCTH COCTABIICHHS U MPEIOCTABICHUS BHYTPEHHEU
oTueTHOCTH. TakuM 00pa3oMm, y KaxJa0W KOMITAHHM CYIIECTBYET CBOS CHCTEMa
YIIPaBJIEHYECKOT 0O y4eTa.

Knaccudukanuioo 3amagHbIX CHUCTEM YIPaBICHYECKOTO YyYeTa MOKHO
OCYILIECTBUTH I10 Pa3HbIM MPU3HAKAM, KOTOPBIE MPE/ICTABICHBI HA PUCYHKE.

* Tatieawunosa K.T. Ynpasnenueckuii yuer: Yue6. nocodue. Anma-ATta: Jxonomuka, 2008. C. 33.
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[ [Tpusnak knaccudukanum ]

¢ v *
B3aumocBs3p Mex Iy OnepaTUBHOCTH yueTa IMoJyiHOTa BKIIOUYEHUS
YUYETHBIMHA 3aTpar: y4eT 3aTpar B Ce0ECTOMMOCTD
CHCTEMaMH: (hakTUYeCKUX 3aTpar POy KIIUK
(¢uHaHCOBOH U Y yYET IO CUCTEME (pabor, ycayr)
YIPaBJICHYECKOU «CTaHIAPT-KOCT»

Ipu3Haku KiIaccuPUKALUM CUCTEM YIIPABJIEHYECKOr0 y4yera

Kak moka3aHo Ha pHUCYHKE, NMEPBbBIM IMPU3HAKOM SBIIAETCS B3aUMOCBS3b
TaKMX YYETHBIX CHCTEM, KaKk (DMHAHCOBOW W YMNpaBIE€HYECKOH. XOTSd MEXIY
HUMH CYILIECTBYIOT pa3nyusi, OONbIIYyI0 YacTh (PMHAHCOBOTO yde€Ta MOKHO
HalTU B yIOpaBieHYECKOM Yyuere. Bo-mepBwiX, (akTopsl, omnpeaenstonme
3Ha4YeHHe OOUIETPUHATHIX TMOKa3areneil /s (GUHAHCOBOTO yd4eTa, NEHCTBYIOT
U B OTHOIICHWH YTNPABIEHYECKOro ydyeTa. Bo-BTOphIX, oneparuBHas nHpopma-
U MCTIONB3YETCS M JUISl COCTAaBIIEHUS (PMHAHCOBBIX JOKYMEHTOB, M B YIIpaB-
neH4yeckoMm yuere. Hambomnee BaxkHbIN (aKTOp, ONPEACNSIONINi CXOACTBO, TOT,
YTO JaHHble W (MHAHCOBOTO, M YIPABJICHUYECKOTO y4eTa HCIONb3YIOTCA IS
IIPUHSTUS PELICHUM.

BropsiM mnpu3HakoM KiacCU(UKAIMKM SIBISETCS ONEPAaTUBHOCTh YyyeTa
3aTpar. Yd4er 3arpaT MoJpa3jeiseTcss Ha ydeT (DaKTHUeCKHUX 3aTpaT U ydyeT
3aTpar MO CUCTEME «CTaHIapT-KocT». CucremMa «CTaHIapT-KOCT» — HHCTPYMEHT
IJIAHUPOBAHUS 3aTpaT U KOHTPOJISA 3a HUMH. Bee 3aTpaTel, BIUAIOIIME HA CUETA
3armacoB U Ce0eCTOMMOCTh PEaJIM30BaHHOM MPOJYKIIMM, BBICTYHAIOT Kak
CTaHAAapTHbIE (HOPMATUBHbBIC) WIHM MpEONpeaeiIeHHble, a He (HaKTHUECKUE.
Cucrema HOPMATHBHBIX 3aTPAT IIMPOKO HCIOJIB3YETCS BO BCEM MHUPE BCEMHU
IIPOU3BOJICTBEHHBIMU KOMIIAHUSIMU WU CIIY)KUAT JJI1 OLIEHKU JESTEIbHOCTH Kak
OTJIETBHBIX pa0OTHUKOB, TaK U KOMIIAHWU B LIEJIOM, MTOATOTOBKU OKO/IKETOB U
IIPOrHO30B, IOMOTA€T IPUHATDH PEIIEHUE 00 YCTAaHOBIIEHUU pealbHbBIX LIEH.

Tperuii npu3Hak KiIacCU(PUKALMKU CUCTEM YNPABICHYECKOI0 y4yeTa — MoJl-
HOTa BKJIIOYEHMsI 3aTpaT B c€0ECTOMMOCTh MPOAYyKUUHU. PhIHOUHBIE IpoOIECCHI,
ONPENEIIAIOIIME YCIOKHEHUE OPUEHTALIMU OTAEJIBHOTO TOBApOIPOU3BOIMUTEIS,
BIMSIONIME Ha KoJieOaHUs 00beMOB MPOU3BOACTBA U PEaTU3alUU MPOAYKIIUH,
C OJTHOM CTOPOHBI, a TAKXKE€ YBEJIIMYEHHUE IO MOCTOSHHBIX 3aTpaT B UX 00IIeM
o0beMe — C IpYroM, CyIeCTBEHHO CKa3bIBAIOTCS Ha KoJieOaHUHM ce0eCTOUMOCTH
U3JIeJNi, a 3HaYUT, U Ha UX NpuoObUIH. [lo Mepe ycuiaeHus 3TUX TEHACHIIMMA
YBEJIMYMBAETCS TOTPEOHOCTh TaBAPONPOU3BOAUTENECH B MH(OpPMALIMU O 3aTparax
Ha M3TOTOBJICHUE W3JEIMM M UX PEeaau3aluio, HE UCKaXEHHBIX B Pe3yJIbTaTe
pacnpeieneHnsi KOCBEHHBIX PacXO/0B U OTHOCHTEIbHO HEM3MEHHBIX HA €AUHULLY
BBIMTYCKAaeMOU MPOAYKLHHU TIPU JF0O0M 00BbeME MPOU3BOICTBA.
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CymiecTByIOT ABa BapuaHTa ydera 3arpar. [lepBelif BapuaHT yuyeTa 3aTpar
Ha TMPOU3BOJICTBO U KaJbKyJIUPOBAHHUS CEOECTOMMOCTH HA3bIBACTCS METOJIOM
ydeTa TOJHOW ce0eCTOMMOCTH W TPEATNOoiaracT pas3/ielieHHe BCEeX MPOU3-
BOJICTBEHHBIX 3aTpaT Ha MpPSIMbI€ U KOCBEHHBIE.

Nudopmanuio B Buie JaHHBIX O HEMOJHOW CEOECTOMMOCTH U MapKh-
HAJIBHOM JOXOJE — Pa3HUIE MEXAY BBIPYYKOH OT pealn3alid M HEMOJHOU
ce0ECTOMMOCTBIO M3JENHs — JAaeT CUCTeMa <JIMPEKT-KOCTUHI», SBISIOMIASCS
BTOPHIM BapUAHTOM ydeTa 3aTpaT Ha MPOM3BOJCTBO U KAJIbKYJIHUPOBaHUS cede-
cToMMOCTU. JlaHHBI METOJ| TOJIE3eH NJIsi MPHUHSATHS BHYTPEHHUX YIIpaBJICH-
YECKUX PEIICHUH, HO 3amajHble OyXTaJTepCKHe CTaHIApThl HE pa3peliaroT
WCIIOJIB30BaTh €ro MPU COCTABJICHUM BHENTHEH (MHAHCOBOW OTYETHOCTH M
pacueTe HajJorooodaraeMou npuoObLIH.

[Ipu metome yweTa mepeMEHHBIX 3aTpaT MPH pacyeTe CceOeCTOUMOCTH
SAVHUITBI POAYKIIMH YUUTHIBAIOT TOJIBKO MEPEMEHHYIO YacTh MPOU3BOJICTBCH-
HBIX PAcXOJOB, a BCE TOCTOSHHBIE PACXOJbl OTHOCSAT HA TEPHON, M OHU HE
pacmpeAensoTcs Ha OCTAaTKA HE3aBEpIICHHOTO MPOU3BOJICTBA, TOTOBOW IMpPO-
OYKIUA U ce0ECTOMMOCTh PEaNM30BAHHON MPOIYKLIHUU, a MOJHOCTHIO CIHCHI-
BAIOTCSl HA YMEHbIIIEHUE ONIEPALIMOHHON TTPUOBLIH.

VYrpaBieHueckue MOJENHU, OCHOBAaHHbIE HAa WM3YYEHUU B3aMMOOTHOLICHUH
3arpar, o0beMa MPOU3BOJACTBA M MPUOBLUIN, TPAKTYIOTCS KaK aHAIU3 KPUTH-
YecKOoM TOYKH. [[71s1 ee BBIUMCICHUSI MOYXKHO MCIIOJIb30BaTh TPU METOJIA: YpaBHE-
HUS1, MAP)KUHAIBHOTO JJ0X0/1a, TPaQUIeCcCKOro N300paKeHu .

[Tox xpuTHYECKON MOHMMAETCA Ta TOYKAa 0ObemMa MPOAaX, B KOTOPOU 3a-
TpaThl PaBHBI BBIPYYKE OT peanu3anuud Bcedl mnpomyknuu. CTpOUTCS Tak
Ha3bIBaeMbIi TpauK TOYKHM KPUTHYECKOTO OOBEMa TMPOU3BOJCTBA, IIPH
KOTOPOM BBIpYYKa paBHa €€ MOoJHOHM ceGecTtouMocTH. U3 3TOro ompenenaeHus
BBIBOJIUTCS JOpMYJIa €€ pacuera:

KTO‘IKa =3 OCT / Mﬂ U3l >

r71€ 3 jocr — BEJIMUMHA YCIOBHO-TIOCTOSTHHBIX 3aTparT;

M 13— BEIMUKMHA MapKUHAIBHOTO JI0X0/1a Ha €IMHUILY TTPOTYKIIUH.

[Ipenmy1iecTBO KaJbKYJIAIUA Ce0ECTOMMOCTH IO MEPEMEHHBIM 3aTpaTam
3aKJII0YaeTCsl B TOM, YTO OHA MPEJIoaraeT MpoBeIeHUE aHalu3a MepeMEHHbIX
U TIOCTOSIHHBIX COCTAaBIIAIONIMX 3aTpaT. B cucreMe KalbKyIaiuu ce0eCTOMMOCTH
0 TIEPEeMEHHBIM HM37ep>KKaM MPHUOBUIL 3aBUCUT OT 00bema peanusaruu. Kamb-
KyJsIusi ce0eCTOMMOCTH IO TEPEMEHHBIM 3aTpaTaM YCTpaHseT BIUSHHUE Ha
pUOBLTH H3MEHEHUS CTOMMOCTH 3aI1acoB.

[Tpu coBpeMEHHOM ypOBHE pa3BUTHUS PHIHOYHBIX OTHOIICHUH Ha 3amaje He
TOJILKO BO3PACTAET POJIb YIIPABICHHUS, HO U TIPOUCXOIAT KAaY€CTBCHHBIC N3MEHEHUS
BO BCEH CTPYKType W METOJax YIpaBicHHs. B Teopuu u mpakTuKe YIpaBICHUS
HEMCIIKUMH KOMIIAHUSMH, HAlpUMep, OTCYTCTBYET IOHSITHE YIIPABICHUYESCKOTO
ydeTa, Tak Kak OyXraaTepus 4eTKO Mojpa3iesieHa Ha (PUHAHCOBYIO W MPOU3BOJICT-
BeHHY10. [103TOMY OHM Ka4eCTBEHHO HOBOE SIBICHUE B TCOPHH W MPAKTHKE yIpaB-
JICHUS] KOMITAaHUEH 0003HAYMIIA TEPMHUHOM controlling.
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VYnpaBneHYeckuil yyeT nosiBUiIcs Ha 3arajie MoJ| BIUSHUEM Pa3BUTHSI U yIITyO-
JICHHWS] PHIHOYHBIX OTHOILICHUN KaK 3JIEMEHT NPaKTUYECKOU JESATEIbHOCTU KOM-
nanui. JkoHomuka KazaxcraHa Toke pa3BUBAETCS B YCIOBHUSX PBIHOYHBIX OT-
HOIIECHMH, YTO BBIPAXKAETCA B CAMOCTOSITEILHOCTH M HE3aBUCUMOCTHU B IPHUHSI-
TUM PEIICHUW IO YIPABJICHUIO, OPUCHTALIMM HAa KOHEYHBIE PE3YJbTAaThl NIEs-
TEJIbHOCTU. BBeIeHNE YyIPABICHUECKOTO YUYETa CBA3AHO HE TOJIBKO C U3yYEHUEM
3aMagHbIX TECOPETUYECCKUX KOHIICIIIIMNA U IEPEHOCOM MX Ha OT€UYECTBEHHYIO CHC-
TEeMy, aJanTalueld K YCIOBHUSIM Ka3aXCTaHCKOW KOHOMHKH, YTO cCaMO MO cede
BAKHO, HO M MPEXE BCETO — C 3aKOHOAATEJIbHBIM 3aKPEIJICHUEM BO3MOXKHOCTH
CaMOCTOSITEIIbHON OpraHU3allui BHYTPEHHETO y4eTa B KOMITAaHUSIX.

Poccuiickuii 0aHKOBCKHI CEKTOP: TEHICHUUH U PUCKH

E.A. Aciangn

B noxpusucHyto 3moxy ObITOBajJO0 MHEHHE, YTO SKOHOMHMKA, 00Jajaromast
3HAYUTETHLHBIMH 3aITaCaMy CHIPhS M 3aHUMAIOIIAsi TPEThE MECTO B MUPE IO 00B-
€My HaKOIUICHHBIX BAIIOTHBIX PE3E€PBOB, MOKET JIMIIb 3aMEJIUTh TEMIIbI POCTA,
HO HE CTOJIKHYTBHCSI CO CIaJ[0OM ITPOMBIIIJIEHHOTO TIPOU3BOJICTBA U MHBECTHUIUH B
ciayuuBiiemcs pasmepe. Oqnako Poccust He cTana «TUXOW raBaHblO» B paMKax
r100aJBpHOTIO KPU3HCa, CIIa OKa3alics HanOoapmuM cpeau crpan G20.

[IepBoi1 BOJIHOW MUPOBOIO KPU3MCA CTaJW aKTUBHBIA OTTOK MHOCTPAHHBIX
CIIeKYJISTUBHBIX KallUTAJIOB C POCCUUCKUX (POHIOBBIX PHIHKOB M 3aKPBITUE Kpe-
JTUTHBIX JTUHUU. Y CyryOJieHHe CUTyallui ObLJIO BBI3BAHO CHIKEHHEM IIEH IO OC-
HOBHBIM CTaThsIM 3Kciopta Poccum.

B 2008-2009 rr. poccuiickas OaHKOBCKasi CHCTeMa MPOXKWIA OJUH W3
TPYAHEHIIIMX HUCTOPUYECKHUX ATAnoB. CTPpEeMUTENIBHBIN POCT OAHKOBCKUX aKTH-
BOB B IMOCJEIHEE IECATWIETUE CMEHWICA cTarHamuei. AKTUBBI OaHKOBCKOU
cuctembl B 2009 r. BeIpociau Bcero Ha 5%, 4TO Ha MOPSAI0K MEHBIIE, YEM Cpe/I-
HEroJIoBoi Temmn ux pocta 3a nepuoy 20002008 rr. (puc. 1).
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Puc. 1. /lunamMuka nokasareJieil aKTUBOB 0aHKOBCKOIi cucteMbl PD, %
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[To gopmasibHBIM TIpU3HAKaM OAHKOBCKUN CEKTOP HAXOAMUTCS B JIydllleM
MOJIOKEHUH, YeM He(DUHAHCOBBIN CEKTOP YIKOHOMUKHU. B 4acTHOCTH, OTHOIIIEHHE
akTuBOB 0aHkoB k BBII yBenuuniiock ¢ 67% B suBape 2009 1. no 74% B siHBape
2010 r., a kpeautoB — ¢ 40 1o 42% BBII. OnHako HY>XHO NOHUMAaTh, YTO ATH
MoKa3aTeau ObUIM JOCTUTHYTHI 32 CUET KPU3UCHON nquHaMuKu. MHGIsIms pe3ko
cokparmnack ¢ 13,3 no 8,8%, a sxkoHOMHUYeckuid poct coctabui — 7,9%. B pe-
3yJIbTaT€ TAKOrO0 CXATUS OTEYECTBEHHOM HSKOHOMHUKHM IIOKa3aTelIu pPa3BUTHS
OaHKOBCKOT'O CEKTOpa BRIPOCH (pHC. 2).

Bo uzbexxanue xoinmarnca 6aHkoBCcKoU cuctembl bank Poccum peanns3oBbi-
BaJl MacIITaOHbIE aHTUKPHU3UCHBIC MEPBI, CPEId KOTOPBIX: CHIDKCHHUE HOPMATH-
BOB OTUYHUCJIEHU B (POH 00A3aTEILHOIO PE3EPBUPOBAHUS, YBEIIMUCHHE OOBEMOB
onepanuii peUHAHCUPOBAHUS, IPEJOCTABICHUE OFOKETHBIX CPEJICTB rOCYIap-
CTBEHHBIM OaHKaM, a TaKKe B IEJIIX HEIOMYIIECHUSI TAaHUKU CPEU BKJIAIUYUKOB —
MOBBIIIIEHUE YPOBHS CTPAXOBOTO BO3MENICHUS IO ACMO3UTaM (PU3HYECKUX JIUII.
[Ipennpunsarsie bankom Poccum aHTHKpHU3UCHBIE MEpbl oOecreunsii OAHKOB-
CKHMM CEKTOp HEOOXOJUMBIM OOBEMOM JIMKBUIHBIX CPEJCTB U TEM CaMbIM IIpe-
JIOTBPATUIJIM CUCTEMHBIC PUCKHU.
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Puc. 2. AGcoT0THBIE MOKA3aTeJH JCHEKHOT0 00palieHHus

OcHOBHBIM (DaKTOPOM pocTa pecypcHOi 0a3bl 0aHKOBCKOM cucteMbl B 2009 T.
OblIa OpHeHTaIus Ha cOepexkeHuss HepuHaHCOBOTO cektopa. [leno3uTsl mpen-
OpUATUA U (PU3NYECKUX JIMI] YBEJIMYMWINCh. DTOMY MPEIIIECTBOBAJIO PE3KOE
NOBBIIICHHE MPOIEHTHBIX CTABOK IO JIEMO3UTaM HACEJIEHUS B KOHIE 3HMBI
nocne 0bocTpenus npodaem ¢ poHaupoBaHreM 0aHKOBCKOW cucteMbl. Hacerne-
HUE 3HAUUTEIBHO COKpPATHJIO MOTpeOJeHne B KPEAUT U cTajo Ooibiie coepe-
raTh. B 1ienom 3a rog 6bu10 oTHECeHO B OaHku 1,5 TpaH pyoO., uTo ropasno O0au-
ke K ypoBHIO mnpenakpusucHoro 2007 r., yem kpusucHoro 2008 r. Boszspar
K JIOKPU3HCHOM HOpMe cOepekeHus AosmkeH nmpusecty B 2010 1. kK npuTOKy Jeno-
3UTOB (PU3MUYECKUX JIMII B pa3Mepe, MPEBbIIAONIEM MTpoUIeIIHii rof (puc. 3).

MoxHo mpeamnoysioxkuTh, uTo B 2010 1. pocT 61arocoCTOSHHUS YacCTHBIX
vl OyJeT yMEpeHHBIM, W Hadallo HOBOI'O «KpPEAUTHOro Oymay Mo oOpasily
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2006—2007 rr. kpaiiHE MaJOBEPOATHO. Y CTOMYMBOCTh TEHJICHIIMUA K CHUKEHUIO
UHQIISIIIUY TaKkKe OIEHMBAETCSl KaK HU3Kas, TOrJa KaK CTaBKH MO OAHKOBCKUM
JIETIO3UTaM YK€ YMEHbIatoTcs. Bo3Bpar peaibHbIX CTaBOK MO JAEMO3UTaM B OT-
pHULIATEIBHYIO 00JIaCTh, BO3MOXHO, HEMHOT'O 3aMEJIJTUT POCT JEMO3UTHOM 0asbl,
HO CTaHET OAHUM U3 (PaKTOPOB CHUKEHUSI CTOMMOCTU KPEIUTHBIX PECYPCOB.
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Puc. 3. Temnbl npupocTa nokasareJieii 1eHe:kHO# Maccbl, %

[Toce mpoxoxaeHust Hanbosiee ocTpoit daspl kpu3uca B okTsiOpe 2008 . —
ssaBape 2009 r. 6aHKOBCKasi CUCTEMA TepecTaja UCIBIThIBATh Je(OUIIUT JIMKBU/I-
Hoctu. [loramenne nonra nepen bankom Poccum cTano OCHOBHBIM HalpaBiie-
HUEM HCToJib30BaHus pecypcoB Oankamu B 2009 r. [IpenoctaBnennsie bankom
Poccun pecypchl HM3HAuYalbHO OBUIM CKOHIEHTPUPOBAHBI MPEUMYIIECTBEHHO
B rocbankax. Tak, ecnu B Hayase 2009 r. Ha TocOaHKU MPUXOAUIOCH 0KOJI0 60%
Bcex kpeauToB banka Poccun, k ¢peBpamnto 2010 r. ata ux gosns npesbicuiia 72%.
HerocynapctBeHHbie 0aHKM aKTMBHO BO3BpamiaioT kpenuthl banka Poccum.
K ¢espanto 2010 r. onu noracuiu yxxe noutu 80% OT MakCMMalIbHOTO YPOBHS
3aJI0JDKEHHOCTH, TOT/Ia KaKk rocOaHKH TOIbKO 63%.

B ycnoBusix cHuXEHHUs MPOUEHTHBIX cTaBoK (a B TeueHue 2009-2010 rr.
bank Poccum cauzun craBky pedunancupoBanus ¢ 13 10 8% romoBbix) OaHKH
MPAKTUYECKA HE TMOJH30BATIUCH BO3MOXKHOCTAMH PEePUHAHCUPOBAHUS 3a707I-
xeHHocTH nepel bankom Poccuum mo O6onee HU3KUM cTraBkaMm. B OonblIMHCTBE
CIy4yaeB Ha ayKIHMOHAaX MO MpeAocTaBieHUIO KpeautoB banka Poccum crpoc
OKa3bIBAJICS 3HAUYUTEIIBHO MEHBIIE MPEIyCMOTPEHHBIX JIUMHUTOB. DTO JIUIIHUM
pa3 MOATBEPKAAIO OTCYTCTBUE KPUTHUECKUX MPOOJIEM C JIMKBUIHOCTHIO OAHKOB
B TeueHue Oombieit yactu 2010 T.

OnHuM U3 CYIIECTBEHHBIX PUCKOB Il (PMHAHCOBOM CTaOUIBLHOCTH OaHKOB-
ckoit cucrembl B 2009 r. cuyuraiicsa o0ObeM BHEIIHETo gojira. [1o cocTtogHuio Ha
Havayio 2010 r. BHemHui qoiar 0aHKOB olieHuBayics B 125 mupa gomn. (Ha 1 sH-
Baps 2009 1. BHENTHUHN JOJT COCTABIISUT 166 M/ 0JIJ1.), MHOCTPAHHBIC MACCUBBI
coctaBlsitoT 12% COBOKYMHBIX MACCHMBOB OAHKOBCKOTO cekropa. I[Ipu sTom
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B 2010 r. 6aHKaM MPEACTOUT BHIIIATUTH 3aMETHO MEHBIIIE, YeM T'0JIOM paHee, —
okoJ10 30 M/ 10JJ1. UJTU MEHEE YETBEPTU 00beMa BHEIIHEN 33]J0JDKEHHOCTH.

VYMmeHblieHne 3a10/KeHHOCTH O0aHkoB nepen bankom Poccum v BHEmTHUM
PBIHKOM 3aMMCTBOBaHMK O3HaudaeT, 4yTo B 2010 r. mpakThyecku HCYE3HET IIO-
TpeOHOCTH B OTBJIICUCHUH PECYPCOB HA WX BBHITLIATHI.

CHMXeHue JeN0BOM aKTUBHOCTH OJJHOBPEMEHHO C BBICOKMMU IPOLICHTHBI-
MU CTaBKaMH CIIOCOOCTBOBAJO PEIICHUIO OJHOM M3 KIIOUEBBIX CTPYKTYPHBIX
npo0ieM POCCUMCKON OAHKOBCKOM CHCTEMBl — COKPAIICHHUIO pa3pbiBa MEXKIY
KpeJIUTaMH U JIeN03uTaMi HE()UHAHCOBOTO CEKTOPA.

K nauany 2010 r. nansbiii pa3psiB GaKTHUECKH ObLIT JIMKBUIUPOBAH 32 CUET
CTarHallui KpeJIUTOBaHUS Ha (POHE yCTOMYMBOTO pocra Aeno3uTHOU Oa3bl. Ha
1 auBapst 2010 r. pa3HuIla MEXIy KpEeIUTaMU U JIETO3UTAMH HE(PUHAHCOBOTO
cektopa cHm3miach 10 0,4 tpaH py6. mim 12% coOCTBEHHBIX CPEJICTB OaHKOB,
YTO COOTBETCTBOBaNO ypoBHIO 2005 1. Takas cuTyarus MOXKeT CIIOCOOCTBOBATH
OTKa3y OT MOJIEJIY, OCHOBAHHON HAa KPEIUTOBAHUU C UCIIOIb30BAaHUEM 3a€MHBIX
WHOCTPaHHBIX CPEJICTB.

OnHOM M3 OCHOBHBIX aJbTepHATUB KpeauToBaHuio B 2009 r. mis GaHKOB
CTaJIu BJIOKEHUS B IleHHBIe Oymaru. O0muii 00beM BIIOKEHUM B OaHKH B JIOJITO-
BbIC IIEHHBIC OyMaru 3aMeTHO yBenuumiics 3a 2010 r. [ToMrumMo BO3MOKHOM JIUK-
BUJIHOCTHU, BJIOXKEHUS B 0OJUTranuu o0JaaloT e1le OJHUM MPEUMYIIECTBOM Iie-
pea MPOCTHIM KPEAUTOBAHUEM: TIOJT HUX BO3MOXKHO TIOJMYYHUTh peUHAHCUPOBA-
Hue ot banka Poccuu no onepanusim PEITO wnu ioMOGap1HoTro KpeIuTOBaHUS.

N3 obmero mpupocta GaHKOBCKOrO TOPTQeEns OOJHUramuil Jullb OKOJIO
yetBepTH (399 Mapa py0.) IpUILIOCH HA JTOJNTOBbIE 00s13aTEIbCTBA HEOAHKOB-
CKOro cexktopa. OCHOBHBIM HAIlPaBJICHUEM BIIOKEHUN CTAJIM TOCYJapCTBEHHbIC
nieHHble Oymaru ((enepanbHbie 1 MyHUITUIIATIBHBIC), a TaKXKe oOnuranuu banka
Poccun. Ot Tpu cermeHTa OaHKOBCKUX MOPTQesei BBIPOCIM 3a TOJ Ha
870 mapa py6. — moutu Ha 60% o01ero mpupocTa OAHKOBCKUX BIIOKEHUN B 00-
muraiuu. Eme Ha 120 mupa py0. yBEIMYWINCH MOKYINKH OONHUTanuil Jpyrux
0aHkoB. B cpaBHeHUU ¢ 00beMaMu KPEJIUTHOTO PhIHKA PHIHOK OOJUTAINil OCcTa-
eTCsl He3HAUYUTENbHBIM — Bcero Juiib 4% o0beMa BHOBb BBIJAHHBIX KPEAUTOB
B 2009 r. (O0OBeM BbIAAHHBIX OAHKOBCKHX KPEIUTOB KOPIOPATUBHBIM 3aE€MIIU-
kam B 2009 1. cocraBun 19,1 TpiH py06.) PaccunteiBaTh Ha TO, YTO OOIHUTAIIMOH-
HBIM PBIHOK CMOXET 3aMEHUTH COO0HM KpeauTOoBaHuE, B OMuKaiIie nepcrneKTu-
BE HEBO3MOXKHO.

Bmecte ¢ TeM pocT mpenocTaBisieMblX OaHKOBCKOM CHCTEMOUM KpEIWTOB
B peajbHbIN CEKTOpP SKOHOMUKH MO-TpeKHEMY 3aTpyaHeH. CoxpaHsieTcs pa3pbiB
MeXIy (paKkTUYeCKUMH MmapaMeTpamMu CIpoca W MPEI0oKEHUsS KPEIUTOB, KOTO-
PBIM 3aKITI0YAETCS] B «HU3KON» PEHTA0ETbHOCTH PEAIbHOIO CEKTOPa, U CIIPOCOM
Ha JIOJTOCPOYHBIE PECYPCHI, C OJHON CTOPOHBI, U KPATKOCPOUYHBIC W HE3HAUM-
TEJIbHO MOJEUIEBEBIINE MAaCCUBBI — C Apyrod. CHUXKEHHUE CTOMMOCTH JEHET
YMEHBIIIHWIO Pa3pbiB MAPAMETPOB CIIPOCA U MPEITI0KEHUS KPEIUTOB PEATBHOMY
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CEKTOpY, HO HE paspemmio 3Ty npodiemy. Kpome Toro, coxpansercst pa3pbiB
M0 CPOYHOCTU KPEAUTOB, MPEIaracMbIX U 3alpaliiBaeMbIX peabHbIM CEKTOPOM.

VY 6aHKOB CyIIECTBYIOT BCE OCHOBAHUS /ISl COXpaHEHUS TECCUMHU3Ma OTHO-
CUTEJIBHO JOJITOCPOYHBIX BJIOKEHUU B PEAJbHBIA CEKTOP, KOTOPBIA OCHOBBIBA-
€TCsl HA COMHEHHSIX B CHIDKCHUH MHQIISIIIUY (TOCYIaPCTBO YBEITUYUBAET TaPUQBI
Ha MPOAYKIUIO €CTECTBEHHBIX MOHOMOJINM, HE yiIy4laeT Ou3Hec-kiumar). Poct
NpeANPUHUMATENICKON aKTUBHOCTU U MOTPEOUTENIBCKOTO CIipoca (3a CUeT yBe-
JUYCHUSI IOXOJ0B M PACHTUPECHHS KPEIUTOBAHUS) HEN30€KHO BBI30BET YCKOpe-
HUe uHOIAIMYU, cHKas 3Q(EeKTUBHOCTh BBIJIAHHBIX PAHEE, B YCIOBUSX HU3KOM
UHQIISIITUY JOJITOCPOYHBIX M OTHOCUTEIIBHO JICHIEBBIX KPEUTOB.

Coxpansroniasicsi OCTOPOXKHOCTb OAaHKOB OTHOCUTENBHO 3(P(HEKTUBHOCTH
JIOJITOCPOYHBIX BJIOKEHUM B POCCUUCKYIO SIKOHOMHUKY MOKET OBITh MPEOJI0JICHA
rocyJapCTBEHHBbIM y4acTUeM B (POHIHMpPOBAHUU OAHKOBCKOM cucteMbl. Bompoc
JIOCTAaTOYHOT'O HACHIIIEHHS] PEAIbHOTO CEKTOpa OaHKOBCKUMHU KpEeAUTaMH JOJI-
YKEH CTaTh CIEHUAIBHBIM U BAKHEHIIIMM HAIPaBJICHUEM I'OCYIAPCTBEHHOM KO-
HOMHMYECKOW MOJINTUKH.

Baxueiimei 3amauei, KOTOPYIO POCCHUICKON OaHKOBCKOM CHCTEME Tpe.i-
CTOWT pelIaTh B OJMKAUIINE TOJIbI, ABJISETCS PACUMCTKA 0aJaHCOB OT «TOKCHUY-
HBIX aKTUBOBY. DOpManIbHO J0JI MPOCPOUCHHBIX KPEIUTOB HapacTaia BeCh roj,
NpEBLICUB 6% MO KOPHOPATHUBHBIM KpeAUTaM M MOYTH JOCTUTHYB 7% 1O po3-
HUYHBIM. BMmecTe ¢ TeM peanbHbIi 00bEM «TOKCHYHBIX AKTHBOB» TOYHO HE
OTpEJICNICH, MOCKOJIbKY 3HAYUTEIbHAs YacTh BBIJIAHHBIX B MPOIILJIOM TOAY Kpe-
JUTOB LUIa HA pe(MHAHCUPOBAHUE MOTYUYEHHBIX paHee CCyJl B HAJEXK/e Ha BOC-
CTaHOBJICHHE IKOHOMHYECKOTO POCTa M YJydllleHue (PUHAHCOBOTO COCTOSIHUS
3aeMILMUKOB OAHKOB.

O6nHapogoBaHHbIe pe3yibTaThl cTpecc-rectupoBanus (LlenTp sxoHoMuue-
ckux uccnenoBannii MOITA) kpynmHEHIIUX POCCUMCKUX OAHKOB IO COCTOSTHHUIO
Ha Hayano 2010 r. moka3zaiu I0CTaTOYHO ONTUMHUCTUYHYIO KapTuUHY. Tectupo-
BaHUEe ObUTO MPOGUIBLHBIM U MTPOBOIAIIOCH JJIS OLIEHKH CITIOCOOHOCTH COOCTBEH-
HOTO KamuTaja 0OaHKOB KOMIICHCHUPOBATh BO3MOXKHBIE YOBITKH B PE3yJbTaTe
pOCTa «TOKCUYHBIX AKTUBOBY.

[lepenoma B TEHACHIIMU yXYIIIEHUS KAYeCTBA KPEAUTHOrO moptdens He
IPOUCXOJUT. B 11€710M KpeIuThl HU3KOTO KaueCTBa — COMHUTEIbHBIE, IPOOIJIEM-
HbI€ U O0€3HaJIeXKHbIE cCybl JocTUTatoT 19,1%. DTy BennynHy MOXKHO paccMar-
pYBaTh KaK MPEAEN NPOCPOUEHHOMN 3aI0J>KEHHOCTH.

Oxunanvsi 0aHKOB B OTHOILICHUM OYAYIIUX MOTEPh OTPAXKaIOT PE3EPBhI HA
BO3MOXKHBIE TTOTEpH (pucC. 4, 5). Tekyiue pe3epBbl Ha BO3MOKHBIE TTOTEPH J10C-
turatoT 10,3% kpeauTHOro nopTdesns, BMECTE C TEM 3a CUET CMSTYEeHUs TPeOo-
BaHuii banka Poccun k pecTpyKTypupOBaHHBIM CCyAaM OaHKH CMOTJIM COKOHO-
MUTh Ha pe3epBax Ha BO3MOXkHbIE motepu 421 mupna pyO. — 2,1% kpeautHoro
noprdens, wim 16% cobctBenHoro kanutana. [Ipuemiiemble nmotepu uist OaH-
KOB, KOTOPbI€ OHM MOTYT BBIIEP’KATh 32 CUET HAKOIUICHHBIX PE3EPBOB U TEKY-
el mpuobLIH, cocTaBisaioT 12,3% kpeauTHoro mopTdens, a MaKCUMalbHbIC
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MIOTEPH I10 KPEAUTAM Ha TOJOBOM MHTEPBAJIE HE MOTYT NpeBbicUTh 14,5% ceya-
HOW 3amoipkeHHOCTH. TakuM 00pa3oMm, OaHKOBCKOMY CEKTOpPY HPOJOJIKAET
yIPOXKATh OMACHOCTb, U OH MOXET OBbITh 1€CTa0OMIM3UPOBAH MO THETOM «TOK-
CUYHBIX aKTHBOBY.
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-100,08 %7304
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Puc. 4. Temn npupocta cyMMbl 00s13aTeIbHBIX pe3epBoB, %

Puc. 5. Cymma o0si3aTesIbHBIX pe3epBoOB, MJIPA PYyoO.

CoBOKYITHbIE aKTUBBI OAHKOB MOTYT BBIPACTH HE3HAYUTEIBHO, B IMpeeiax
10-15%. OCHOBHBIM UCTOYHHUKOM (POHIMPOBAHUS OAHKOB, KaK M B MPOILLIOM
roJy, CTaHyT CUeTa U JENO3UThl KIMEHTOB. [Ipu 3TOM BKJIaJbl HACEIEHUS MOTY
BbIpacTd Ha 20-25% B 3aBUCHMOCTH OT CIEHApUsl Pa3BUTUS 3KOHOMUKH,
a CpelcTBa KOPIOPAaTUBHBIX KIMEHTOB — Ha 15-20%. IIpupocT mHOCTpaHHBIX
MACCMBOB OAHKOBCKOT'O CEKTOPa, BEPOSITHO, OyAeT 0m30K K Hyt0. Poct coOcT-
BEHHOT'O KaluTaja BO MHOTOM OOYCIIOBJIEH PEryJSTUBHBIMU TPEOOBAHUSIMHU H
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NOTPEOHOCTHIO B JIOMOJHUTEILHOM HapalluBaHUU PE3€PBUPOBAHUS IO KPEIUT-
HOMY TOPTQEN0 U, TaKUM 00pa3oM, OyAeT 3aBUCETh OT PEIICHUs MPOOJIEMBI
«TOKCUYHBIX aKTUBOB).
PocT pecypcHoii 6a3bl OyAeT MOATAJIKUBATH POCT KPEAUTHBIX MopTdenei
0aHKOB Ha ypoBeHb, oxkuaaembii bankom Poccuu, — 15-20%. Oanako 3¢ dek-
TUBHOCTb HCITOJIb30BAHUSI ATUX CPEACTB HAa KPEIUTOBAHUE DKOHOMHUKU U HUX
pacrpeqeneHue MeXAy PO3HMYHBIM MU KOPHOPATUBHBIM CErMEHTAMH pPbIHKA
OyIyT 3aBUCETh OT LIETOT0 psifa (GaKTOPOB: AUHAMUKHU «TOKCUYHBIX aKTHBOBY,
KauecTBa BOCCTAHOBHUTEIBHOTO POCTa IKOHOMHUKH, TEMIIOB POCTA PEaIbHbIX J0-
XO0JIOB HacesleHus u mpod. [Ipu 3TOM KpeauTHBIN PHIHOK OyJeT KOHKYPHUPOBAThH
3a pecypchbl C PHIHKOM JIOJITOBBIX 00S3aTEIBCTB, MPEKIE BCETO TOCYIapCTBEH-
HBbIX W BHEIIHUX (KaK OCHOBHBIM HAIlpaBJICHHMEM WHBECTUPOBAHUS B MHOCTpPAH-
HBIX BaJIIOTax).
bnaronaps HacroitunBoil no3unuu G20 cpeau rnodanbHBIX PEryIsTOPOB
(Takux, kak MB®, Coger 1o ¢puHaHCOBOM cTaOMIIBHOCTH, ba3enbCkuil KOMUTET,
®PC CIIA u apyrux BeAylIUMX LUEHTPAIbHBIX OAHKOB) CIIOXKHWICS OMNpEeIeH-
HBIM KOHCEHCYC OTHOCUTENIBLHO MPUHIIMIIOB (PUHAHCOBOM pedhOpMBI.
B nenom, He00X0a1UMO, YTOOBI:
® peryidpoBaHue ObUIO PAaCIIUPEHO W OXBATHIBAJIO BCE CUCTEMHO 3HAYH-
Mble (PMHAHCOBBIC UHCTUTYTHI,

® 3JEMEHThl MaKpONPYAEHIUAIBLHOTO PETYJIUPOBAHMS JOTIOTHWIN JAEUCT-
BYIOIIMI HAA30p, KOTOPBIM COCPETOTOYEH HAa UHIAMBUIYATbHBIX WHCT-
PYMEHTax U UHCTUTYTaX;

® TIpyJCHIMAIbHBIE TPEOOBAaHUS K COOCTBEHHOMY KaIluTaly W JIMKBUJIHO-
CTU OAHKOB OBLIIM YCUJICHBI,

e ObUI HaJIAXKEH OCOOBIN PEXHUM pa3pelIeHus MpooieM KPyIHBIX (HHAHCO-
BBbIX KOHTJIOMEPATOB, PAOOTAIOIIUX BO MHOKECTBEHHBIX IOPUCIUKITUSIX.

SlcHo, uto Poccus He ocTaHeTcst B CTOPOHE OT 3TOro nmpouecca. Ei npuner-
Csl CIIEI0BATh PEKOMEHAAIUSAM, BEIpaOOTAHHBIM MUPOBBIM COOOIIIECTBOM.

MupoBoii Kpu3zuc OOHApY>KWUJ PEANTbHOCTh 3HAYUTENbHBIX W3MEHEHUH
B I100ajibHOM 3KOHOMMKE. Bo-mepBbIX, OH 00Jjiee YETKO BBICBETUJI YK€ MpO-
U30UIE/IIINE U, BEPOSTHO, €IE MPEACTOSIINE II100adbHbIe CTPYKTYPHBIE CABUTH
B MHUPOBOM MPOU3BOJICTBE U crpoce. Ctanu emre 0ojiee OUYEBUIHBIMU KPU3HC
WHCTUTYTOB MHUPOBOM BAJIIOTHOM CHCTEMbI U HEOOXOJIHMMOCThH IMOUCKA MX 3(-
(GeKTUBHOM albTEPHATHUBBI, YTO B OYIyIlIeM MOXET MOBJIMITH HA HU3MEHEHHUE
TEOMOIUTHIECKON CUCTEMBI, OallaHca CHJI B MUPOBOUM IKOHOMHKE. Bo-BTOpBIX,
OH BBISIBWJI PACTYULYI0 B3aUMO3aBUCHUMOCTh CTPaH.

Ha 2010 r. odunmansueiii nporao3 pocra BBII Munskonompazsutus PO
HaxoauTcs B u"TepBaie 1,7-3,1%, npu Tom, 4TO 1ake KOHCEPBATUBHbBIC OLICHKHU
pocTa MPOMBILUIEHHOCTH Ha YpOBHE 3% MOJHOCTBIO 3aBUCST OT YCTOWYUBOCTHU
BOCCTAHOBUTEIBHOTO TPEHIAa MUPOBOM SKOHOMHUKH.

Bceemupnsiii 6ank (BB) coctaBun dopmyny ¢uHAHCOBOTO 0JIaromnoyqus
Poccuu: tpatuts He 6ombie 4,3% BBII HedTera3zoBsix 70X00B B TOI.
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Yro6sl Poccust coxpanuiia 1 NpuyMHOXKUJIA CTAOUIN3aLMOHHBIN (POHT 1115t
OylylIuX MOKOJIEHUM, a OI0/KET ObUT HABCErla 3aCTPaXxoBaH OT KOJIeOaHU LieH
Ha HeTh, Bb mpemnaraer npasmino nocrosiHHoro noxona. [lo reopuu mocrosH-
HOTO JI0X0/a, pa3pa0oTaHHOUW HOOEeJIeBCKUM jaypeatoM Muntonom ®puama-
HOM, PAacXOJbl HACEJIEHUSI ONPEACIISIIOTCS HE TEKYIIUM JOXOAO0M, a CTPEMIICHHU-
€M MOJJIEP)KUBATh PABHOMEPHBIN YpOBEHb MOTPEOIEHUSI, UCUUCIISIEMBIN KaK J0-
151 AUCKOHTUPOBAHHON CTOMMOCTHU JJOXO/OB OT TPpyJAa U aKTUBOB 32 BCIO )KU3Hb.

OHO O3HaYaeT HEM3MEHHBIM YPOBEHb HE(PTEra3oBBIX PACcCXOAOB OOJKETa,
PaBHBIN TUCKOHTUPOBAHHOW CTOMMOCTH HE(PTETra3oBOro OorarcTsa crpanbl. ETo
ooveM Bb onenun B 3 Tpau gomn. B 2009 r., momycTuMbiii 00beM OI0OKETHOM
He(dTerazoBoi peHThl — MpuMepHO B 2% roaoBbIX, uiu okoio 4,3% BBII.

He menee BaxxHBIM (DaKTOPOM, BIUSIONIMM Ha OAHKOBCKUN CEKTOP B IEJIOM
B 2010 r., moykHa cTaTh OpojoJpKaroascs auckyccus no «Pedopme perymnu-
poBaHUsl (PMHAHCOBOI'O CEKTOpa». MHorme 3apyOekHble 3KOHOMHYECKUE 000-
3peBaTeii KOHCTATUPYIOT, 4TO OOIIECTBEHHOE MHEHHE IMPOJIOJDKAET paccMmar-
puBaTh (PUHAHCOBBIM CEKTOpP KaK «Odar 3Jia», MOPOAMBIINN MEXTyHAPOIHBIN
kpusuc. OOHIeCTBO kenano Obl BUAECTh (PUHAHCOBBIM CEKTOpP OOHOBJICHHBIM,
«BBIYUHBIIINM YPOKH» KPU3HCA.

YToObl HE TOMYCTUTh PA3BUTUSA KPU3HCA, CUCTEME OAHKOBCKOTO PEryJIUpO-
BaHUS M HAJ30pa Leaecoo0pa3Ho MPOBOAUTh MOJIEPHU3AIMIO B JIBYX HallpaBJe-
HUSX: COJEPKATENbHBIX HOBAIMH, KOTOpPbIE 3aTParuBalOT SKOHOMHYECKYIO
NPUPOJly PEryJIHPOBAHUS, U OPTraHU3ALUOHHO-YIPABICHYECKUX, MPU3BAHHBIX
MOBBICUTh KAYECTBO MHCTUTYTA PETYJIMPOBAHMUS.

TpeOdoBaHUA K KOHCOJIMAUPOBAHHOMI
¢punancoBoi otyeTHOCcTH B Kazaxcrane u 3a pyode:xxom

A.M. ATtyabapoBa

[TockonpKy KOHCOMUAMpPOBaHHAs (PUHAHCOBAasE OTYETHOCTh COCTABIISETCA
Ha OCHOBE (PMHAHCOBOW OTYETHOCTH OTAEIBHBIX XO3HCTBEHHBIX TOBAPUILECTB,
TO TpeOOBaHUs, IPEABABISIEMbIEC K HEH, TOMKHBI OBITh AaHAJIOTUYHBIMH, XOTSI MBI
HE MOXXEM HE OTMETHUTh HEKOTOpble UCKItoueHud. [loaTomy mpexzae Bcero xo-
TENO0Ch Obl pa3bsICHUTh, YTO CIEIYET NOHUMATh MOJ «TPEOOBAaHUSAMHU K (PUHAH-
COBOM oTueTHOCTM». Ha Ham B3risa, OH MOAPAa3yMEBAET BCKO COBOKYIHOCTb
(UHAHCOBOW OTYETHOCTHU, OTCYTCTBHE KOTOPOM NelaeT ee HENMPHUTOAHOU IS
NPUHATHS YIIpaBlIeHYECKOro pemieHus. [Ipu coctaBneHnn (puHaAHCOBOM OTYET-
HOCTH JOJIKHBI OBITH COOJIIOACHBI BCE, 0€3 UCKIIOUYEHUS, TPEOOBAHUS, TPEAbSB-
asieMble K Hel. PazHooOpasue TpeboBaHUM rapaHTUPYET KauecTBO MH(popmanuu,
CHWKAET PUCK BJIOKEHUSI NHBECTHULIMM.

Cneagyer OTMETHUTH, YTO 3TOT BOINPOC B NPO(ECCHOHATIBHON JUTEpATYpE
SABJISIETCSI JUCKYCCUOHHBIM. DTO BIIOJIHE MOHATHO, TaK KaK MOHSATHE «TpeboBa-
HUE» HEPEAKO MOAMEHSJIOCh IPYTMMU IO CMBICIY MHOHSTHSIMHU, B YAaCTHOCTH
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TaKUMH KakK «IPUHIIMID, «KAYECTBEHHBIE XapaKTEPUCTUKU», «OCHOBOIIOJIAra-
IOllMe JIONyIIeHUs» W Jp. B pe3ynbrare aBTOpHI MO OyXraaTepCKOMY YYeTy
K TpeOOBaHUSIM OTHOCHJIM «COMOCTAaBHUMOCTbBY, «IPABAUBOCTHY, «OOBEKTHUB-
HOCTB», «IPOCTOTY», «IKOHOMHYHOCTBY», «PALMOHAIBLHOCTBY, «JICHEKHOE W3-
MEpEHHUE», «HEMPEPHIBHOCTHY, «TOXKIECTBO JAHHBIX AHAIUTUYECKOTO YyudeTay,
«TIOJHOTY», «CBOEBPEMEHHOCTBY, «SICHOCTBY», «COOJIIOJICHHE B TEUCHUE OTYET-
HOTO TOJla TMPHUHATON YUYETHON MOJUTUKNY, «ICHCTBEHHOCTHY, «TOUYHOCTHY,
«JIOCTYTTHOCTBY», «EAMHCTBO ()OPM U METOJIOB COCTABIEHUSI OTYETHOCTHY, «OIIe-
PaTUBHOCTBY, «TJIACHOCTHY.

3acnyXeHHbIN JedaTens Hayku PO M.U. bakaHoB nucan B CBO€ BpeMsl Clie-
nytoniee: «BaxHneiiiee TpeOoBaHue, NPEIbABIIEMOE K OTYETHOCTH, — MAKCH-
MajbHasi IPOCTOTa OTYETHBIX TAOJMI], SCHOCTh U JOCTYMHOCTb K MOHUMAHHUIO
HIMPOKUX TPYHASIIUXCS MAccC, 4TO MPEAroaraeT KpaTkocTh, OTCYTCTBUE B HEil
M3JIMIIHAX TOKa3aTesein» . [IpuBeIeHHOe MOTOKEHHE 3I000IHEBHO U CEro/IHs,
MOCKOJIBKY TIPOCTOTA U JOCTYIHOCTh COJIepKaHus (PMHAHCOBOM OTYETHOCTH IS
M0JIb30BATEJICH B YCIOBHUSIX PhIHKA HEOOXOAUMBI €IIIe OCTPEE, UEM pPaHbIIIE.

Crnenyer OTMETUTD, UTO YUCIIO TPEOOBAaHUIN HE OrPAHUYMUBACTCS MTPUBEICH-
HBIM BBIIIE MepeYHEM. DTO 03HAYAET, YTO (PUHAHCOBASI OTYETHOCTH JOJIKHA CO-
OTBETCTBOBAaTh «TPEOOBAHUSAM 3aKOHA U JPYTMX HOPMATHUBHBIX JIOKYMEHTOB).
®dyHIaMeHTaIbHOE UCCIIeI0BaHNE TPEOOBAHUMN, MPEIBIBISIEMbIX K (UHAHCOBOM
OTYETHOCTH, KOTOPOE MOXKET HMMETh OTHOIIEHHE K HaIleMy HCCIIEI0BaHHUIO,
nposenu T.I'. Bakynenko u JI.D. ®omuna. B pesynprare peKkOMEHIaUid aBTO-
POB paboThI B TeCThl ObUIM BKIItOUEHBI [10105%KeHUs TT0 BeIeHUIO OyXTraiTepcKo-
ro yuera u oruetHoctu Poccuiickon ®enepanuu. 110 MHEHHUIO 3KOHOMUCTOB,
K (pHAHCOBOI OTYETHOCTH CJIEAYET MPEIBSBIATH CIEAYIOIINE TPEOOBAHUS:

1. B Oyxranrepckyro ((hMHAHCOBYI0) OTUYETHOCThH JOJDKHBI BKIIFOUATHCS
JaHHbIe, HeoOXoauMble NJisi (GOPMHUPOBAHHUS JAOCTOBEPHOTO U TOJHOTO Mpe-
CTaBJIEHUS O (PMHAHCOBOM IOJIOKEHUU OpraHu3alii, GUHAHCOBBIX pe3yjIbTaTax
ee JIeATeIbHOCTH U U3MEHEHUSX B €¢ ((MHAHCOBOM TOJIOKEHUH.

2. ITpu hopmupoBanun Oyxraitepckoit ((GMHAHCOBOW) OTUETHOCTH OpPTaHU-
3alMK JOJKHA ObITh 0OecrieueHa HeUTPaIbHOCTh MHGOPMALIMH, COIepKaIIeHCs
B HEM, T.€. UCKJIFOUEHO OJJHOCTOPOHHEE y/IOBJIETBOPEHUE UHTEPECOB OJHUX TPYIII
NoJIb30Baresel Oyxranrepckoi (prUHaHCOBOM) OTYETHOCTH NIEPE IPYTUMHU.

3. Ilokazarenu o0 OTAENbHBIX aKTUBaX, 0053aTEIbCTBAX, JOXO0/aX, Pacxo-
JlaX XO3SUCTBEHHBIX OMEpalMsX, a TAaKXKE COCTaBIAIONIMX KaruTajga JOJKHBI
MIPUBOJUTHCS B OyxXTranTepckoi ((puHaHCOBOW) OTYETHOCTH 000COOJICHHO B CITy-
YasiX UX CYIIECTBEHHOCTH U €clii 0€3 3HaHUS O HUX 3aMHTEPECOBAHHBIMU MOJIb-
30BaTeNsSIMU HEBO3MOXHA OIeHKAa (DMHAHCOBOTO MOJOKEHUSI OpTraHU3AIMK WU
(MHAHCOBBIX PE3YIbTATOB €€ JEATEILHOCTH.

4. TTo kaxI0My YHCIIOBOMY TTOKa3aTelo OyxraaTepckoi ((pruHaHCOBOM) OT-
YETHOCTH, KPOME OTYETa, COCTABIISIEMOT0 BHOBbH CO3JJaHHOW OpraHu3anuen 3a
OTYETHBIN MEePUOJ, AOHKHBI OBbITH IPUBEACHBI JAHHBIE MUHUMYM 3a JIBa rojia —
OTUYETHBIN U MPEIIECTBYIOMINI OTYETY.

! Baxanos M. M. Byxrantepckuii yuer B Toprosie. M.: Dxoxomuka, 1975. C. 77.
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5. B Oyxrantepckor ((puHAHCOBOW) OTYETHOCTH OpPTraHM3alMH JOJKHA
OBITH OOECIIeueHa COMOCTAaBUMOCTh OTUYETHBIX JAHHBIX C IMOKa3aTelieM 3a Ipej-
IECTBYIOWIMMI TOJ1 (TO/bl) UM COOTBETCTBYIOIIUE MEPUOIbI, TPEAIIECCTBYIOIINE
OTYETHOMY MEPUOY.

6. B Oyxranrepckoii ((MHAHCOBOM) OTYETHOCTH HE JOMYCKAETCs 3a4eT Me-
Ky CTaThsIMH aKTUBOB, CTAThSIMU MPUOBLICH B YOBITKOB, KpOME CIy4YaeB, KOraa
TaKOM 3a4eT MPEAYCMOTPEH MO COOTBETCTBYIOIIUMU IOJOXKECHUSIMHU 1O OyXraj-
TEPCKOMY YYETY.

7. Byxranrepckuit 6ajgaHc JOJDKEH BKIIIOYATh B ce€0sl YMCIIOBBIE MTOKAa3aTeln
B HETTO-OIICHKE, T.€. 3a BBIYETOM PETYJIUPYIOLIUX BETUYHUH.

8. Ilpu coctaBnenuu Oyxrantepckon ((PMHAHCOBOM) OTYETHOCTH JOJIKHBI
OBITH UCITOJTHEHBI TPEOOBAHUS TTOJIOKEHHUM TT0 OyXTrajJTepCKOMY YUeTy U APYTuX
HOPMAaTUBHBIX I[OKYMGHTOBz.

Cpenu oTeueCTBEHHBIX y4eHBbIX 3TOT Borpoc uccienoad K.III. Trocem-
6aesbiM, C.K. Erem6epauesoii, 3.K. JlrocembaeBoii, KOTOpBIE CUMTAIOT, UTO
K TpeOOBaHUAM, MPEIbIBISIEMbIM K (PMHAHCOBOM OTYETHOCTH, OTHOCATCS: 005-
3aTEJIBHOCTh U CBOEBPEMEHHOCTh €€ COCTABJICHUS W MPEACTABICHUS;, €IUHCTBO
dbopM U METOJIOB COCTABJICHHUS] OTYETHOCTH; COTIOCTABUMOCTb OTYETHBIX JTaHHBIX
C TIOKa3aTeasIMU OU3HEC-TIJIaHa U OTYETaMU JIPYTUX MPEANPHUATHN dTON OTpaCII;
MPaBIUBOCTh; TOYHOCTh; OOBEKTUBHOCTh; IOCTOBEPHOCTh; HEUTPATBLHOCTH; Oec-
MPUCTPACTHOCTD; MPOCTOTA; MOHSITHOCTh; SICHOCTb; IMOJHOTA; 3aBEPIICHHOCTD;
KPaTKOCTh; SKOHOMUYHOCTb; PAIlMOHAJIBHOCTh; MPEEMCTBEHHOCTh; 3HAYUMOCTD
u HOCJIGIIOB&TGJIBHOCTBS. Muorue u3 3tux TpedoBannii B MCDO mnpuBeacHBI
KaK KaueCTBEHHBIC XapaKTepUCTUKHU (PMHAHCOBOM oTyeTHOCTU. Ho B TO *e Bpe-
Ms1 B MC®DO 060c006J1eH psiJi OCHOBHBIX TPeOOBaHUIA:

1) dbuHaHCOBasE OTUYETHOCTH JOJKHA JIOCTOBEPHO MPEACTABIATh (UHAHCO-
BOE€ IOJIOKEHUE, PE3YJIbTATHI ICITEIbHOCTH U JBUKEHUE ICHEKHBIX CPEJICTB;

2) mpeAcTaBieHWe M KiIacCU(pUKaAIUs cTaTed B (PUMHAHCOBOM OTYETHOCTH
COXPaHSIOTCS OT OJIHOTO MEpUO/Jia K CIEAYIOIIEMY;

3) Kaxjas CyIIeCTBEHHAs CTaThs JIOJDKHA TMPEJCTABIATHCS B (PUHAHCOBOM
OTUETHOCTH OTHAEIbHO. HecyIecTBeHHbIE CyMMBI JIOJKHBI OOBEIUHATHCSA C CyM-
MaMH aHAJIOTUYHOTO XapakTepa;

4) cpaBHUTENbHAS WH(pOpMAITUS TOJDKHA PACKPHIBATh B OTHOIICHUU TPE/I-
IIECTBYIOIIETO MepHojia BCIo HHGOpMaAIMUd B (UHAHCOBON OTYETHOCTH, C€CIIH
TOJIbKO 00paTHOE He paspemiaercs win He Tpedyercs MCDO.

Orcrona, Ha HaIl B3IV, OCHOBHBIMU TPEeOOBAHUSMHU, TPEIbIBIICMBIMH
K KOHCOJUIWPOBAHHOW (DMHAHCOBOW OTUYETHOCTH, MOTYT OBITh CIIEIyIOIINE:
€IUHCTBO ()OPM M METOJIOB COCTABJICHHUSI OTUYETHOCTHU; MPABIAUBOCTH, MPOBEpsIC-
MOCTb, MPO3PAYHOCTh, OTKPHITOCTh, MTOAOTUETHOCTh, HEOOXOIUMOCTh, HEITPOTH-
BOPEUUBOCTH U PE3yJIbTAaTUBHOCTD.

? Bakynenxo T /., @omuna JI.D. Ananus Gyxranrepckoii (GUHAHCOBOI) OTUETHOCTH JUIS IPUHATHS yIIPABICH-
yeckux perenuid. M.; CII6.: T'epaa, 2001. C. 11-12.

3 Ihocembaes K.ILI., Ezembepouesa C.K., Jiocembaesa 3.K. Aynut u ananus GUHAHCOBOH OTUETHOCTH. AlMa-
Ata: @unance Kazaxcrana, 1998. C. 103; [Jiocembaes K.III. Aynurt u aHau3 B CUCTEME YIpaBJIeHHs (pHHAHCA-
mu. AnMa-Ata: Dxonomuka, 2002. C. 85-86.
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CymHOCTh €IMHCTBA 3aKJII0YAETCs B MOCTPOCHUH TaKOW (POPMbI KOHCOJIHU-
JUPOBAHHOW ()MHAHCOBOM OTYETHOCTH, KOTOPAsi OCHOBaHA Ha €/IMHBIX MPUHIU-
Max y4yeTa U OLEHKU. DTO 03HAYAET, UTO BO BCEX CTPYKTYPHBIX MOAPA3IECICHUAX
IOPUIMYECKOTO JIMLA HY)KHO NMPUMEHTh €IMHYI0 HOMEHKJIATypy CUYETOB OyX-
TaJITEPCKOro y4eTa, IMPUAEPKUBATHCA OIJMHAKOBOTO COAEPMAHUS OCHOBHBIX
CUETOB U CyOCYETOB, €IMHOM OIIEHKM cTaTell OanaHca B aKkTUBE M IACCHUBE.
VYHudukanus B METOIaX BEACHUS yUeTa U COCTABJICHUS OTUETHOCTU HYXXHA JJIs
IIPaBUIBHOIO OTPAKEHUS XO3SMCTBEHHBIX IPOLECCOB, MPOUCXOMALUIMX Ha OT-
JENbHBIX NPEANPUATHAX, U JJI1 CBOJIKH YUETHBIX NokaszaTenei. [Ipu oTrcyrcTBum
3TOTO €IMHOO0Opa3Hsi HEBO3MOKHO IOHATH 3KOHOMHYECKH 0OOOCHOBAaHHBIE CBO/I-
HbIE JJaHHBIE 10 00BEIMHEHUIO OTPACIIH U BCE 3KOHOMUKH CTPAHBI.

CwMmbIcn TpeOOBaHUI CBOEBPEMEHHOCTH, MPaBIUBOCTH, TOYHOCTH, IOCTO-
BEPHOCTH, OOBEKTUBHOCTU (PEATIBHOCTH) MOJAPOOHO PACKPBIT MPHU H3II0KEHHUU
KaueCTBEHHbBIX XapaKTEPUCTUK (PUHAHCOBOW OTUETHOCTH. 3/1€CHh KE OCTAHOBUM-
Csl Ha COJEp)KaHUM TeX TpeOOBaHWl, KOTOpbIE Ha3BaHbI BhIIIE U €lIe HE pac-
CMOTpeHbl. Tak, CyIIHOCTh TPEOOBaHUI MPOCTOTHI, ICHOCTH 3aKJIHOYAETCS B TOM,
YTOOBl OTYETHOCTh OblIa MOCTPOEHA HAIVISIAHO, B JOCTYMHOM JJIsi OHUMAaHUS
KaXX10My OJIb30BaTeNo0 (popMe. DTO JaeT BOZMOXKHOCTh €MY OBICTPO U MPOCTO
pa3o0paThbCsi BO BCEX IOKA3aTENIX OTYETHOCTH U CBOEBPEMEHHO IPUHATH HEOO-
XOJIUMBIE PEILIEHUS.

[TostHOTA M KPaTKOCTh MPEAIONArarT, YTO BCE XO3SMCTBEHHBIE ONEpaLUHy,
COBEpLICHHBIE B OTYETHOM MEPUOJIE, TOKHBI OBITh MOJHOCTBIO OTPAXKEHBI B yue-
T€ ¥ 0000IIEHbI B OTYETHOCTH. YIYIIEHUS MOTYT MPUBECTH K MCKAXKEHUIO WH-
(opmannu, a cocTaBlIeHHasl HA €€ OCHOBE OTYETHOCTb OyJeT HEeOCTOBEPHOU U
HEOOBEKTUBHON. OTYETHOCTh JIOJKHA COJEPKATh MAKCUMYM TOT'0, YTO HEOOXO-
JUMO 3HaTh 3aMHTEPECOBAHHBIM JIMIIAM, U BKJIKOYAaTh BCE HEOOXOIHUMBIE KOM-
MEHTapuH, MOHATHBIE JUIsl TeX, KTO €0 moiib3dyercs. OHa J0KHA COJepKaTh
TOJIBKO T€ TOKa3aTeld, KOTOpble HEOOXOAUMBI JJisi PYKOBOJCTBA JESTENIbHO-
CThIO OPTaHU3ALMK U KOTOPbIE XO3SUCTBYIOLIME CYOBEKTHl 00s3aHbI MpeACTa-
BUTb COOTBETCTBYIOLIMM OpraHaMm U MOJb30BaTessiM. M3nuiiectBa B 0TUETHOCTH,
ype3MepHas 3arpy3ka €€ BTOPOCTETIEHHBIMM IOKA3aTesIMU MPUBOJAT K POCTY
3aTpaT Ha BEJCHHME Y4eTa, YTO HE OTBEYAeT TPEOOBAHUSAIM SKOHOMHYHOCTH U pa-
UOHAJIBHOCTH OTYETHOCTH.

Xapakrepusys TpeOOBaHHE «IKOHOMHYHOCTBY» OTMETHM, YTO PACXOJbI IO
COCTABJICHUIO OTYETHOCTU JOJDKHBI ObITh MUHUMAJIBHBIMU, IPUTOM 3KOHOMHY-
HOCTh JOCTUTAeTCs 3a CUeT IOKa3aTelied KOHCOJUIAUPOBAHHOW OTYETHOCTH
Y IPUMEHEHUS] KOMITBIOTEPOB IIPU €€ COCTABJICHUU.

['oBOpss 0 palMOHATBHOCTH KOHCOJIHMIUPOBAHHON OTYETHOCTH, CIEIYET
UMETh B BUJly yCTpAaHEHHUE AyOJIMPOBAHUS, €€ CBSA3b C TEKYIIUM OyXTalTepCKUM
YYETOM.

IIpeemcmeennocms KOHCOJIUIUPOBAHHOW OTYETHOCTU Ha NPENIPUATHH,
CYLECTBYIOIIEM HECKOJIBKO JIET, BBIPAXKAETCS B TOM, YTO KayKJasi IOCIEAyIOLas
OTYETHOCTh JIOJDKHA BBITEKaTh U3 npeablaylieil. Hanpumep, 3akimtounTenbHbII
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OajlaHC MPOUUIOro ToJa, KOTOPbIA 3aJ05KEH B OCHOBE KOHCOJIWJALMU, JTOJKEH
ObITh HAYaJIbHBIM 0aJaHCOM OTYETHOIO I'0/ia, TaK Kak 3TO, MO CYTH, €CTh OJMH
U TOT e OallaHC, pacCMaTpUBAEMbIN B pa3HbIE IEPHO/IbI BPEMEHH.

CyTb TpebOBaHUS 3HAUUMOCMU 3AKITIOYAETCS] B TOM, YTO KOHCOJIMIUPOBAH-
Hasi (PMHAHCOBAsi OTYETHOCTh JOJKHA MOMOTaTh IMOJIH30BATEISIM B OILIEHKE CO-
ObITUI ONepalOHHOM, (DMHAHCOBOM W MHBECTUIIMOHHOW NIEATEILHOCTH B IMPO-
ecce MPUHATUS UMU XO3UCTBEHHBIX peleHuil. IHbIMU clloBaMH, NpU MPUHS-
TUU TIOJIb30BATEISIMU KOHCOJIMIMPOBAHHOW (PMHAHCOBOW OTYETHOCTH TEX WIIH
WHBIX PEIICHUH OHA JIOJDKHA OBITh 3HAYMMa B CHCTEME OKa3aHUS UM ITOMOIIH
B OIICHKH TPOIUIBIX, HACTOSIIMX WK Oynymux coObituii. MUHpopmaius Moxer
NOBJIMATh Ha MPUHATHE PELICHUH, €CIM OHA UMEET MPOTHO3HYIO LIEHHOCTh, OC-
HOBaHA Ha 0OpaTHOM CBs3HM U cBoeBpeMeHHa. [IporHo3Has neHHocts nHpOpMa-
MM O3HAYAET €€ MOJIE3HOCTh MPU COCTABIICHUH IIJIAHOB; oOpaTHasi CBsA3b MpE.-
M0JIaraeT, YTo MHPOpMaLU COACPKUT YTO-IUOO0 O TOM, HACKOJIBKO BEPHBIMU
SBIIAIOTCS 0’KMJIAHUSI; CBOEBPEMEHHOCTh — MOCTYIUIEHHE MH(OPMAIMU K MOJIb-
30BaTeNIO B HY’)KHOE BpeMs. Eciau B He0OX0AMMBIM MOMEHT HH(pOpPMaLIUs OTCYT-
CTBYET, TO B JaJIbHEHIIIEM OHA YK€ HE UMEET 3HaYCHUSI.

TpeGoBaHue MOCIENOBATEILHOCTH (IMIOCTOSTHCTBA) O3HAYAEeT COOJIOJCHUE
opraHuzanueil BbIOpaHHON ydyeTHOM MoiuTHKU. OHa JOJKHA MPUMEHSTHCS €10
[IOCJIEOBATENBHO OT OJHOIO OTYETHOIO NEPHOJA K JAPYrOMy, T.€. NPUHATAS
METOJIOJIOTHSI M BHIOpaHHBIC YUETHBIE METObI TIPU COCTABICHUN KOHCOIUIAUPO-
BaHHOW (PMHAHCOBOM OTYETHOCTH HE JIOJDKHBI MEHSTHCSA JO TEX MOp, TOKa He
BO3HUKHYT BECKHE IMPUYUHBI JUIsl UX HU3MeHEeHUs. Eciau 3a oT4eTHBIM nepuon
IPOU30LILIN U3MEHEHUSI B YUYETHOM MOJIUTUKE, TO HEOOXOAUMO PACKPBITH UX
B MOSICHUTEJILHOM 3allMCKE C YKa3aHWEM NPUYUH TakuX n3MeHeHuil. [lonb3oBa-
TeIW KOHCOJMMIMPOBAHHON (PMHAHCOBOW OTYETHOCTH IOJDKHBI OBITH CBOEBpE-
MEHHO HM3BEIICHbI 0 BHOCUMBIX M3MEHEHMSIX B YUYETHYIO MOJUTUKY. [Ipu 3TOM
XapakTep U dKOHOMHUYECKOE€ OOOCHOBAHHME 3aMEHBI JOJKHBI OBITH OTOBOPEHBI
U MIPEACTABICHUH KOHCOJIUIUPOBAHHONW (PMHAHCOBOIM 0TUeTHOCTU. B 000CHO-
BaHUU CIIEYET OOBSICHUTH, MOYEMY HOBOMY IMPHUHIUITY WJIM METOIY ydera OT-
naHo npeanouteHue. [lonp3oBarenu (UHAHCOBOM OTYETHOCTH JOJKHBI UMETh
BO3MOXHOCTh CPAaBHHUTh €€ JIaHHbIE 332 Pa3HbIE OTUETHBIC MEPHUOJBI JJISI TOTO,
9TOOBI ONPENIETUTh TCHICHIIMA U3MEHEeHUs B ((MHAHCOBOM IOJIOKEHUH OpTaHU-
3aLUHU.

OpHuM H3 CYIIECTBEHHBIX TPEOOBAHWI KOHCOJMUIAIMU (PUHAHCOBOUM OT-
YETHOCTH SIBJISIETCS TpeOOBaHUE MPO3PAuHOCTH, KOTOpOE obOecreynBaeTCs 3a
CYET MOJIHOM OTKPBITOCTH U JIOCTOBEPHOCTHU IMOJIE3HOM MH(OpMALUU JIJIsl MPH-
HATUS YKOHOMHYECKOTO PEIICHHs] ITMPOKUM KPyTroM Mojb3oBareneil. B KoHTek-
cTe OOILIECTBEHHONW OTKPBITOCTH KOHCOJUAMPOBAHHASI (PMHAHCOBAs OTYETHOCTD
JOJKHA OBITH JIETKOW 171l mHTepnperaund. HecoMuenHo, yem Ooublie nH)Op-
Maruu, Tem jydiie. OJHaKo B YCJIOBHSX PBIHKA MPO3PAYHOCTh (PUHAHCOBOM
uH(poOpMaIMK YpeBaTa MaryOHBIMH TIOCIEACTBUAMH. Pasriamenune xoHUICH-
UaIbHOM MH(OPMAIIMK MOXKET MO3BOJUTh KOHKYPEHTaM BOCIIOJIb30BaTHCS €10,
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YTO SBJIIETCA INPUYMHOM, CHACPKUBAIOLIEN OTKPBITOCTH KOHCOJIMIAUPOBAHHOMN
(MHAHCOBOM OTYETHOCTU. B Takux 0OCTOSTENbCTBAX NPEANPHUATHSA, BKIIOYas
U 3aBHCHMBIC JIOUYEpHUE, HE OYyIy4d YBEPEHHBIMU B COOJIIOJICHUM KIMEHTAMHU
yCIIOBUM KOH(PUACHIIMAIBHOCTH, HE BCET/Ia CTAHYT NPEJCTaBIATH TOYHYIO
uHpopmaimio. Bmecte ¢ TeM mpaBIUBOCTh U MOJHAS OTKPBHITOCTH BHOCST CBOM
BKJIaJl B OOIIMIA peXUM IPOo3pavyHOCTH. [Ipo3pauHOCTh, €Clu OHA CTaHET MOoBCe-
MECTHO M HaBcerja HOPMOM, OyJleT B KOHEYHOM CYETE BBITOJHOM ISl BCEX
uHBecTopoB. [IpeacraBieHue npo3payHoil HHPOpMaLUU 00 YYaCTHUKAX PbIHKA
Y MMPOBOJMMBIX UMH ONEPALUAX SBISIETCS BECbMa Ba)KHBIM MOKa3aTeIeM yIOpsi-
JIOYCHHOCTH U A(G(HEKTUBHOCTH phIHKA. MBI cuMTaeM, 4TO MMEHHO Mpo3pad-
HOCTh MH(OpMAIUU CITY)KUT HanboJiee BaXKHOM MPEANOCHUIKON PRIHOYHOM Juc-
IUTLTAHBI.

[TonoT4eTHOCTh JTIOYEpHUX CYOBEKTOB IMOBBIIIAET MPO3PAYHOCTh, MPEAO-
CTaBJISIsI OPraHU3alMsIM BO3MOXKHOCTb YO€IHUTHCS B TOM, YTO IPUYHHBI, BbI3BaB-
M€ OTMEIbHBIC ACHUCTBUS, HaIJISKAIUM 00pa30M OTJIAIIEHbI U MOHATHEL. Jlpy-
TUMHU CJIOBaMHU, IMPO3PAYHOCTh IOBBIIIAET MOAOTYETHOCTh MYyTEM YHPOLIECHUS
MOHUTOPHUHTa. B 1oUepHUX MpeanpusTUaX NPO3pavyHOCTh U TOAOTUYETHOCTD:

® TIOBBINIAIOT AUCHUIUIMHY, YJydlllas KadeCTBO MPUHSATHS PEIICHUS Ha

BCEX YPOBHSX YIPABJICHUS;
¢ >3(pQPeKTUBHOCTh MOJUTHUKHU 32 CYET IOBBIIIEHUS OTBETCTBEHHOCTH 3a
IIPUHITOE MATEPUHCKON KOMIITAHUEN PELICHHUE.

Paccmotpennbie TpeOOBaHUS IpPU3BaHbl CIIOCOOCTBOBATH POCTY 3KOHOMHU-
YEeCKOM OTHauM JeATEIbHOCTH MPEANPUITHS, YIYUIIUTh PaboTy MEXIyHapO/I-
HOTO (PMHAHCOBOT'O PBIHKA IMyTE€M TMOBBIIICHUS KAYECTBA MPUHSTHS PEIICHUI.
Opnnako, K IpuUMepy, MPO3PAaYHOCTh HE MOXKET OKa3aTh BIIMSHHE HAa BHYTPEH-
HIOIO NPUPOY (DMHAHCOBBIX CUCTEM M IIPENOCTEPEUD JOYEPHUE U MATEPUHCKUE
KOMITaHUH OT (pUHAHCOBOTO pricka. OHa Takke HE MOXKET CAeNaThb YMEPEHHOMN
pEaK1I0 UHBECTOPOB M JPYIUX YYaCTHUKOB PbIHKA Ha IUIOXUE HOBOCTU WU He-
OpAMHAPHbIC COOBITUA. BONbIIAs IPO3PAYHOCTh YJIYUIIAET SKOHOMHYECKHE
pelieHus, MpUMEHsIeMble IPYTUMHU JICUCTBYIOIIUMHU JIMIIAMU B 9KOHOMUKE.

CrnenyoommM CyIIECTBEHHBIM TPEOOBAHHEM, MPEABIBISEMbIM K KOHCOJU-
JUPOBAHHOW (PMHAHCOBOM OTYETHOCTH, SIBJIAETCS €€ HENPOTHBOPEYMBOCTH, UC-
KJIIOYAIOasl MCKaXXEHUE OTAENbHBIX MOKa3aTelied B pe3yJibTaTe MX JeTajau3a-
nuu. MuadopManms 06 ogHON M TOM Ke XO3SMCTBEHHO-(DMHAHCOBOM OIEepaIiy
JI0JI’KHA OBITh OJMHAKOBOM, HE3aBUCUMOM OT MCTOYHHMKA €€ IMOJYYCHUS WM ee
Kiaccudukanuu. 9To TpeOoBaHUE HAa MPAKTUKE COOJIIOCTH OYEHBb TPYAHO, OCO-
OCHHO B YCJIOBHSIX HaIle cTpaHbl, IJ1€ MPOUCXOAUT YacTasi cMeHa (OopM U cpo-
KOB COCTaBJIEHUsI (PMUHAHCOBOM OTYETHOCTH B LIEJIOM, HE TOBOPS YKE O KOHCOJIU-
nupoBanHoi. Tak, S1.B. COKOJIOB MUIIIET, UTO «B CUCTEME y4eTa HE MOKET OBITh
HOPM, NPOTUBOPEYAIIUX APYT APYry», U Jajiee MPOJOKAET, UTO «BCS CUCTEMA
HOPMATHUBHBIX JOKYMEHTOB, C KOTOPBIMH OH paboTaeT, BKIIOYAET MHOXXECTBO
NMPOTUBOPEUMBBIX TPEOOBAHMI» .

* Coxonoe A.B. OcHOBBI Teopun GyXranTepckoro yuera. M.: ®uunancs! u cratictuka, 2000. C. 180.
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[TockonpKy mpencTaBieHHe HHPOPMAIMH CTOUT ACHET, IPU OMpPEIeICHUN
TpeOOBAHUIN omKpbIMOcmuU U He0OX00UMOCMUY CIAEAYET CONMOCTABISATh 3aTPAThI
KOMIIAaHUH Ha WX BBITIOJHEHHUE C MpesiaraeMoi Beiroioi. TpeboBanus HE00Xo-
JUMOCTH HMH(pOpMaLMM A COCTaBIE€HUsS (UHAHCOBOM OTYETHOCTH HArJsAHO
IPOCIJIEKUBAIOTCA ITPU POPMUPOBAHUU KOHCOIUINPOBAHHON OTYETHOCTH TPYIIIL.
WNupopmanus, npencrasiseMas AOYEPHUMU M 3aBUCHMBIMH OpraHU3alUsIMU
B TOJIOBHYIO KOMIIAHUIO JJIsi COCTABJICHUS CBOJHOM (PUHAHCOBOM OTUYETHOCTH, HE
JIOJKHA OBITh M30BITOYHON. B IPOTHBHOM ciiydae yCIOKHSAETCS Mmpolecc coopa,
IIPOBEPKU, 000OIICHUS U TTOCIeAyoIIel 00paboTku 31Ol mHDopManuu. Upes-
MepHas JeTalu3alysl MpeaCcTaBIsIeMbIX MMOKa3aTeael mpu COCTaBICHUH KOHCO-
JUIUPOBAHHON OTYETHOCTH 3aTPYIHSET NOHUMAaHUE PEe3yJbTaTOB JIEATEIHbHOCTH
3a OTYETHBI MEPHOJ U BEACHHE NAaHHBIX, MOMJIEKAIIUX HCKIIOYCHUIO WU
nepexinaccupukanuu. [loatomy Takas uHoOpmanus, CrpylnmupOBaHHAS IS
KOHCOJIM/IAIINH, JJOJDKHA OCHOBBIBATHCSA MCKIIIOUMTENBHO HA JAHHBIX OyXraiarep-
ckoro yyeta. TpeboBaHUsa HEOOXOIUMOCTH TAK)KE€ O3HAYAIOT 0053aTeNbHOE pac-
KpbITHE MH(MOpManuu 00 apPuiIrpoBaHHBIX JHIAX U MPUBEIEHUE CIHCKa ad-
(GuIMpOBaHHBIX JHUI, B KOTOPOM YKa3blBalOTCS HAaUMEHOBAHMSI U PEKBU3UTHI
IOPUIMYECKOTO JIMIIA, OCHOBAHUS, B CUJIY KOTOPBIX JUIO sBisgeTcs adduaupo-
BaHHBIM, a TaKX€ JaTa MOCTYIUICHUS! OCHOBAHMs. 3aBEPIIAIOIINM 3TAllOM Ipe.-
CTaBJICHUS OTYETHOCTH SIBJISIETCS COCTABJICHHUE psAJa OTYETOB, OTPAXKAIOIIUX
JIeSTETLHOCTD NPEANPHATHS 33 OTYETHBII EPUO .

TakoBbl, Ha Hall B3I/, OCHOBHBIE TPEOOBaHMUsI, IPEAbSBIIEMbIE K KOHCO-
JTUIMPOBAHHON OTYETHOCTH, COOJIIOJIEHUE KOTOPBIX OyAET crocoOCTBOBAThH IO-
BBIIICHUIO €€ 3(PPEKTUBHOCTH.

AKTyajIbHbI€ PO0JIEMbI YIIPABJIEHUS NPeANPUSITHIMU
B YCJIOBHAX KPH3HCA U MYTH UX pellleHust

HU.N. bataaiaoBa

HenpeMmeHHBIM yCI0BHEM OCYIIECTBICHUS NMPEANPUATHEM XO3SIMCTBEHHOU
NEeATENBHOCTH SIBJISIETCS HaJIM4le OOOPOTHBIX AKTUBOB, COCTABJISIOLIUX CYILECT-
BEHHYIO JIOJIF0 BCEX aKTUBOB MPEANPUATHS, TO3ITOMY YIIPaBIECHUE 0OOPOTHBIMU
aKTUBaMH — 3TO HauOoisiee OOIIMpPHAs YacTh onepauuil PUHAHCOBOTO MEHEK-
MeHTa. OT yMenoro ynpasi€HUs UMM 3aBUCUT NPUObLIb, CJIE0BATENbHO, PEH-
Ta0eIbHOCTh, (PMHAHCOBAsI YCTOMUYUBOCTh U JIMKBUIHOCTH OOJBIIMHCTBA MpeE-
MIPUATHH.

B ycnoBusx kpusuca HEOOXOAMMO HCIOJB30BaTh HOBBIE IOJAXOJIbI
K YNPaBJICHUIO NPUOBLIbI, OOOPOTHBIMH aKTHBaMH, (PMHAHCOBOW YCTONYMBO-
CTBbIO, a TaKX€ MEPECMOTPETh CTPATETUIO U TAKTHKY IOBEAEHHUS, pa3padoTaH-
HYIO JI0 KpU3Hca.

> Iywikoe U.E. Byxrantepckuii yuer Ha coBpeMeHHOM npeanpusatiu. Hopocubupck, 1995. C. 44.
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3HAUUTENbHBIN YJIEIbHBIM BEC B COCTaBE OOOPOTHBIX AKTUBOB MPEAIPUITUS
3aHMMAIOT 3amnachl, CKOPOCTb 000POTa KOTOPHIX BIMSET HA 000PauMBAEMOCTb
akTUBOB. B paHHON cBA3M 3(pPEeKTHUBHOE HCIOJI30BAaHUE MPOU3BOJCTBEHHBIX
3arMmacoB SIBJISIETCS OJJHMM K3 OCHOBHBIX YCJIOBHM YCHENIHOW JeATEeIbHOCTH
npeanpusatud. B ycnoBusx (puHAHCOBOTO KpHU3UCa MPEANPUSTHS BBIHYKEHBI
U3MEHSTH CBOIO MOJUTHUKY YIIpPaBICHUS MPOU3BOIACTBEHHBIMU 3amacamu. boib-
IIM€ 3aI1achl MOTYT BbI3BAaTh HEXBATKY JIEHEXKHBIX CPEACTB (HECMOTPS HA TO, UTO
34 NOKYNKY KpYIIHOM IIapTMM TOBAapOB IPEAYyCMATPUBAKOTCSA CKUIKH),
a IpU MAJIbIX 3aIlacax CyIIECTBYET PUCK OCTAaHOBKH IIPOMU3BOJCTBA U HEYOBJIE-
TBOPEHUS IJIATEKECIIOCOOHOTO CIpoca KIMEHTa, TaK Kak 3anachl MPeICTaBIsIoT
co00l OAMH W3 BakHEHIIMX (PAKTOPOB 0OECIEUEHUs] HENPEPHIBHOCTH IPOU3-
BOJICTBA.

Kpome toro, npeanpusatus co3JaroT 3amackl B OOJIBIIOM KOJUYECTBE C Lie-
JbI0 TIOJIyYeHHUs] NPUOBUIM 32 CYET MOBBILIEHUS PHIHOYHOW LEHBI B OyaylIeM.
DTO 03HAYAET, YTO BO MHOTMX OPraHU3alUsAX pa3Mep NPOU3BOJICTBEHHBIX 3ara-
COB MPEBBIIIAET HEOOXOAUMBbIE MOTpeOHOCTH B HUX. K TOMy ke B yCIOBHSX
KpHU3KCa CHUXKAETCA CIPOC HAa TOBApHBIE 3amachl, T.€. Ha TOTOBYIO MPOIYKIIMIO.
N yem Oosbiie 3amacoB, TeM OOJIbIIE TOJDKHBI OBITH CKJIAJCKUE TUIOMIAIN,
00JIbIIIE COTPYIHUKOB U, CJIEIOBATEIBHO, BBIIIE 3aTPATHI MO COAECPHKAHUIO ITUX
3aracoB, COKPAaTUB KOTOPHIE, MO)KHO YMEHBIIUTh CTOUMOCTh PEAIN3yEMON Mpo-
IOYKIIMH U TIOBBICUTH €€ KOHKYPEHTOCIIOCOOHOCTb.

Takum 00pazoMm, HaJO CHHU3UTH YPOBEHb 3alacoB, 0OECIIEYUB NPU STOM
oecrnepeOOMHOCTH MpoIecca MPOU3BOJICTBA HA MPEANIPUATHH, ISl 4ero He00Xo-
JUMO O0ECHeYUTh NPOJAXy H3JIMIIHUX MaTEepPHAIbHBIX PECYPCOB, PACCUUTATh
ONTHUMAJIBHBIN pa3Mep U NEPUOJUYHOCTD ITOCTABKH MaTEpUajIoB.

B ycnoBusx ¢(puHAHCOBOrO KpH3McCa BO3PACTAIOT TAKXKE PHUCKU IMpPEArpH-
ATUN MPU MPOJIAXKE TOBAPOB, MPOBEACHUHU PAa0OT U OKA3aHUM YCIYT C OTCPOUKOMN
mwiarexxa. HemaTe:xkecnocoOHOCTh OpraHU3alMil BBI3BIBAET POCT OOBEMOB
NeOUTOPCKOM 3aJ0JDKEHHOCTU. B 3TuX ycnoBusix 3¢(exkTuBHOE ympaBieHHE
NeOUTOPCKON 3aI0JKEHHOCTBIO TIPEIPUSATHUS SIBIISIETCS. BaXKHOM M aKTyaJbHOM
3a/1avyei.

Jlnst pemieHrs yka3zaHHOM 3a/1adyi HE0OXOJAUMO PAaCCMOTPETh CUCTEMY MEp
0 yNPaBJIEHUIO 1€0UTOPCKOM 3a10/PKEHHOCTBIO B KPU3UCHOW CUTYaLUU.

Jleburopckast 3a10JKEHHOCTh MPEJCTABIIAET COOOM OTBIICUCHHBIE TEHEXK-
HbIE CPE/ICTBA, KOTOPbIE JOKHBI KOHTPAareHThI 32 TOBAaphl, pabOThl MU YCIIYTH,
NOJIyYEHHbIE HA YCIIOBHUSIX OTCPOYKH IUIATEXA, OHA SIBISETCSA JTUKBUAHOMW, €CIH
UMEET ONTUMAIBHBIA 00BEM, CTPOTO COOJIOIaeMbIE CPOKH 000pPaYMBAEMOCTH
Y MUHHMMAaJIbHBIE PUCKH HEBO3BpaTa CpeACTB. TOUHOCTh U NMPABWIBHOCTH pacye-
Ta CPOKa M BEIMYUHBI MAKCUMAJIBHO JOMYCTUMON JEOUTOPCKOM 3aJI0JKEHHOCTH
IPSIMO BIUSIIOT Ha 3PEKTUBHOCTH IE€ATEIbHOCTH MPEANPUATHUS.

Jlebutopckas 3a107>KEHHOCTh CUUTAETCSl ONTUMAJIbHOM, €ClIu ee CpeaHss
000paurBaeMOCTh HE MPEBBIIIAET CPEIHUI CPOK 000pPaYUBAEMOCTH KPEAUTOP-
CKOM 3aJI0J>KEHHOCTH.
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Yckopenne o0opaunmBaeMoCTH OOOPOTHBIX CPEJCTB MOXKET ObITh JTOCTHI-
HYTO IyTeM O0TOOpa MOTEHLHUAIbHBIX MOKYyIATeNeH, ONpeaAeIeHUs] YCIOBHM OI-
JaThl ¥ KOHTPOJIS 32 CPOKaMHU MoramieHust 1e0UTopckoi 3aomkeHHocTH. OT6op
NOKyTaTeJIel OCYIIECTBIISIETCS C MOMOIIbIO aHaIU3a UX MJIATEXKECITOCOOHOCTH,
KaK TEeKylleW, Tak M B MPOILJIOM, YPOBHS HX (PUHAHCOBOM YCTOWYMBOCTH,
a TaKkXKe OICHKU JpYruX (PMHAHCOBBIX IMOKa3aTeNeH, Mg 3TOro HeoOXOIHUMO
OpPUMEHATh (opMalibHble U He(OpPMalIbHbIE METOJbl OIEHOK (PUHAHCOBOTO
COCTOSIHUSI KOHTPAareHTa.

K ¢opmanbHBIM METOaM OTHOCSTCS: aHAJIU3 OyXTaJTepCKOM OTYETHOCTU
KOHTpareHrta, (pakT OTCYTCTBHS NPOCPOUYEK MO KpeauTaMm, OOIIME MpPOLECCHI
Y TEHJICHIIUH pa3BUTHs pabOThl KOHTPAreHTa.

Hedopmanbable METOBI BKIIIOYAIOT MPOBEACHHUE OLICHKH aKTHBOB, MOJY-
yeHrue MHPOpMaLlUU O KOHTPAreHTe U3 APYruX MCTOUHHUKOB, KpOME OyXrairep-
CKOro OajiaHca, HalpuMep, OT €ro MOoKymnaTesiel U MocTaBIIMKOB. TonbKko mocie
3TOr0 MOXXHO NPHHUMAaTh PEUIEHUE O HAJIEKHOCTH KOHTpAreHTa, a cleioBa-
TEIBHO, O 11eJIECO00PA3HOCTH €r0 KPEeIUTOBAHUS.

Ecnu nmocne npoBeieHNs JAHHOTO aHAJIW3a OCTAINCh COMHEHUS B IIaTEXKe-
CIIOCOOHOCTH KJIMEHTA, a CJIEIKY HEOOXOIUMO 3aKJIIOUUTh, TO HEOOXOIMMO MU-
HUMU3HUPOBATH PUCKHU, YTO MOKHO OCYUIECTBUTH, 3aKIFOUMB JOTOBOP CTPaxoBa-
HUS 1€0UTOPCKOM 3a101KEHHOCTH.

CrpaxoBaHue neOUTOPCKOM 3aJ0KEHHOCTH MpEANojaraeT CTpaxOBaHHE
pucKa yOBITKOB OT HECBOEBPEMEHHOI'O BO3BpaTa JICHEKHBIX CPEACTB MOKYIaTe-
JIEM UM ero 0aHKpPOTCTBA.

Cpean nmpeuMyIIecTB HUCIOIb30BaHUS CTPaXxOBaHMs NEOMTOPCKOM 3a70J1-
KEHHOCTH MOKHO OTMETHUTh MOBBIIICHHE (PMHAHCOBON HE3aBUCUMOCTH KOMIIa-
HUH, a TaK)Ke 00Jiee BBITOJIHbIE YCIOBUS TP MOITYYEHUH OAaHKOBCKUX KPEAMUTOB,
IIOCKOJIbKY 3acCTpaxoOBaHHas JeOUTOpCKas 3aJ0JDKEHHOCTb MOXKET CIYXHUTh
IpEeIMETOM 3ajiora B OaHKe.

OCHOBHBIM HEIOCTATKOM CTPAaXOBaHMs J1E€OMTOPCKOM 3a/0JKEHHOCTU $SIB-
JSIETCSL JOCTATOYHO BBICOKAsI CTOMMOCTb 3TOM YCIYTH.

VYopasnenue aeOUTOPCKON 3aJ0JKEHHOCTHIO BKIIOYAET 00s3aTesIbHOE
IPOBEJICHUE CPAaBHUTEIBHOIO aHAJIN3a BEJIUUMHBI 1€0UTOPCKOM 3aJ0JKEHHOCTH
C BEJIMYMHOW KPETUTOPCKOW 3aJ0bKeHHOCTU. Ecnmm mebuTopckas 3a0iKeH-
HOCTb OOJIbIIIE KPEAUTOPCKOM, 3TO MOXKET O3HauyaTh OoJiee ObICTpYr0 00Opayu-
BAaE€MOCTb KPEAUTOPCKON 3aJ0PKEHHOCTH IO CPABHEHHUIO ¢ JIeOUTOpCKoil. B pe-
3yJbTaTe€ 3TOTO0 MOXKET BO3HUKHYTh HEJIOCTATOK JEHEKHBIX CPEICTB B 000poTe
NPEeANpUATUS JJI1 CBOEBPEMEHHOM YIUIAThl AOJTOB KpeAUTOpaM, COMPOBOXK-
JAroIINICs He0OOXOIUMOCTBIO MTPUBJICUEHUS TOTIOTHUTENbHBIX UICTOYHUKOB (hu-
HaHCUPOBAHUS, KOTOPble MOTYT NMPUHUMATh (POPMY IPOCPOUYEHHON KpeauTop-
CKOM 3aJ0JDKEHHOCTH WM OaHKOBCKUX KpeauToB. [losTomy ans ymydineHus
(MHAHCOBOTO MOJOXEHUS MPEANPUATHS OYEHb Ba)KHO, YTOOBI JEOUTOpCKAs
3a/I0J5KEHHOCTD HE IIPEBBIIIAa KPEAUTOPCKYIO.
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OUHAHCOBBIE PE3YyJIbTATHl JAEATEIBHOCTH HPEANPUATHS XAPAKTEPU3YIOTCS
CyMMOM nosyyeHHoU npuObUin. Yem Oosblie BelnynHa OpuObUIH, TeM 3P dek-
TUBHEE (PYHKUMOHUPYET MPEANpUATHE, TEM YCTOWuYMBEe €ro (puHaHCOBOE CO-
CTOSIHUE.

[Tony4yenue npuObBUIN SBISETCS OCHOBHOM IIEJIbIO MPOM3BOJICTBA, TaK Kak
npUOBLIL 00ECTIeYnBAET abHENIIIEe CYIIECTBOBAHUE U PA3BUTHE MPEATIPUITHS.

OnHaKko B yCIIOBHUSIX CJIOXHUBIIETrocsl (PMHAHCOBOTO KpHU3Kca HaOII0AaeTcs
yYMEHbILIEHNE NPUOBLIN U MOBBIILIEHUE J10JIU YOBITOYHBIX MPEANPUATHH.

Boznukaer mpoGiema yBenuueHus MPUOBLIN HE TOJIBKO B 0JIArOMONYYHbBIE
epuobl OYpHOro pocTa, HO U B KPpU3UCHOM cutyanuu. /s coxpaHeHus npu-
OBLIM HA MPEKHEM YPOBHE MPEANPHUITHSIM HEOOXOIUMO BECTH PEXKHUM KECTKOU
SKOHOMMH, NOJIy4aTh SKOHOMHUIO MaTEPHUAIIbHBIX PECYPCOB 33 CUET COKPAILECHHUS
NOTEpb, YJIYUIICHHs KayeCTBA W PACIIMPEHUsS acCCOPTHMEHTA BBIILYCKaeMOM
npoayKuuu. Jst coxpaHeHus: MPUOBLTA MOKHO MPEIOKUTh CHUKEHUE 3aTpar,
YTO BBI3BIBAET HEOOXOAMMOCTb NPUMEHEHUS! HOBBIX MHCTPYMEHTOB JJI MPO-
JBUYKEHUS TOBAPOB U YCIYT.

OpnHako HEKOTOPBIM OpraHu3alusM (UHAHCOBBIN KPU3UC ChITpall HA PYKY,
TaK KaK MPOMU30IIeNl HE TOJIbKO 00Baj Ha (OHAOBOM PBIHKE, HO U M3MEHEHHS
B PACKJIaJ€ CWJI U MOSIBJIEHUU HOBBIX JUAEPOB. MU MOTYT CTaTh OpraHU3alny,
KOTOpble Hanbosee 3QheKTUBHO yrpaBisatoT cBouMu (unancamu. [IpaBuibHas
peaxuusi Ha KpU3HUC — 3TO MOMCK HOBBIX BO3MOKHOCTEN U1 pa3BUTHUs OU3HECA.

Tak, HarpuMep, y MHOTMX OPTaHHM3alMi MTOSBUJICS IAHC PEAIN30BaTh CBOU
MHBECTULIMOHHBIE IPOrpaMMbl C MEHBIIMMH 3aTpaTaMy (3a CUET CHMKECHHS
CTOMMOCTH CTPOUTENBHBIX MaTepHasioB U padoueil cuiel). Celtyac MOXKHO Oosiee
3¢ (GEeKTUBHO pelaTh KaJApoBbIe BOMPOCH, TaK KaK HAa PbIHKE MOSBUINCH KBAJIU-
(bUIMpPOBaHHBIE CIIEIUATUCTHI 0€3 3aBBIICHHBIX 3apPIUIATHBIX OXHAaHuU. EcTh
BapUaAHThI C MOKYINKOW Ma/JallIUX B 1IEHE aKTUBOB, B YACTHOCTH aKUUU TOObI-
BAIOIIMX M TepepadaThiBalolMX KoMmmaHui. HakoHen, (puHAHCOBBIM Kpu3HC
NO3BOJISIET CHMJKATh JOJTOBYIO Harpy3Ky 3a CYeT OOpaTHOro BbIKyIa CYLIECT-
BEHHO MOJelIeBeBIINX oOauranuii. ECTh 1 pyrue BapuaHTbl yCUICHUS! PHIHOY-
HbIX MO3ULUKA BO BpeMsl 3KOHOMHUYECKOro Kpusuca. IIpaBna, st Bcero 3Toro
HY>KHBI JICHBIH.

B HanOonee BBIMIPBHIIIHON MO3WLIHMHA B HACTOSILEE BPEMsI OKa3ajlUCh Opra-
HU3alMU, KOTOPBIE, C OAHON CTOPOHBI, HE UMEIOT OOJIBIION JOJTOBOM HArpy3KH,
a ¢ Ipyrod — B JOKPU3HCHBIA TEPHO]] CMOIJIH CHOPMHUPOBATH CYIIECTBECHHBIN
3arac JIEHEXKHbIX CpeACTB Ha cyeTax. Eciu emie Korjga-to ype3MepHbIe 3anachl
JIEHET Ha CYETaX pacCMaTPHUBAINCh KaK HEraTUBHBIN (PaKTOp, TO celyac Takue
OPEINpUITUS TOTYYHJIM BO3MOXXHOCTh DPa3BUBAThCA Hamboiee 3PPEeKTUBHO
B CBSI3U C TEM, UTO Y HUX UMEETCS] HEAOCTAIOIIAasi MHOTUM HAJIHMYHOCTb.

YUto Kacaercs peajbHOTO CEKTOpa, TO OH YKE B MOJHOM MEPE OLIYTHUI
BJIMSIHUE KPU3UCA U HAYaJl CKUMATHCA MOJ] BO3/ICUCTBUEM YMEHBUIEHUS CIIpoca,
OTpaHUYEHMs JIOCTYMA Jake K 00OPOTHBIM CPEACTBAM; PE3KO MOBBICUIUCH B3a-
MMHBIE HEIUIATeX U M TOBAapHBbIE 3amachl Ha CKJIaJax, HaOJIOJAeTCs MEpexoj
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Ha PEKUM HEMOJIHOM 3arpy3KH BILIOTH /10 OCTAHOBKH MPOU3BOJACTBA C COKpaIllle-
HUEM YHCIICHHOCTH Pa0OTaIOIIHX.

[IpyHUIMONATBHO BaKHBIM CTAHOBUTCS PEAIU3alUsl MEp MO CTUMYJIUPOBa-
HUIO CIIPOCA HAa MPOIYKIIMIO MPEAIPUATUN PEaTbHOr0 CEKTOPa C MOMOIIIIO:

e TO0C3akKa3a (peanuzanusi KpyMHbIX UHOPACTPYKTYPHBIX MPOEKTOB U BbI-

KyIl TOBapOB B TOCPE3€EPB);

® pPACIIMPEHUS IKCIOPTA;

® Ppa3BUTHUS MOTPEOUTEIHCKOTO KPETUTOBAHUS HACETICHUSI.

[Ipu BBIOOpE OTpaciu WM KOHKPETHON KOMITAHUHM TOCYJapCTBEHHBIM Op-
raHaM HeOOXOJIUMO COCTAaBIIATh CTPATETUUYECKYIO0 JOPOXKHYIO KapTy, KOTOpas
OMOKET cOepedb rocyJapCTBEHHBIE CPEJICTBA U JOCTHYD JKEJIAEMOI0 1EJIEBOTO
pe3yibTaTa.

He crout 3a0biBaTh ceiiuac u o mnmpoOjaeMax permoHOB, TaK KaK MEpbl, MpHU-
HSTBHIC MTPABUTEIHLCTBOM, HAMPABICHBI HA MOANECPKKY HanbosIee KPYIMHBIX TOCY-
JTAPCTBEHHBIX U YACTHBIX KOPIOpaIuii 1 OaHKOB, OJJHAKO 3HAYUTEIHHYIO YacTh
B BBII cyOBekToB cocTaBisieT HNpOIYKIHS CPEIHUX KU3HEO0OECTIeUHBAIOIINX
OpEeANPUSTUNA, AAIOMUX 3HAYUTEIbHYIO 4YacTh PETMOHAJIBHBIX HAJOTOBBIX I1O-
CTYIUICHUH W HE MOMNaJarollnX B BhIOpaHHYIO cxemy crabunuzanuu. [Ipemso-
KEHHAsl TEXHOJIOTMYECKasi MOJIENb «JIOPOKHOM KapThD» MOXKET OBITh KIOHUPO-
BaHa Ha PETMOHAJILHOM YPOBHE Yepe3 MpeaocTaBieHne cyorektam dDeaepamnuu
cybcunmuii GpeaepanpHOTO OFOKETA NI TajdbHEHIero peMHaHCHPOBaHUS Hau-
00Jiee 3HAUMMBbIX PETHOHATBHBIX MPEINPUITHIA.

OpHako pe3koe M3MEHEHUE YCJIOBHH CO3/1aeT HE TOJIBKO MPOOJeMbI, HO
u OOoJplIMe BO3MOXKHOCTU MO HApAIIUBAHUIO KOHKYPEHTHBIX MPEUMYIIECTB,
3axBaTy M CO3JaHUIO HOBBIX PBIHKOB Kak B Poccum, Tak W 3a ee mpeaesiami.
Hama crpana oGmamaer GOJIBIIMME 30JI0TOBATIOTHBIME PE3€PBAMU U MOITHOM
CBIPbEBOM SKOHOMUKOM, JAIONIEH MIaHC TOOOPOTHCS 32 MAKCUMAIIBHYIO JIOJIO OT
MUPOBOTO (PMHAHCOBOTO PbIHKA MyTEM CO3/IaHHUSI MUPOBOTO (PUHAHCOBOIO IICH-
Tpa B MockBe U mpeBpalieHus pyosis B OJHY M3 PE3epPBHBIX BalioT. B cBs3u
C 3TUM BBITJISAUT HEOOXOUMBIM peaau3aius psjga Mep, TaKux Kak:

® BBEJCHUE MEXAaHHM3Ma T'apaHTUHU TOCYAApPCTBA 32 OUPKEBBIEC ONEpaluu

B pyOJIsIX U XpaHEHHE IIEHHBIX OyMar; yJIydileHrne 3aKOHOB;

® CO3/aHHE COOCTBEHHOTO Kjlacca MHBECTOPOB (MHBECTOAHKU, WHBECTHU-

rmoHHbIe Gouael 1 HITD, HaceneHue u rocy1apcTno);
® BBEJCHUE PAcyeTOB B PYyOJsiX 3a HE(Th, ra3, AParolieHHbIE METaJLIbI,
T.€. TaM, TJI€ CYLIECTBYET CHJIbHOE phIHOYHOE BiMsiHUEe Poccuu;

® DKCIIAHCHUSl POCCHUMCKOIO KalWTalla Ha PHIHKA Pa3BUBAIOLIMXCS CTpPaH
C HailMOM JTy4IITUX WHBECTUIIMOHHBIX KaJPOB, BEICBOOOAUBIINXCS B pe-
3yJbTaTe (PUHAHCOBOTO KpH3UCA. DTO HEOOXOAMMO Uil YCUJICHHS
BIUAHUS Poccun Ha MUPOBOM (PUHAHCOBOM PBIHKE W MOBBIIICHUS KOH-
KYPEHTOCIIOCOOHOCTH M YCTOMYMBOCTH HAlMOHAJIBHOW (PUHAHCOBOIA
CUCTEMBL.
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Cxarue crapodt Hed((PEKTUBHON SKOHOMHUKH BBICBOOOXKIAET 3HAUUTEIIb-
HbIE€ MOJICILIEBEBIINE TPYIOBbIE U MaTepUaIbHbIE PECYPCHI, KOTOPbIE HEOOXOIU-
MO HaNpaBUTh HA YCKOPEHHOE Pa3BUTHUE CIEIYIOUINX 00J1acTeld SKOHOMUKH:
® CTPOUTENBCTBO COBPEMEHHOM HHOPACTPYKTyphl (IOpOTH, KUIbE, HO-
BbIE TOPOA);

® CO3/1aHHE HOBBIX PBHIHKOB HMHHOBAILIMOHHOM 3KOHOMHUKH, TaKHUX Kak
yriayOneHHas nepepadoTKa SHEPrOHOCUTEIIEH, allbTepHATUBHAS YHEPre-
TUKA, MaT€pUAIOBEICHUE U HAHOTEXHOJIOTUH, SKOJIOTHS U KaTaJlu3;

® BOBJICUCHHE 3€MJIM B AKTUBHBIH HSKOHOMUYECKHMH OOOPOT M CO3/1aHuE
PO3pavyHOro pbIHKA OOpallEeHus;

e [eJeBOM OOOPOHHBIN 3aKa3 Ha MOJAECPHHU3ALIMIO APMUHU B paMKax BOECH-
HOW JTIOKTPUHBI;

® pa3BUTHUE CEIBCKOIO XO3SIICTBA U MPOLECCOB COBPEMEHHOM nepepadoT-
KU CEJIbCKOXO3SIICTBEHHOM MPOMYKLMH I PEIleHUs 3aJadd MpoJIo-
BOJIbCTBEHHOI HE3aBUCUMOCTHU CTPaHBbI.

JI1s1 BBIXOZ@ U3 KPU3UCHOW CUTYalMU IIPEJIAratoTCs CIEAYIOIINE PELICHU:

1. B crnoxuBmieics cuTyauu ajasi NOAJEPKKU MPOMBIIUIEHHBIX TPEaNpu-
ATUN HEOOXOUMO NpUHATHE OoJiee TMOKUX YCIIOBUH MPENOCTABIEHUS rocyaap-
CTBEHHBIX KPEUTOB, CyOCHMi1, CyOBEHLINN, HAJIOTOBBIX KPEAUTOB U JIBIOT.

2. T'ocynapcTBeHHBIE CPEACTBA AOJDKHBI HANIPSMYIO MONAJaTh B PEAIBHBIN
CEKTOp SKOHOMUKH, a HE Yepe3 CINEeKYIATUBHYIO 1IETIh KOMMEPUYECKHX OAHKOB.

3. Biactu JOMKHBI BO3JIEPKAThCSA OT MOBBILICHHUS HAJIOrOBOrO OpeMeHHU
B PEAJIbHOM CEKTOPE SKOHOMMKH Ha Onmrkaiiive JBa-Tpu roja.

4. B cnoxwuBIIelcs cuTyaluu HanOoJiee JEHCTBEHHBIM MEXaHH3MOM IOJI-
JEPKKWA OPTaHU3ALNUA MOXKET CIYKUTh OCBOOOXKIEHHE OT 00SI3aHHOCTHU YILIAThI
OTJIEJIbHBIX HAJIOTOB U COOPOB HA OINPEAEIIEHHBIN IEPHO/.

B 3akmioueHre MOKHO OTMETHUTh, UTO 3P(PEKTUBHOE yNpPaBICHHUE 3aacaMu
MO3BOJISIET CHU3UThH MPOAOKUTEIBHOCTD MPOU3BOACTBEHHOIO M BCETO ONEPALIU-
OHHOI'0 IMKJA, YMEHBIIUTh YPOBEHb TEKYIIUX 3aTpaT Ha UX XpPaHEHUE, CHU3UTh
YPOBEHb TPAHCAKIIMOHHBIX U3IEPKEK MO MX 3aKyIKe; 3(pPeKTUBHOE ynpaBieHUE
3aracaMu — He00X0/IMMOE YCIIOBHE MOBBILIEHUS 3 PeKTUBHOCTH OU3HECa, CO3/a-
HUS, PA3BUTHS U PEATM3ALAN KOHKYPEHTHBIX IPEUMYIIECTB IIPEAIPUATHS.

JleOuTopckas 3aJ0JIKEHHOCTh SIBISIETCS HEOTHEMIIEMBIM 3JIEMEHTOM COBI-
TOBOU JIEATEILHOCTH JIO00TO MPEANPUSITHS, JOBOJBLHO OOJIbINAs €€ 4acTh B 00-
HIeH CTPYKTYype aKTUBOB CHMXKAeT (DUHAHCOBYIO YCTOMYMBOCTH MPEANPUATHUS U
HOBBIIIAET PUCK (PMHAHCOBBIX NOTEPh KOMMAHUU. TakuM 0Opa3oM, paluoHasb-
HOe W 3(Q¢EeKTUBHOE YIpaBieHHE ACOUTOPCKON 3aJ0KEHHOCTHIO MO3BOJISET
YHOPSAJOYUTH ATOT MPOLECC, IUIAHUPOBATh MOCTYIUIEHHE ACHEXHBIX CPEICTB,
BUJIETh pEabHbIE JOJIIM KOHTPAreHTOB U SABJISIETCS BaXKHBIM HAlpaBICHHEM
B J€SATENBHOCTHU JHO00T0 NPEANPUATUS B KPATKOCPOUHOM MEPHO/IE.

[IpuObLIL — OAMH U3 OCHOBOIOJIArAIOLIUX 3JIEMEHTOB ACSITEIBHOCTU MPE-
MPUSATUN U YHUBEPCAIbHBIN MMOKa3aTeNb ACITEIbHOCTU MPEANPUITHS U €ro MOJ-
pasnenenuii. 110 Hamemy MHEHUIO, B YCIOBHUAX KpHU3MCA TJIaBHAs LEIb IPE-
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OPUSATUN — HE W3BJE€Yb NMPHUObLIb, & COXPAHUTh COEpEXKEHUs, HE MOTEPSTh UX.
B nacTosiiiee Bpemsi He CyIIECTBYET TaKOr0 aKTHBA, KOTOPBIN HE MOCTpaaal Obl
OT (pMHAHCOBBIX NMOTpsiceHUH. [103TOMy cerojiHs 04eHb BaKHO MPHUACPKUBATHCS
MaKCUMaJIbHO KOHCEPBATUBHOUN CTPATETMH, HECMOTPS HA TO, YTO OHA Ja€T MHU-
HUMAJIBHYIO JOXOJAHOCTb.

Takke MOXHO MOPEKOMEHAOBATh PYKOBOAUTENSIM NPEANPUSTUN 00paTUTh
BHUMAaHHE Ha Pa3JIMYHbIE BO3MOKHOCTH MOJIy4eHUs! Oosiee NeIeBbIX KPEIUTOB.
K TakoBbIM, B 4aCTHOCTH, OTHOCSITCS 3aJI0TOBbIE€ 3aiiMbl (IIOJI AKLIMH, HEJIBUKU-
MOCTB), KOTOpBIE Jlake ceiluac MO3BOJISIOT MOJydaTh pecypcbl moa 12—-16%
ronoBsix. Kpome TOro, OCHOBHOM PUCK, KOTOPBIN YK€ B ITIOJTHOM MEpE OLILyTHUIN
Ha cebe HEKOTOphIe KPYIHBIE OTEYECTBEHHBIE OM3HEC-TPYIIbI, TPEOOBaHUE JI0-
MOJIHUTENLHOTO OOecrnedeHust MoJi oOeclieHuBarouecs 3aioru (1eHHpie Oyma-
I'l, JICIIEBEIONIasi HEABMAKUMOCTh U TIp.). PykoBomuTensim cieayer oOpaTuThes
K HETPaJMIMOHHBIM (opMaM OOecrieueHHsl, HallpuMep K 3KCIOPTHON BBIPYUKE.
[Ipy HAIMYUU TOATOCPOYHBIX KOHTPAKTOB PUCK TPEOOBAHUI TOMOJHUTEIBHOTO
oOecreyeHus: CTAaHOBUTCS 00J1€€ TPOrHO3UPYEMBIM U MEHEE BEPOSITHBIM.

Pojb BJacTu Bcex ypOBHEﬁ B Pa3BUTHH MAJIOI'0 OM3Heca

M.K. beasies, M.. ArajdoHos

OTtkpeiTHE OM3HECA, KaK MPaBUIIO, TPeOyeT NMEePBOHAYAIBHBIX JIECHEKHBIX
BJIOKEHUI Ha 3aKyNnKy oOOpyJIOBaHUs, apeHAy MOMELIEHUs, HaeM MepcoHaia
u 1p. Ot TOro, Kak OBICTPO MPEANPUHUMATENL MPUCTYHUT K OCYIIECTBICHUIO
CBOEH NIeATEIHLHOCTH, 3aBUCHUT, KOT/Ia OH TIOJYYHUT MEPBYIO MPUOBLIL. CUTyarus
OCJIOKHSIETCS T€M, 4YTO OyIyliero OM3HECMEHAa OXKUIAET pelIeHHe MpodsieM
C peructpanuei GupMbl B HAJIOTOBOM OpraHe, MPOXO0KACHHUE MPOLeLyp MoxKap-
HOT'O, CAHUTAPHOI'0 M JPYTUX BHUJIOB KOHTPOJIA. DTH IIard CylIECTBEHHO OTJa-
JS0T MOMEHT Hauyaja MPOU3BOJCTBA, TOPIOBIIM, OKa3aHUs YCIYr, U IpEaNpu-
HUMAaTeNb, IPOCUYUTAB BCE 3apAHEE, MOKET OTKA3AThCSA OT CAMOW MJIEH 3aHATHCS
ousnecom. Ha HauanpbHOM 3Tare BCe YPOBHH BJIACTH JIOJDKHBI COJEHCTBOBATH
MOJIOZIOMY TIPEANPUHUMATENIO, JaTh €My OIpe/esieHHbIe MpedepeHinu, YTOObI
OH oTpaboTaln ux B OyayuieM. B 4acTHOCTH, MOKHO MIOMOYb B TIOMCKE MOMEIIe-
HUS: JUISL 3TOT0 HEOOXOJMMO HE MPOCTO Pa3BUTh PHIHOK KOMMEPYECKON HEIBU-
KUMOCTH, HO M Ha ONPEJEICHHOM 3Tall€ CaBaThb HEABMKUMOCTb B apeHIy Ha
JFOTHBIX YCIOBUSIX.

B Poccun cambie nmomyisipHble OpraHu3aIlliOHHO-TIPABOBBIE (POPMBI MAJIOTO
Ou3Heca — 3TO OOIIECTBO C OrpaHMYEHHON OoTBeTCTBEHHOCTHIO (OOO) u uHIN-
BUyanbHBIN npeanpuaumatens (M), 3apeructpuposares UIT mporme (5—15 nei-
CTBHH (B 3aBUCUMOCTH OT BUJA JIEATEILHOCTH), HAUMHASL OT MOJAa4uu 3asBJICHUS Ha
PETUCTPALIUI0, MPUCBOCHUS OKBDJI', mocraHoBKH Ha yuer B lleHcHOHHOM

! O6uiepoccuiickuit KnaccHpUKaTOp BUIOB SKOHOMHYECKO# 1eATeTbHOCTH.
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donzae, poHAAX MEAUIIMHCKOIO M COIMAIBHOIO CTPaXOBaHHUS, JO MOJYyYEHHUS
CBHJICTEJICTBA O BHECEHUH 3alIUCU B EMHBIN rOCyAapCTBEHHBIN PEECTP MHIM-
BUIyaJbHBIX MpeAnpuHuUMaresneii), yem 3apeructpupoBatb OOO (momnonHu-
TEJIbHO MOTPEOYIOTCS yCTaB, PETUCTPALUS YUPEAUTEIbHBIX JOKyMeHTOB). Kpo-
Mme toro, UII perucrpupyercs mo MeCTy >KHTENbCTBA, a Uil perucrpanuu OO0
TpeOyercst Hexunoe nomMenieHue. OgHAKO HE3aBUCUMO OT OpraHU3alMOHHO-
PaBOBOM (POPMBI, OTCYTCTBHE CIEUUAIU3UPOBAHHOTO MOMEIIECHUS TOPMO3UT
HAy4ajJo MpealpUHUMATENbCKON JIeaTenbHOCTH. BBUay octporo aeduiura Kom-
MEPUYECKHUX IUIOIIAAEH I MEJKOrO IPOM3BOJCTBA M OKA3aHUA YCIYT, a TAKXKe
OTCYTCTBHsI KAYECTBEHHOT'O IPEIJIOKEHMS, IIOUCK ITOMEILEHUS MOXKET 3aHATH 110
mectd MecsiteB. [loaxoasiee s OuzHeca MOMELIEHUE MOXKET HE YJOBJIIETBO-
pUTH TPEOOBAHUSAM IMOKAPHOW W CAHUTAPHOW MHCIEKIMH, YTO TaKXe 0O0epHeTCs
JUTSL IPEITPUHUMATENS TOIIOJIHUTENIbHBIMU 3aTpaTaMy BPEMEHH U JICHET.

Takum oOpa3oMm, IpeANnpUHUMATENb OKa3bIBAETCS B TYIIHUKE, Y KOTOPOIrO
JIBE COCTABJISIOIINE: PEIICHHE POOIIEM ¢ PErHCTpalueii” i PeleHne TpooIeMbl
IIOUCKa MOMEILEHUSs, Ky/Jla, B CBOIO OY€pe/ib, HY’KHO MOCTaBUTh NMPUOOPETEHHOE
o0opysoBaHue U Ip. DTH TPYAHOCTH HACTOJIBKO CUJIBHO MEIIAIOT OpraHU3aliu
U pa3BUTHUIO OM3HECA, YTO TOJIBKO OYEHb LIEJIEYCTPEMIICHHbBIE U YIIOPHbIE JIFOAU
B KOHEYHOM CYETE AOBOJAT UACHO 10 KanuTanu3zauuu. [loaTomy y Hac He pa3BUT
Majblid OM3HEC, MPEANPUHUMATENIN OTKa3bIBAIOTCS OT CBOMX 3aJyMOK, OOJb-
LIMHCTBO UJET B TOPTOBIIIO, @ HE B IPOU3BOJICTBO TOBAPOB U YCIIYT.

s ocymecTBiaeHns nIpeAnpUHUMATEIBCKON JEATEIbHOCTA KPOME apEH/IbI
CHEIMAIBHOTO MOMEILEHUsI TPEOYIOTCS 3aKylKa OO0OpYIOBaHMs, ChIPbsl, HAeM
nepcoHana u MHoroe apyroe. Ha mepBbIX mopax MOJ0A0r0 MpEeaIpUHUMATEIS
0XHIAET MHOKECTBO BPEMEHHBIX, DMHAHCOBBIX® M MCHXONOTMYECKHX TPYIHO-
cTel (CM. pUCYHOK).

[Touck nomenieHus
Perucrpanus B Hanorosom
oprase

[ToxapHsbIii KOHTPOJIb [Tonyuenne nepBoit
CaHuTapHbIi KOHTPOJIb npuobLIH, T.€. Ka-
Pocrexnanzop (it KpymHBIX) MUTAIU3aLNs UIEH
Mucnekuus no oxpaHe Tpya
Y 3JI0pPOBbsI

—

Ot 6 mecsinieB 10 1 roga

MIPOXOKICHHE
Wnes P 8 )
npoLenyp:

IIyTh naen npeANPUHUMATEJISI 10 €€ KAMUTAJIN3ANNT

? Tlon peaucmpayueii B JAHHOM CITydae MMEETCS B BHLY HE TONBKO MPOLEIYPa PErHCTPALMU B HAIOTOBOM Opra-
HE, HO U NPOXOXKJCHUE IT0KAPHOT0, CAHUTAPHOTO M JIPYTHUX KOHTPOJIEH, 6€3 KOTOPHIX HEBO3MOXKHO JIETaJbHO
3aHUMAaTbCA BEIOPAHHBIM BHJIOM J€SITEIBHOCTH.

3 B 2009 r. Poccus 3ansina 146-¢ MeCTO 10 ypoBHIO KOppymiuu cpey 180 cTpaH (d4eM BbIIIe MECTO, TeM HHKe
creneHb Koppynimn). O0 3TOM CBHUAETENLCTBYIOT PE3YJIbTaThl UCCIIEOBAaHNS YPOBHS KOPPYIIMU CTpaH MHUDA,
MPOBEACHHOTO MeXIyHapOJHOH OOIICCTBEHHON OpraHM3allueil 10 NMPOTUBOJCHCTBUIO Koppynuuu Iranspa-
rency International.
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Ha xakoli U3 nepeynciaeHHbIX MYHKTOB MOTYT MOBJIUATH OpraHbl BJIAcTH?
OpHoM U3 TJIaBHBIX 337a4 IPHU OTKPBITUM OM3HECA SIBISETCA MOUCK MOMEIECHUS
BBUJy HEPa3BUTOCTU PBIHKA KOMMEPUYECKON HEIBMKMUMOCTH. MIMEHHO Biactu
B MIEPBYIO OYepe/lb MOTYT IMOMOYb PELICHUIO 3TON MpoOiIemMbl, obecrieunB Ou3-
HEC HEKWJION IUIONIIA/Ibl0, MOCTPOEHHON MO TOCYJApCTBEHHOMY WJIM MYHHIIU-
najgbHOMY 3aKasy, a TakKe OOpEeMEHHUB CTPOUTEIBHBIN KOMIUJIEKC 0OecrieueHHEM
KOMMEPYECKUX TOMEIICHU B JII0O0H KWION 3acTpoiike. B mpoTuBHOM citydae
710 pa3MelieHust 000py10BaHusl, OpraHu3alud pabounx MECT, YAOBIECTBOPEHUS
CaHUTAPHBIM, MPOTUBOIOXKAPHBIM U JPYTUM HOpMaMm MOXXET U HE JOWTH: 0e3
MOMEIICHHSI YETIOBEK MTPOCTO HE CMOKET BECTH OM3HEC (PU3UUYECKH.

DTO OYEHb BAXXKHO €IIE U MOTOMY, YTO JUJIsl cTapTa OM3HEcCa, KaK MpaBUIIO,
HCITIOJIB3YIOTCSl 3a€MHBIE CPEACTBA — HA 3aKyIIKy 0OOpYJIOBaHUsA, apeHay MoMe-
IICHMS, BBIIUIATY 3apIUIaThl MEPCOHANLY, MOKAa MPEINPUATHE HE OKYHHUT ceOsl.
Ecnu uenoBek, B3sSB KpeauT, OyJIeT JOJI0 MCKaTh MOMEIIEHHE — OH MOHECET
yOBITOK, MOCKOJBKY KPEAUT HY)KHO Ioramiath, a npuobliu eme Hetr. HegaBHo
IIpaBurenscTtBO P@ 3a4BUII0 0 HAMEPEHUM MOKYIATh YKUJIbIE NOMEILIECHUS I10
nene 30 toic. py0. 3a 1 kB. M. Ha Ham B3riisia, HEOOXOUMBIM YCIOBHEM TaKOM
MOKYIIKM JOJDKHO CTaTh HAJIMYME KOMMEPYECKMX MOMEIICHUN B JIOMax, T
npuoOpeTaeTcst JaHHOE JKUJIbE, YTO B JaJIbHEHIIIEM MO3BOJIUT COKPATUTh APMUIO
0e3paboTHbiX. CO BpEeMEHEM JIIOJIM OCO3HAIOT, YTO KOMMEpYECKash HEJIBUKU-
MOCTh CO3/1aeT (pyHIaMEHT pa3BUTHs OWM3HECa, a BMECTe C HUM — UH(PACTPYK-
Typy KWJIOrO MUKpopaiioHa u paboune mecrta. [losToMy MHOrMe MpeanoutryT
KyIIUTh KBapTUPY B TAKOM JIOME, TJI€ €CTh KOMMEpYeCKas IJI0IIAb.

Celiuac MoJIOBMHA MNpeaNpUHUMATENE BbIHY)KJI€HAa paboTaTh B MOMeEIle-
HUSIX, TJI€ TPYAHO 00eCneynTh TPYA0BYIO rurueny. Kak npasuiio, 3To moBajisbl,
B KOTOPBIX HE MPEAYyCMATPUBAIUCH paboune MecTa U IJe cedyac HEBO3MOMKHO
YCTPAHUTh KOHCTPYKTUBHBIE HEAOCTATKH. BbIX0O OIMH — MaJiblii OU3HEC HYKHO
nepeMeniaTh B crelraln3upoBaHHble noMenieHus. Jloaro padborars B mojBanax
JIOJIM HE MOTYT, OHU JMO0 OpocaroT cBOil Ou3Hec, 1100 3a00JeBalOT U3-3a OT-
CYTCTBUS BEHTWISLIMU, OTOILICHHS], €CTECTBEHHOI'O OCBEIIEHUS U np. bonee To-
ro, €CJii MOMEIEHUs He ObUIA MPEyCMOTPEHBI JIJIs KOMMEPUYECKON IeITeNIbHO-
CTH, pab0oTa B HUX HEPEAKO BBI3BIBAET HEJIOBOJILCTBO KMIbIIOB. [l03TOMY CTOIB
HEOOXOUMO JTOTIOJHEHHE K MPOrpaMMe pa3BUTHUS KUJION HEIBUKUMOCTH, B KO-
TOpPOI OBl THIATENBFHO MPOIYyMBIBAJIOCH pPa3MEIICHHE MOMEIIEHUHN IJIs Majoro
U cpeHero Ou3Heca, Mpu 3TOM OTPaHUYMBAJIOCh Obl KOJMYECTBO Mara3uHOB IO
IPOJaXe XUMUUYECKUX U3JeNui, 000py1oBaHrne O0aHb, TUCKOTEK, TAHIEBAJIbHBIX
CTyIuil, OpraHu3aus MpoIaXu aBTOMOOMIIBHBIX aKCecCyapoB M MPOYUX BUIOB
JEeSATENbHOCTH, KOTOPhIE MOTYT IOMEIIATh OT/BIXY KHJIBLIOB.

EcTp MHEHME, YTO KOMMEPUYECKHE ITOMELICHHs JOJLKHBI CO3aBAThCA IO
Mepe HEOOXOJIMMOCTH, T.€. MOSBUJICS CIIPOC, 3HAYUT, MOPA J1aTh MPEAJIOKEHHE.
[Io »TOM NMpPUYMHE CTPOUTENH JOJITO€ BPEMS HE 3aKJIANBIBAIIA KOMMEPYECKOU
HEJIBUKUMOCTH B XUIbIX JoMax. B CoBerckom Coto3e BO BpeMsi MPOECKTUPOBa-
HUs BHYTPUJIBOPOBBIX JIOPOT KWJIBIX KBApPTAJIOB HE YUUTHIBAJICS 3HAUYUTEIIbHBIN
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POCT 4acCTHOT'O aBTOIApKa B OyaylleM, IO3TOMY CETOJHs MPOoe3] Ha aBTOMOOHU-
Jie B 3TUX JBOPAX CUIILHO 3aTPYAHEH, a IPUMAPKOBATh MALIUHY PSIIOM C IOMOM
IPAKTUYECKA HEBO3MOXKHO. T0O k€ caMoe ¢ KOMMEPUYECKOW HEIBMKMMOCTBIO —
ceituac Tosbko 20% HacelleHUs 3aHATO B MajoM OM3HeEce, a MOTEHIMAIbHO MO-
KeT ObITh 3aHATO 10 80%. 1 Kk 3TOMY KuJible KBapTaJibl JOKHBI OBITH TOTOBBI
3apaHee.

Kpuszuc nokasain, 4to KpynHble MPEANPUSATHS HE CIIOCOOHBI TMOKO pearu-
poBaTh Ha U3MEHEHUS B DKOHOMHUKE, B PE3YyJbTaTe WX COTPYAHHUKHU MOTEPSUIU
paboty. O4eBUAHO, YTO MaJIbIii OU3HEC TOPA3]0 MAHEBPEHHEE M MOXKET ObICTpEe
pearupoBaTh Ha PHIHOYHBIE METaMOp(O3bl, a 3HAYUT, U COXpPaHATh pabdoune
Mecta. Co BpEMEHEM HayHETCs NEepeMelleHHEe padoyell CHIIbI U3 KPYIHBIX
NPEINpUITHIA B CTOPOHY Majioro U CpeAaHero Om3Heca. Yxe ceiyac ropoja mo-
CTETNIEHHO HAYMHAIOT W30aBIATHCS OT KPYIMHBIX MPEANPUATUN, BBIHOCUTH UX 3a
4yepTy ropoja, a CaM IpearnpusiTUs MOJEPHUBUPYIOTCA TaKUM 00pa3oM, YTOOI
UCII0JIb30BaTh MEHbIIIE paboyell CUJIbl, T.€. COKpAIEHUE 3aHATHIX B 3TOM cdepe
00s3aTeNnbHO OyIeT.

[IpoOnema cerogHsIIHEN HEXBATKM KOMMEPYECKHUX MOMEIIEHUNA O0YyCIIOB-
JIeHA TeM, YTO CTPOUTEINIbHBIN KOMIUIEKC 3aMHTEPECOBAH B MAKCHUMAJIbHO OBICT-
POM JIEHEKHOM pacueTe 3a BBINOJHEHHBIE paboThl. Ero He mHTEpecyeT Heo0Xo-
JUMOCTb Pa3BUTHS MaJOTO U CpellHero ousHeca B pernoHe u B ctpane. Ho sto
BXHO JUIsl (penepaibHOr0 U PEerMOHANIBHOTO (MECTHOTO) YPOBHS BIACTH. 3Ha-
YUT, TOCYJIAPCTBO JOKHO CTAaTh 3aKa3YMKOM 3TUX MMOMEIEHUH.

HenaBHo ObuT BbIIENIEH KPYMHBIA YYACTOK MO/ 3aCTPOUKY Miibst B CoBeT-
CKOM paiioHe Bonarorpana. byaymue kBapTuphl IJIaHUPYETCS OTAATh BOEHHO-
ciayxamuMm. CeMbH, KOTOpPbIE TyJla BCEJATCSA, CTAHYT HE TOJIBKO MOTEHUUAJb-
HBIMU TIOTPEOUTEISIMU TOBApOB M YCIYT MAJOro M CpeiHero ousHeca, HO U TO-
Jy4yaT BO3MOKHOCTb B HEM TPYAOYCTpOUThCs. B 3T0M cBsizu HEoOxoaumo obec-
NEYUTh MUKPOPAHOH KOMMEPUYECKHMH MTOMEIIEHUSIMH B KHIIBIX JOMaX.

Ha npumepe Takoro BOEHHOr0 ropojka MOKHO HarjsifHO yOeIUTbCs B He-
00X0IMMOCTH KOMMEPUYECKHUX IUIOIIA/IEH U CKPHITOM IMOTEHI[MANIe Majioro ous-
Heca. [loka My>XuuHBI OyyT HAXOAUTHCS HAa BOSHHOW CIIyk0€, WX >KeHbI, J0JI-
roe BpeMsi KOYeBaBIIME MO CTpaHe, 0OOCHYIOTCA B COOCTBEHHBIX KBapTHpax
U CMOTYT TPYIAOYCTPOMUTHCS PsIIOM ¢ JoMOM. boiiee Toro, camm BOEHHOCIyXka-
M€ PaHO YXOAT Ha MEHCHUI0, OCTaBasCh MPHU 3TOM BIOJHE PabOTOCIOCOOHDI-
Mu. OHH TOKE MOTJIU Obl peain30BaTh ce0s B OU3HECE, MPUYEM KaK B Ka4eCTBE
HAa€MHOT0 pa0OTHHKA, TaK U OpeanpuHumarens. Ux aetu cmoriau Ol mpooJi-
KUTh HAYaTOE JEJI0 WIH OTKPBITh CBOE COOCTBEHHOE.

TpynoycTpoiicTBO BONIM3M MECTa JKUTEIbCTBA OYEHb BAaXKHO ISl JKEHIIUH
€lle U IMOTOMY, YTO, COKPATUB BPEMs Ha JOPOry MEXAy pabOoTOW U TOMOM, OHH
MOJIy4atOT BO3MOXKHOCTb yJIENSATh OOJbIle BHUMaHUs peOCHKY, T.€. Jy4lle pea-
JM30BaTh CBOIO BOCHUTATeNbHYI0 (yHKIMIO. PeOeHOk Bcerma OyaeT psaoM,
a 3HA4YUT, N0oJ nprucMoTpoM. boiiee Toro, HalIMYMEe KOMMEPYECKUX MOMEIICHHM
B JKUJIBIX JIOMaX CTaHET OCHOBOW JIJISi Pa3BUTHS YaCTHBIX JETCKUX CaJIOB, HET-
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CKHMX TBOPYECKUX M CHOPTHUBHBIX KPY>KKOB, YTO TaK)Xe OJAarOTBOPHO MOBIIUSET
Ha BocnuTaHue aered. Hexkoropeie U3 KUTENEH TaKUX MUKPOPANMOHOB CMOTYT
TPYJOYCTPOUTHCS B MOAOOHBIX YyUpexkaeHusix. leorpaduueckoe cOMMKEHHE
KWIbA U pabOTHl 00ECHEUYNUT U Pa3rpy3Ky OOIIECTBEHHOI'O TPAaHCIOPTA U CIKO-
HOMMUT JEHBI'U HA MIPOE3I.

XKunble MmaccuBbl 003aTeNBHO JTOJKHBI 00ecrieurBaTh Ha CBOCH TeppUTO-
pUM pa3BUTHE MAJOr0 M CPeJHEro OW3Heca C IIENIbI0 MOTJIOLEHUS TPYA0CIO-
COOHOr0 HaceJleHHs 3TUX MaccuBOB. CBOMM TPYJOM, CBOEH MHUIIMATUBOM, CBO-
UM TaJaHTOM JIIOAM CMOTYT 3apabaTbiBaTh ce0e Ha KU3Hb, U TOCYAapCTBO
JIOJIKHO 9TOMY CIIOCOOCTBOBAThH — 3TO OYJIET MOIIHON COCTaBJISIONICH B pa3BU-
THUU CPEHETr0 Kjacca.

MeToanuyeckue KpuTepuu HH(POPMAITUOHHOM CHCTEMbI
KOHUENTYAJbHOT0 YIIPABJIEHHUSA CTPOUTEIbHBIM KOMILIEKCOM

M.K. BeasieB, C.A. Iloaemyk

Xapakrepuctuka 3(pPexTHBHOCTH MH(POPMAIIMOHHBIX CUCTEM YTPaBICHUS
B CTPOUTENBHOM OTpPaciu OOBIYHO CBOJUTCS K ONPEIEICHHUIO CIOXKHOCTH U
JNETEPMUHAHTHOCTA CUCTEM C BO3MOKHOCTSIMU TOJIHOTO OMKCATENbHOro (Tpo-
THO3HOTr0) aktopa. B coBpeMeHHBIX yCIOBUAX UH(OPMAIIMOHHOTO YIIPABICHUS
CTPOUTENIBCTBOM BO3HMKAET PsiJl CJIIOKHBIX MOMEHTOB OIIMCATEILHOTO IPOoLEecca
B YCIJIOBUSIX HEMOJIHOW JOCTOBEPHOCTHU MPUMEHSEMON aHAIUTHUYECKOW HH)OP-
Manuu. JJist CTpOUTENbHOTO MPOU3BOICTBA, (DYHKIIMOHUPYIOUIETO B MMapaMeTpax
CJI0KHOM MH(OPMALIMOHHOW CUCTEMBI YNPABICHUS, XapaKTEPHO HAJIUYHE OJIHO-
BPEMEHHO Pa3HOPOIHOM NH(OPMALIUU:

® TOYEYHBIX 3aMEPOB U 3HAYCHUI TapaMETPOB;

® JIONyCTUMBIX HHTEPBAJIOB UX NU3MECHEHUS;

® CTaTUCTHUYECKUX 3aKOHOB paclpeieieHus AJid OTACIbHBIX BUAOB padoT;

® JIMHIBUCTHUYECKUX KPUTEPUEB U OTPAHUUYCHHUIA.

[Tpn HanM4MK B MHOTOYPOBHEBOI MH(DOPMAIMOHHON CUCTEME yYIIPABICHHUS
OJIHOBPEMEHHO Pa3JINYHBIX BUJIOB HEONPEIEIECHHOCTH JJI MPUHATUS PELICHUI
HEO0OXO0IMMO HCIOJIb30BaTh TEOPHI0 CHCTEMHOIO aHajau3a, KOTopas MO3BOJIAET
aJIeKBATHO YYECTh BCE MMEIOIIMECS BUABI HEONpeaeaeHHOCTU. COOTBETCTBEHHO
U Bcs nH(OpMaIUs 0 pexkuMax (GyHKIIMOHUPOBAHMS WHDOPMAITMOHHBIX CUCTEM
yIPABJICHUS], 00JIACTIX JOIMYCTUMOCTU U 3(P(HEKTUBHOCTH, 1IEJIEBBIX (QYHKIHUAX,
OPEANOYTUTEIBHOCTU OJJHUX PEXXUMOB pabOThl APYTUM, PUCKE paOOThl HA Kax-
JIOM W3 PEXKHMOB JUISA MOJCUCTEM W T.JA. JIOJDKHA OBITh MPHUBEACHA K €IUHOU
dbopme U mpencTaBieHa B BuAe (QYHKIMHA ympaBisgeMocTd. Takoi moaxon mo-
3BOJISIET CBECTH BOEIMHO BCIO MMEIOLIYIOCS HMH(OpMaIuio: JeTepMUHALIUOH-
HY0, CTAaTUCTUYECKYO, JUHIBUCTUUYECKYIO U HHTEPBAJIBHYIO.
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Pa3paboTanHbie B HacTos1Iee BpeMsi HHPOPMAaLIMOHHBIE CUCTEMBI yIpaBJie-
HUSL CTPOUTENHCTBOM M METOJIbI IPUHSITHS CTPATETHYECKHUX PEIICHUIN — cucTeMa
MaKCUMM3alUU OXuJaeMou Tmosie3Hoct (ELY); cucteMbl MaKCHMAaJIbHOTO
npasaonoaoous (FRH); aHaTUTHYECKHE CUCTEMBI «3aTpaThl — 3P(HEKTUBHOCTHY
U JIpyTHe TMOMOTal0T BBIOMpATh HAWIYYIIME W3 MHOXKECTBA YIPAaBICHUECKUX
PEIICHUI JIMIIb B YCIOBUSIX KOHKPETHOTO BUJAa HEONPEIEIECHHOCTH WIH B yCIIO-
BUSX MOJIHON ompexaeneHHocTH. K Tomy ke OOiblIas 4acTh CYIIECTBYIOIIHUX
UH(OPMAITMOHHBIX YIPABICHUYECKUX CUCTEM ISl 00JErYeHns] KOJTMYEeCTBEHHOTO
U Ka4eCTBEHHOTO HCCIICIOBAaHUSA B pPaMKax KOHKPETHBIX 3a7ad YyMpaBIICHUS
CTPOUTENHHBIM KOMILUIEKCOM Oa3upyeTcsi Ha KpalHe YMNPOIICHHBIX MOJESIX
JNEUCTBUTEIBHOCTU M U3JUIIHE KECTKUX OTPAHUYCHUSX, YTO YMEHBIIAET IICH-
HOCTb PE3YJIbTATOB MCCIIEIOBAHUS M YaCTO MPUBOJUT K HEBEPHBIM yIpaBIICHYE-
CKHM PELICHUSIM.

[IpumeneHue uisi OnepupoOBaHUs C HEONPEAEICHHBIMU BEJIMYMHAMU allIa-
paTa TEOpUH BEPOATHOCTH NPHUBOJUT K TOMY, YTO (PAKTUUYECKH HEONpEeesIeH-
HOCTb, HE3aBUCUMO OT €€ IPUPOIbI, OTOXKAECTBIIAETCS CO CIy4YallHOCTBIO, MEX-
1y TeM KaK OCHOBHBIM MCTOYHMKOM HEOIPEIEICHHOCTH BO MHOTHUX CTPOUTEIb-
HBIX MTPOLIeCCax SBISAETCA HEYETKOCTh WM PACIUIBIBUATOCTb.

B oTnuuue ot ciyyaltHOCTH, KOTOpasi CBs3aHa C HEONPEeIeHHOCThIO, Ka-
caronieiics NPUHAAICKHOCTH WIM HENPUHAJUIEKHOCTH HEKOTOPOro OObeKTa
K HEpacIUIbIBYaTOMY MHOXKECTBY (PaKTOpOB YMpaBleHUs, TMOHATHE «HEYET-
KOCTh» OTHOCUTCS K KJIacCaM, B KOTOPBIX MOTYT OBITh pa3iu4HbIe T'paJaliu
CTEMEHH MPUHAJJICHKHOCTH, MPOMEKYTOUHBIE MEXKIY IOJIHON MPUHAIIEHKHO-
CTBIO ¥ HETIPUHAAJIC)KHOCTHI0 0OBEKTOB K JAHHOMY KJIAcCy.

Bonpoc BpiGopa anekBaTHOTO (OpMaiIbHOTO SI3bIKA SBJSETCS OYEHb BaX-
HBIM, MIO3TOMY CII€AyeT OTMETUTH MPEHMYIIecTBa OMUCAHUs Mmpolecca HHPop-
MAlMOHHOT'O YIPABJIEHUS B CI0KHOW MHOTOYPOBHEBOM HEPAPXUUYECKOU CTPOU-
TEIbHOM CHCTEME HAa OCHOBE TEOPUHM HH(POPMALMOHHOIO aHaM3a. DTOT S3BIK
JTAeT BO3MOXHOCTh a/IEKBaTHO OTPa)aTh CYIIHOCTH Ipolecca HHPOPMALIMOHHO-
ro yIpaBJeHHUs] B HEUETKUX YCIOBUSX JJII MHOTOYPOBHEBOM CTPOUTEIHHOM CHUC-
TEMbI, OTIEPUPOBATH C HEUETKUMHU OTPAaHUYEHUSIMU U LEISIMH, a TAKXKE 3a/1aBaTh
UX C TMOMOIIBIO JUHTBUCTHYECKUX NEepeMeHHBIX. [103TOMy MaremMaTruyeckuii
anmapat HHGOPMAIIMOHHOTO YIIPABICHUS MPUHUMAETCS KaK OCHOBHOM JJIsl OTIH-
CaHUsI MHOTOYPOBHEBOM HEPAPXUUYECKOW CTPOUTEIIBHOM CUCTEMBI, IPOLECCOB
UH(GOPMAIIMOHHOTO YIIPaBJICHUS U KOHTPOJISI TEXHOJIOTMYECKHUX MPOIECCOB.

[Ipu Hanbonee aOCTPaKTHOM MOJXOJI€ K CUCTEME KPUTEPUH (PYHKIIMOHUPO-
BaHUS 9TOM CHUCTEMBI Ha SI3bIKE TEOPUU MH(POPMAILIMOHHOTO YNPABICHUS MOKHO
IpeICTaBUTh B (opMe MAaKCHUMHU3AIMU CTENEHH JTOMYCTUMOCTH U 3 (HEKTUBHO-
CTH KpUTEpHUEB (PYHKIIMOHUPOBAHUS CTPOUTEIBLHOM OTPaCiH.

[ToaTOMy B KauecTBe MOJCUCTEMBI YNPABIEHUS BHIOUPAIOTCS JOMYCTUMbIE
u 3¢ ¢deKkTuBHbIe 3HaUeHUs napamerpa x. [logcucrema 3¢ (pexkTUBHBIX 3HAUEHUIA
napameTpa X SIBJISETCA HEUYETKOM I peasibHbIX (PYHKIMOHHUPYIOIIUX CHUCTEM,
TaK KaK Hellb3sl CKa3aTh, YTO JIMIb OJTHO 3HAUCHHUE, HAIIPUMED X; = 4, ABJISIETCS
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3¢ (pexTuBHBIM, a BCE OCTallbHbIE 3HA4YeHUs X HeAIP(DEKTUBHBI, T.e.
“,(A)=1npu,(x)=0 ms x = 4.
PeanbHO B omnucaTrenbHOM MPOLECCE TAKOW rpaHU HET, TaK KaK HE3HAuu-
TEJbHOE U3MEHEHHE X BEJET JIIIb K HEOOJIBIIOMY M3MEHEHHIO 1 ,(x), ITOITOMY
(GYHKIMHM PUHAATICKHOCTH ONMUCATENIbHOTO BUAA OOJIbIIE COOTBETCTBYIOT JIEH-
CTBUTEJIBHOCTH. Tak, NPUMEHEHUE BBIPAXKEHUS JaHHOTO BUAA «IOJDKHO OBITh
OJIM3KO K X,», KOTOPOE HE SIBISETCS TOYHO CHOPMYIUPOBAHHON LETBIO, MOXKET
OBITH CMOJIETMPOBAHO HEYETKOM MOJACUCTEMON C MOCTOSHHOW (yHKUHUEW MpH-
HaJJIE)KHOCTH.
CrnenyeTr OTMETUTH, YTO B OOLIEM CIIy4ae OCJIOKHEHHBIE YCIOBUS 3KCILTya-
Talldd COBPEMEHHBIX CTPOUTENIbHBIX KOMIUIEKCOB MPHUBOAAT K HEOOXOJUMOCTH
y4eTa B IPOLECcCe KOHTPOJIS U YIPaBICHHS CIEAYIOIIUX BUA0OB HEONPEIAEIECH-
HOCTH:
® HU3KOM TOYHOCTH ONEPATUBHOW MHGOPMALIMH, TTOTy4aeMOl ¢ OOBEKTOB
YIOpPaBJICHMs], BO3HUKAIOLIEH BBUAY OOJBIION MOrPEIHOCTH AATYHUKOB
3aMepa TeXHOJIOTHYECKUX IMmapaMeTpoB (pacxoaa, ooObema u T.1.), X He-
BBICOKON HAJ€KHOCTH, OTKAa30B KaHAJIOB CBS3H, OOJIBLIOTO 3ama3/bIBa-
HUS NpU 1epeadye MHPOpMaALUH 110 YPOBHSIM YIPaBIEHUS, OTCYTCTBUS
BO3MOXXHOCTH 3aMEpOB IapaMEeTPOB BO BCEX TOYKAX CTPOUTEILHOTO
nporecca, HeOOXOIUMBIX g WH(OpMalMOHHOTO aHanu3a. Hamuume
TAaKOro BUJA HEONPEJCICHHOCTH BBI3BIBAET HETOYHOCTh B 3a/JIaHUM IIE-
PEMEHHBIX BEJIMYMH, HAYAJIbHBIX U TPAHUYHBIX YCIOBHM B HH(pOpMaIu-
OHHBIX CHUCTEMaXxX yIIpaBJICHHUS;

® HETOYHOCTH WMH(OPMALMOHHBIX CHUCTEM YTpaBieHHs OOBEKTaMU KOH-
TPOJISL U YNIPABIICHHUS, BI3BAHHON HE3KBUBAJIEHTHOCTBIO PELIECHUI CHC-
TEMHBIX MHOI'OYPOBHEBBIX HMEPAPXUYECKUX MOJEIEH M MCIOJIb3YEMBIX
Ha IPAKTUKE OTAEJIbHBIX JIOKAJBHBIX 3a/1a4.

B 3aBHCHMMOCTH OT CTENEHH W3YYEHHOCTH OOBEKTA MOYKET MNPUMEHSTHCS
CTPYKTypHasi uAeHTUUKAIMS (KOTJa HEM3BECTHBI CTPYKTypa OOBEKTa yIpaB-
JEHUsI U JIeXKallUe B €€ OCHOBE (DHM3MUECKHUE 3aKOHBI) WIM MapaMeTpuyecKas
uaeHTUGUKAIM (€CIM HEONPEEJICHHOCTh B MPEACTABICHUH OOBEKTa MOYKHO
CBECTHU K HEONIPEIEIEHHOCTH BEKTOPHOT'O MapaMeTpa).

HeTouHocTh MH(POPMAIIMOHHBIX CUCTEM MOKET BO3HHKATh M3-3a HEBEPHO
MPOBEICHHON JIEKOMIO3UIIMK OOIIeH 3a7aud yNnpaBlIeHUs, U3JMIIHEN HIeanu-
3allMM CUCTEMBI CJIOKHOTO IMpoliecca, pa3pbhiBa CYLIECTBEHHBIX CBSI3€d B TEXHO-
JIOTUYECKOM CTPOUTEIBHOM KOMILIEKCE, JTUHEAPU3aluU, JUCKPETU3ALNH, 3aMe-
Hbl (PAaKTUYECKUX XapaKTEPUCTUK OOOpYyIOBaHUS MACHOPTHBIMU, HAPYIIEHUS
JOMYLIEHUH, MPUHATHIX MPU BBIBOJIC YPAaBHEHUMN (CTAallMOHAPHOCTH, U30TEPMUY-
HOCTH, OJJHOPOJHOCTH W T.A.). BBUIY OOJBIION CIIOKHOCTH CTPOUTEIBHOTO
00BEKTa, CYIIECTBEHHOW HEJMHEWHOCTH, TPYAHOCTEN (popManu3auuu, HaIU4Us
Pa3INYHBIX CYObEKTUBHBIX KPUTEPUEB U OIPaHUYEHUNH MOTYT IMPUMEHSATHCS He-
4yeTKHe HH(POPMALIMOHHBIE CUCTEMBI:
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® HEYETKOCTH B MPOIECCe NMPUHATHUS PEIICHUNW W yNpaBIIEHUS B MHOTO-
YPOBHEBBIX CTPOUTENBHBIX CHUCTEMAaX, O0YCIOBJICHHOW TEM, UTO HaJu-
Yyye YeTKUX (TOYHBIX) eJel U KOOPAUHUPYIOUIUX PEIICHUN Ha KaXI0M
YPOBHE KOHTPOJISL ¥ YIPaBICHUS U ISl KAKJIOTO JIOKAJILHOTO MpeapH-
ATHS 3aTPYAHSET MPOLECC KOOPAMHAIMU U MPEAONPENEACT IIUTEb-
HBIM UTEPATUBHBINA XapaKTep COTJIACOBaHUS MH(POPMAIMOHHBIX CHCTEM
YIIPaBJICHHUS,;

® HaIW4YUsS HEYYTEHHBIX (PaKTOPOB B KOHTYpE YIIPaBJICHUS U BEACHUS
mpoiiecca KOOpJIUHAIIMU B peajbHON MPOU3BOJCTBEHHON — CTPOUTEIh-
HOM CHCTEME Ha €CTECTBEHHOM S3bIKE, MPUBOJSAIIETO K HEOOXOAUMOCTH
y4eTa TPYAHOCTEH MpeACcTaBiIeHUs] HEYyYTEHHBIX ()aKTOPOB B BUJE aJIro-
PUTMOB U COTJIACOBAHHOCTH MoJydeHHOro DBM perieHus ¢ ero omeH-
KOW:

a) HEHAJIe)KHOCTH UCXOIHOM MHPOpMaLIUU, TOJTy4aeMOM OT HEYUTEHHBIX
dbakTopoB B pexumMe HHGOPMAIMOHHOTO YMPABICHUS, HETOYHOCTH OIICHOK,
HEJOOMPEIEICHHOCTH TOHATUM W TEPMHUHOB, HEYBEPEHHOCTH MEHEIKEPOB
B CBOMX 3aKJIFOUCHUSX;

0) HEYETKOCTH (HEOJHO3HAYHOCTH) €CTECTBEHHOIO SI3bIKa (JIMHTBUCTH-
YECKOM HEOMNpPEJEICHHOCTH) U S3blKa MPEACTABICHUSA MPaBWI B CHCTEMax
HKCHEPTHOTO THUIIA;

B) HEMOJHOM MHGOPMAIIHH, T.€. HEUETKUX MOChUTKAX;

') HEOMPEIeICHHOCTHU, TIPOSBIISIONICHCS MPU arperaiuy npaBuil U MO/I-
CUCTEM, UCXOJIAIINX OT Pa3HbIX UCTOYHUKOB 3HAHUM (3T MpaBUJIa U MOJICUCTE-
MBI MOTYT OBITh IPOTUBOPEUYNBBIMU, U30BITOUYHBIMU U T.I1.).

Heobxoaumocth paboThl B ATHUX YCIOBUSX 3aTPYIHAET HUCIOJIb30BAHUE
cranaapTHbix cucteM aBToMaTtuk U ACY TII. OcoGeHHO CIOKHBIM SBIISETCS
omnucaHue 00JacTel TOMyCTUMBIX PEXUMOB pabOThl 00OPYAOBAHMS B TaKUX YC-
JIOBUSX, TaK KakK 3a7aHue kecTkux (uetkux) orpannuenuit aius ACY TII u cuc-
TEM aBTOMAaTUKH MPUBOJUT K aBTOMATHUYECKOMY OTKJIIOYEHUIO 3THUX CHCTEM.
[ToaToMy KpailHe Ba)XHOW NPEICTABISIETCS BO3MOXXHOCTH HMCIIOJIb30BAHUSA IS
omnmcaHus ¥ GopManu3auy 001acTel JOMyCTUMBIX PEXKHUMOB PabOThI 000PY/10-
BaHUS UH(DOPMAIIMOHHBIX CUCTEM YIIPABIICHHUS.

Korna menemkep WM pyKOBOJAMTENb MPOEKTA CTAIKUBAETCS C HEOMpenae-
JIEHHOCTBIO pEeallbHOW CUCTEMBbI B Tpoliecce MH(OPMAIIMOHHOTO YIPaBJICHHUS,
OH TOCTYIA€T CAaMbIMU PA3JIUYHBIMU CIIOCOOAMU:

® Yalle BCEro CO3HATENbHO (MM OeccO3HATENbHO) UTHOPUPYET CYLIECTBO-
BaHUE HEONPEICTICHHOCTH U UCTIONIb3YET JETEPMUHUPOBAHHBIE CUCTEMBI,

e BHIOMpaeT OJAUH HauOoJiee CYIIECTBEHHBIN, C €ro TOYKH 3PEHUS, BH]
HEOIPEAEIEHHOCTH U UCIOJIb3YET COOTBETCTBYIOIIYIO TEOPHUIO, TAK KaAK
pa3paboTaHHbIC B HACTOSIIEE BPEMsI KOJMUYECTBEHHBIE METO/Ibl aHAIN3a
MH(QOPMAIIMOHHBIX PEIICHUI MOMOTalT BHIOpaTh HAWIYUlIUE U3 MHO-
KECTBA BO3MOXKHBIX PEUICHUM JIUIIIb B YCIOBUSX KOHKPETHOTO BHJIA He-
OMPEICICHHOCTH;
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® IIPOBOJIUT JONOJHUTENbHBIE HCCICAOBAaHUS CHUCTEMBl WIM IIOJy4aeT
nH(MOpMAIUIO B X0/1€ KOHTPOJIs (aganTamus U o0ydeHne) Uil yrpasiie-
HUs (AyaapHOE YIIpaBIECHUE CUCTEMOM).

Oco0OeHHOCTH pelIeHUs] BOZHUKAIOIIMX 3a/lad B peallbHOM MaciuTtabe Bpe-
MEHU MPUBOJAT K TOMY, YTO HEJOCTATOK BBIYMCIHUTEIBHBIX BO3MOMXHOCTEH
(HECOOTBETCTBHE BBIUHMCIHUTEIBHBIX PECYPCOB CIIOXKHOCTU 3a/1a4H) SKBUBAJICH-
TEH B HEKOTOPOM CMBICJI€ HEJJOCTATKy HHPOpMAIK 00 YCIOBUAX 3aaUu.

CornacHo paboram M. biska, HeompeneaeHHOCTh MMEET MECTO, KOrjaa
yHHBEpCaJbHasi CHCTEMa COCTOUT Oojiee 4yeM W3 ogHoro pemienus. Eciaum nms
ATUX DJIEMEHTOB CUCTEMBI 33JJaHbl COOTBETCTBYIOIINE BEPOATHOCTH WJIU IPYTUE
BEPOSATHOCTHBIE XapPAaKTEPUCTUKH, TO UMEET MECTO BEPOSTHOCTHAs HEONIpene-
JIEHHOCTb. EClIM M3BECTHBI TOJIBKO TPAaHUYHBIE SJIEMEHTBHI CUCTEMBI — UHTEp-
BaJIbHAsl HEONPEAEIEHHOCTb. VM, HaKOHEl, TPHU 3aJaHuM JUIs KaXJA0ro JIeMEHTa
CHUCTEMBI COOTBETCTBYIOIEH CTEIIEHHU NPUHALIEKHOCTH — HEYETKOCTb.

HeonpeneneHHOCTh MOXHO KJIACCH(PUIMPOBATH [0 CTENIEHH HEONPENEIIEH-
HOCTH (IIOJIHASI OMNpPENENIEHHOCTh, BEPOATHOCTHAsS, JIMHTBUCTUYECKAsl, WHTEP-
BaJibHAs, IIOJIHASI HEOIPEAEICHHOCTh), MO XapakTepy HeONpeaeIeHHOCTH
(mapameTpuyeckas, CTpyKTypHasi, CUTYallMOHHAs) U IO UCIOJIb30BAaHUIO MOJY-
4aeMo B X07ie yIpaBieHus: nHdopmaIiuu (ycTpaHuMasi 1 HeyCTpaHuMas).

JIsi mmMpoKoro Kiacca CTPOUTENBHBIX 3aJad anpHOpHash HEOIpPEAENICH-
HOCTb MOKET OBITh CBE/ICHA K IApaMETPUUECKOM, KOI/1a BEPOATHOCTHBIE 3aKOHBI
pacrnpeneneHus JUisi BOSHUKAEMbIX CUTyalUld, BEIUYMH U HaOIIOJAEMBbIX IMPO-
LIECCOB U3BECTHBI C TOYHOCTHIO 10 KOHEYHOI'O YHCJIA TAPAMETPOB.

CucreMoi MOXKHO YIPaBIsITh TUOO HA OCHOBE allPUOPHBIX CBEJICHUN B BU-
Jie MPOrpaMMbl Ha BecCh Mepuo] (GYyHKIIMOHUPOBAHUS CUCTEMBI, TUOO C MOMO-
IIbI0 IPOLENYpP aJalTUBHOIO U PEKYPPEHTHOIO OLIEHHWBAHMS /I yCTPAaHEHHUS
APUOPHOM MMAPAMETPUUECKON HEONPEACIECHHOCTH C MCIIOJIB30BAHUEM ITPUHIIN-
NOB YIPABJICHUS ¢ 0OpaTHOM CBs3bl0. B 3TOM cinydae moctpoeHHast uHpopma-
LMOHHAsl CUCTEMAa HE CBOAMUTCSA K €AMHUYHOMY aKTy, & MCIIOJB3YETCS B XOJE
HAOJIIOICHUS 32 YIPABIIIEMBbIM 0ObEKTOM.

B Tteopum wmHGOpMAIMOHHOTO yHpaBieHUS C HEMOJHOW uHMOpMaImen
BaKHOE MECTO 3aHMMAIOT ONTUMU3ALMOHHBIE 3a1a4l, B KOTOPBIX HEU3BECTHBIE
napameTpbl 0ObEKTa yNPaBJICHUS 3a/1aHbl C TOYHOCTBIO IO allPUOPHBIX OLEHOK,
a IPOLECCHI YIPABIEHUS U UACHTU(PUKALIMHI IPOUCXOIAT OJTHOBPEMEHHO.

[locnennee OOCTOSITENCTBO MPUBENIO K MOSBICHUIO HH(POPMALIMOHHON
TEOPUU IyalbHOTO YIIPABIICHHMS, T/I€, KaK MPABHIIO, HEU3BECTHBIM MapaMeTpam
IPUMKUCBIBAIOTCS BEPOSTHOCTHBIE PACHpPEACIICHUs, 3aJaHHbIE C TOYHOCTBIO [0
AMPUOPHBIX OIIEHOK CITyYailHBIX BEJIMYUH.

52



Boicmas mkosa Pecnnyosiukn Kazaxcran: pasBuTue B HallpaBJieHUH
MEKIYHAPOAHOM MHTEerpauuu U HHGOpPMaTU3 AU U

I''M. bepasbiky./ioBa

Bricmias mikona Pecnyonuku Kazaxcran pa3BuBaeTcsi B yCIOBUSX, OMpeEe-
JISIEMBIX pPEATUSIMU MHTETPAIIMOHHBIX MPOIECCOB U TJI00ATU3aIMU BCEX CTOPOH
KU3HU oO1IecTBa. MIHTEerpaius BoIcIiero 00pa3oBaHus CTPaHbl B MUPOBYIO CHUC-
TEMY — 3TO OOBEKTHUBHO Pa3BUBAIOLIMKCA MPOLECC, KOTOPBIA BbI3BAH CIENY-
IOIUMU (PAKTOpaMHU:
1) OTKpBITOCTBIO HAIMOHATBHON 3KOHOMHUYECKOW CHUCTEMBI MUPOBOM 3KO-
HOMHUKE U MUPOBOMY PBIHKY € 1991 1.;

2) mepexoioM MHUPOBOro COOOIIECTBAa ¢ MHAYCTPUAIBHOTO HA MOCTHUHAY-
CTPHUAJIbHBIN yTh Pa3BUTHS;

3) pa3BUTHEM YKOHOMUKH, OCHOBAHHOM Ha 3HAHUSX;

4) dhopMUpPOBAHHEM U Pa3BUTHEM HOBOM MHUPOBOHM 00pa30BaTeNIbHOM Tapa-
JTUTMBI.

Beicmias mikona PecnyOnmkm Kazaxcran npencraBieHa 148 Beicimmu
y4eOHBIMU 3aBEICHUSAMH Pa3IMYHBIX (OpPM COOCTBEHHOCTH W HAIpaBICHUI
MOATOTOBKH, B KOTOPBIX oOyyatorcs 610 264 ctynenra, padotator 39 155 mpo-
dbeccopoB u npenojaBaTeneil. SBIssIChH BaKHEUIIIUM COLMAIBHBIM UHCTUTYTOM,
BhICIIee oOpazoBaHue (YHKIIMOHUPYET C IIEIbI0 yAOBJICTBOPEHUSI OOIIESCTBEH-
HBIX TTOTPEOHOCTEN U pearupyeT Ha BHYTPEHHUE U BHEIIHUE U3MEHEHUS U TPO-
neccol (tab. 1).

Taonunga 1

Pa3BuTHne Bhiciinx yueOHbIX 3aBeneHuil Kazaxcrana B 1990-2010 rr.

Ilokazateas | 1990/91 | 1995/96 | 2000/01 | 2004/05 | 2005/06 | 2006/07 | 2007/08 | 2008/09 | 2009/10

Yuciio BEICIIMX
y4eOHBIX 3aBe-
JICHHH, e]I. 55 112 170 181 181 176 167 143 148

YuciaeHHOCTh
CTYJIEHTOB, uel. | 287 367 | 272715 | 440 715 | 747104 | 775762 | 768 442 | 717 053 | 633 814 | 610 264

HucneHHoCTh
pogheccopcKo-
Mperno1aBa-
TEJILCKOTO CO-
CTaBa, Yell. 21955 | 31990 | 29577 | 42333 | 43382 | 42788 | 41207 | 37814 | 39155

Hemounuk: manuble AreHTceTBa 110 ctatuctuke PK.

[Tpu sToM conepkanue Bbicuiero obpaszoBanus Pecnyonmuku Kazaxcran
CTPEMHTCSI K CTaHAapTaM, BbIpaOaThIBAEMbIM MHUPOBOW HAayKOHW M TEXHHKOM.
[Iponecchl rinobanuzanuu TPeOYIOT OT BBICIICH IIKOJIbI OPUEHTAIUU, YUUTHI-
BAIOIIEH MOTPEOHOCTH B MEXKIYHApPOTHOW COJIHAAPHOCTH, YHHBEPCATH3AINH
coZiepKaHUsl M TEXHOJOTH 0Opa30BaHMs B YCIOBHSX PA3BUTHS MUPOBBIX HH-
(OpMaLIMOHHBIX U KOMMYHUKAI[MOHHBIX CUCTEM, Mpexae Bcero MuTepHera.
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WNuTtepHanmonanu3anus BbicIIero o0pa3oBaHusi MpUOOpeTaeT YepThl Kaye-
CTBEHHO HOBOTO 3Tara — WHTErPalMH, BCEMEPHOTO CONMMKEHHS HAIMOHAIBHBIX
00pa3oBaTEIbHBIX CUCTEM, UX B3aUMOOMOIHIEMOCTH.
Takum o0pa3om, UHTErpalvs BHICIIETO 00pa30BaHUs B MUPOBYIO CUCTEMY —
3TO OOBEKTHBHO Pa3BUBAIOLIUMNCS TPOLECC, B KOTOPBIH MOXKHO IBITATHCSA HE
BKJIIOYATHCSI, HO KOTOPBIA HENb3s HE 3amedaTh. MexIyHapoaHOE COTpyIHUYE-
CTBO IO3BOJISIET PELIUTh PAJl AKTyaJIbHBIX 3a/1a4:
e CoOJI0/ICHUE aJIEKBATHOCTH COJICP>KaHUS U YPOBHSI BhICIIEr0 00pa3oBa-
HUSI, OTBEUAIOIIETO MOTPEOHOCTSIM YKOHOMUKH, TMMOTUTHKH, COIIMOKYJIIh-
TypHOU cephl 00IIECTBA;

® BbHIPaBHHUBAHWE YPOBHEH MOJATOTOBKH CIIECIIUATMCTOB B Pa3HbIX CTPaHAX
U PETHOHAX;

® YKpEIUJIEHHE MEXIYHApOJIHON COJIMIAPHOCTU M MapTHEpPCTBa B cdepe
BBICIIIETO OOpa30BaHuUS;

® COBMECTHOE HCIOJIb30BaHHE 3HAHUI U HABBIKOB B Pa3HbIX CTpaHaX W Ha

pPa3HBIX KOHTUHEHTAX;
® COJICHCTBHE PA3BUTHUIO BHICIINX y4E€OHBIX 3aBeJCHUN, OCOOCHHO B pa3-
BUBAIOIINXCS CTPaHAX, B TOM YHUCJIE C TTOMOIILI0 (PMHAHCUPOBAHUS U3
MEXIYHApPOJHBIX 00pa30BATENbHBIX YUPEKICHUNW B LEISAX Pa3BUTHS
BBICIIET0 0Opa30BaHus;
® CTUMYJUPOBaHHE OOIIEro MOBBIIIEHUS TMOKOCTH, OXBaTa M KauecTBa
BBICIIIETO 00pa30BaHMs, CHOCOOCTBYIONIETO YCTPAHCHUIO TMPUYUH
«YTEUKHU YMOBY;

® TIOOIIPEHUE KOHKYPEHIIMU HAYYHBIX IIKOJ U 00pa30BaTEIbHBIX CUCTEM
B COYETAHUU C aKaJEMUUYECKOUN COJUIAPHOCTHIO U B3aMMOIIOMOIIIBIO.

B EBpomneiickom coro3e pa3pabaTbiBaeTCs U OCYIIECTBISIETCS IIETOCTHAs
MOJINTHKA B 00JIaCTU BBHICIIEr0 00pa3oBaHusi, GOPMUPYIOTCS HATHAIIMOHAIbHBIC
WHCTUTYTHI KOOPAUHAIMU U YIIPABICHUS. DTH MPOILIECCHl 3aKOHOMEPHO MPUBEIH
nonutukoB EC k co3zmanuto BoJIOHCKOW A€KIapalud M MHUIMUpPOBaHUIO bo-
jgoHckoro mpoiiecca. CyTh AeKapallid TOYHO OTPakaeT KOHKPETHBIE 3aJaud
npeoOpa3zoBaHuid, chOpMYIMPOBAHHBIC I CTPAH—YYaCTHHI] Mpolecca Ha Ou-
*aiiimue roabl. OCHOBHBIE U3 HUX:

1. [IpunsATHE cUCTEMBbl OOIIETIOHATHBIX U JIETKO COMOCTABUMBIX IOKYMEHTOB
0 BBICIIEM 00pa30BaHUU, BAXKHOM YAaCThIO KOTOPOH sBUTCS enuHoe [Ipu-
JIO’KEHUE K JTUILIIOMY .

2. Tlepexonx Ha MHOTOYPOBHEBYIO CUCTEMY BBICHIETO 00pa30BaHUs, B OCHOBE
KOTOPOM Jiexkat JBa KA (YpPOBHs) MOJTOTOBKH.

3. Bueapenue o0rieit cucteMbl y4eOHBIX 3a4€THBIX KpeauToB. bria npuHs-
Ta XOpOIIIO 3apeKoMeH1oBaBIas cedst EBporneiickas cucrtema tpaHcdepra
kpeautoB (ECTS). Cucrema KpeauToB J0JDKHA TPUMEHSTHCS TaKXKe U I
MOCJIEBY30BCKHUX JIOMOJIHUTENbHBIX (OopM 00pa3oBaHMUs.
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4. Pa3BuTHE €BpONEICKOro COTpyIHUUECTBA B chepe obecrieueHus: KayecTBa
BBICIIET0 00pa30BaHMs B paMKaX COIOCTaBUMBIX KPUTEPHEB U METOOB,
BHEJIPEHUE ACLICHTPATU30BAHHBIX MEXaHU3MOB AKKPEIUTALUU y4EeOHBIX
YUPEKICHUN U IPOTPAMM.

Enunoe oOpa3zoBaresibHOE MPOCTPAHCTBO JIOJKHO MO3BOJMUTH HAIIMOHAJb-
HBIM CHCTeMaM OOpa3oBaHMs €BpONEWCKUX CTpaH B3ATh CaMoOe€ JIydllee, 4To
€CThb Y MapTHEPOB, 3a CUET MOBBILIEHUS MOOUIBHOCTHU CTYJIEHTOB, NPENoJaBaTe-
Jei, yHpaBJIIEHYECKOrO0 IEPCOHANa, YKPEIUIEHHWsS CBSI3€d M COTPYAHUYECTBA
Mexay By3amu EBpornbl. B pesynbrare ennnas EBpona nmpuoOGperer 00JbIIyIO
IPUBJIEKATEIBHOCTh HA MUPOBOM «00pPa30BaTEIbHOM PBIHKEY.

Jlnst obecnieyeHus] «rapMOHM3ALMK» HAIIMOHAJIBHBIE CHCTEMbI BBICHIETO
o0Opa3oBaHMsl JODKHBI CTaTh «IPO3PAUYHBIMUY», MAKCUMAaJIbHO CPAaBHUMBIMH, YTO
MOKET OBITh JOCTUTHYTO 3@ CUET LIMPOKOTO PacCHpOCTPaHEHUS OJHOTUITHBIX
oOpa3oBaTeNbHBIX IUKJIOB (0akaiaBpUaT — MarucTparypa), BBEACHHUS €IUHBIX
WIH JIETKO MOJJAIOUIMXCSl NEePEcCUETy CUCTEM 00pa30BaTEIbHBIX KPEIUTOB (3a-
YETHBIX €MHMII), OTMHAKOBBIX (OpM (PUKCHPOBAHUS MOJIy4aeMbIX KBaTU(DUKa-
Ui, B3aMMHOM NPU3HABAEMOCTH AaKaJEeMHUYECKUX KBaTU(PUKALMKI, Pa3BUTHIX
CTPYKTYyp oOecrie4eHHs KauecTBa MOArOTOBKU CIEUAIMCTOB U T.JI.

B nocnennue nBa necsatuietus KasaxcraH akTMBU3MPOBA MEXKIyHapO.l-
HO€ COTPYAHHMUYECTBO B cepe Bbiciiero obOpasoBaHus. VHTErpauus cuCTEMBbI
BBICIIIET0 O00pa30BaHUsl CTpaHbl B MHUPOBOE OOPAa30BaTEIbHOE MPOCTPAHCTBO —
OJIUH U3 JOJTOBPEMEHHBIX CTPATErMUYECKUX MPUOPUTETOB pecnyonuku. [loamnu-
CaHO 3HAYMUTEIHbHOE KOJMYECTBO JIBYCTOPOHHUX MEKIPABUTEIHLCTBEHHBIX JIOTO-
BOPOB O COTPYAHHMUYECTBE C BBICIIMMU IIKOJIAMU 3apyOE€XKHBIX CTpaH, CyIIECT-
BEHHO BO3POCIIO YUCIIO MPSMBIX JJOTOBOPOB € 3apyO0eKHBIMU YHUBEPCUTETAMH.

Ba)xHBIM HampaBJI€HUEM PA3BUTHS CHCTEMBI BBICIIETO U IOCIEBY30BCKOTO
00pa3oBaHUsl SIBISETCA €€ MPUOJIMKEHUE K MUPOBBIM CTaHIAApTaM IyTEeM IpH-
COEIMHEHMSI OTEYECTBEHHOTO BBICIIETO M MOCJIEBY30BCKOro 00pa3oBaHus K bo-
JIOHCKOMY IIpOIIeCCy.

Ka3zaxcraHckasi cucrema BBICIIETO M MOCJIEBY30BCKOTO 0Opa3oBaHUs OCY-
LIECTBUJIA NEPEXOJ] Ha TPEXCTYNEHYATYI0 MOJEIb IOATOTOBKM KaApoB: Oaka-
naBp — maructp — qoktop PhD. B cBs3u ¢ npunstuem HoBoro 3akona Pecmy0-
muku Kazaxcran «O6 obpazoBanum» (2007 r.) Maructparypa, Kak 1 BO MHOTUX
CTpaHaX, BbIBEJCHA Ha IOCJIEBY30BCKHI ypoBeHb 0Opa3oBanus. B oOpasoBa-
TeJIbHBIM MPOLECC BHICIIMX YYeOHBIX 3aBEICHUI BHEIpEHA KpEIUTHAs TEXHOJIO-
rusi 00y4yeHusi, KoTopas Mpu3BaHa 00ECHEYUTh aKaJIEMUYECKYI0 MOOMIBHOCTb
CTYJEHTOB U IpenojaBaTeyiell, IpU3HaBaeMOCTh OTEUECTBEHHBIX 00pa3oBaTeb-
HBIX IPOTpaMM M aKaJeMHUYECKUX CTEIEHEH B MEXIyHapOJAHOM oOpa3oBaTelb-
HOM MPOCTPAHCTBE, HANPABJIEHA HA YCHJIEHHE CAMOCTOSITENbHOW PabOThl CTy-
neHToB. KpenuTHast TexHoyorust oOy4deHUsI UMEET HaKONMUTENbHBIM XapakTep,
O3HAYaIIINHN, YTO KKJBIH MOCIEAYIONUA YPOBEHh 00pa3oBaHus OyaeT mepe-
3aCYNTHIBATh PAHEE OCBOCHHBIE IIPOIPAMMBI U KPEIUTHI.
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C 2005/2006 yueOHoro rojga oOyueHHUE B BBICHIMX YYEOHBIX 3aBEICHUSIX
NEPEOPUEHTUPOBAHO HA KOMIETEHTHOCTHYIO MOJIENb MOJTOTOBKH CIEIUATH-
CTOB. B OCHOBHBIE MOJIO’KEHUSI TOCYJAPCTBEHHBIX 00111€003aTeNbHBIX CTaHAap-
TOB 00pa30BaHUsl BHECEHBI COOTBETCTBYIOIUE KOPPEKTHUBBI, ONPEACTICHBI TPYII-
bl KJIFOUEBBIX KOMIIETEHIIMM, CTPYKTYPHO YHHU(PUIIMPOBaHBI 00pa3oBaTeIbHbIC
IPOTPAMMBI.

[To cBoei CyTH KOMIIETEHTHOCTHAsI MOJIEJIb OPUECHTHUPYET TMpolecc o0yde-
HUS HAa TOTPEOHOCTH PhIHKA TPY/a U 0KHUAaHus paboToaaTeneil. B cBs3u ¢ atum
K pa3paboTke CTaHIapTOB W 00pa30BaTEIbHBIX MPOrPAMM MPHUBIEKAIOTCS pado-
TOJIaTENN, KPYTHbIE KOMITAHWHN, OPTaHU3aIIHH.

JlanbHeiilee pa3BUTHE MOJTY4YaeT CUCTEMa KOHTPOJS KayecTBa oOpa3oBa-
TeabHBIX yciuyr. Hadarta paGoTa mo mepexomy OT CHCTEMBI KOHTPOJS KadecTBa
o0pa3oBaHMs K cHUCTeME oOecnedeHusi KayecTBa oOpa30BaHMsI, BaXKHBIM WHCT-
PYMEHTOM KOTOPOM SBJISIETCS] aKKPEIUTAIHS.

B cootBercTtBuE ¢ HOBBIM 3akoHOM PecmyOnuku Kazaxcran «O6 obpaszo-
BaHWW» MPABOBOE 3aKPEIICHUE MOJyUnsia aKKpeIuTausl oprauusanuii oopaszo-
BaHus. CoriiacHO MeXyHapo HbIM MpuHIMnaM B Kazaxcrane npemycmaTtpuBa-
eTcs BHEApPEHUE OOIIECTBEHHO-MPOPECCHOHATBHON aKKpEeIUTAlMi BBICIIUX
y4eOHbIX 3aBefeHui. [lnanupyercs BeneHHe MEXKIYyHAPOAHOW MOJENH aKKpe-
JUTAIlMU BBICHIMX Y4E€OHBIX 3aBEJEHUN, KOTOpas BKIIOYAET WHCTUTYIIHMOHAJb-
HYI0 U CIEHUAIU3UPOBAHHYIO (MIpoeccCHOHANbHYI0) aKKPEAUTALUI0 U OCHOB-
HBIMHM TIPUHITUIIAMHA KOTOPOM SIBIISIOTCS JTOOPOBOJILHOCTH, HE3aBUCHMOCTH H
O00BEKTUBHOCTb.

Konnenmuu Beiciiero o0pa3oBaHusi HOBOTO CTOJETHUS CTPEMHUTENBHO 00-
HOBIISIIOTCS B CBSI3U C MEPEX0J0M MHUPOBON IKOHOMUKH Ha YPOBEHb TaK Ha3bl-
BaeMOM «IKOHOMHUKH, OCHOBAHHOW Ha 3HaHUSAX». PeBomonus B cdepax Mupo-
BOM SKOHOMUKH TIPHUBEJIA K TOMY, YTO BPEMS KU3HHU TOBapa HA MUPOBOM PBIHKE
PE3KO COKpallaeTcsi U CTAHOBHUTCS CPABHHMBIM CO BPEMEHEM €ro CO3JaHUS;
KOHKYPEHIUSl MEePEHOCUTCS B HayuyHyl cdepy — KTo ObIcTpee paszpaboraer
¥ BHEJPUT B MPOM3BOACTBO HOBBIM TOBAp; Hayka M TBOPYECTBO OOPETAIOT Be-
JYIIYIO POJIb B Pa3BUTUN SYKOHOMHUKH; OPTaHU3allu HAHUMAIOT HECTAHIAPTHBIX,
TBOPYECKHU MBICIAIIUX CHEIIUAINCTOB BHICOKON KBATU(DHUKALIUU.

COOTBETCTBEHHO B MHUpPE BBICHIETO OOpa30BaHUS CKJIAJIBIBAETCA HOBas
ydeOHast KyJbTypa. DKOHOMHUYECKHI POCT B OTPACIAX, OCHOBAHHBIX Ha 3HAHU-
X, 3HAYUTEJIbHO MPEBBIIIAET TEMITbI OOIIETr0 3KOHOMUYECKOro pocta. B mep-
CIIEKTHUBE MPOIIECCOB TII00ATM3AIMN U HHPOPMAIIMOHHON PEBOIOIUN TPATUITHU-
OHHBIE 1€ 00pa30BaHUs BBICIICH IIKOJIBI OBICTPO ycTapeBatoT. Hactymienue
ABTOMATU3UPOBAHHBIX U KOMMYHHMKAIMOHHBIX TEXHOJOTHUH KaKk OOBEKTHUBHOE
MPOSIBJIICHHE TOPXKECTBA HAYYHOTO MPOTpPecca MPUBOAUT K TOMY, YTO TPaIUIIHU-
OHHBIE TIPO(GECCUU TEPAIOT HACHTU(PUKAINIO, MyTUPYIOT KaK KPaTKOCPOUYHBIE
«MaKeThl KOoMIleTeHIUi». V3mMeHstoTest TpeOoBaHMsI K KOMIIETEHIIUAM BBIITYCK-
HUKOB By3a. CeroJiHs 310, 0 MEHbIIEH Mepe:
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1) ymenue paborats ¢ nepconainbubiM kKomnbsioTepoM (I1K) Ha Tpex ypos-
HSIX — PEAAKTOPCKHUE, CETEBBIC U MPOYPECCHOHATIBHBIE TIPOTPAMMBIL;

2) 3HaHUE OJIHOTO-JIBYX MHOCTPAHHBIX S3bIKOB;

3) npuoOpeTeHre MEHEIKEPCKUX HABBIKOB, BIIAJICHUE OCHOBaMHU MapKe-
TUHIA;

4) CTaHOBIICHHE CIICIMAJIMCTA TOCJE Cayu KBATHM(PUKAIMOHHBIX JK3aMe-
HOB 110 crienranbHOCTH (B Kazaxcrane, CHI' kBanudukalimoHHbIC dK3a-
MEHBI HE OBLIH MPETyCMOTPEHBI).

HoBas MupoBast oOpazoBarenbHas rnapaaurma rnpearnoaraer:

1) mepexos OT TpaJAMIIMOHHON MOJIETH MPOCBELIECHUS K MOJENIN Pa3BUTHS
KOMIIETEHTHOCTHU B CUCTEME MOJITOTOBKH CIEIIMATMCTOB HOBOT'O MOKOJICHMST,

2) ¢opMuUpOBaHUE CAMOCTOSITEIBHOM, OTBETCTBEHHOM M COIIMAIBHO MO-
OWJIBHOM JIMYHOCTHU, CIIOCOOHOM K YCTEIIHOM COlUaTnu3aliu B OOIIEeCT-
BE M aKTHBHOM alanTaniiy B MpodecCHOHAIBHON M JIMIHOU KU3HU;

3) co3naHue HOBBIX 3HAHUH B MPOLIECCE MHHOBALIMOHHON 00pa30BaTeIbHOM
NeSATEeNbHOCTH;

4) «LLLy (lifelong learning) — «O6pa3oBaHue NJIUHOIKO B KU3HBY;

5) KOJUJIEKTUBHOE OBJIAJCHUE YETHIPbMS >KU3HEHHO BaKHBIMU YMEHUSIMU
yenoBeka XXI B., cpopmynupoBanabiMu FOHECKO kak «ymeTs y4uTh-
Csl, yMETh TPYAUTHCS, YMETh *KUTbh, yMETh kUTh BMecTe» (JK. lenop).

OTnMYUTENFHBIMU YepTaMU HH(OOPMAITMOHHOTO OOIIECTBA SIBISIOTCS:

® yBEJIMYEHHE POJIM UH(POPMALIMU U 3HAHUM B KU3HU OOLIECTBA;

® BoO3pacTaHue N0MM WHOOPMAIMOHHBIX KOMMYHHUKAIUH, MPOIYKTOB H
YCIYT B BAJIOBOM BHYTPEHHEM IIPOIYKTE;

® CO3[aHUE TJIOOAIBHOIO0 HMH(MOPMALMOHHOTO MPOCTPAHCTBA, OOECHeyu-
BAaIOIIETO:

a) 3¢ dexTrBHOEC MHGOPMAITMOHHOE B3aUMOJICHCTBUE JIFOJIEH;

0) 1OoCTYIl K MEPOBBIM HH(POPMAIIMOHHBIM pecypcam;

B) YIOBJIETBOpPEHUE MX MOTpeOHOCTEN B MHGOPMAIMOHHBIX MPOaYKTaX
U yCIIyrax.

['maBa rocyaapcTBa peciyOIMKA MPeI0oKII HAIIMOHAIBHBIN MpoeKT «MH-
tesmekTyanbHas Hauuss—2020». Ero riiaBHast nenp — BOCIMTAHUE Ka3aXCTaHLIEB
B HOBOI (hopmarinu, rpeBpanienre Kazaxcrana B cTpaHy ¢ KOHKYPEHTOCIIOCO0-
HBIM Y€JIOBEYECKUM KanutaioM. OH MOCTaBU TPU KPYIHBIE 3aJa4H:

® WHHOBAIIMOHHOE Pa3BUTHE CUCTEMBI OOpa30BaHWS, HAMPABICHHON HE
TOJIbKO Ha TMOJYy4Y€HHUE HOBBIX 3HAHWM, HO M CIOCOOHON CO37aBaTh
HOBBIE 3HAHUSI KaK OCHOBHOE TpeOOBaHUE IKOHOMUKHU 3HaHUI. CaMbIM
LIEHHBIM CET'OJIHSI CTAHOBSITCSI KPEATUBHOE MBIIICHUE, YMEHUE TIEpEpa-
OaThIBaTh 3HAHUA, POXKJATh HOBBIC PEIICHUS, TEXHOJIOTUU U WHHOBA-
1. «JJ1st ’TOro HY>XHBI HOBBIE METOJIUKH, HOBBIE (DOPMBI TIPETIOIaBa-
HUS1, HOBBIE CIIELIUATIUCTBDY, — MOSICHUI OH;
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® pealM3alMell MPOEKTa, MO CIOBaM TJIaBbl TOCYApPCTBa, JOJDKHA CTATh
UHpOpMaITMOHHAsT peBOMIONHSA. «B 3ToM chepe MbI cepbe3HO OTCTaeM», —
nomyepkayn H. HazapGaeB. B wacTHocTH, Npe3uaeHT mpearaet
«co3maTh Ha 0ase mapka MHPOPMAIMOHHBIX TEXHOJIOTHH MO TOpOJIOM
Anma-ATa KpyIHBI PErMOHAIbHBIN YHUBEPCUTET C YYacTHEM BEdy-
IIMX BY30B, C IPUBJICUCHUEM JIYUIIIUX CTIECIIUAIUCTOB HU3-3a pyOeKay;

® IyXOBHOE BOCHUTaHUE MOJonekU. «HyXHO yduThIBaTH BO3IEHCTBUE
MIPOIIECCOB TI00aTN3alNHA, KOTOPBIM MBI JIOJDKHBI TTPOTHUBOIIOCTABUTH
YKpEIUICHUE HAIMOHAIBHO-KYJIbTYPHBIX IEHHOCTEH, HPAaBCTBEHHOCTHU
MOJIOJIOTO TIOKOJICHHS.

CpaBHutenbHbIll aHanu3 AaHHbIX The Global Information Technology

Report 2009-2010 noka3eiBaeT cieayromiee (tadm. 2).

TabOnuna 2

CpaBHuTe/IbHBIN aHAIM3 TeXHOJorHYHOCTH Kazaxcrana
U OTAECJBHBIX CTPAH MHUpa

IToxka3zarean En. usz- Ka3zax- CIIA Maunaii- Kuraii Poccus Kuprusus

MepeHMs cTaH 3UA
BBII na nymy Hace- Awmep.
nenus (IIT1C) JIOJLL. 11434,49 | 47439,93 | 14081,5 | 5970,29 15947,94 2184,72
Hacenenne M 15,67 304,06 26,9 13254 141,8 5,28
AOOHEHTEI MOOHIILHOM Ha 100
TeneOHHOM CBs3H YeJIOBEK 96,06 86,79 102,59 4795 141,11 62,69
ITonp3oBarenu Uu- Ha 100
TEpHETA YeJIOBEK 11 74 55,8 22,28 32 15,7
Ckopocts UnTepHeTa | MOuT/Cek.

Ha 10 TBIC.

qedl. 7,08 111,22 23,73 4,79 5,71 1,11

Mecto B pelTHHIe
134 cTpan — 68 5 27 37 80 123

Hcmounux: The Global Information Technology Report 2009-2010. World Economic
Forum. ISEAD. P. 319-321.

N3 nannHoi Tabnuiel BUAHO, 4yTo KazaxcraH 3aHMMaeT cpeiu CpaBHUBae-
MBIX CTpaH:

® TpeThe MECTO IO MOKa3aTeNo: CKopocTh NHTepHEeTA;

® UETBEPTOE MECTO IO MOKA3aTEISIM:

a) BBII na nymry nacenenus (I1I1C);
0) aOOHEHTHl MOOMIILHOM TEEPOHHOMN CBA3U;
B) MecTo B peltunre 134 crpan;
® [ATOE MECTO MO MOKA3aTENSIM:
a) HaCeJICHUE;
0) monp3oBatenu MHTEpHETA.

Cornacuo The Global Information Technology Report 2009—2010 cpenu
MIPOYNX OTMEYCHBI TAKHE CHIIbHBIE CTOPOHBI KazaxcraHa, Kak IPHEM B BBICIIIHEC
y4eOHbIC 3aBEJICHUSI, BO3MOKHOCTH JJISI MHHOBAIIMK, IIOHUMAaHHUE MPABUTEIILCT-
BOM B@)XXHOCTH HWH(POPMAIMOHHO-KOMMYHHUKAIIMOHHBIX TEXHOJOTHH (manee —
UKT) nyst Oyayiero pa3BUTHsI CTPAHBI.
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B To xe Bpemst u3 gaHHBIX AreHTcTBa 1o ctatuctuke Pecrmyonuku Kazax-
CTaH CJEeAyeT, YTO 00BEM MPOU3BEICHHONW MPOMBIILIEHHOW MPOIYKIMU (TOBApOB,
yciayr) B cektope MUKT B 2008 r. coctaBun 26 005 muH Tenre unu 173,4 muH
noiut. CIIIA, uto cocraBiser 16% BBII u 26% o0bemMa IpOMBIIIIIEHHOTO MPO-
u3BojicTBa Pecy6nuku Kazaxcran.
KpoMe HHM3KOM MHHOBAallMOHHOM COCTaBJISIOIIEH 3KOHOMUKH UMEETCA IMpOo-
6meMa nHPOPMAIIMOHHOTO HepaBeHCTBA. Js ee cHkenus Obina mpunsTa [Ipo-
rpaMMa CHUXEHUs MHGOPMAIIMOHHOTO HepaBeHCTBa B PecnybOnuke Kazaxcran
Ha 2007-2009 rr., koTtopas MpeanoJiarajia BBINOJIHEHHUE CICAYIOIIUX 3a7ad
1o A0CTHKEHUIO 20%-HOro ypOBHS KOMIBIOTEPHOW I'PAaMOTHOCTH HACEJICHUS U
nojp3oBateiieit cetu Matepuer B Kazaxcrane:
® Co3/aHKEe OJaroNpUSTHBIX YCIOBHM J71s1 3 (HEKTUBHOTO MCIIOIH30BAHUS
B NOBCEIHEBHOUN Xu3HU ceTu HHTepHeT He MeHee 20% HaceneHus
Kazaxcrana;

® TIOBBIIICHUE COIUAIBHOW M YKOHOMHYECKOW 3HAYMMOCTH HWH(POpPMAIIH-
OHHBIX PECYPCOB B KHU3HU HaceneHus Kazaxcrana.
Peanuszanust BhIIENEPEUNUCICHHBIX 3a/ad BHUJWUTCS B BBIIIOJIHEHUU ClIe-
OYIOIIUX MEPOIPUATUM:
® B COBEpUICHCTBOBAaHWU HOPMATUBHOTO MTPABOBOr0 OOECIICUCHHUS;
® [OJTrOTOBKE MpernojaBaTeseil 1jig 00yueHus HaceleHUs KOMITbIOTEPHOM
IPaMOTHOCTH;

® METOJUYECKOM OOEecredeHuH nporecca 00yueHus HaCeIeHUs] KOMIIbIO-
TEPHOU IPAMOTHOCTH TIO JUCTAHIITMOHHOW U OYHOU (hopmMam OOydeHHS;

e 00ydYeHHUH HaceNeHUsI KOMITbIOTEPHOM IPaMOTHOCTH;

® CO3JaHHUH CUCTEMbl MOHUTOPHUHIA U MPOBEICHUH NEPUOJIUYECKOTO aHa-
JY3a peanusaluyyi NporpaMmbl;

e cHWwKeHHH TapudoB HA AocTyn B HTepHET u 00ecrieueHnN HACCIICHUS
JIOCTYITHOU MO IEHE KOMITBIOTEPHON TEXHUKOM;

® TIOATOTOBKE oTeuecTBeHHbIX U T-cnennanucros;

e (OpMUPOBAHUM 3aMHTEPECOBAHHOCTU TPaXKJIaH B OCBOEHUU MH(DOpMa-
MOHHO-KOMMYHHUKAIIMOHHBIX TEXHOJIOTUH;

e (opMUPOBAHUU OOIIECTBEHHOW MOJACPKKH BBITIOJTHEHUS MEpPOTpPHSI-
THUN TPOrPaMMBbl Ha TOCYJAPCTBEHHOM U PYCCKOM SI3bIKaX.

BaxHpiM HampaBieHUEM B MpOTrpaMMe CHIKEHHUS WH()OPMAIIMOHHOTO He-
paBeHcTBa B PecryOnmke KaszaxcraH siBIsieTCsS MOATOTOBKA BHICOKOKBATU(HUIIN-
POBAaHHOTO OTEYECTBEHHOT'O KaipoBoro norennuana B chepe UKT.

3ajaun JTaHHOTO HAMPABJICHUS — YTOYHEHUE U PACIIUPEHUE HOMEHKIIATYPBI
cnenuansHoctel B chepe UKT, anekBaTHON MOTpeOHOCTSAM pbIHKA, COBEPIIECH-
CTBOBaHWE (yHAAMEHTAIBHOW MOATOTOBKH CHEIUAIMCTOB W TEAarormuecKux
kanpoB B obnactu MKT, pazsutrue Hayunoro norennuana Kazaxcrana B cdepe
UKT, uarerpanus Beiciiero oopazoBanusi U Hayku B cepe KT, coepiieHCT-
BoBaHue yueOHbIX mporpamm nmo MKT B mikoiax U By3ax, MOBBIIIEHUE POJIH
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HUKT B XHU3HU yyaliuxcs MIKOJI M BY30B, CO3JaHUE OJAronpusTHBIX YCIOBHIA
JUISl COTPYJTHUYECTBA YUPEKICHUN MPodecCHoHaTbHO-TEXHUYECKOTO0 U BhICIIIE-
ro obpazoBaHus ¢ COOTBEPHBIMU KOMIIAHUSMH W TPOU3BOJAUTEIISIMA KOMITHIO-
TEPHON TEXHUKHU.

C uenpro COKpallleHus: OTcTaBaHus TeMnoB noarotoBku MT-cnenuanucros
OT pocTa mnoTpeOdHocTel oreuecTBeHHOM WMT-oTpacnu, a Takke MOBBIIICHUS
YpOBHSI KBaM(PUKAIIMKA W TIOJTOTOBKH criennanu3upoBanubix MT-kaapos (Tec-
TUPOBUIMKOB, aHAJIMTUKOB U MeHeIkepoB U T-MpoeKkToB U mpounx KOMIIbIOTEP-
HBIX CIIEHUAIBLHOCTEH) MpeAnoaraeTcs peaau3alusi CIeyIMX MEpOTPUITHIA:

® CO3/1aHHE€ YYEOHO-KOHCAJITUHTOBOIO LIEHTPA AUCTAHIIMOHHOI'O U OYHOTO

oOydeHust B 001acTi MHGOPMAITMOHHBIX TEXHOJIOTHI 1 MEHEIPKMEHTA;
® Opra"m3aius Ka3axCTaHCKOTO MH(GOPMAIIMOHHO-00pa30BaTEIbHOTO HH-
TEepHET-yHUBEpCcUTETa HHGHOPMAIIMOHHBIX TEXHOJOTH;
® pa3BUTHE MEXIYHApOAHOTO COTPYAHUYECTBA C BEAyLIMMHU 0Opa3oBa-
TEIHHBIMH, TPEHUHTOBBIMU Opranu3arusmu B cpepe UKT.
VYcnemHas peanuzanusi nporpaMmbl mo3BoiuT KaszaxcTany JocTH4b clie-
OYIOIIMX MTOKa3aTeNeu:
® KOMIIBIOTEpPHOW TpaMOTHOCTH HaceneHus Kazaxcrana He Huxke 20%,
KOTOpHI Ha 15,7% noiKeH NpeBbICUTh MPEABIIYIIUN TOKA3aTEeNb;

e Tmonp3oBareneil MaTtepHera B Kaszaxcrane He Hmxke 20% oOmiei duc-
JIEHHOCTH HACEJICHUS,

® TIOBBINICHUSI MPO(ECCHOHANBHBIX KAayecTB oOTeuecTBeHHbIx UT-
CIELHUAIIUCTOB;

® HAMOJHEHUS aKTyaJbHOW M MO3HaBaTeIbHONW MH(pOpMAIIMEeH Ka3aXxCcTaH-
CKOro cermeHTa cetu MHTepHer;

e oOecrieueHUE HACEICHUS JOCTYITHOM IO 1IEHe KOMITBIOTEPHON TEXHUKON
U HEJJOPOTUMU Tapu(PHBIMU TJIaHAMU MOJIb30BaHUs ceThio HTEpHET;

e akTHBU3alMU HaceneHus KazaxcraHa, HalpaBJIEHHOW Ha MaKCHUMalb-
HOE TOJIb30BaHUE YCIyTaMH «3JEKTPOHHOTO MPABUTEIHCTBAY.

JlocTkeHne 3THX MoOKa3arejaed MOJKHO CIOcOOCTBOBATh Pa3BUTHIO HH-
dbopmanmonHo# nHPpacTPyKTyphl 001mecTa u moaroroBke Kazaxcrana k mepe-
X0y OT HWHIYCTPUAJIBHOTO OOIIECTBAa K IMOCTUHAyCTpUadbHOMY (MH(pOpMa-
IIHOHHOMY) OOIIIECTBY.

B cdepe undopmaruzanuum o06pa3zoBaHUs IOCTaBJICHA IIeJdb — BHEAPUTH
CUCTEMY JIEKTPOHHOTO 00ydenus e-learning. Ee cyTb — cpOpMUPOBATH OCHOBBI
UH(OPMAITMOHHOTO U HAYYHO-METOJUYECKOTO OOECIeYeHHs] pa3BUTHUSI 00pa3o-
BaHMS U CO3/]aTh OTPACIEBYIO MH(POPMAIIMOHHYIO CHUCTEMY ISl 3(PPEeKTUBHOTO
yIpaBJIeHUs] 00beKTaMu 00pa3oBaHUs U y4eOHbIMU mpoueccamu. Cremyromue
MEPONPUSITUS BHINOJHEHBI NI HAMEUEHBI K BBITIOJIHEHUIO:

1. TloaroroBneHa HOpMAaTUBHAS MPABOBAs OCHOBA CUCTEMbI 3JIEKTPOHHOIO
00yueHus.

2. Pa3Bura TexHonorudeckas UH(ppacTpykTypa opraHu3anuii 00pa3oBaHMUsl.
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3. Opranuzauuu 00pa3oBaHUsl MOAKIIOYEHBI K IIKPOKONOIOCHOMY JOCTY-
ny B IHTepHET ¢ mpomnyckHOU criocoOHOCThIO OT 4 10 10 MOuT/cek.

4. BHenpeHa aBTOMaTtu3alusl yueOHOro mpoiecca (3JIEKTPOHHOE MIIaHUPO-
BaHUE, AJIEKTPOHHBIE KYPHAJIbI, JJIEKTPOHHbIE OUOIMOTEKH, SJIEKTPOHHBIE YUH-
Tenabckue, SMS-onoBenieHus: poauTeNneu u T.1.).

5. Opranuzanuu 0o0pa3oBaHUsI UMEIOT JOCTYN K 3JEKTPOHHBIM OMOIMOTE-
KaM 1 MUPOBBIM 00pa30BaTEIHLHBIM PECYPCaM.

6. Opranuzanuu BceX ypOBHEW 00pa30BaHUsS OCHAIEHBI KaOMHETaAaMU U
1abopaTopusiMiu HOBOM MOJUGUKAIIMKN, MPOU3BOJACTBEHHBIMU BHUPTYaTbHBIMH
1a060paTOPUAMH.

7. Tomydar pa3ButHe uudpoBbie oOpazoBaTenbHbIe pecypchl. Co3mana
CUCTEMa TOJTOTOBKH W TIOBBIMIEHUS KBATH(DUKAIUKA TIEAArOTHUYECKUX KaJpOB
B chepe nHHOPMALMOHHO-KOMMYHHUKAITMOHHBIX TEXHOJIOTHHA.

8. JleicTByIOT U(POBBIE IIKOIbI MUPOBOTO YPOBHS.

Kazaxcran crpemMurcs oOecnedyuTh y4acTHE B MEXKIYHAPOJHBIX HCCIEH0-
BaHMSAX KauyecTBa oOpaszoBanusi PISA, TIMSS, PIRLS, TIMSS ADVANCED,
TEDS-M, ICILS. ]J1yis1 3TOTO OpEeArnoiaracTcs peryasapHOE y4yacTHE B MEK]yHa-
POJIHBIX CPaBHUTEIBHBIX HCCIIEIOBAHUSAX IO OILEHKE KauecTBa IIKOJIBHOIO 00-
pa3oBaHus, TakuxX Kak PISA — olleHKa MaTeMaTUYeCKON IPaMOTHOCTH U TPaMOT-
HOCTH YTEHUS U ecTecTBO3HaHus 15—16-netHux yuamuxcs, TIMSS — oieHka
KauecTBa MaTeMaTUYECKOTO0 UM €CTECTBEHHO-HAYYHOTO OOpa30BaHUS YUallUXCs
4-x n 8-x knaccoB, PIRLS — cpaBHEHHE YPOBHS U Ka4eCTBa YTEHUS, IOHUMAaHUS
TEKCTa y4YalllMMHCSl Ha4aJbHOM IIKOJBI B cTpaHax mupa, 1IMSS ADVANCED —
OLICHKa MaTeMaTU4eCKOM M E€CTECTBEHHO-Hay4HOH ((hr3MKa) rpaMOTHOCTH y4a-
nmmxes 11-x kimaccoB B mikoJax (Kiaccax) ¢ yriayOJIeHHbBIM U3yUYEHUEM STUX Tpe/I-
metoB, TEDS-M (Teacher Education and Development Study in Mathematics) —
OLICHKAa KayecTBa NMpoecCHOHAIBHOr0 00pa30BaHMs yUUTeNed MaTeMaTUKU Ha-
4aJIbHOTO W CpeaHero 3BeHa cpennen mkonbl, [CILS (International Computer
and Information Literacy Study) — oueHKka KOMIIbIOTEPHOW U MHPOPMALIUOHHOM
IPaMOTHOCTH y4aluxcs 8-X KJIacCoB.

CrpaTernueckuMu 1LEIIMH TEXHUYECKOTO U MpodeccHoHaNbHOro o0pa3o-
Banus (TullO) B Kazaxcrane Ha nepuoa 10 2020 1. ABISIOTCS:

e coznanue dpdexruHOM cuctembl TullO, nHTErpUPOBAaHHON B MUPOBOE

0o0pa3oBaTeabHOE MPOCTPAHCTBO;
e [pu3HaHUE pabOTOAATENIIMH BBICOKOTO KayeCTBa 3HAHWUM M HABBIKOB
BBIITYCKHUKOB opranuzanuii TullO;

e BHeApeHue HanumonanbHON KBanUM(UKAIMOHHOW CHCTEMBI, IpU3HA-
BaeMOU BHYTPEHHUM U BHEIITHUM PBIHKOM TPY/Ia;

® CO3/1aHME€ HOPMATHBHBIX MPABOBBIX YCJIOBHH BBIOOpA CTYIACHTOM IIO-
CTaBUIMKA 00pa30BaTENBbHBIX YCIYT M0 MOATOTOBKE KaIpOB HE3ABUCUMO
oT ()OpMBI COOCTBEHHOCTH;

e o0ecneyeHne rmOKOCTH 0Opa30BaTEIbHBIX MPOrPAMM C YYETOM H3Me-

HEHUM TpeOOBaHUI pbIHKA TPY/IA.
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s pasButust a3pdextuBnoit TullO, nHTerpupoBaHHOl B MHUpPOBOE 0Opa-
30BaTeIbHOE MPOCTPAHCTBO, K 2015 r. HAaMe4eHO OOHOBUTH CTAHAAPTHI, yueo-
Hble TU1aHbl ¥ porpammel TullO, cooTBeTCTBYIOIME TPEOOBAHUSAM pPBIHKA TPY-
Ja, U yyacTue paboronareneil B paboTe OTpacieBbIX U PETHOHAIbHBIX COBETOB
no pazututo TullO u NoAroTOBKE KaapoB.

JInst mocTrkeHusl KadecTBa BhICIIEro oOpa3oBaHusi KaszaxcraHa, cOOTBET-
CTBYIOILIETO JIy4IIUM MHUPOBBIM IMpakTHKaM B 00JacTh 0Opa3oBaHUs, U MpHUBE-
JICHUSI CUCTEMBI BhICIIero oOpa3oBanus Kazaxcrana B COOTBETCTBUE ¢ Hanbosee
KOHKYPEHTOCIIOCOOHBIMU CUCTEMaMU BhIciiero oopazosanus k 2020 r. mpenario-
JIaraeTcs:

JIOBECTU KAa4eCTBO BhICIIEro oOpa3oBaHus Kazaxcrana 10 cOOTBETCTBUS
JYYITUM MUPOBBIM MPAKTUKaM B 00JaCTH 00pa30BaHuUs;

CHUCTEMa BBICIIETO 00pa3oBaHUs JOJKHA CTaTh OTKPBITOM, MPO3payHOi
U TIOJIOTYETHOM;

14% yHUBEpCUTETOB MPOUIYT MEKIYHAPOJHYIO CIEIIUATU3UPOBAHHYIO
Y MTHCTUTYLIMOHAJIBHYIO aKKPEIUTAIIUIO MPU3HAHHBIX ar€HTCTB;
BBINTYCKHUKH BbIcIIeN miKoyibl Kaszaxcrana OOJKHBI OBITH BOCTpeOO-
BaHbl pabdoromatensiMu (90% BBIMYCKHUKOB JOJKHBI OBITH TPYIO-
YCTPOEHBI B TEUEHUE TPEX MECSIIEB MOCIEe OKOHYAHUSI YHUBEPCUTETOB);
nBa By3a Kazaxcrana AOmKHBI OBITh OTMEYEHBI B PEUTHHIE JIyUIIIUX
MHUPOBBIX YHUBEPCUTETOB;

MEXaHU3M BBIOOPHOCTH PEKTOPOB BO BCEX aKKPEAUTOBAHHBIX By3aXx.

K 2015 r. nvameueHno:

l.
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Cucremy Bbicuiero oopasoanus Kazaxcrana mpuBecTd B COOTBETCTBHE
Cc Ham0Oojee KOHKYPEHTOCIOCOOHBIMH CHCTEMaMH BBICIIETO 00pa3o-
BaHUSI.

«HazapOaeB-yHUBEpCUTET» JOIDKEH BBITYyCKAaTh BBICOKOMPO(ECCHOHAIIb-
HBIX CIIELIMATIUCTOB U MOJIOJIBIX YUEHBIX.

Cucrema Bbiciiero oopasoBanusi B Kazaxcrane OJKHa CTaTh TpaHC-
MapeHTHON Ha BceX YypoBHAX. Pa3paboTaH W BHEApPEH MEXaHU3M
MCKOPEHEHUSI KOPPYTILIHH.

10% yHUBEpPCUTETOB MPOUIYT MEKIYHAPOIHYIO CHIEIUATU3UPOBAHHYIO
aKKpeIUTaLHUIO.

50% Ka3axCTaHCKHX BY30B IIOJy4YaT HE3aBHCUMYIO0 HAIHOHAIBHYIO
WHCTUTYIHOHAIBHYIO aKKPEIUTAIUIO 110 MEXTyHAPOIHBIM CTaHAAPTaM.
Byner co3man u BHeOpeH MeXaHW3M THOKOro pearupoBaHus oOpa-
30BaTENbHBIX IPOTPAMM BY30B CTPaHbI Ha TOTPEOHOCTHU PhIHKA TPYAa.
ByayTt pa3paboTanbl MeXaHU3MBI ISl YCHEIIHOTO TpaHChepTa TEXHO-
JIOTUH HCCIE0BATEIbCKUMU [ICHTPAMH MPU YHUBEPCUTETAX.

JlomkHa OBITh CO37aHa HallMOHAJbHAs MHHOBAIIMOHHAS CHUCTEMa IS
peain3aluy ONpeNEICHHbIX HAlpaBJIE€HUI HAayuHBIX UCCIEIOBAaHUMN Ha
OCHOBE CYUIECTBYIOUIUX YHUBEPCUTETOB.



9. Opun By3 Kazaxcrana Oyner oTMEUEH B PEUTHUHIE JIYUIIUX MHPOBBIX
YHUBEPCUTETOB.

10. 3HaYUTENBHO CHUZUTCS YPOBEHD KOPPYIILIUH.

11. byner BHeapeHa U pa3BUTAa CUCTEMA OLIEHKH YPOBHS BJIAJICHUS Kazax-

ckuMm s136IkoM — Ka3TECT.

B pamkax bonoHckoro mpoiiecca OyayT BBITOJHEHBI 00s3aTelIbHbBIE, PEKO-
MeHJaTeNIbHbIC U (paKyIbTaTUBHBIC MapaMeTpsl. [Ipu TpexypoBHEBOU cucTeMme
MarucTparypa U JOKTOPAaHTYpa CTAHYT IOCJIEBY30BCKUM YPOBHEM BBICUIETO
oOpa3oBaHUsI.

Brimonnenne napamerpoB boiaoHCKOro mpouecca BKIOYAeT KOMIUICKCHBIN
MOAXOJT K MOJEPHU3AIMHU PA3TUYHBIX KOMIIOHEHTOB, BOBJICYEHHBIX B pa3padoT-
Ky 00pa3oBaTenbHON MOJUTUKH, TAKUX KaK yIpaBieHue, (UHAHCUPOBAHUE, CO-
JepkaHue 00pa30BaHMs, METOJbI MPENoJiaBaHus, OLIEHKa KauecTBa 0Opa3oBa-
HUSI U 3HAHUM CTYJEHTOB. Pa3BUTHE KaKIOT0 M3 3TUX KOMIIOHEHTOB HaIlpaBJie-
HO Ha COOTBETCTBUE E€BPONEHCKUM cTaHaapTaM. JlJIs pemeHus BOIPOCOB IO
IpUCOeIMHEHNIO K bornoHckoMmy mponeccy OynyT MPUHATHI COOTBETCTBYIOIIME
OpraHU3allMOHHBIE MEPHI: MPEJOCTaBIICHA aKaJeMuiecKas cBoOOJa By3aMm, JUIs
4Yero BCE BBICHIME y4eOHbIC 3aBEICHUS, MPOIIEIIINE HAIMOHAIBHYIO aKKpeIu-
TalU0, COOTBETCTBYIOLIYIO MEXIYyHAPOAHOM, NPUHUMAIOT CAMOCTOSTEIIbHbIE
pElIeHUs] N0 OCYLIECTBICHHUIO 00pa30BaTEIbHON NEATEIbHOCTH MO COOTBETCT-
BYIOIIIUM 00pa30BaTEIbHBIM MPOrPaMMaM.

JIns u3MEeHEeHUs CeroHAIIHEH CUTyaIuu, Koraga MuHucTepcTBo oOpas3oBa-
Hus 1 Hayku PecryOnuku Kazaxcran siBnsiercs pa3paO0TUUKOM MOJUTUKH, TIPO-
BAWIEPOM M PETYJIATOPOM YCIYT, CYIIECTBYIOIIAs CUCTEMa OLEHKM KayecTBa
OyZeT BbIBElIeHa U3 cocTaBa MuHucTepcTBa 00pa3oBaHus U Hayku PecnyOnuku
Kaszaxcran u onpezneneHa B Ka4eCTBE HE3aBUCUMOM OpPraHM3alliy WM areHTCTBA.
Byner ocyiecTBiIeH MOCTENEHHBIM MEPEX0] OT NOCYIAPCTBEHHOM aTTECTalUU
K HE3aBUCUMOM 0O0IIeCTBEHHO-IPO(eCCHOHATbHOM akkpeauTaruu. [lomyuut pas-
BUTHE 3aMEHa I'OCYJIApCTBEHHOMW aTTECTALMU MEKIYHAPOIHON aKKPEAUTALUEH.
By3bl, pomeqmme MeXAyHapOAHYIO aAKKPEAUTALIUMIO B IPU3HAHHBIX MEXIyHa-
POJIHBIX areHTCTBaX, OyAyT OCBOOOXIEHBI OT TOCYJAPCTBEHHOM AaTTECTaIlluu
C IIPaBOM BBIJIayM JAMIIIOMa cOOCTBEHHOro oOpasia. byaer co3nana cetb Hesa-
BHUCHUMBIX aKKPEAUTAIIMOHHBIX areHTCTB JIsl OIEHKH KayecTBa BBICIIETO 00Opa-
3oBaHus. [lo okoHYaHUM Tporiecca akKpeauTauu HHGOpPMAIUsS O By3aX CTaHET
JTOCTYITHOM MIUPOKOU OOIIIECTBEHHOCTH.

OreHka KayecTBa BBICIIETO 0Opa3oBaHus OylIeT peaqn30BbIBATHCS depes
COCTaBJICHUE OOBEKTUBHBIX HE3aBUCHUMBIX PEUTHUHIOB BY30B U HOCUThH OOIIIECT-
BEHHBIM Xapakrep. B cocTaBieHWHM PEWTHHIOB NPUMYT YYacTHUE CTYIECHTHI,
paboToaarenu, HENMPABUTEIbLCTBEHHbIE Opranu3anuu. [Iporecc OleHKN BBICIIUX
y4eOHBIX 3aBEJICHUI CTaHET TPAHCHAPEHTHBIM, MPOLIECC JINLIEH3UPOBAHUS 00b-
€KTUBEH U OTKPHIT, OYJIeT MPOBOAUTHCS C Y4aCTUEM OOIIECTBEHHOCTH.

PeiiTuHroBasi cucrema CTaHET ONpPEACSIIOIUM (PaKTOPOM JJIsl CTYJICHTOB
U TOTEHIMAIBbHBIX padoTo/aTeNeil, HO HE B LIEJSAX paclpeleieHUus PecypcosB.
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B pa3paboTke, peanu3anuu U OlEHKE 00pa30BaTeIbHOM MOJIUTUKHA TPUMYT y4a-
CTHE BCE 3aMHTEPECOBAHHBIE CTOPOHBI. byner o0OecreyeHo KauecTBO BBICIIETO
00pa3oBaHusl, KOTOPOE IMO3BOJUT IMpPOrpaMmaM Ka3aXCTaHCKUX BBICIIUX Yy4eo-
HBIX 3aBEJICHUI IPOXOAUTH MEXKYHAPOIHYIO aKKPEAUTALUIO.

YcTaHOBIEHBI KPUTEPUU OLIEHKH JIEATELHOCTH BY30B YYaCTHUKAMH 00pa-
30BaTENIbHOTO TIpollecca B COOTBETCTBUM C E€BPONEHCKUMH TPEOOBAHUSIMU.
50% By30B Kk 2015 r. mpoilAyT HAIMOHANBHYIO MHCTUTYLIMOHAIBHYIO AKKDPEIH-
tauuo. 14% By30B MPONAYT MEXIYHAPOIHYIO CHENUATU3NPOBAHHYIO U UHCTHU-
TYIIUOHAJIBHYIO aKKPEAUTAIMIO B MPU3HAHHBIX 3apyOEKHBIX aKKpEIUTalHOH-
HBIX areHTCTBAaX.

K 2020 r. mamedeno chopmupoBarh >3PQGEKTUBHYIO CUCTEMY OOy4YEHUS
B T€UCHHE BCEH KU3HU MOCPEICTBOM PA3IUYHBIX (HopM OOyueHus (AUCTaHLU-
OHHOTO0 O00YyYeHHS, KPATKOCPOUHBIX KYPCOB INMepeKBaM(PUKAIINUA, CUCTEMBI TH-
I1O). K 2015 r. npennonaraercs co3iaTh YCIOBHUSA i OOy4YEHHUS B TCUCHHE
BCEU KM3HU HE3aBUCHUMO OT BO3pacTa, ypOBHSI 0Opa3oBaHus U npodeccuoHa b-
HOU KBanu(pUKauu.

B Kazaxcrane KOMIUIEKCHO H3yueHa, pa3paboTaHa U BHEJIpEHAa CHUCTEMa
oOydyeHHs: B TeuyeHHE Bced >Ku3HM. OJIHUM W3 MyTed peanu3anuu oO0ydeHHUs
B TEUEHUE BCEU MKU3HU CTAHET CO3/IaHUE MEXaHNW3Ma CTUMYJIMPOBAHUS YACTHOTO
CEeKTOpa Uil aKTUBHOIO IMpUBJIeUYeHUs padotonareneil. Co3aaHHBIA MEXaHU3M
peaycMaTpUBaET MPEIOCTaBICHUE CIIEIMATBHBIX YY€OHBIX OTIYCKOB UJU CYO-
CUIUI U1 COTPYIHUKOB, BKIIFOUAs CIIELIMATIMCTOB CTAPILIErO BO3pacTa U HU3KO-
OIJIAYUBAEMBIX KaTErOpUil.

PaGoTtomaTenu mpuBieKarTCs K COOUMHAHCHPOBAHUIO YYEOHBIX MPOTpamMm
U BBIPa0OTKE TMOKHX CXEM, MO3BOJIAIONIMX KaKIOMY pPabOTHUKY y4acTBOBAThH
B HenpepbIiBHOM oOpazoBanuu. TullO opreHTHpPOBAHO HA B3pOCIOE HACEJICHHE,
PEIOCTaBIsAs BOBMOKHOCTh MEPENOArOTOBKH HE3aHATOTO HACEIECHHUS.

HeobOxonumo oTMeTuTh, 4TO HamMedaeMble TuiaHbl B Ka3zaxcrane Borionia-
I0TCSl B JE€MCTBUTENBHOCTD. Tak, Halla cTpaHa crtaia 47-i cTpaHoM, Ipucoeau-
HuBIIelcs K bonmoHckomy mporeccy B 3ToM roay. A Takxe Ha 0asze mapka
MH()OPMAIIMOHHBIX TEXHOJOTUNA «AJaTay CUTH» CO31aH M (YHKIHOHUPYET
¢ 2009 r. nepBblii MexTyHapOAHBIM YHUBEPCUTET UH(GOPMALIMOHHBIX TEXHOJIO-
ruii B Kazaxcrane (MYUT), npemnoxenusiii [Iporpammoit cHmkenust nadop-
MallMOHHOTO HepaBeHcTBa B Pecrybnuke Kazaxcran.

MVUT oOyuaer no IT-HanmpaBiaeHUsIM: UHPOPMALIMOHHBIE CUCTEMBI, BbI-
YUCIUTENbHAs TEXHUKAa UM MpOrpaMMHOe oOecrneueHue, HHPOopMaTHKa, Paauo-
TE€XHUKA, JJIICKTPOHUKA U TEIIEKOMMYHHUKAIUHA, MATEMAaTUYECKOE U KOMIIbIOTEP-
Hoe MojaenupoBanue, IT-menemxment, [T-¢punance! u [T-xypHanucTuka.

AO MVYUT — aro orpacneBor By3 CTpaHsbl, TOTOBAmMM [T-crnennanucros
JUIsl 00€eCeYeHHsI HYKJI OTPaciu, CIIOCOOHBIX OTBEYAaTh BBI30BAM OTEYECTBEH-
HOM MHHOBAIIMOHHOW cTparernu KazaxcraHna — ero BbIBOJIa B UHCIIO CTPAH C BbI-
COKOM KOHKYPEHTOCITOCOOHOCTBIO.
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KiroueBpIM mapTHEPOM YHUBEpCHUTETA B 00Pa30BaTEILHOM MpPOIECcCe SBIs-
ercs OusHec-mkona iCarnegie, CTPYKTYpPHOE IMOJApa3JCICHNE YHHBEPCUTETA
Carnegie Mellon co cBoUMH JECITHIO 00pa30BATEIBHBIMU MOJYJIIMH B 00J1aCTH
IPOrpaMMHOr0 OOECreueHus, OCae OKOHYAHMsSI KOTOPBIX HAIIU BBITYCKHHUKH
OyayT yHUBEpCAIbHBIMH cepTHQHUIIpPOoBaHHBIMU [ T-criermanucrTamu, HMEIOIH-
MU BO3MOKHOCTh HalTH paboTy B JIt000 CTpaHe MHUpa.

BoiOpanHblii mapTHEp TapMOHHUYHO COYETAeT akaJAeMU3M O0Opa30BaHUs
c mpoOjeMaMu yIpaBlieHUs1 OM3HEC-TIPOIIECCaMU PAa3HBIX OTpacieil, B TOM YHCTe
B pOOOTOTEXHUKE U HAHOTEXHONOTHUsIX. [Ipu ero yuactuu yHuBEepCUTET JaeT 00-
pa3oBaHue, MMO3BOJISIONIEE BBITYCKHUKAM OBICTPO BCTPAMBATHCS B JIIOOBIE MPO-
W3BOJICTBEHHBIE MTPOIIECCHI M MHTETPUPOBATHCS B PA3HBIE CUCTEMBI YIIPABIICHUSI.
YHUBEpCHUTET OTIMYAET BBICOKOE TEXHUYECKOe ocHameHne. OOpa3oBaTebHBIN
nporecc obecredeH coBpeMeHHbIMH [IK ¥ JHIIEH3MOHHBIMH TIPOrpaMMaMHu.
C HayanbHBIX KypcOB OOy4YEHHUS CTYyACHTHI UMEIOT BO3MOXKHOCTH y4acTBOBATh
B IPaKTUYECKUX pa3paboTKax U J1a0OpaTOPHON AEATEeTbHOCTU, UMETh OIBIT
OOLIEHMsI C MUPOBBIMH I'ypy OTpaciu.

MecTo 3KCIIOPTHO-UMIIOPTHBIX OIePaAUi
OpPraHM3aluii ¢ HHOCTPAHHBIM KAIUTAJIOM
BO BHEIIHEIKOHOMHMYECKOH AesiTeibHOCTH [Ipumopcekoro kpast PO

E.N. bepexknosa, A.B. Kapacesa

PazButne ppiHOYHOM 3KOHOMHUKHM B Poccum co3paer mMpOKHE BO3MOKHO-
CTU Ul OCYILUECTBJICHHMS BHEIIHEIKOHOMMYECKOW NEATEIbHOCTU U BaIIOTHO-
XO3SIUCTBEHHOM CaMOCTOSITEJIbHOCTH OPTraHU3allMi Pa3JIuYHbIX BUIOB ACATEIb-
HocTU. C KaxabpIM rofoM pacmupsercs chepa GyHKIMOHUPOBAHUS BATIOTHOTO
pPBIHKA: HUJIET CO3JaHUE 30H CBOOOJHOTO MPEANPUHUMATEILCTBA, PACTET KOJIU-
YECTBO OPraHU3alyi ¢ y4aCTUEM MHOCTPAHHOTO KaluTasa, PUBJICKAOTCI UHO-
CTpaHHbIE WHBECTHUIIMM B Pa3jIMYHbIE MPOU3BOACTBEHHO-COIMAIbHBIE HH(Pa-
cTpyKTyphl. [Iporiecchl rmodanu3anuu NPpUBOAST K MOCTEIIEHHOMY BOBJICYEHUIO
POCCHIICKON SKOHOMHUKHU B MEXKIYHAPOJIHOE pa3leiieHue Tpyaa. B atux ycnoBu-
sX OOJBIIOE 3HAYCHHUE MPUOOPETAIOT BOMPOCHI OpraHU3alluu, PEryJIUpOBaHUS
Y TEXHOJIOTMU BHEITHEAKOHOMHUYECKOUN AEATEIBbHOCTH.

BHemneskoHOMHUYECKass ESTEIbHOCTh — 3TO BHEIIHETOPIOBasi, MHBECTHU-
LIAOHHAsl W WHas AEATEIIbHOCTb, BKJIIOYAsl IMPOU3BOJCTBEHHYIO KOOIEPALMIO,
B 00J1aCTH MEXIYHApOJAHOr0 OOMEHa ToBapamu, MH(popMalueu, paboramu, yc-
Jyramu, pe3yJbTaTaMU UHTEUICKTYJIbHOM JESATEIbHOCTH, B TOM YKCJIE UCKIIIO-
YUTEJIbHBIMU NPAaBAMU Ha HUX (MHTEJUIEKTyallbHasi COOCTBEHHOCTh). OHa MOXET
OCYWIECTBIISITECSI B PA3JIWYHBIX LENAX: YAOBJIECTBOPEHUS MATEPUAIBHBIX U
JyXOBHBIX TOTPEOHOCTEH, MOJYyYEeHHs] JOXOJa W MAKCUMHU3AIUU TMPUOBLIH,
OCYIIECTBJICHUS OOIIECTBEHHO TMOJIE3HOM I1IeJI, B TOM YHCIie 00pa30BaTeIbHOM,
0JIarOTBOPUTEIBHOM, HAYYHOW WJIM PEJTMTHO3HOU U JIp. B yCIOBUAX pHIHOYHOMN
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ASKOHOMUKH JItOObIE JHIa (KpoMe CiydaeB, OTPAaHUYCHHBIX 3aKOHOM) HMEIOT
IIPaBO BECTH BHEITHEOKOHOMHUYECKYIO NIEATEILHOCTh: (DMHAHCOBBIE M HE(UHAH-
COBBIC OPraHU3AINH, TOCYIAPCTBEHHBIE YUPEKICHUSI 1 HEKOMMEPUYECKUE opra-
HU3auM, PU3NIECKUe TUIa.

BremHeToproBas aestenbHOCTh Poccuu urpaet BaXHYIO pOJib B Pa3BUTHU
HAITMOHAIBPHOW APKOHOMHKH, 332 CUYET ITOTO TMOJJEpKUBAETCS (UHAHCOBAs CTa-
OMIBHOCTH, (pOpMHUpYETCS AOXOAHAS YacTh OIOJKETa, 00ECTICUYMBAIOTCS Pa3BH-
THE TPOM3BOACTBA W 3aHATOCTh HACEJICHHS] B OSKCIOPTHOOPUEHTHUPOBAHHBIX
OTpacisiX SKOHOMHUKH, HACHIIIIEHHOCTh BHYTPEHHETO PhIHKA MOTPEOUTETHCKUMHU
ToBapamMu. BHeNIHss TOPropiisg ToBapaMu — 3TO UMIIOPT U (WJIK) SKCIOPT TOBA-
poB. Ee 00beKTOM sIBISIETCS TOBap, T.€. ABMKMMOE MMYIIECTBO, a TaKXe OTHE-
CEHHBIC K HEJIBMKUMOMY HMMYIICCTBY BO3JIYIIHBIC, MOPCKHE Cy/aa, CyJa BHYT-
PEHHETO TUTaBaHUS W CMENIaHHOTO (peKka — Mope) IJIaBaHUS U KOCMHYECKHUE
OOBEKTHI, @ TAKXKE DJICKTpUUECKAs SHEPTUS U APYTHE BUABI dYHEPTrUu. BHEIIHSSI
TOPTOBJISI TOBAPAMHU MOXKET OCYIIECTBIIATHCS B BUJIE IKCIIOPTA U UMITOPTA.

DKCTHOpPT TOBapa — 3TO BBIBO3 TOBAapa ¢ TAMOXXEHHON TEPPUTOPHUH CTPAHBI
0e3 oOsi3aTenpcTBA 00 OOpaTHOM BBO3€, a MMIIOPT TOBapa — BBO3 TOBapa Ha
TaMOXCHHYIO TEPPUTOPHIO CTpaHbl 0e3 o0s3aTenbcTBA 00 OOpPaTHOM BBIBO3E.
DKCHOPT — BBIBO3 3a TPAHUILy TOBAPOB, YCIYT M KamuTajia Jisl peaau3aiu Ha
BHEIITHUX PBIHKAX. DKCIOPT BBICTYMAET KaK pe3yJbTaT MEXIYHApOIHOIO pas-
JIEJICHHSI TPYJla ¥ CIY>KUT MaTepUaibHON MPEANOChUIKON UMITIOPTA; BBIPYyUYKa OT
HKCIIOPTA SIBJISIETCS OCHOBHBIM MCTOYHUKOM CPEJICTB ISl OIUIaThl MMIIOPTA.
®akT 3Kcropra (GUKCHPYETCS B MOMEHT TEPECCUCHUs MPOIYKIUEH TpaHUIIbI
CTpaHbl WJIHM MPEJOCTABICHHUS YCIYTd WHOCTPAHHOMY TapTHEpYy. TaMOXEHHOE
oTpe/ielICHUE DKCIIOPTa HAXOIUT CBOE 3aKPEIUICHHE B HOPMATHUBHBIX aKTax,
PETYIUPYIOMUX TaMOKCHHO-Tapu(PHBIC MPOIEAYPHI, U OTHOCUTCA K KCIOPTY
TOBapOB (yCOyr) 3a Mpeaeibl KaKOro-Tu00 WHTErpaliOHHOTO OOBEIUHEHHS.
B uactHoctu, mis crpan—uneHoB EC, coriiacHO TaMOXXEHHOMY OIpEETIEHUIO,
BBIBO3 MPEJICTABISET COOOM MepeMeIIeHe TOBapa Yepe3 TAMOXKEHHYIO TPAHUILY
EC. B poccuiickoM 3aKOHOJATEILCTBE BHEITHEAKOHOMUYECKOE U TaMOXKEHHOE
oTmpejieieHre COBIaaaT. B mpoliecce pa3BUTHS MUPOBOM TOProBin CHOPMH-
POBAIKCH Pa3IMYHBbIE BUABI IKCIIOPTa TOBAPOB (YCIyr) B 3aBUCUMOCTH OT UX
IIPOUCXOXKICHUS ¥ HAa3HAUYCHUSI. DTU BUABI MOXKHO CTPYIIIAPOBATH CIAEAYIOIIUM
06pazom':

1) BBIBO3 TOBApOB, M3TOTOBJICHHBIX (MJIU MPOU3BE/ICHHBIX) B IAHHOW CTpaHE;

2) BBIBO3 TOBAapOB (B OCHOBHOM CHIphsl U MOIy(paOdpUKaTOB) s Tepepa-
OOTKH 3a rpaHUIEH TOJI TAMOKEHHBIM KOHTPOJIEM C TOCIEAYIOIINM BO3BPaTOM
(maccuBHas nepepadboTKa);

3) pesKcmopT, T.€. BBIBO3 TOBApPOB, paHEe BBE3CHHBIX H3-3a TPAHUIILI, HO
MO/IBEPTaBITUXCS MepepaboTKe B JaHHOUM CTpaHe, a TAKKe TOBAPOB, MPOIAHHBIX
Ha MEXTYHApPOIHBIX ayKIIMOHAX, TOBAPHBIX OWPKaxX U T.1.;

' Pocmoeckuii FO.M., T peuxos B.FO. BHeITHeAKOHOMUUECKas AeATeNbHOCTh: YueOHuK. M.: Maructp, 2008. C. 116.
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4) BpeMEHHbIN BbIBO3 TOBApOB 3a rpaHUIly (Ha BBICTABKH, SPMapKd U T.J.)
C TIOCJICIYIOIIMM UX BO3BPATOM,;

5) BbIBO3 BPEMEHHO BBE3EHHBIX TOBapOB.

[Toq uMnopToM MOHUMAETCs BBO3 TOBapoOB B CTpaHy. B mMmmopt Bkitoda-
I0TCS BBE3ECHHBIC TOBApHI, IIPeIHA3HAYCHHBIE JJIsl TOTPEOJICHNS BHYTPU CTPAHBI,
pPEdKCIOpTa, U TOBAPhI, 3aKyIAEMBbIE JJIsI OTEUECTBEHHBIX OpPraHM3aluil 3a rpa-
Hullel. B pe3ynbrare uMnopra TOBapoB yBEIUYUBAIOTCS HAIMOHAIBHBIE 3alachl
MaTepUalibHbIX [eHHOCTEH. OCHOBHBIMU MpPH3HAKAMHU UMIIOPTHOM OIEpaluu
SIBJIIFOTCS 3aKJIFOYEHHE KOHTPAKTa C MHOCTPAHHBIM KOHTPareéHTOM U MEepeceueHre
TpaHUIlbl CTPaHbI-UMIIOpTEpa. BBO3UMBIN TOBap MOKET OBITh Kak TOTOBOHM IPO-
JTYKIUEH, TpeTHa3HAu€HHOM /ISl peaiu3alliy, TaK U ChIPhEM IS IEpepadOTKU.

Bremneroproseiii 06opot Poccuiickoit deneparuu sSBISETCS OTHUM W3
OCHOBHBIX JIOXOJHBIX JJIEMEHTOB (opmMupoBaHus ¢eaepalbHOTO OI0KETa.
TenaeHIMM B AMHAMHUKE BHEIIHETOProBoro obopora Poccuiickoit ®denepannu
npeacTaBiieHbl B TabJ. 1 u Ha puc. 1. V3 mpuBeieHHBIX B TaOJINIIE U HA PUCYHKE
JAQHHBIX BUIHO, YTO BHEIIHETOPrOBbIA 000pOoT Poccuu 3a m3yuaemblil mepuoj
MMeJ TeHACHIUIO K Bo3pacTtanuto u B 2008 r. coctaBui 763,8 Mipa 10J1., IPU
3TOM MPUPOCT OCYIIECTBISJICA KaK 3a CYET IKCIOPTA, TAK U 33 CUET UMIIOPTA.
B 2008 r. umnopt coctaBuia 292 mupa aoiul., a skcnopt — 471,8 mupa Ao
Ha yBenuyenune o0beMOB BHEIIHETOPTOBOTO 00opoTa P® 3HaunTenbHOE BIIMS-
HUE OKa3aju Takue (PakTopbl, KaK MOBBINIEHUE IIeH Ha HE(DTh (3a UCCIIeyeMBbIii
nepuo ¢ 25 moi. 3a Oappenb a0 140), HepTenpoayKThl U OTIACIbHBIC BUIBI
[[BETHBIX METAJJIOB. YBEJIMYEHHUIO UMIIOPTa TOBapOB CIOCOOCTBOBAIM IMOCTE-
MIEHHOE YJIYUYIIEHUE YCJIOBUN BHEIIHETOPTOBOM JEATENbHOCTHU, POCT BHYTPEH-
HEro Chpoca W YBEIWYEHHUSI PEANIbHBIX PacIojiaraeMbiX JO0XOJ0B HACEICHUS,
pacTyIIuil CIpoC Ha BEICOKOTEXHOJIOTUYHBIE MAIIMHBI U 000PY/I0BAHUE.

Taonuma 1

JInHamuka BHeuHeil Toprosiau Poccuu (B Tom uunciae [Ipumopckoro kpas)
3a 2001-2008 rr., mapa gosn. CHIA

Tox | Dxcmopr | Mmnopr Caabao Topro- BHeLEmeTopro- Koapdunumnent
BOI0 O0ajlaHca BbIii 000pOT NMOKPBITHSA, Yo
2001 100,7 41,2 59,5 141,9 2,444
2002 107,3 61,0 46,3 168,3 1,759
2003 135,9 76,1 59,8 212,0 1,786
2004 183,2 97,4 85,8 280,6 1,881
2005 2438 125,4 118,4 369,2 1,944
2007 354,0 2253 128,7 579,3 1,571
2008 471,8 292,0 179,8 763,8 1,616

Hcmounux: Poccuiickuii ctaructiuueckuii exeroquuk. 2009: Crar. coopauk / Poccrar.
M., 2009.
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Opnako, HECMOTpPsI Ha TO, YTO CalbJ0 BHEIIHETOPTroBOoro OamaHca PO
¢ 2001 r. Ha mpOTSKEHUU BCETro aHanuzupyemoro mnepuoaa u B 2009 r. 6su10
MOJIOKUTENIbHBIM, ChIPbEBasi HAIIPABIEHHOCTh HKCHOPTA (10151 TOTOBOM MPOAYK-
nuu He nipeBbimaet 0,1%) He Mo3BOJISIET OJTHO3HAYHO OIEHUBAThH JaHHBIN (hakT
KaK TMOJIOKUTEJIbHYIO TEHICHIIUIO.
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Puc. 1. Buemnsisi ToprosJjst Poccun B 2001-2008 rr., mipa goJui.

Heckonpko mHas kapTuHa HAOIIOIAE€TCS BO BHENTHEAKOHOMHYECKOM 000-
pore Ilpumopckoro kpas. IIpumopckuil Kpaid SBIS€TCS OJHUM W3 HEMHOTHX
peruoHoB Poccuu, KOTOpPBINA B CUJTY psJia 00bEKTUBHBIX MPUYUH Kak reorpadu-
YECKOIo, TaK M SKOHOMUYECKOTO TMOpsiKa UMEET OOJIbIINe BO3MOKHOCTU IS
OCYIIECTBJICHUSI W PaCIIMPEHUS MEXIyHapoJaHOro corpyanuuectsa. Koioc-
CaJIbHBIN POCT TPAHCIOPTHBIX U3JIEPKEK MPUBEN K CHUKEHUIO KOHKYPEHTOCIIO-
cobHoctu mponykiuu I[IpuMopckoro kpas Ha BHYTPEHHEM pPBIHKE CTpaHbI,
MO3TOMY BHEIIHEAKOHOMUYECKasl JEATENbHOCTh MPEBPATWIACH B Ba)KHEUIIIMIA
dakTop BhDKMBaHUA. Kpail 3aHMMaeT 0JHO U3 Beaylux MecT B JlaibHEBOCTOU-
HOM (pejiepalIbHOM OKpyTe Kak Mo uuciy ydacTHUKoB BOJI (Ha ero gomto mpu-
xoautcst 65,5%), Tak u BHemHeToproomy obopoty (31,2%) u noanep>kuBaer
TOProBbI€ OTHOIIEHUA ¢ 82 cTpaHamu Mupa. B To xe Bpems noss [Ipumopckoro
Kpasi BO BHeIIHETOproBoM obopore P® cocrasmiser menee 1% (0,975%), Toraa
KaK YHUCJIICHHOCTH HaceaeHud — 1,4%.

OCHOBHBIMU MApPTHEPAMH HA MPOTSHKEHUH TOCTEAHUX JCCITH JIET OCTAIOTCS
KHP — 38% o001mero oo0bemMa BHEIITHEDKOHOMUYECKON JIEATEIBHOCTH, AMOHNS —
30%, Pecniyonuka Kopest — 14% u CIIA — 3%. ToproBelii 060pOT 3TUX CTpaH
c [Ipumoprem coctaBisieT 85% Bcero BHEIMTHETOPTOBOTO 000pOTa Kpas.

JluHaMuKa M CTPyKTypa BHEIIHETOproBoro obopota IlpumMopckoro kpas
IpejcTaBlieHa B Ta0. 2 ¥ Ha puc. 2.
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JIluHaMMKa BHeIIHeTOProsoro odbopora Ilpumopckoro kpas

3a2 2000-2008 rr., mun goua. CIIA

Tabnuima 2

IMoka3areanb 2000 2005 2006 2007 2008

Toproselit 060poT, BCEro 1370,9 3651,1| 44749 5855,3 7461,0
B TOM YHCJIC:

9KCIIOPT 995,1 1413,2| 1486,3 1605,0| 1565,1
UMITOPT 375.8 22379| 2988,6| 425073 5895.9
Canpa0 TOproBoro 6ajganca -619,3 -824,7| -1502,3| -2645,3| -4330,8
Koaddumment nokpeIThs SKCIopTa

uMInopTom, % 264,8 63,1 49,7 37,8 26,5

Hcmounux: Ilpumopckuii kpail. ConnanbHO-9KOHOMHYECKHE TNoKazaTenu: Crar. exe-
ronuuk. BaaguBoctok: [Ipumopckcrar, 2000.

[To maHHBIM TaGJIUIBI MOKHO CJEJIaTh BBIBOJ, YTO OOBEM BHELTHETOPrOBOIO
obopoTa [Ipumopckoro Kpast IocTOsIHHO Bo3pacTaeT. Tak, 3a nepuoa ¢ 2000 1o
2008 r. ero poct coctaBui 5,4 pasza, T.€. OH yBeJM4wiIcsas A0 7461 mMuH mosi.
CIIIA B 2008 r. mpotus 1370,9 man nosur. CLIA B 2000 r. IIpu 3TOM MmMmopT 3a
TOT K€ MEePUo yBenuuuics noutu B 16 pasz ¢ 375,8 no 5895,9 mun nomn. CIIA,
3kcnopT — B 1,6 pa3a, nocturayB 1565 muin gomut. CHIA. CpenneroaoBoi Temn
pOCTa UMIIOPTA 3HAYUTEIHHO MPEBBIIIAET CPEIHETOI0BOM TEMIT IKCIIOpTa. Y Be-
JUYEHUE UMIIOPTA TPOUCXOJUT B OCHOBHOM 32 CUET YBEIMYEHUS MMOCTABOK Ma-
IIMH, 000PY0BAHMS M TPAHCIIOPTHBIX CPEJICTB, TEKCTHIILHBIX M3/ U 00YBH,
a TakKe MPOJOBOJILCTBEHHBIX TOBAapOB. POCT 3KcmopTa B OCHOBHOM BBI3BaH
POCTOM MOCTABOK 32 pyOex pbIObl U MOPENPOAYKTOB, OYHKEPHOTO TOILIUBA.
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Puc. 2. lunamMuka BHeTHeTOProsoro ooopora Ilpumopckoro kpasi 3a 2000-2008 rr.
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HecMoTpst Ha 001Iyr0 JUHAMUKY POCTa BHEHTHETOProBoro obopota I[lpu-
MOPCKOTO Kpasi, HaOJFOJAr0TCS 3HAYUTEIIbHBIE W3MEHCHUS B €T0 CTPYKType
(Tabmn. 3).

Tabnuna 3
Crpykrypa BHemHel Toprosiau Ilpumopcekoro kpast 3a 2000-2008 rr.,
% K urory
IToxa3zarenn 2000 2005 2006 2007 2008

Toproselit 060pOT, Bcero 100 100 100 100 100
B TOM YHCJIE!
IKCTIOPT 72,6 38,7 33,2 27,4 20,9
UMIIOPT 27,4 61,3 66,8 72,6 79,1
Crpansl BHe CHI'
TOPTrOBBIN 000OPOT, BCETO 100 100 100 100 100
B TOM UHCIIE:
3KCHOPT 73,4 38,7 33,2 274 20,9
UMIIOPT 26,6 61,3 66,8 72,6 79,1
I"ocynapcrBa—y4actHuku CHI'
TOPTOBBIA 000OPOT, BCETO 100 100 100 100 100
B TOM YHCJIE!
IKCTIOPT 17,1 24 65.5 69,4 53,3
UMIIOPT 82,9 76 34,5 30,6 46,7

Hcemounuxu: Ipumopcekuil kpail. CounanbHO-3KOHOMUYECKUE MokazaTenu: Crar. exe-
ronnuk. Baaausoctok: [Ipumopckcerar, 2000; Tawm xe, 2008.

Wcxons 3 MPUBENCHHBIX B TaOJIUIE TaHHBIX, MOXHO CJIEJaTh BBIBOJI, YTO
HaOMIOaeTCsl pe3koe HM3MEHEHHE B CTPYKType BHEIIHETOProBoro o0opoTa
(8 2000 r. mpeobnagan sxkcnopt — 72,6%, B 2008 1. HabGmrogan0ch mpeodiaganme
uminoptra — 79,1%). OTo cBsi3aHO B MEPBYIO OUEPEb CO 3HAUUTEIBHBIM yBEIU-
YEHHUEM UMIIOPTa TPAHCIIOPTHBIX cpeacTB (TadI. 4).

TabOnuna 4

ToBapHasi cTPyKTypa 3KCHOPTA U HUMIIOPTA BHENIHETOProBOro 000poTa
IIpumopckoro kpas 3a 20002008 rr., % k urory

Ton 2000 2007 2008
IKCHOPT | HUMIOPT | IKCHOPT | UMNOPT | IKCHOPT | UMIOPT
1 2 3 4 5 6 7

Bcero no kparo 100 100 100 100 100 100
[TIponoBOIBCTBEHHBIE

TOBAphI U CEIIbXO03ChIPhE 48,1 30,5 32,3 17,3 38,1 15,5
MunepanbHbIe

MPOJIYKThI 5,1 17,2 17,5 1,7 20,9 2,9
[Tponykums xumuye-

CKOU ITPOMBILIICHHO-

CTH 0,8 2.9 3,2 7,5 3,1 6,9
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1 2 3 4 5 6 7
pesecuna u

JpEBECHO-OyMaKHbIE

H3JIEIUS 15,9 21,3 25,2 1,6 21,1 1,8
MeTtasmiel 1 U3AETIUS

W3 HUX 13,4 19,3 11,9 3,9 11,4 4,6
MamuHsl 1 TpaHc-

MOPTHBIE CPEICTBA 2,3 4,0 9,7 51,8 4,2 52,3
pyrue ToBapsl 14,4 4.8 0,2 16,2 1,2 16,0

Hcemoynuku: Tlpumopckuit kpaii. CollmalibHO-dKOHOMUYECKUe nokazatenu: Crar. exe-
ronHuk. Baaausoctok: [Ipumopckcerar, 2000; Tawm xe, 2008.

Jns TOBapHOW CTPYKTYpbl SKCHOpPTA XapaKTepHa ChIpbeBasi HANpaBJICH-
HOCTb. B cTpykType skcnopra mpeobiiajaloT TOIUIMBHO-YHEPTreTUYECKUE TOBa-
pbl, IpEBECUHA U U3JIENIUs U3 Hee, pPbl0a U MOPEMPOAYKThI, a TAK)XE MUHEPaJIb-
HBbIE TIPOJYKTHL. B sKkcrmopTe HanOONMbIIUN yACNbHBINA BEC CTAIM 3aHUMATh MH-
HepanbHble POyKThI 20,9% B 2008 1. potus 5,1% B 2000 r., npu 3TOM CHU-
3WIaCh J0JIs MPOJAOBOJILCTBEHHBIX TOBAPOB U CENbX03ChIphs ¢ 48,1% B 2000 .
1o 38,1% B 2008 r. B uMnopre npeacTaBieHbl MAIIMHOCTPOUTENbHAS TPOAYK-
1S, IPOJAOBOJIbCTBEHHbBIE TOBAPHI, TEKCTUIIb U O0YBb.

3a aHaIU3UPYEMBIIl NIepUoJ] CTPYKTypa ummnopra B [Ipumopckom kpae mpe-
Teprena u3MeHeHus. B umnopte mouTy B JBa paza CHU3WIIACH JIOJISI TAKOM CTa-
TbU UMIIOPTA, KaK MpOayKThl nuTanus, — ¢ 30,5% B 2000 r. g0 15,5% B 2008 r.
U yBenu4wiach 0ojiee 4yeM B JIECSTh pa3 Takas CTaThsl, KaKk UMIIOPT MAaIIUH
U TPAHCIOPTHBIX cpeAcTB, — ¢ 4 % B 2000 r. 10 52,3% B 2008 T.

[To oObeMaM 3KcopTa U UMIOPTa MEKIYHApOoAHBIX yciuyT (72,2 u 33,3%
COOTBETCTBEHHO) [IpuMoOpCKHil kpail 3aHUMAET MEPBOE MECTO CPEAU CYyOHEKTOB
JAB®O. O6beM skcropTa yeInyr MexxayHapoaHoro xapakrepa B 2008 r. cocra-
Buit 0,543 mupn nomn. CIHIA, canbao BHEIIHETO 000poTa YCIyT CI0XKHIOCH T0-
J0xuTenbHOoe. OCHOBHBIMU 3JIEMEHTAMH 3KCIIOPTa U UMIIOPTA YCIYT SBISIOTCS
TpaHcnopTHbIe yciuyru (95,9 u 74,3% cOOTBETCTBEHHO), IPU STOM HAUOOJIBIITUI
yAEIbHBIN BEC 3aHUMAIOT YCIYTH MOPCKOTO TpaHcmopTa (46,2%). B reorpadun
TPAHCHIOPTHBIX YCIYT IMHUPOKO MpeacTaBieHbl cTpanbl A3zuu (Snonus, Pecmy6-
muka Kopes, Cunramyp, Kuraii, Kunp u CsiHran), Ha KoTopble NpuxoauTcst 00-
nee 88% oObeMa 3Toro Buaa yciuyr. CBsi3b TakKe SIBISETCS OJHOUW M3 Hanbosee
NEPCHEKTUBHBIX 0a30BBIX MHPPACTPYKTYPHBIX Cc(Pep IKOHOMHUECKOU IesTeNb-
HOCTH peruoHa. Tak, B 2008 r. yciyru cBs3M ObUIM OKa3aHbl KOHTPAreHTaM W3
104 ctpan BHe CHI" u 10 crpanam CHI', Gosbliie moJIoBUHBI OOBeMa 3THX YCIyT
TaKk)Xe MPUIUIOCh Ha CTpaHbl A3un. Typusm U TOCTHHUYHBIN OW3HEC UTPAIOT
BaXXHYIO POJIb B PETHOHAIILHON SKOHOMUKE, SIBISSCH 9(PPEKTUBHBIM BUIOM J€si-
TEILHOCTU B cdepe MEXIyHapoAHbIX ycayr. K cokalieHuto, TypuCTHYECKas
otpacib B [IpuMopre B OCHOBHOM HAlEJI€HA Ha BBIC3OHOU Typu3M. TypUCTCKHE
MOTOKHM HampaBiieHbl Oonbieir yacteio (97,1%) B cTtpanbl A3uu. Ha pbiHke
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TYpPUCTUYECKHUX yCIyr padoTatoT 6osiee 10 KpymHbIX KOMOAHUM, OOJBIIMHCTBO
U3 KOTOPBIX HaxoasTcsi BO BragmBocroke. TpaHCIOPTHBIE YCIYTU OKa3bIBAIOT
3apyOeKHBIM KOHTpareHTaM JEBSITh KPYMHEWIIUX W 3HAYMMBIX OpraHU3alluii
peruoHa.

TpaaAuIMOHHO BHEUIHIOO TOPTOBJII0 PACCMATpPUBAIOT B KAUECTBE TJIABHOM
dbopMbl BHEITHEAKOHOMHUUYECKON NESITENbHOCTH KOMIIAHWM W cTpaH. OjHaKo
B HACTOSIEE BpeMsl ONPEEISIONIYI0 POJIb B Pa3BUTUN BHEIIHEIKOHOMUYECKOM
NEATENbHOCTA U MPOLECCOB MHTEPHALMOHAIU3AIMM SKOHOMUK CTPaH U pEruo-
HOB CJIeJIyeT MPHU3HATh 3a MEXKIYHApPOJHBIM JBUXKEHHUEM KanuTaioB. [Ipuuem
0oco0oe 3HaueHHEe B MEKIYHAPOIHOM JBMKCHUM KamuTalla MPUHAIJICKHUT TpPs-
MBIM 3apyO€KHBIM HHBECTHUIIUSIM, KOTOPbIE HEMOCPEJICTBEHHO OOECIEeUUBAIOT
MPOIIECChl MHTEpPHAIMOHANM3AIMKM U riobanu3anuu npousBoAcTBa. [Ipsmbie
3apyOeKHbIE UHBECTUIINH, SBJISISICH B TOM YHCJIE U peAIbHBIMU, IPEOOpa3yroTCs
B ¢opmy opranuzanuii ¢ uHOcTpaHHbIMM uHBecTHIMsAMU (OWN). Kanurano-
BJIOKEHUSI MHOCTPAHHBIX MHBECTOPOB, BIMBAsICh B SKOHOMHKY CTPaHbI B BHJIE
NPSIMBIX WHBECTHIINM, COAEHCTBYIOT (pOpMUPOBAHUIO yCTaBHOTO (poHIA W OC-
HOBHBIX CPEJCTB OpraHM3alMii ¢ y4aCTUEM HWHOCTPAHHBIX WHBECTHUIIUMN; WHBE-
CTOPBI, YYACTHUKW OPTaHM3allUM, MOIYy4aroT CBOE MPaBO Ha COOTBETCTBYIOIIYIO
CTEIEHb YIPABIICHUS] KOMITAaHUEH.

Jlo 1998 r. ITIpumopse Obu10 TUAepoM Ha JlanpHeM BocToke mo mpuBiede-
HUIO MHBECTULIHUN U KOJIMYECTBY 3apETUCTPUPOBAHHBIX COBMECTHBIX OpraHu3a-
. UMEeHHO 371ech TOSBUJIMCH OJHU M3 MEpBbIX B Poccuu 24 opraHuzanuu
C MHOCTpaHHbIMU UHBecTUlMAMU. [lo nanHbIM [IpuMOpCKOro KpaeBoro KOMHTe-
Ta rocctatucTuku, B 1996 r. B Ilpumopse (¢ yuerom CO3 «Haxoaka») «uuciu-
jgock» 1219 opranuzanuii ¢ MHOCTPAHHBIMU WHBECTHUIUSMH, U3 HUX PEATbHO
pa6orano 320 [N, B Tom uucne 72 — co 100%-HbIM MHOCTPAHHBIM KaIlWTa-
oM. OcTranbHble HE OCYIIECTBISUIM XO3SWCTBEHHYIO JESTEIBLHOCTD MO Pa3HbIM
NPUYMHAM, OCHOBHBIE U3 KOTOPBIX — «CTaJIUsl CTAHOBJIEHUSD» (KOTOpas, KCTaTH,
MOXKET 3aTSIHYThCS HE HA OJIMH T'0J, TaK YTO (PAKT PErucTpalvu U 3asBICHHBIM
YCTaBHBIN KalUTal HE 03HAYAIOT peajbHO MOCTYIUBIINE UHBECTHUIINH ), BDEMEHHOE
MPEKpallleHue MPOU3BOJCTBEHHONM IEATEIBHOCTH, O(QOpMIIEHHE JIOKYMEHTOB Ha
JUKBUJALMIO (3Ta MPOLEAypa TOKE MOKET 3aTAHYTbCA) U Ap. Uepe3 HECKOJIbKO
JIET YHCIIO0 WX MEPEBAIMIO 32 THICAUY, XOTS pealibHO 3apaboTajio OKOJIO TPETH.
OcnoBHble nHBECTOPHI — PecmyOnuka Kopes, Anonns, CILA, [Isetinapus, Bemu-
koOputanus, Cunranyp, Kump u ap. B 2008 r. ux uncno cokparuiocs a0 297.

Heo6xonumocts coznanust O B Poccun o0yciioBiieHa TeM, 4TO COBMeE-
CTHOE TPEANPUHUMATEIBCTBO CIOCOOCTBYET BXOXKJICHHUIO CTpPaHbI B CHUCTEMY
MHPOBOI'O IKOHOMUYECKOTO XO3SIIICTBA, @ TAKKE HWIPAET 3HAYUTEIBbHYIO POJIb
B (opMHUpOBaHUU pHIHOYHOW HHpAcTpyKTyphl. s OMU xapaktepHsl 6oiee
nepenoBasi TEXHOJIOTHS, BBICOKHE MPOU3BOJIUTEIBLHOCTh TpyAa, (poHmOoO0TIaUa
U ypOBEHb 3apa0OTHOI IUIAThI, YTO OKA3bIBAET IMOJOXKUTEIHHOE BIUSHHUE HA
POCCUHCKYIO SKOHOMUKY .
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Opranuzanusi ¢ MTHOCTPAaHHBIMU HMHBECTULIMSIMU B Poccuu, kKak mpaBuiio,
MPEICTaBIACT COOON XO3SHUCTBEHHOE OO0OBEAMHEHHE POCCHUIICKOTO M MHOCTPaH-
HOT'O IMAPTHEPOB HA OCHOBE COBMECTHO BHECEHHON COOCTBEHHOCTH, COBMECTHO-
ro yHOpaBlIEHUS €10 U pa3[eleHus PUCKOB U NpUObLIU. Jloynsi MHOCTpaHHOTO
KanuTajga B OpPraHu3alMsIX ¢ MHOCTPAHHBIMU WHBECTHUIMSAMH, CO3JaHHBIMU Ha
tepputopun Poccun, cocrasnsier B cpeaHeM 35—45%. BoabIIMHCTBO TakKuX Op-
raHu3alyii co3JaBajioch B OCHOBHOM B c(epe Mayioro M cpeaHero OuzHeca,
yCIIYT ¥ B T€X OTPAC/IIX SKOHOMUKH, T]Ie TapaHTHUPOBaHA OBICTpasi OKyNaeMOCTh
BJIO)KEHU W J0XO0Jbl B CBOOOJHO KOHBepTHpyemou Bamore. Ilpu cozmanum
OpraHHU3aluil ¢ NTHOCTPAHHBIM KallMTAJIOM MCIIOJIB3YIOTCS Pa3IMuHbIE OpraHu3a-
IIUOHHO-TIpaBOBbIe (HOpMBI, BKJItOUast opraHuzaiuu co 100%-HbIM HWHOCTpaH-
HbIM KaluTajoM, INPUYEM JOJIA OpraHu3alui, MOJTHOCTHIO KOHTPOJIUPYEMBIX
WHOCTPaHHBIMU MHBECTOPAMU, HEYKIIOHHO PACTET.

B naugane XXI B. B Poccuto mocTymnaroT MHOCTpaHHBIE WHBECTUIIMU OoJiee
yem u3 110 crpan mupa. OCHOBHBIMM MHBECTOPAMHM KallMTaJIa B )KOHOMHUKY Poc-
CHUU SIBJISIIOTCS IPOMBIIIEHHO Pa3BUTHIE CTPAHbI, CPEU KOTOPBIX TOMUHUPYIOT
aMEpUKaHCKHE, HEMELKME U JIPYyTHe 3alaJHOoeBporeickue komnanuu. [lepeoe
MECTO [0 WHOCTPAaHHBIM HMHBECTHULIMSIM B POCCHMCKYIO 3KOHOMHUKY MPOYHO
yaepxubatoT CIIA, kotopeim npunaanexut 17% 3apeructpupoBaHHbix B Poc-
CUU OpraHu3aluii ¢ MHOCTpaHHBIM KanutajioM. Haubonee kanutalioeMKUMH
U TNEPCHEKTUBHBIMU OOBEKTaMM JJisi NMPUIOKEHUS AMEPUKAHCKOIO KamuTana
B Poccun sBISIIOTCS AKCIIOPTHOOPUEHTHPOBAHHBIE MPOEKTHI, CB3AHHBIE C pa3-
paboTKOi HE(QTAHBIX M Tra30BBIX MECTOPOXIAeHuH. BTopoe Mecto 3aHMMaeT
['epmanus. Ha tepputopun Poccum 3apeructpupoBano okoso 2000 opranu3sa-
UM ¢ y4yacTHMEM HEMEIIKOTO KamuTalia, B TOM uuciie okoJjio 450 opraHuzaiuii
co 100%-HbIM HEMEIKUM KaUTAaJIOM.

IlepBas coBmecTHas opranusanus Obuia co3nana B Poccun B 1989 1. B 1991 r.
B Poccun Obiio 3apeructpupoBano 1825 CII, B 2007 r. YHUCIEHHOCTh OpraHU3alui
C MHOCTPAaHHBIM KamuTaiaoMm coctaBwia 19 502, co cpeIHeCnMCOYHON YMCIIECH-
HOCTBIO 3166 ThIC. Uel. U To0BBIM 060poToMm 16 902 mipx py6.° B To xe Bpe-
Ml CJIETy€eT MOAYEPKHYTh, YTO KOJIMYECTBO peabHO (PYHKIMOHUPYIOIIUX B POC-
CUHCKOW SKOHOMHKE COBMECTHBIX OpraHu3amuii He mpeBsimano 40% oobiiero
yucia o(pUIHAIBHO 3apErHCTPUPOBAaHHBIX KoMITaHui. [1o orieHKaM 3apyOexHbIX
CHEUaINCTOB, Haubosee MPUBJIEKATEIbHBIMU PAOHAMHU 1711 UHBECTUPOBAHMUS
B P® cuuratorca MockBa u Cankrt-IletepOypr, 3atem — Pecniybnuka Kapenus,
Kanununrpaackas o6nacte, Camapckas ob6macte u KpacHomapckuii kpai,
a TaKXe JTaJIbHeBOCTOYHBIC paiioHsl — CaxanuH, XabapoBckuil kpait u [Ipumop-
CKHUU Kpawu.

JleaTenbHOCTh OpraHu3alliii ¢ UHOCTPAHHBIMU MHBECTUIIUSIMU B [Ipumop-
CKOM Kpae IpeJiCTaBjieHa B Ta0I. 5.

2 Poccuiickuii cTaTucTHYECKHI exeromauk. 2008: Crar. c6opruk / Poccrar. M., 2008. C. 436.
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Tabnuna 5

OcHoOBHBIE MOKA3aTeIH ACATCIBbHOCTH opranmaum‘fl C yyacTuem
HHOCTPAHHOI'0 KalluTaJla B HpI/IMOpCKOM Kpae

CpeanecnucovyHasi
O0bem npoaykuuu
Yucs0 opranusa- YHUCJIEHHOCTh (paGor, ycayr) B
1M1, BBIITYCKAKIIUX pPaGdoOTHUKOB P » YT,
Ionx (paxkTHyecku aeucr-
NPOAYKIHIO U OKA- (0e3 BHeIIHMX BOBABILNX LEHAX
3pIBAIOLIMX YCJIYIH coBMecCTHUTeJIel), MUIH I; ’
ThIC. Yell. Pyo-
2000 452 27 084 11 345
2002 524 28 762 9576
2005 333 44 093 78 481,8
2006 244 29 940 59412
2007 275 28 041 63 644
2008 297 38 203 90414

Hcemoynuku: Tlpumopckuit kpaii. CollmalibHO-dKOHOMUYECKUe nokazatenu: Crar. exe-
ronHuk. Boaausoctok: [Ipumopckcerar, 2000; Tawm xe, 2008.

IIpumopre 3aHuMaeT Tperbe MecTo B Poccuu no 4dncity IeMCTBYIOMMX CO-
BMECTHBIX U HUHOCTPAHHBIX OpraHU3alui, yCTynas JUIllb KPYTHEHIITUM ropoiam
Poccun — Mockse u Cankt-IlerepOypry. Honss OUU B obuiekpacBoM oObeMe
npousBojcTBa ¢ 2000 mo 2008 r. yBenuuuiacs ¢ 9 1o 19,0%. 3ansarocts B O
Ha o01eM QoHe BBICOKOTO YpOBHs Oe3paboTuilsl B [IpumMopckoM Kpae TOJBKO
¢ 2007 mo 2008 r. yBenuuuiack 6osiee yeM Ha 10 ThIC. Yell., IPUYEM OCHOBHAs
4acTh UX MEpPCOHalIa — poccuiickue rpaxaane. CrenuanicToB, 0COOEHHO MOJIO-
JIBIX, MPUBJIEKAIOT BO3MOXKHOCTH IMOJYYEHHUsI HOBBIX HABBIKOB, Oojiee pa3BUTas
KyJbTypa MPOU3BOJCTBA, JCHEKHOE MOOIIPEHUE TPyAa M TOE3IKU 3a pPyOex.
[TogoGHubIe (hakTOpPHI MOCTATOYHO TPYAHO HU3MEPHUTH KOJUYECTBEHHO, HO OHHU
BECbMa BaYKHbBI C KAUECTBEHHOW CTOPOHBI.

B 2008 r. ocHOBHBIMU chepaMu EATEIBHOCTH, B KOTOPBIX ACHCTBYIOT Op-
raHu3aluyi C UHOCTPAHHBIMU MHBECTHUIUSMH, SIBIISIIOTCS ONTOBAs U PO3HUYHAS
TOPTOBJIS,, PEMOHT aBTOTPAHCTIOPTHBIX CPEJCTB, OBITOBBIX HM3JCIHUA U TpEaMe-
TOB JINYHOTO MOJb30BaHus (22,9% Bcex opraHu3aluii ¢ MHOCTPAHHBIM KaIluTa-
Jom), obpadatsiBaromue npousBojacTtBa (13,2%), tpancnopt u cBsizb (11,6%).
Oxkozo nonoBuHsI (47%) Bcex opraHu3anuii 00pa3oBaHO C y4aCTHEM KHTaCKO-
ro kanutana, 10% — ¢ yuactuem Kunpa, 9% — ¢ yuactuem kanutaina PecryOmnu-
ku Kopes, 6% — SAnonun, 4,7% — CHIA. Ilpumepamu Hanboiiee 3¢ HEeKTUBHBIX
opranuzanuii sisitorcs OOO «BnanuBocTokckuil 6u3Hec-1eHTp» (FOCTUHUY-
Hele ycinyru), 3A0 «Koka-kona BrnaguBoctok bortiepcy (mpou3BoaCTBO U pea-
nu3anus 6e3a1KkoroiabHbIX HAamUTKOB), OO0 «Ckut» (MIpOU3BOJICTBO MHUHEPAIh-
HOUM BOJIbI, (PPYKTOBBIX HAMUTKOB Ha OCHOBE MHUHepaibHON Bojnbl), 3A0 CTC
«TexnoBym» (mpousBoacTBO KieeHoro opyca), 3A0 IITC «Xapasyn» (mpowus-
BOJICTBO MEOEJbHBIX 3aroTOBOK MU KieeHoro mwurta), 3A0 «BocTokTemekomy,
3A0 «Axkocy, 3A0 «IIpumtenedon», OAO «HTK» (ycmyru anextpo- u paauo-
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cBs3u), 3A0 «Cammutr MoTtopey» (TIpojiaka U peMOHT aBTOMOOWIJIEH opraHu3a-
uuu «Tororay), OO0 «Toitora I{ycé Boctox ABTO» (panee — «JlutTonay, nmpo-
Jaka U 00Ciy’)KMBaHUE SMOHCKUX aBTOMOOWJel) u ap. B To xe BpeMs He uc-
M0JIb30BaH JI0 KOHIIA OTPOMHBIN MOTEHILIUAN B pa3BUTUU CEPBI yCIyT, TPAH3UT-
HBIX TPAHCHIOPTHBIX KOPUAOPOB, TYpPU3Ma, TIIyOOKOM repepaboTKH ChIPhsI.

Takum 006pa3oM, Ha OCHOBE MPOBEICHHOTO aHAIM3a MOXKHO CIEIaTh BHIBO/I,
YTO €CJIM 3a MOCJIEIHUE TOJIbl YUCJIO OpPraHu3aluil ¢ NHOCTPAHHBIMA WHBECTH-
uusaMu B P 3HauuTenbHO BO3pociio, To B IIpumopckoM kpae HaOmrogaercs
TEHJCHLIUA K UX CHI)KEHHUIO. DTO CBUACTEIBCTBYET O TOM, YTO MAacCIITaObl IpU-
BJICYCHHS] MHOCTPAHHOTO KaluTasia, OoTpacieBasi CTPyKTypa U Teorpadusi ero
pa3MeIleHns JAIeKH OT NOTEHLHMAIBbHBIX BO3MOXHOcTel IIprumopckoro kpas,
KOTOPBIN CO CBOMM €MKHUM PBIHKOM COBITa, OOJIBIIMM HAy4YHO-TEXHUYECKUM I10-
TEHIMAJIOM, TIPUPOJHBIMUA pecypcamMu, KBaTu(UIIMPOBAHHON U JEHIEBON pabo-
Yyeil U0l MOXET OBbITh OJJHUM U3 OCHOBHBIX OOBEKTOB MPUIIOKEHUS HHOCTPAH-
HOro Kanurtaina. B HacTosiee Bpems: 0ojiee aKTUBHOMY HPUTOKY U 3PPEeKTUB-
HOMY HCIIOJIb30BaHHUIO MHOCTPAHHOIO KaluTajga MPEensTCTBYET psjl (aKTOpoOB,
KOTOPBIE B COBOKYIMHOCTU (DOPMUPYIOT UHBECTUIIMOHHBINA KIIMMAT CTPAHBbI.

OCHOBHBIMH CIIEPKUBAIOIIUMU (DAKTOpaMU SIBIIAIOTCS: OTCYTCTBUE CTa-
OWJIbHOM, YUWTBIBAIOIIEH MEXIyHapOIHYIO MPAKTUKY MPaBOBOM 0Oa3bl, HecTa-
OMIBHOCTH OOCTAaHOBKH B CTpaHe, YdKOHOMHUYECKUI KPU3UC, POCT 0e3paboTHIIbI,
BBICOKMH ypoBeHb MHOsAMU. [ToMuMO 3THUX OOMIMX TPUYUH MPUTOKY HHO-
CTPaHHOI0 KanuTayia B Pocchro npensTcTByoT:

e crnaboe WHGOPMAIIMOHHOE OOECIICYCHHE WHOCTPAHHBIX HWHBECTOPOB

0 MOTEHIUATbHBIX BOBMOXHOCTSIX ISl ”THBECTUPOBAHMUS;
® HECOBEPIIECHCTBO MPOLEAYpPbl 0POPMICHUS HTHOCTPAHHBIX WHBECTHUIIHI;
® 3aTPyJHEHHOCTH JOCTyNa K MECTHBIM KpeauTaM U (OHIO0BOM JesTelNb-

HOCTH;

® CpaBHUTEJILHO BBICOKHE HAJIOTH U HE3HAYUTEIbHbIC WHBECTUIIMOHHBIC
JIBTOTHI;

® HEIOCTaTOYHOE CTPAXOBAaHHUE OT MOJUTHUYECKOTO M SKOHOMHUYECKOIO
pHCKa.

Hcxons u3 3TOro, MOXKHO CJIeJIaTh BBIBOJ O TOM, UTO CYIIECTBYIOIIUN
B Poccun MexaHW3M NPUBIICUEHUS MHOCTPAHHBIX MHBECTUIIMN W CO3HAHUS Op-
raHu3aIuil ¢ THOCTPAHHBIMA HHBECTUIIMAMHU pa3paboTaH HeJpocTaTouHo. 1 XoTs
OCHOBHBIMHU TMPEANOCHIJIKAMU ISl YBEJIWYCHHUSI MPUTOKA HWHOCTPAHHBIX HHBE-
CTUIIUM SABJIAKOTCS YCUJICHUE MOJUTHYECKOW, YKOHOMHYECKONW M COLMAIIbHOM
CTaOMJIBHOCTH B CTPAHE U BBIXOJI U3 SKOHOMHUUYECKOTO KPU3HUCA, COBEPILICHCTBO-
BaHUE W pa3BUTHE (HOPM NPHUBICUCHUS MHOCTPAHHOTO KamuTana (B TOM YHUCIE
coznanne OMN) MOryT CylIeCTBEHHO CTUMYJIMPOBATH MPUTOK ATOTO KamuTania,
Tak Kak 3QQGeKTUBHOCTh (YHKIIMOHUPOBAHUSI PETMOHAIBHON 3KOHOMHUKHU 3aBU-
CUT OT aKTMBHOCTHM WHBECTHUIIMOHHBIX MPOIIECCOB, ONTUMAIBLHOCTU COYETAHUS
WHBECTHUIIMOHHBIX PECYPCOB U MAKCUMAJILHOTO UCTOJb30BaHUS TOTEHIIMAIA UH-
BECTHUIIHM.
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CoBpeMeHHOE COCTOSIHUE U MPOOJIeMbI PA3BUTHS
MapKeTHHTra o0pa3oBanusi B Poccun

A.B. bByabirua

B 2008 r. Poccuto Hakpbul HOBBIM MUPOBOW CHCTEMHBIM YKOHOMHYECKUN
kpuzuc. Hapsiny ¢ oueBUAHBIMU JECTPYKTUBHBIMU COCTABIISIIOUIMMU, OH CTall
CEPbE3HBIM OLEHIIMKOM, KOHTPOJIEPOM U CTUMYJSITOPOM MAPKETUHIOBOM Jies-
TeIbHOCTH. JIMHAMUKA W XapakTep pealu3alli MAapKeTHHTOBBIX (DYHKIIHA
B Poccum enie xayT cBoero ocMeicieHus. Ho nmepBbie ypoKkH 3TOro Kpu3Hca yxe
BU/IHBI.

BMecte ¢ MOMCKOM aHTHKPU3UCHBIX PELENTOB MPOU3BOJCTBO M TOPrOBJIS
BCE OOJIBITNIE CTAJIA MPOSIBIISTH MHTEPEC K CTPATETHUYCCKUM MApPKETUHTOBBIM Pe-
HIEHUSAM, KOTOpbIE, KAaK MPaBWIO, U TapaHTUPYIOT YCTOMYHMBOE IOJIOKEHUE
cyOBEKTOB MapKETHHIa JJa)Ke B caMble HEOJIAronpusTHbIC MEPUObl. Y BEpEHHEE
CTaJ CIPOC Ha JIOCTOBEPHYIO MAPKETUHIOBYIO MH(OpPMAIUIO, pHIHOYHBIE UCCIIe-
JIOBaHUsI, J€TalbHbIE MAPKETUHIOBbIE TEXHOJIOTHUM, BKIIFOYAs TEXHOJOTUM TIps-
MOT0 MapKETHHIOBOIO B3aMMOJEHUCTBHS C MOTpedOuTesneM. MapKeTHHIOBOE
MBINIJIEHUE, MAPKETUHTOBBIN TIOIXO0/I B YMPABICHUH CTAJIM aKTUBHO BOCTPEOO-
BATbCA TOII-MEHE/KMEHTOM. EcCiiM Ha NPOTSKEHUM MHOTUX JIET POCCUUCKHN
PBIHOK OTJIMYAJICSl HEOMPAB/IAHHO JKECTOKOM KOHKYPEHIIUEH, B KOTOPOl HE ObLIO
MIPEyCMOTPEHO «BTOPBIX MECT», — CETOAHSI MOKHO TOBOPUTH O MOCTYIATEIbHOM
IMBUIIM30BaHHOCTHU. [loTpedurenbckas akTUBHOCTh CMECTUJIACH B HAIIPABJICHUU
K 0oJiee MOJHOMY YAOBJIETBOPEHHUIO KJIMEHTA M MPEXKAE BCEro K €ro 3MOLHUO-
HaJIbHOM JIOSUIBHOCTH.

Ecmu B xonme 1990-x rr. npodeccusi MapKkeToaora 4yTh HE MOMOJHUIIA CO-
0ol MeyanbHYI0 CTaTUCTHKY MJIAJICHYECKOW CMEPTHOCTH, TO cedyac OOJIbIINH-
CTBO CEPHhE3HBIX MAapKETOJIOIOB MOYYBCTBOBAJIU CBOIO HEOOXOJIMMOCTh. Boib-
IIME KOMIIAHUU F'OBOPSAT O POCTE CIIpOCa HA UX YCIYTH U BO3MOKHOCTH. Borpoc
B JIPyTOM: O KaKMX MMEHHO BO3MOXKHOCTSIX HJET peub, YTO 32 UHCTPYMEHTHI
MapKETHHTa OKaXYTCsl B KpU3HMCE HE TOJBKO BOCTPEOOBAHHBIMH, HO U JCHUCT-
BEHHBIMH, a KaKHX COOJIA3HOB CTOUT U30€XKAaTh...

3avacTyro Mbl cibluM: Poccust moka He IorHajia MHOTHE Pa3BUTHIE CTpa-
HbI TI0 YPOBHIO MapKeTUHra. ONMOHEHThl OTBEYAIOT: @ YTO TYT JOTOHSTH, €CIIH
IPOU3BOJICTBEHHAs 06a3a B 3a4aTOYHOM cOcTOsIHMU? Ho cTOuT 0c060 OTMETUTH —
pa3BUTUE OTEUECTBEHHOTO MApKETHHra OCYIIECTBISIETCA TOpas3io Ooinee ObICT-
pBIMU IIaramu.

Ha poccuiickom pbIHKE MApPKETUHIOBBIX UCCJIEA0BAHUN U KOHCYJIbTUPOBA-
HUS TIOCTENIEHHO CTalli MpeodiajaTh OTEYECTBEHHBIE CIIeNUaIucThl. B crenu-
NbHOU JTUTEpaType HAYaId MOABISATHCS 0000IICHHS] OT€UECTBEHHOW MapKEeTHH-
rOBOM MpakTUKU. MapKeTHHTOBbIE MOJpa3eieHUs Ha MPEANPUITUIX TepecTa-
JU OBITh 3K30TUYHBIMU M JIaXE€ MPOCTO «MOIHBIMU» CTPYKTYPHBIMU €IUHUIIA-
Mmu. [losiBUIack 1OOPOTHAsE OTEYECTBEHHAs MapKETUHIOBast nepruoauka. OaHako
MO/I03PEHUS OTHOCUTENBHO UX HEI(PPEKTUBHOCTH MPOIOIIKAIN JOMUHHPOBATb.
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be3ycioBHO, BO BHEAPEHUN COBPEMEHHBIX AJIEKTPOHHBIX CHCTEM olecrie-
YEHUS] MAPKETHUHTOBOM JIEATEIbHOCTH HAOI0JAeTCsl HEMPOCTUTEIHHOE OTCTaBa-
Hue. OgHaKo 1Mo 1HenoMy psiay no3uiui Poccus yxe uier BpOBEeHb C MUPOBBIM
pOrpeccoM W cTajia JEMOHCTPUPOBATh MHTEPECHBIC HAXOIAKU — HEU30OUTHIE,
a TO W TOMPOCTY HOBATOPCKUE (POPMBI, MHCTPYMEHTHI U MPUEMbl MaPKETUHTO-
BOU JeSTEIbHOCTH.

Crnenyet 3ameTuTh, uTo yxke B 2005 1. EBporneiickoe 0011ecTBO ucciienoBa-
Tenel OOIECTBEHHOro MHEHUSI U MapkeTuHra (ESOMAR) BriepBbie MOCTaBUIIO
Poccuto Ha 20-e MecTO B PEUTHHIE CTPaH MO COBOKYIHON CTOMMOCTH MapKe-
TUHTOBBIX UCCJICIOBAHUM.

Uto peanbHO U3MEHWIOCh B OTEYECTBEHHOM MapkeTuHre? PuckHeMm mpo-
BECTHU MOBEPXHOCTHBIN aHanmu3. J{7s1 TOro 4ToObI MOHATH, B KAKOM HAIPABJICHUH
HaM JBUraThCs, HAJO CHAydalla OMNPEAECIUTh — rjae Mbl Haxomumcs. C 3TOro
O0OBIYHO HAYMHAIOTCA MAPKETUHT OBBIE HCCIICTIOBAHUS.

1. IToTpeduTEaD

OHn cran Oombliie IEHUTh CBOE BPEMSI U TOTOB NMPUOOPETaTh TaKHE TOBApPbI
U TakuM 00pa3zoM, 4TOObI COKpalaTh COOCTBEHHBIE 3aTPAThl BPEMEHH, YCUIIHIA,
SHEpruu. bpeHapl ye He JOMUHHUPYIOT B €r0 CO3HaHWHU. BO3HUKIIM HOBBIE CTE-
PEOTHUIIBI — CTEPEOTHUITBI MOBECHUS M B3AMMOOTHOIIECHU HAYaIbHUKOB, KOJIJIET
U TOJYMHEHHBIX, COI[MATIbHBIE YCTAHOBKH IO OTHOIICHUIO K Hayke, 00pa3oBa-
HUIO, KYJIbTYype U MPAKTUKE ACSATEIBHOCTH, K TPYAY U OTIBIXY, CEMbE, APYKOeE
Y HOBBIM 3HAKOMBIM, CT€PEOTHUIIBI MYKCKOT'O M JKEHCKOT'O OJIaromnoy4us u T.]1.

2. IlpousBoauTean

Bce mioTHee CTaHOBUTCS MOCTOSTHHOE B3aUMOJICHCTBUE C TTOTPEOUTEISIMHU.
[IpousBoauTenel yxe HE yCTPauBAa€T MHEHHME IMOCPEIHUKOB, BBICTYHAIOIINX
«OT UMEHHU U TI0 TIOPYUYEHHUIO» BCE TEX K€ MoTpeduTesneil. MapKeTHHIOBbIE HC-
CJIEN0BAaHUSI KOHUEHTPUPYIOTCA UMEHHO HAa MHTEPECAX M 3alpocax KOHEYHOIO
noTpeouTeNs.

3. ToBap

bosbiioe Koan4uecTBO MOAAEIOK U KOHKYPUPYIOIINX TOBAPOB-3aMEHUTEIIEH
3aCTaBJISIET MPOU3BOJMUTENSL PE3KO COKpAIIATh >KU3HEHHBIA LMK CBOMX W3-
auii. ToBap craHoBuUTCS Bce 0ojiee «yMHBIM», HO OJHOBPEMEHHO IBITACTCS
II0Ka3aTh MPOCTOTY MCIIOJIb30BaHus. TOBaphl JOJTOBPEMEHHOTO UCTIOJIb30BAHUS
CIABUTAIOTCSI B CTOPOHY TPYII TOBApOB OBICTPOro 00OpPOTa W MPOBOLMUPYIOT
3arIaHUPOBAHHBIE MHHOBALIUY.

4. llenooOpa3oBanue

OHO BBIHYKJIEHHO CTaHOBHUTCS BCce OoJsiee M30LIpeHHBbIM. Bee pexxe 00bsB-
JISIIOTCS 1IEHOBBIE BOWHBI M BCce OOJIbIIE OmacarTcs «youBaTh» pbiHKUA. Camu
noTpeOuTENHM BCE Yalle MOHUMAIOT, YTO TIEPMAHEHTHOE CHIDKEHHE IIEH B XOJe
KOHKYPEHTHOM BOWHBI OBICTPO IepecTaeT ObITh JUISi HUX BBITOJHBIM. JTO, Kak
IIPaBUJIO, BJICYET 32 COOOM MOYTH HEMEIJIEHHOE U OIyTUMOE CHIDKEHHE KayecCT-
Ba TOBapa, yCIYTH.
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5. Hpoaaxu

Ha OeckpalinemM poCCHIICKOM pBIHKE OHU B 3HAUYMUTEJILHOW CTENEHU I[UBU-
JV30BAIIACh. TPaH3UTAPHBIN MAPKETHHI IE€pELIesl OT TOHAPOB U YIUYHOU TOpP-
TOBIIM K IMBWJIM30BAaHHBIM (pOpMaM TOPTOBIH, CTPOUTEIBCTBY M HCIOJIb30Ba-
HUIO CHENUAIU3UPOBAHHBIX 3JaHUM C COOTBETCTBYIOIIUM HHTEPHEPOM. IDTO OT-
KpbUIO BO3MOXXHOCTHU JJII IPUMEHEHUSI COBPEMEHHBIX MHCTPYMEHTOB MepyaH-
Jal3MHra, BKIIOYas ay/iuo-, BUAEO- U Jaxe apoMaMapkeTHHr. Ho camoe cymier-
BEHHOE: B HOBBIX, 00Jiee KOM(OPTHBIX YCIOBUAX BCE YUACTHUKU PHIHOYHBIX OT-
HOIIICHUI y4aTcsl yBaXKaTh ce0s U yBaXkaTh IPYTHUX.

6. KoMmMyHuKauuu

HabGmrogaetcsi poct mMHOrooOpasus, MOBCEMECTHOCTH M OINEPATUBHOCTH
KOMMYyHUKaluil. OH cTan BO3MOXEH 0Jiarojiapsi MOIIHOMY CKauKy B JJOCTYITHO-
CTH U MOMYJISIpU3aI[MU HOBBIX AJIEKTPOHHBIX CpeACTB oOuieHus. Hegoctuxxkumyo
no o0beMaM MOTPEOIAEMBIX PECYPCOB PEKIaMy aKTHUBHO JIOTOHSIOT MEPCOHU-
dburnmpoBaHHbie POPMBI KOMMYHUKAIMK — BTL. AKTUBHO pEaM3yIOTCs BCE €Il
KQKYIIHECS 3K30TUYHBIMM «aKyCTHUYECKash CEMUOTHKa» (3BYKOBBIE TEKCTBHI),
nponaraHavupyemMasi anrauickuMu mapkerojoramu K. Apaunrom u A. ['opno-
HOM pETMOHAJIbHAsI KOMMEpUYecKasi IBETOKOPPEKIUs B BU3yaJIbHOM oOdopmiie-
HUU TOBAapOB M YMAaKOBKH, pa3BUBaeMas MOCKOBCKHM uccienoBareneM H. Kopo.
N3BecTHBIE OpeHIbl MPUHAMIEKAT YK€ HE MPOU3BOAUTENSAM, a MOCPEIHUKAM
B BUJE TaK HAa3bIBAEMBIX YACTHBIX Mapok. OcTpee 4yBCTBYETCS JalbHEMIIEE
nepeMenieHrue OpeHJ0B B HampaBiICHUHM MOTpeOUTENel B BUIE BUPTYaJbHBIX
COOOIIIECTB OLICHIIMKOB Ka4eCTBA TOBAPOB U YCIYT Pa3IUYHBIX (HUPM.

brnaronapsi MHOXECTBY MMEIOLIUMXCS Y MOJIOJOIO MOTPEOUTENsT JOCTYIIOB
K MH(pOpMaIMU UHTEpEC OKa3ayics (PparMEeHTUPOBAHHBIM. 3a4acTylO 3Ta ayJu-
TOpUsI CIPYIIIMPOBaHA B LU(POBbIE MOOMIBbHBIE COOOIIECTBA-KOMBIOHUTH CO
CBOMMHU JUACpaMHu MHEHUH, (popMupyommumMu coOOCTBEHHBIH KOHTEHT, YCTONYH-
BBl TIepe]] BO3JCUCTBUSMH TPAJUIMOHHBIX MApPKETUHTOBBIX KOMMYHHUKAIIHI.
N naxe Hanbosiee KOHCEPBATUBHBIE CTapIIME IMOKOJEHUS OJiaroiapsi HOBBIM
BUPTYQJIbHBIM COLMAJIBHBIM CETSM OKa3aJIMUCh BOBJICYEHHBIMU B HHTEpPHET-
KOMMYHUKAIINH.

B MapKeTHHroBBIX OTHOMICHUSX YriayOnseTcs WHAMBUAYaTU3alMsl, TEH-
JACHIMS K JE3UHTEpMETUAIMK — MPSMOMY OOIIEHUIO MPOU3BOIUTENEH C MOTpe-
OUTETSIMU.

HoBble BubI KOMMYHHMKAIIMK CTalM KaTajlu3aTOpaMH MOSBICHHUS MOOUIIb-
HO-LIMPPOBBIX MOTpeOUTENEH, AJII KOTOPbIX «OBITh HAa CBSA3W» — €7Ba JIM HE
€IMHCTBEHHOE MBICIIUMOE COCTOSIHUE W Yb€ CO3HAHUE HCIBITHIBACT (HOPMHU-
pyroliee Bo3ieiicTBrE HE OPEHIOB, a OJI0TTEPOB.

7. OTHOLIEHHE K KaIpaM MapKeTHHIa

JIOJKHOCTBIO TUPEKTOPA MO MAPKETUHTY HE YAUBHILIb CETOIHS YK€ HU OJI-
HY (upMy, MpeTEeHIYIONIYI0 Ha CKOJbKO-HUOY/lb 3aMETHYIO POJIb Ha OTEYECT-
BEHHOM pbIHKE, a OIulaTa TpyJa BEIyIIMX MapKEeTOJIOrOB BBIILIA HA BIIOJHE
CEpbE3HbIN Jake 0 MUPOBBIM MEpKaMm ypoBeHb. 110 ONbITY 3KOHOMUYECKH pas3-
BUTBIX CTPAH MOKHO IIPEAIOI0KUTh, YTO ITO TOJIBKO HAYAJIO.
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8. CTpykTypHUpOBaHHE MAPKETHHIOBOH 001II€CTBEHHOCTH

[TpodeccrnoHaIM3uPOBaIOCh U CTPYKTYPUPOBATIOCH OTEYECTBEHHOE MapKe-
THUHroBoe cooO1iecTBo. OOIIeHne, B3aUMOACHCTBAE U Ja)KE WIEHCTBO B HEM
CTaju TMPUBJICKATCIbHBIMUA JaXe JIJI1 MUPOBBIX Typy, Takux kak ®. Kotiep,
K.-K. JlamGen, [Ix. Tpayr, K. JlaBiok u np.

9. BaJlTHBIIN MAPKEeTHHT

Kak u3BecTHO, KpU3HC — BpeMs HE TOJIBKO HEyJad M TMOSBICHHUS HOBBIX
maHcoB. ['ob6anbHOE (duHaHCOBOE TOpHaM0-2008 Jierko HAILIO JJIS CBOETO
yaapa TJaBHYIO MHIIEHb, OCHOBHOTO BbIpa3uTelis (DYHKIUNA JeHer — JoJiiap
CIIA. Ataku Ha MUPOBBIC PE3EPBHBIC BATIOTHl YCUIMIMCH CO CTOPOHBI HOBBIX
MIPETEH/ICHTOB, BKIIFOYas B MIEPBYIO OYepe/ib SBHO HEJAOOIICHEHHBIN MMOKa KUTal-
CKHI 10aHb W Halll OTEYECTBEHHBIN py0ib. BMecTe ¢ TeM Henb3s cka3aTh, 4TO 00
AKCMAHCUU pyOJIsi KaKk HOBOM MHPOBOM, a Ha NIEPBOM dTale KaKk PErHOHAIBHOM
BaJIIOTHI POCCUUCKHUE BJIACTH 3a{yMaJIMCh TOJIBKO cenuac.

Eume B utone 2008 r. /I.A. MenBeaeB B UHTEPBBIO ar€HTCTBY Reuters 3aMe-
Tui: «PyOnp MOTEHIIMAIBHO BIOJIHE MOXXET MPETEHI0BaTh KaK CBOOOJIHO KOH-
BEpTUpyEMas BaJIIOTa Ha POJIb PETHOHAIBHON pe3epBHOM BaJIOTHI JjIsi 00OCIY-
KUBaHUS CIIEJIOK B TE€X CTpaHax, KOTOPhIC BXOAAT B pyOJIEBYIO 30HY, KOTOPBIC
HCIIOJIB3YIOT pyOsih B KaueCTBE CpeJicTBa muiarexa. [[is aToro tpedyercs npe-
NPUHATH PSAJl I1aroB, B YACTHOCTU, TEPEBECTH TOPTOBIIO IHEPTOHOCUTEIISIMHU
3a pyOnau. MexnayHaponHas (UHAHCOBas CHCTEMa JOJDKHA CTaTh MYJIbTHUBa-
JIOTHOM, YTOOBI T€ MPOOJIEMBI, KOTOPBIE MEPEKUBAET JOJIAp, HE OTPAKAIUCH
B TaKOM CTENEHU HA CUTYAIlMHU B JPYTUX CTpaHaAX».

['oBoputh 0 py0Oie Kak 0 cyry0o MATKOW BalltoTe yxke He mpuxoautcs. Ho
00BEMBI M JIOJIU TOPTOB PyOJIIMH Ha MHPOBOM PBIHKE TOKa JIaJieKH OT Kejae-
MbIX. KpynHbie HalmoHaIbHbIE YKOHOMUKH Pa3BUTHIX PHIHOYHBIX CTPaH MOKA HE
MIPOSIBUJIN JKEJIAHUSI XPAaHUTh CBOU COEPEKEHUsI, pe3E€PBBI B POCCUNUCKUX PYOIIIX.
UtoObl pacrpomiaThCs C TOH cHUTyaluel, pyOiib JOMKEH CYIIECTBEHHO YCH-
JUTHCS, «IOTBEPJETh». B 3TOM eMy MOXET MOMOYbh MAapKETUHTOBBIN TMOIXOI,
B3TJISIJT C TTO3UITMN MOTEHIIMAIBHOTO 3apyOeKKHOTO MTOTPEOUTENS pyOIs.

[ITanc Ha cBeTJO€ pPBIHOYHOE OyAyIllee €Ie HEIaBHO <JICPEBSIHHOTO)
pyOJIst HE MOXKET TPOUTH MHUMO HU OJTHOTO OTE€YECTBEHHOT'O MPOU3BOJAUTEIISI, HU
OJIHOTO DKCIOpTEepa Ja U UMIOPTEPOB Toxe. M 31ech HAIUIIO Cephe3HBIN Map-
KETUHTOBBIM acriekT. [IpoaBukeHre Haile BaltOThl CITIOCOOHO AaTh JIOMOJTHU-
TEJTBHBIA MPUPOCT SIKOHOMHYECKUX TTOKa3aTeIeH 3a CUeT COKpaIlleHUs TPaHCaK-
IIMOHHBIX U3JIep)KeK. BMecTe ¢ TeM BBICOKHMI CTAaTyC HAIlMOHAIBHON BaJIFOTHI
gyepe3 yCIeXyd B MPOJBM)KCHUW CTPaHbI CO3/1a€T HOBBIC, OOJiee ITMPOKHE BO3-
MOHOCTH i1 OpEHIMPOBAHHUS OTEUECTBEHHBIX TOBApOB M YCIYT, a 3HAYMT,
U JUIS TIOJIYYCHHS POCCUMCKHMHM MPOU3BOAUTEISIMUA OPEHIOBBIX NPEMUM, U HE
TOJIbKO B OTHOIIICHUU SHEPTOHOCHUTEIICH.
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10. HoBoe HanpaBJ/ieHHe: TEPPUTOPHUAIBLHBIH MAPKETHHT

MapKeTHHIOM aKTMBHO 3aMHTEPECOBAIUCH (perepanbHble, PErMOHAIbHBIE
u myHunmnanbHbie Bracti. C okta0ps 2008 r. TeppuUTOpHATLHBIN MapKETHHT
CTaJl YIOMHUHATHCS B BBICTYIUICHUSX U MPE3EHTAIUAX (PeaepaTbHOTO MUHUCTPA
SKOHOMHUYECKOTO pa3BuTus J. HabuyninuHoii (mpaBaa, MoKa JIMIIb KaK UHCTPY-
MEHT NpoABWKeHUs). TeppuropuanbHble aIMUHUCTPALIUA BBICTPOUIIUCH B €/1U-
HOM MOpPBIBE CO3JaHUS CTPATETUH COLMAIBHO-IKOHOMHYECKOTO PAa3BUTHUSA [0
2020 r. 3a pesynbratamu SWOT-aHanu3a NOJNOXKEHUA €1 U PEKOMEHIALUSIMU
10 TTO3UIIMOHUPOBAHUIO U OPEHAMHTY TEPPUTOPUN B KOHKYPEHIIMH 32 UHBECTO-
POB, TOMYJSIPHOCTh Y TYPUCTOB, OJArOCKIOHHOCTH (eAepalbHbIX BIACTEH
Y IOAJIEPKKY TpaXkJaH, HACEJIEHU KaK dJIEKTOpara.

['mnpauein MapKeToa0roB TEPPUTOPHUAIIBHBIM MAPKETUHT PACCMATPUBACTCS
KAaK CIEIUaIu3UpOBAHHAS NIESITENbHOCTh, MPEANPUHUMAEMAsi Ha TEPPUTOPUH
C LIEJIbI0 CO3/aHus, MOJAEPKaHUS WIM U3MEHEHHS] O HE MHEHHI, HAMEpPEHHUI
U (WIK) MOBEJIEHUs MOTpeOUTENeH, KaK yKe ICHCTBYIONINX HA TaHHON TePPUTO-
pUU, TaK U NOTEHUUAJIbHbIX. L[eneBbIMU HAIpPaBICHUSIMU 3TOW JAESITEIbHOCTH
BBICTYNIAIOT: MPUTITATENbHOCTh, MPECTHK TEPPUTOPHUH (MEcTa) B LIEIOM; IPH-
BJIEKATEIbHOCTh COCPENOTOYEHHBIX HA TEPPUTOPUU IMPUPOIHBIX, MAaTEPUATBHO-
TEXHUYECKUX, (PUHAHCOBBIX, TPYAOBBIX, OPTaHU3AIMOHHBIX, COLIMANBHBIX U JIPY-
THX PECYPCOB, 4 TAKK€ BO3MOYKHOCTEH PEAIN3ALMHA M BOCIIPOU3BOJACTBA TAKUX
pecypcoB. TepputropuaibHblii MApKETUHI OCYUIECTBISAECTCS KaK BHYTPH, TaK U
3a mpenesiaMy TEPPUTOPUU U OPUEHTUPOBAH KaK Ha CyOBEKTOB, BHEIIHUX IO
OTHOUIEHUIO K HEW, TaK W HACEeJeHHE CaMOW TEPPUTOPUM U HA IOPUAMYECKUX
JIUL, OCYUIECTBISIOLIMX 3[I€Ch CBOIO JESATENBHOCTh B cdepax, 3HAUMMBIX IS
pa3BuTHs Tepputopuu. 110 ypoBHIO OOBEKTOB MapKETHHI MOJpa3feisieTcss Ha
CTPAHOBOM, pETMOHAIBHBIN, TOPOJICKOMN, JIOKAJIbHBIN.

11. MapkeTHHroBbI€e CO00LIECTBA

Poccuiickas acconuanus mapketunra B 2009 r. oObenunsuia yxe Oosee
130 opranuzanuii u3 36 peruonoB Poccuu, cpean KOTOPbIX — BEAyIIUE TOBAPO-
MPOU3BOJIUTEIN, HAYYHbIE U UCCIEAOBATEIbCKUE OpPraHU3aluy, ayJJUTOPCKUE U
KOHCAJITHUHTOBBIE ()UPMBI, BBICIINE YUeOHBIC 3aBEJCHUS, 3aHATHIE TIOJITOTOBKOM
KaJIpoB B oOnactu MapkeruHra. Muccus Poccuiickoil accouuanyuy MapKeTUHTa —
NPOJIBIYKEHUE MAaPKETUHIa YEPE3 pealTi3aliii0 MapKETUHIOBBIX POEKTOB B Poccuu.

B Poccuiickoi runpaun MapkeTosoroB — co3ganHoM B 2001 r. Hekommep-
YeCKOM MapTHEPCTBE MPO(ecCHOHATOB-UHINBUIYYMOB — [0 COCTOSIHUIO Ha Ha-
yano 2010 r. corpyaunyano cBeiiie 200 M3BECTHBIX CHEHHATUCTOB, SKCIIEPTOB
10 MAPKETUHIOBBIM UCCIIEI0BAHUSM, KOHCAITHHTY, 00pa30BaHHIO, KOMMYHHUKa-
UM, TPAKTUKE MapKeTHHTa. ['Mibausi COAEHCTBYET pPAa3BUTHIO MapKETHHTA
B Poccun, nuuHoMy npodecCuoHaIbHOMY POCTY MapKETOJIOTOB, a €€ €XKeroj-
HBIE UCCJIEIOBaHMUS 00bEMOB M KAaUECTBEHHBIX JOCTHKEHUH pPhIHKA MapKEeTHH-
TOBBIX MPOJYKTOB U YCIYT MPU3HAHBI MUPOBBIM COOOIIECTBOM. «BmecTe MbI
MO>KEM OOJIBIIIEe» — ATOT CJIIOTaH POJUIICS UMEHHO B cpefie Poccuiickoi rumbanu
MapKeTOJIOIOB U OTPaXKaeT €€ MpeIHa3HAYCHUE.
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Takke akTUBHO JAEHCTBYIOT POCCHMCKHUE acCOIMAllMd MapKETUHIOBBIX yC-
JYT, PEKIIAMHBIX areHTCTB, JUPEKT-MAPKETUHTa, poccuiickoe BTL-napTHEPCTBO
U Jpyrue npodeccuoHalibHble 00bEeIUHEHNUS, BKIIOYAsl TOJIbKO YTO BO3HUKIIIHIMA
Coro3 mapketosioroB — COMAP. HoBuuky, cTpemsiieMycsi CTaTh 4WICHOM IPo-
deccrnoHanbHOrO COOOIECTBa, YKE HE TaK MPOCTO CAeNaTh KOHKPETHBIN BBIOOD.
CyllecTBEHHO TO, YTO BCE ATH OOIIECTBEHHbIE MPOPECCUOHATLHBIE CTPYKTYPhI —
peanbHbIe MapTHEPHI IO 00IIeMY JeiTy pa3BUTHs MapkeTuHra B Poccuu.

12. MapkeTHHIOBbIE NE€YATH U NMEPHOINKA

Cpenu KHUT 110 MAapKETUHTY YK€ MPAKTUYECKHU KaxKJas BTOpas — OTEUeCT-
BEHHBIX aBTOPOB, a 3apyOCKHbIC M3JaHUSI YACTO BBIXOJAT Y HAC MPAKTUYECKH
OJTHOBPEMEHHO C UX MyOIUKaIMeN B IPYTUX €BPOMEUCKUX CTpaHaX.

Off- n on-line MapkeTUHTOBas MEPUOJMUKA CTAHOBUTCS BCE OOIIMpPHEE U
pazHooOpa3Hee. DTO MPUBENIO YUTATENEH K O0Jee KPUTHUHOMY CIIPOCY. 3HAUHU-
TeJIbHAs 10JIs1 MOJIOJICKHOM ayJUTOpUH Mepelia K Ha0paBUIUM BBICOKHE THpPa-
KM [BETHBIM TJISTHIIEBBIM >KypHaJlaM — TpUOyHaM MPaKTUKYIOIIMX MapKeTOJIO-
roB. Cpenn HUX — XKypHaibl «MapkeTuHr MenemxMeHnT», «MapkeTuHrProy,
«BTL-Magazine», «IIporpaMMbl JOsUIBHOCTH» M TOCBAIICHHBIC IMpoOIeMaM
pexnambl u IIP, cpenu xoTopsix ocoO€HHO BbIAENMIUCH «Pexnamonarensy u
«BaycTpus pexiaaMby.

Xopolio 3apeKOMEHJI0OBajIu ce0si B MapKETHMHTOBOM COOOIIECTBE TaKHe
WHTEPHET-CAlThl, KaK HMHPOPMAIMOHHO-AaHAIUTUYECKU M JIMCKYCCHOHHBIMI
nopran Sostav.ru, SHUMKIONEIUS MapKeTUHra marketing.spb.ru, MapKeTHHIO-
Basg MHGOpPMAIMOHHAs cUCTeMa 4p.ru, GOopyM MapKeTOJIOroB-HCCIeI0BaTENCH
gfk.ru, cait Poccuiickoli TUIbIUM MapKeTOJOTOB marketologi.ru. BecHou
2009 r. mosiBUIICS MapKeTUHTOBBIN nopran Marketingpeople.ru v np.

Exeronno B Poccuu mpoXoauT HEMano KPYyHHBIX MEXIYHApOIHBIX Hayd-
HO-TIPAaKTHYECKUX Mepornpusatuii: EBpasuiickuii popymM MapKeToJIoroB, KoHpe-
pennun Poccuiickoii accolmanuu MapKeTuHra, OusHec-QpopyM U KOHGEpeHIIuU
«JlupexT-MapkeTunr», popymsl o npoodiemaruke CRM u np.

[Io MapKETHMHTy €XEroJHO 3alUIIAIOTCS NECATKA KaHJIWJATCKUX U JIOK-
TOPCKUX IOUCCEPTALHU: 3TO U MPAMON MApKETHUHI, U MPOMBIILIICHHbIA MapKe-
TUHT Ha MPEOUPUATHSAX NPOMEXYTOYHOTO IUKJIA, U PETMOHAJIBHBIN, U TYPHUCT-
CKHI1 MapKETHHT U MHOTO€E JAPYToe€.

13. MapkeTuHroBoe o0pa3oBaHue

['panauo3nbie npeoOpa3oBaHuMs, CBSI3aHHBIE CO CMEHOM IUBUIM3ALMOHHOM
napagurMbl, 3aCTaBISIOT €UIE pa3 3aAyMaThCsi O PAJUKAIBHBIX W3MEHEHHSX
B cdepe oOpazoBaHust U 0 (POPMUPOBAaHMU HOBOW OOpa30BATEIHLHOW CHCTEMBI.
TpanuuuonHas cucrema oOpa3oBaHMs UcYepIiajia CBOM BO3MOKHOCTU U HE CIIO-
coOHa oTBeuaTh TpeboBaHUSIM BpeMeHu. PaccmaTpuBasi oOpa3oBaHue B mepe-
XOJIHBIN TIEpUOJ, MBI ONpPENEsieM €ro Kak mpaH3umapHoe oopazosarue, Wiu
00pazosatie nepexooHo2o nepuood.
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D. ®poMM, OIMH U3 KpynmHEHmuUX MbicauTenedl XX B., yTBEpKIaAl, 4TO
ABOJIIONMS YEJIOBEKA 3aBUCHUT TOJBKO M HCKIIOUHUTEIHHO OT €ro CIIOCOOHOCTH
nepeaBaTh 3HaHUS OyAYIIUM MOKOJICHUSIM, TaK KaK 3TO €IMHCTBEHHOE, YTO OTl-
penenser pa3Butue yenoBeka. CriocoOHOCTh Nepeaun 3HaHUN HaAIPSIMYIO 3aBU-
CHUT OT KayecTBa.

[Ipennoxkenre 0Opa3oBaTENbHBIX YCIYT 3a MOCIAEAHUE TOABl CIENAO
KoJIoCCabHbIN ckadok. Ho, K coxaneHuro, He B MapketuHre. Hamboiee ssBHO
3TO BUAHO MO pekiame. HecMOTpsi Ha KOJMYECTBEHHBINM pPOCT, peKiama, Kak
npaBuiIo, Oe3uKa, cyxa, HeyoenurenbHa. [loutn Ha Hyne — PR.

CuuTaercsi, 4TO B MapKETUHTOBOM OOpa30BaHUM MPAKTUYECKH pEIIeHa
npobiema oOydeHHss OCHOBaM MapkeTuHra. Ha cMeHy eMy HOpHXOAMT KOMIIe-
TEHTHOCTHOE OIEepexkKarollee HemnpephlBHOE 00pa3zoBaHue. Bce MeHbllle B HEM
JIEKIUI U 3JIEMEHTAapHBIX TECTOB, BCE OOJIbIIIE CAMOCTOSATENILHONU KOJIEKTUBHOM
paboThI CTYJIEHTOB IO aHAJIN3Y U CO3JaHUI0 PEAIbHBIX MAPKETHUHTOBBIX MPOCK-
TOB, IIUPE KPYyr MPUMEHEHHs KEHMCOBOTO MeToJia 00yUeHHUs, Halle MPOUCXOIUT
peanbHOe, pe3yJIbTAaTUBHOE OCBOCHHUE HOBOTO MApKETHHIOBOI'O WHCTPYMEHTa-
pusi, aIeKBaTHOTO IMHAMHUKE CUTYallui M poJied, B KOTOPBIX OKA3bIBAIOTCS COO-
CTBEHHOE IpeANpusiTue, peepeHTHas rpynma, KOHKpETHas IUYHOCTb.

Ceiluac MHOTHE, MPEK]IE BCETO AIUTHBIE BY3bl, BOUUIM B MEKIYHApOIHbIC
o0Opa3oBarenbHbIE MTPOTPAMMBI, CO3/1aJId COBMECTHBIC MPEINPUSLTHS, a OpraHU-
3aTOPHI M JakKe HEKOTOPHIE MPET0IaBaTeN CTalu €3AUTh 3a pyoex. Llemn «ux»
U 1IeJIM HAIIM HUKOTAa 0000 HE COBMAAaNIA, HE COBMANAIOT U celyac, XOTs pas-
HOOOpa3us npubdaBUiIOCh. MeXay TeM JOTuKa Pa3BUTUS COTPYAHHUECTBA «IIPO-
JBUHYTHIX» BY30B B MPUHIIUIE JOJKHA BECTU K MHJIUBUAYAIN3AIUA KOHTAKTOB,
K TIepeXo/ly Ha epcoHU(PUIIMpOBaHHBIE BUIALI paboT. MHavYe WHTEpeCchl OBICTPO
U JIHAMETPATBbHO PacXomarcs. A 4ToOBI 3TOTO0 HE MPOWCXOAMIO, HYKHBI HE
TOJIbKO UX MPENOJIaBaTeN N y «HAC» W HAIIIM CTYACHTHI Y «HUX», HO U HA00O0POT,
HYXHBI TAaHJAEMbI, COTBOPYECTBO.

B mapkeruHroBom oOpa3oBaHuHU, MOXadyil, HauboJiee akTyajdbHbI yCTa-
HOBKH, TipojaekiapupoBanubie FOHECKO Ha py0Oeke BEKOB: yuumwvcsi nosua-
8amv, YUUMbCA 0€1amy, YYUMbCsL HCUMb BMECme U YUUMbC HCUMb.

B ymnpaBieHMM 3HAHUSMH O MApKETUHIY NEPBOE, YTO HYXKHO CHENAaTh,—
ATO HAy4YUTh YEJIOBEKA, ayJIUTOPUIO BUAETh MApKETUHI MOBCIOAY — HE TOJBKO
B paboTe TOPToOBIIa WK TOM-MEHEKepa PUpMbI, HO U B IEATETLHOCTH CEKpeTa-
ps, yOOPUIULIBI, B «IIOXOJAaX» 3a MOKYIKaMU U Jaxe B JETCKUX CKa3Kax.

Crnenyroliasi HEpOCTas 3ajladya — HAy4YUTh HOBOUCTIEYEHHOTO MapKeTojora
TOMY, 4TO OYIyT *JaTh €ro padoTollaTelid, — COBPEMEHHbIE TOPTOBHIE CETH,
JIOTUCTUYECKUE CTPYKTYpbI, CIY>KObl MapKETHHIa, PEKJIaMHbIE M HUCCIEIO0Ba-
TEIbCKUE AareHTCTBA, OpPraHU3allMi MPSMOTO MAapKETHUHTa, KOHCAJITHUHTOBBIC
bupMbI. Y BOCHHBIX MEAAroroB 3TOT MPUHIIUI HA3BIBACTCS: «YUYUTh TOMY, YTO
HEOoOX0oIMMO Ha BoOiHe». Paborojareinm O0XKMAAIOT HAJIWYHMS 3HAHUM, YacTo
OTCYTCTBYIOIIUX Y HOBOMCIEYEHHOTO MAapKeTojora, Hampumep COIUOIOTHUS
(cxaxeM, MIKAIMPOBAHUE), KOMIbIOTEpHAss 00paboTKa NaHHBIX (IIPEX]Ee BCEro
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SPSS), ncuxoyiorusi OOMIEHUSI C «TPYAHBIMK» KIMEHTaMU U KOH(IMKTOIOrHS,
opraHu3zalys U nojajaepxka naptaepctsa (npexae Bcero CRM u CEM), ymenue
paboTaTh C MHOTOTBHICSIYHBIM aCCOPTUMEHTOM TOBApOB U JIp.

B >kuBOi1 )kM3HM MapKETHUHT BCErja CHeu(pUIeH 110 CBOUM 00bEKTaM — TO-
Bapam, yciayram  T.H., OCOOEHHOCTSAM CKJIAJbIBAOIIMXCS PhIHOYHBIX OTHOILIE-
HUM B T€X WM HHBIX OTpaAcisX. 3/1eChb BaXXHO HE MOJAAThCS JEHIEBOMY
co0Ja3Hy — yJOBJIETBOPUTBHCS MEXaHUCTUUYECKUM IEPEHOCOM «OCHOB» MapKe-
TUHTa B Ty WIN UHYIO cdepy, IPUMEPHI YEro, K COXKAJICHUIO, YKE HayaJld MHO-
KUTbCA. A Bellb €CJIM B ayJUTOPUH CUIAT MpodeccroHallbl KOHKPETHON cdepbl
nesTenbHoCTH, Aa eue U «Kotnepa npounrtaBmme», TO 1l HUX HOTYTH JIEKTO-
pa-MexaHuIucTa OyAayT BOCHPHUHHUMATHCS Kak HMH(OpMamus XOTS W BepHas,
HO JINYHO UM HE HY>KHasl.

VYcnex moAroTOBKM MapKETOJIOTOB M POCT MX BOCTPEOOBAHHOCTH HEBO3-
MOXXHbI 0€3 yyeTa MapKEeTHHIOBBIX pasziuuuil pernoHoB Poccuun. Xors cam
1o ce0e TeppUTOPUATBHBINA MaPKETUHT HAXOJIUTCS MOKA B CTa/IMU CTAaHOBJICHUS,
B KaXJOM DPETHOHE XOpOIIO 3HAKOT CBOM «CTEP)KHEBBIE TOBAPBD», HACYIIHBIE
npo6sieMbl U cepbl, B KOTOPBIX MApKETHHI MOT Obl MPUHECTH HAUOOJBLIYIO
I0JIB3Y.

Cnpoc Ha oOpa3oBaHHE MO0 MapKETUHTY Hadajl akTHBHO nuddepeHiumpo-
BaThCS HE TOJIBKO C YYETOM c(hepbl IPUMEHEHHUS, HO U «B IIyOMHY» — B HaIlpaB-
JEHUHU TOATOTOBKU HCCIIEN0BATENEH-IPOPECCUOHATIOB M IPAKTUKOB-TEXHO-
JIOTOB MapKETHUHTra ¢ Hay4yHbIMU cTeneHsMU. Ha 3Tom ¢oHe mpoucxoauT kaue-
CTBEHHOE Npeo0pa3oBaHUE JOMOJHUTEIBHOIO, MOCIEBY30BCKOr0 00pa30BaHMS
no MapkeTuHry. OHO TakXe pa3BHBAeTCs B HANpPaBICHUM yIiayOJeHMs crienua-
JU3alUHU, HO 3[1€Ch 3AMETHBI U Ipyrue nepeMeHsl. Bee vaie npeanpusaTus 1 op-
raHu3alliy, BKIIIOYAsl U OpraHbl YOPABICHHUS] PETMOHAMM, CTPEMSTCS MOJArOTO-
BUTH HE CTOJBKO CHEUUATNCTOB-OAMHOYEK, CKOJIBKO LEJIbIE KOMaHAbl MApKETO-
noroB. OOpa3oBaHME BCE 4Yalle OCYILIECTBISIETCS IO LEJIEBBIM Iporpammanm,
WHIMBUYaIbHBIM U TPYNIOBHIM M1aHaM. HaOupaeT cuiy ele oHa BETBb Map-
KETHHIOBOTO 00pa30BaHUsl — IMOBBIIICHUE KBAIM(PUKALUUA YK€ NEHCTBYIOLIUX
MapKeTOJIOTOB, COTPYAHUKOB CITY>K0 MapKETHHTA.

Bce 310 TpebyeT He TOIbKO KOJIMYECTBEHHOTO, HO M KaUeCTBEHHOI'O Hapa-
IIMBaHUs TOTECHLIMAJIA BhICIICH MIKOJbI. OCMBICIMBATL NPOSBIAIOIIMECS TCH-
JEHIUHU, TPEeBpalllaTh HAYYHBIA MPOAYKT B YUEOHBIA MPUXOJUTCS «HA XOZY».
Ho rnmaBHBIN BOIIPOC — 3TO pE3KOE HApAIIMBAHHE OTEYECTBEHHOI'O MOTEHIMANa
BOCIIPOM3BOJICTBA KaJIPOB MapKETOJIOrOB, IIPENoaBareabckoro kopmyca. [loka
3TO npo0seMa, KOTopas, ¢ OJHONW CTOPOHBI, HE MOXKET JKJaTh, a C APYyTroi — Tpe-
OyeT HamOOJBUIMX CPOKOB JJIA pelIieHHs. A 4TOObI MPOrpaMMbl OOYYEHHS HE
MOBTOPSUIUCH, BTOPOE U TPEThE MOBBIIICHUE KBAIM(DUKAIIMKA BIIOJHE MBICIUMO
OCYIIECTBIISITh B TOM € 00pa3oBaTeIbHOM YUPEKIEHUH, YTO U MEPBOE, —
YK 3/1€Ch-TO JIOJKHBI IOMHHUTh, KOTO M YeMy y4uiiu pasblie. KcraTu, Tak npu-
HATO B psle 3anagHbix mkoa MBA.
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MapkeTuHry ecTh OOJIBILION PE30H TECHEE COTPYAHHMYATH C MEJArOruKOM.
W nanexko HE TOJBKO MOTOMY, YTO «HA MAPKETOJIOTOB» CTAIM Y4YUTh. BakHee
Jpyroe: MOHSTh, B YeM clelu(UKa HOBBIX MOKOJEHUHN MOTpeduTene, K yeMy
B 9TOM OTHOUIIEHUU MApKETOJIOraM HaZ0 ObITh TOTOBBIMH M KaKME€ MHCTPYMEHTHI
OCBOUT.

ITo Muenuto cnenpanuctoB YMO mno mapketuHry u3 Poccuiickoro rocy-
JAPCTBEHHOT0 TOPTrOBO-3KOHOMHUYecKoro yuuBepcurera (PI'TOY), konnuectBo
POCCUHCKHX BY30B M Kadep, TOTOBSIINX MapKEeTOJIOr0B, EPEBAINIO JAJIEKO 3a
coTHi0. Ecan g0omycTUTh, 4TO €XEro/IHO BBIMYCKAETCs XOTs Obl 10 OAHON IpyI-
ne (10-15 gen.), MOKHO TOBOPUTH IPUMEPHO O 2 THIC. MAPKETOJIOr0oB. B Gonee
ONTHUMHUCTUYHBIX MPOTHO3aX Ha3bIBAIOT HU(PY B 5 Thic. C y4E€TOM MOArOTOBKH
o nporpaMmmam MBA sTa niudpa cTaHOBUTCS BIIOJHE PEaTbHOM.

Kpynnerimme By3b61 MOCKBBI, Cpean KOTOPbIX POCCHICKHIT SKOHOMUYECKUN
yHusepcuret uM. I'.B. [lnexanosa, Bcepoccuiickas akageMusi BHEIIHEN TOPrOB-
11 Munskonompassutus Poccuu, I'ocy1apcTBEHHBIN YHUBEPCUTET YIIPABJICHHUS,
Axanemust HapogHoro xo3sucrBa npu [IpaBurensctBe PO, GunancoBas akazne-
musa npu IlpaButensctBe PD, MockoBckas MeXIyHapOJHasl BBICIIAS IIIKOJIA
ousneca «MUPBUCy, MockoBCKH rocy1apCTBEHHBI YHUBEPCUTET SKOHOMH-
KH, ctatucThuku U uHpopmatuku (MOCU) u apyrue BeayT nporpammbl MBA
110 MAPKETUHTY.

Maccy npo0Osiem npu pelieHrnr MpakTUYEeCKUX 3a/1ay MapKeTHHra B ayu-
TOPUHM BBI3BIBAIOT HEXBATKAa W HECTPYKTYPUPOBAHHOCTH MAapKETHUHIOBOW WH-
(dopmaruu. A Bellb 3TO UMEHHO Ta CUTYallus, KOTOpas CIUIOIIb U PsIIOM BCTpe-
YaeTcsl B IPAKTUYECKOM MapKeTUHre. MapKeTonory KpailHe He0OXOAUMBbI yMe-
HUE paboTaTh CO C1AOO CIMPYKMYPUPOBAHHBIMU MACCUBAMY TAHHBIX U HETOYHOMN
uH(popmalmeii, cnocoOOHOCTh ONPEIETUTh BEIUUYMHY MOTPEIIHOCTH OTBETA U €€
BEPOSTHOCTb.

Heobxoaumo He TOJIbKO YMETh padoTaTh ¢ HH(pOpMaLuen, HAJ0 ele YMETh
ee 10o0bIBaTh. U 31€ech 0€3 KOHTAaKTHOCTU MapkeTosiora — Hukyna. Ho rue B Ha-
miem ['OCTe nanucano, kak mpeoOpa3zoBaTh JIUYHOCTh B pPe3ysbTaTe 00pa3oBa-
TenabHOro nporecca? Kakue HOBbIe YEPTHI OHA JTOJKHA TPUOOPECTH?

3a4acTyr0 Hallu CTYJEHTBI CTPEMSATCS OTCUIIETHCS, OTMOJIYAThCA HA CEMHU-
HApCKUX U NMPAKTHYECKUX 3aHATHSAX, HE BBIXOAUTH K JOCKE. A BElb MapKETOJIOT
JIOJDKEH YMETh BECTH IEPErOBOPHI ¢ KJIMEHTaMHU (B TOM 4YHUCie KOHQIMKTHBIMU,
3aMKHYTBIMH, HEJOBEPUMBHIMU M T.II.), IPOBOJUTH AHKETHUPOBAHUE U TIyOUH-
HbI€ UHTEPBbIO, (POKYC-TPYTIIIHI.

Becbma BaxHo, 4To B 3akoHe P® «O0 oOpa3oBaHuM» 00pa30BaHUE MOHU-
MaeTcs KaK IeJIeHaINPaBICHHbII Mpolecc BocnuTanus U o0ydenus. [lonumanue
o0Opa3oBaHMs KaK Ipolecca MO3BOJSET KBAIU(DUIHUPOBATH €ro KaK KOMIUIEKC
YCIIyT: U3BECTHO, YTO yCIyra — 3TO AeicTBUE (IIpoLecc), IPUHOCIILEE YETOBEKY
NOJIB3Y.

OO6pa3zoBarenbHasi yciyra, KOHEUHO, BecbMma cnieniupuyna. OHa HeMmatepu-
aJlbHa, 3aBUCHMA 110 CBOEMY KauyeCTBY OT CyObeKTa, €€ OKa3bIBAIOIIETO, U B CBSI-
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31 C 3TUM HEIMOCTOSIHHA MO KA4e€CTBY U K TOMY K€ HecoxpaHsema. [loatomy
MPUHIMITAAIIBHO BAXKHOM CTAHOBUTCS COBPEMEHHAsi TEHACHILHUS B MApPKETHUHIE
yCIIYT — UX MaTepuanuzanus. Eciu Mbl npeanoiaraeM U B JaibHelieM GopMu-
pOBaTh M pa3BUBATh CIPOC Ha OOpa30BaHUE, MBI JOJIKHBI CTApaThCs MaTEepUaIIH-
30BaTh 00pa3oBaTeIbHbIC YCIYTH, IPUYEM 3apaHee, YK€ B MOMEHT UX MPeio-
KEHMUSL.

B »Tol cuTyanuu MOXET W JOJDKEH MOMOYb MMEHHO cranjapt. [Ipomuio
BpEMs, KOTJIa OH pacCMaTPUBAJICS KaK MHCTPYMEHT JJISl BbIJIaYM YHHOBHUYBETO
OJ1aroBosIcHUs K 00pa30oBaTelbHOMY yupexjacHnt0. CTaHaapT IODKEH MPEKIIe
Bcero paborarh Ha morpedutes. OH JO0JDKeH ObITh M3BECTEH BCEM, KTO ydacT-
BYET B IPUHITHHU PEIICHHS O BBIOOpE 00pa30BaTEIbHBIX YCIYT, — A0UTYPUCHTY,
ponutensaM, paboromarensM. Ho OHM, Kak IpaBWJIO, HE 3HAIOT COJEpKaHUS
CTaHJapTA.

MO>KHO U HY>KHO CO3[aBaTh OTAEIbl MAPKETUHIa HE TOJIBKO B By3aX, HO U
B MunucrepcTtBe oOpa3oBaHus, B COOTBETCTBYIOIIEH ciyx0e, B peruonax. bes
ATOTO CJIOXHO MPOBECTU MO3UIITUOHUPOBAHKUE BY30B U UX YCIYT, C/IeNIaTh 00bEK-
TUBHBIN MMPOTHO3.

[To MHeHntro PocCCHMUCKOM TWIBAUA MEPKETOJIOTOB, HYXEH Hay4dHO-
UCCJIEIOBATEILCKUN IIEHTP MapKeTUHTa B 00pa30BaHUM. DTO B 3HAUYMUTEIHHOM
CTENICHW TOMOXET YMNPaBJISITh KAYECTBOM MOATOTOBKH CHEHUAIUCTOB. Takou
IEHTP JOJKEH OBITh MPAKTUYCCKH OPUEHTHPOBAHHBIM OPTraHOM, XOTs OBl opra-
HHU3YIOIIUM BBICTABOYHYIO U IPMApOYHYIO aKTUBHOCTh. IHaue m3garenscTBa Ha
spMapKax OCTaHyTCs HaeIWHE JUIIL ¢ ONTOBUKAMU U O ()OPMUPOBAHHUH CIIpOCa
Ha 00pa30BaTENbHYI0 KHIKHYIO IPOIYKIIMIO TOT/1a MOKHO 3a0bITh.

MoOXHO ¥ HYKHO 3aUHTEPECOBBIBATh BY30BCKYIO OOIIECTBEHHOCTh B IMpPO-
JBIDKEHUN 00pa30BaTENIbHBIX YCIyT. be3yClioBHO, 3TO MOXET yIOPOKUThH HX.
Ho niena nmponaxku — He ukoHa. BaxHo ¢popMupoBaTh 1IeHY NMPOJIaXKU C yUETOM
IEHbl TOTpeOJeHUusl 00pa30BaTEIbHOM YCIyrd, MaKCUMaJIbHO COKpamas Io-
CJIEAHION (3TO MOXKHO CJieaTh B KOHTAKTE C 3aKa3YUKOM YCIyT).

B nro6om cityuae Hy»XHBI KOomepalds U COTBOPYECTBO, MPEXKIE BCETO —
¢ notpedbutensimu. Crnernudrka MapkeTHHra 00pa30BaTEIbHBIX YCIYT COCTOUT
B TOM, YTO MPeoOpa3yeTcss TUYHOCTh KJIMEHTA, MPETEHYIOMEro Ha CaMyl0 aK-
TUBHYIO POJIb B ITPOIECCE MPOU3BOACTBA M OKa3aHUsI 00pa30BaTEIbHBIX YCIYT.

Crparterusi pa3BuTHS IPOU3BOJCTBA B YCJIOBHAX U3MEHSIONMIET0Cs CIIPOCa

IO.A. bypues

CBOEBPEMEHHYIO KOPPEKTHPOBKY CTPAaTErHMYecKoro Kypca, TpeOyroIlyro
BHECEHHSI B IIPOU3BOJCTBO 3HAUYUTEIbHBIX U3MEHEHHH, B YCIOBUIX O00OCTpSIO-
Hieiicsi KOHKYPEeHIIMH HEeOOXOJMMO paccMaTpuBaTh Kak OOBEKTUBHYIO HEOOXO-
JUMOCTb.
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Crparerust pa3BUTHS NPOU3BOACTBA PACKPHIBAET KOHKPETHBIE JIEWUCTBUSA
[0 IPAKTHYECKOMY MEepexoy K 0ojiee BBICOKOW CTYIEHU €ro TEXHUYECKOTO
COBEPILIEHCTBOBAHHUSI, MMO3BOJIAIONIET0 MOBBICUTh KOHKYPEHTOCIOCOOHOCTh BbI-
IIyCKaeMOU POAYKLIHH.

XKecTkass KOHKYpEeHTHasl cpefla BBIHYXIAeT KOMIAHUU OCYUIECTBIISTH MO-
CTOSIHHOE HaOJII0/ICHHE 32 PHIHKOM, aHAIM3UPOBATh U3MEHEHUs CIIpoca Ha IMpo-
JOYKIMIO COOCTBEHHOTO MPOU3BOACTBA U MPEUIOKEHHUS CO CTOPOHBI KOHKYPEH-
ToB. Jlsi momo6HOM paboTel GhopMHpYETCsl TPyIa BhICOKOKBAaTU(UIIUPOBAH-
HBIX MapKETOJIOrOB, OTCIEKHUBAIOIIUX MPOUCXOIALINE HA PHIHKE U3MEHEHUS.

O4eBUAHO, UTO CTpaTErMYeCKUe MaHbl KOMIAHUU MOTYT NOTpeOOBaTh OIN-
pEeIeIeHHON TepecTPOMKU MPOU3BOACTBA, 00Jiee TOro, COBEPIICHCTBOBAHUE
IIPOU3BOJICTBA HA OCHOBE BBISIBICHUS BCE HOBBIX BO3MOKHOCTEH MMOBBIIICHUS
ero 3¢ (HeKTUBHOCTH MPEBPALIACTCS B OCTOSHHBIN MPOLECC, @ BHECEHUE B HETO
HEOOXOMMBIX U3MEHEHHUH TaK)Ke€ CTAHOBUTCS MOCTOSTHHBIM.

Hebonpmme Tekyiye MU3MEHEHHS MOTYT BHOCUTHCA B YCJIOBMSX JIEHCT-
BYIOIIETO MPOU3BOJCTBA, YTO OCYIIECTBISAETCSA MO KOHTPOJIEM PYKOBOJIUTENEH
HU3ILIEro 3BeHa. [[ns BHECEHUs 3HAYUTENbHBIX K€ M3MEHEHUH (QopMupyercs
0JIHA WJIM HECKOJIbKO BPEMEHHBIX IEJEBBIX TPYII, OCYIIECTBISIONUX HAaMEUYEeH-
Hble pabOThI MO KOHTPOJIEM OpPraHU3alMOHHOroO coBeta. dopmMupoBaHUE Liese-
BBIX I'PYII MO3BOJISET OJJHOBPEMEHHO OCYIIECTBIISITH MHOTHE BHJIbI pa0bOT U TEM
CaMbIM MOBBICUTH TEMIIbI MPAKTUYECKON peaan3allid HaMEUEHHOIo IUIaHa
pElIeHHs] CIIOKHBIX TEXHUYECKUX MpoOiieM, 00eCleunBaIOMINX YCKOPEHHOE
TEXHUYECKOE COBEPIICHCTBOBAHUE IPOU3BOJACTBA. AKTHUBHAS JE€ATEIbHOCTD
BPEMEHHBIX LIEJIEBbIX IPYII, CTUMYJIUpyeMasi AEMCTBEHHON MpeMUanbHON CHUC-
TEMOM, CO3/1aeT Ha MPOU3BOJCTBE aTMOc(epy BBHICOKOW TBOPUYECKON aKTHBHO-
CTH, OXBaThIBAIOILIEH BeCh POU3BOCTBEHHBIN MIEPCOHAN, HALIETUBAs €ro Ha Ka-
YECTBEHHOE BBIMIOJIHEHUE CTPATETMUYECKUX IIaHOB, 00E€CTIEUNBAIOIINX POCT (-
(eKTUBHOCTH MPOU3BOJICTBA.

B xoxe ocyiiecTBiieHUs] U3MEHEHUN, OTPaXKaIOIIUX Nepexo K 0ojiee mpo-
U3BOJIUTEIILHBIM CPEJICTBAM IPOU3BOACTBA M TEXHOJOTHYECKHUM IpOIIeccaM,
BO3pacTaloT TpeboBaHus K paboTHUKaM KommaHuu. [Ipexie Bcero aTo kacaercs
HAKOIUJICHUS IOMOJIHUTENbHBIX 3HaHHM, oOecreunBaromux 3GhekTuBHOE PyHK-
IMOHUPOBAHHE OOHOBIIEHHOIO OOOPYJIOBaHUSA W BBISIBICHUE HANPABJICHHUI €ro
JanbHEHNIIero COBepUICHCTBOBAHUS.

BoigBuraempie pabOTHUKaMH COOTBETCTBYIOUIUE MPEUIOKEHUS 11€J1eC000-
pa3HO paccMaTpuBaTh Ha 3aceJaHWM OPraHU3allMOHHOTO COBETAa, TNIe B XOJE
00CYX/IeHHsI HAMEYAIOTCS IyTH UX TEXHUYECKOro coBepuieHCTBOBaHUA. CyTb
TaKWX 3acellaHuil — OIpe/ieJICHUE B JOJATOCPOYHOM IJIaHE HANpaBICHUM TEXHU-
YECKOI'0 COBEPILIEHCTBOBAHUS MPOU3BOACTBA, (POPMYIHPYEMBIX B BUAE HA3PEB-
IMX KOHKPETHBIX KOMIUIEKCOB TEXHUYECKUX PabOT U TPEOYIOLIUXCS AJis 3TOTO
IIPAKTUYECKUX NEUCTBUN. BHOCHMBIE B 3TOM CBSA3U KOPPEKTUBLI B OIEPATUBHBIC
U TEKYIlMe MPOU3BOJICTBEHHBIE IUIAHBI OTPAXKAIOT MPOIIECC pean3alii cTpaTe-
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TUHU Pa3BUTHUS MPOU3BoJIcTBA. Opranusys paboTy MO aKTUBHOMY TEXHUYECKOMY
COBEPIIIEHCTBOBAHUIO MTPOU3BOJCTBA, PYKOBOJIUTEIN MPOU3BOJACTBEHHBIX MPE-
NpUATHN U OOBEIMHEHUN MTOJDKHBI YETKO TPENCTaBIATH ceOe Menru W 3a7aud
ATOM BaKHEWIEH NesATEILHOCTH, HANPaBJICHHON Ha MOBbIIeHUE Y()PEKTUBHO-
CTH TIPOM3BOJCTBA, OTKPBIBAIOIICH MIUPOKUE BO3MOXKHOCTH ISl PEIICHUS BO3-
HUKAIONINX SKOHOMUYECKUX M COLMAIBHBIX 3a/1a4.
B kpymnHBIX KOMIAHUSAX AJI1 OCYIIECTBICHUS KOMILIEKCAa padoT, CBI3aHHOTO
C OIICHKOM CTpaTeruu pa3BUTUs GupMbl, GOPMHUPYETCS IpyIIa CTPATernyecKoro
ianupoBanusd. Ee 3anaun:
e cOop uHbpopMalmu, TpeOyromencs a1 pa3paO0TKU CTpAaTeTruy pa3BU-
THSI TPOU3BOJICTBA;
® aHAJIN3 CIPOCA U MPEAJIOKEHUS Ha PHIHKE;
e pa3paboTKa MPEAIOKEHUN MO KOOPJAWHAIMU MPOU3BOACTBEHHOTO IMPO-
necca;
® BHECEHHME MHUIIMATUB HA COBET AUPEKTOPOB MO 3aMEHE 000pYyIOBAHMUS;
® KOOpJWHAIMS OCYLIECTBISIEMOTO PYKOBOAMTENSIMHU Tpoliecca MO COcC-
TaBJICHUIO CTPATETUYECKUX IJIAHOB.
3apyOeKHbII OMBIT MMOKA3bIBAET, YTO YYACTHUKH I'PYIIBI OKa3bIBAIOT HEOO-
XOJIUMYIO TTIOMOIh PYKOBOJCTBY KOMIIAHWU B YTOUYHEHUHU OTICIBHBIX BOIPOCOB,
KacarIIMXcsl pa3pabOTKU CTPAaTErvy pPa3BUTHUS MPOU3BOJICTBA, OJHAKO OHHU HE
UMEIOT MpaBa y4acTBOBATh B MPUHITHH KAKUX-JTHOO CTPATETHYECKUX PEIICHUI
WJIM HaBS3BIBATh pa3pabOTUMKaM CTpaTEruu Kakue-1u0o cBou coodbpakenus. Ha
YYaCTHUKOB T'PYIIIBI CTPATETHYECKOTO TUIAHUPOBAHUS BO3JIOKEHO OCYIIECTBIIE-
HHE JTHIIb BCIIOMOTaTeTbHBIX (DYHKIHIT .
3amaveil pykoBOIUTENEH BCEX YPOBHEH JOJIKHO CTaTh BBISBICHHUE BO3MOXK-
HOCTEH TOBBILIEHUS MPOU3BOAUTEILHOCTA TPYyAa HAa KaXJIOM paboueM MecTe,
IIPOU3BOJICTBEHHOM Yy4acTKe, B IIeX€ U Ha MPEANnpuaTUd B 1esioM. IMeHHo mo-
ATOMY JalibHEeiIlIee COBEpIICHCTBOBAHUE MPOU3ZBOJCTBA IMpeArnoiaraer coop
MHEHUH CIEIUATNCTOB, a pa3padoTKa CTpATEruy — OIMpPENENIEHHON crenurain3a-
IIMM YYaCTHUKOB 3TOro mnpoiiecca. [Iporecc cnenuann3andd y4acTHUKOB Ha-
OmromaeTcsl Takke MpU peanu3anuu pa3paboTaHHON CTpaTeruu, OCYIIEeCTBIISAS-
eMOM TEXHMUYECKUMHU CHEHHAINCTAMH O]l PYKOBOACTBOM COOTBETCTBYIOIIUX
pykoBonutenei. Takum oOpa3om, pa3paboTka U peanu3als CTpaTeruud pa3Bu-
TUSI TIPOU3BOCTBA TPEOYIOT YETKOTO Pa3eCHHs TPyla MEXIY y4aCTHUKAMHU
ATOTO MpoIiecca.
[Ipotiecc KOPPEKTUPOBKH CTPATETUU PA3BUTHSI MMPOU3BOICTBA OOBEIUHSICT-
Cs B OAMH CIAXCHHBIM MEXaHH3M, OCYIICCTBIISIONIUN peannu3aliio BHOCUMBIX
KOPPEKTUB IIyTEM COBEPIIEHCTBOBAHUS OTIEIbHBIX CPEICTB IPOU3BOJICTBA,
IIPOU3BOJICTBEHHBIX JIMHUN U TEXHOJIOTUYECKUX MPOIECCOB.

' Bacunves FO.I1. Ctpaterus noseimenns sddextusrocT npoussoactsa B CILIA, um Kak npopsaThes B 6y-
nymee? M.: Dxonomuka, 2008. C. 54.
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[Tpu pa3paboTke cTpareruu pa3BUTHUS MPOU3BOJCTBA BaAKHYIO POJIb UTPAET
COBET AUPEKTOPOB IPOMBIIUICHHOW KOMITAHWM, OCYLIECTBIIAIOIUNA KOHTPOJb 3a
XOIIOM €€ pa3paboTku. UileHbI COBETa AUPEKTOPOB HAOIIONAOT 32 XOOM BHECE-
HUSL B CTPATETUIO BaXXHBIX KOPPEKTHUB, COCOOCTBYIOIIMX MOBBIMICHUIO 3 dek-
TUBHOCTH TPOU3BOACTBA. IIpM ATOM OHM BBISCHSAIOT BO3MOXKHOCTb BHECEHUS
emie Oosee CylIeCTBEHHbIX KOPpeKTUB. CHcTeMaTHUeCKUil OO KOHTPOJIb 3a
XOZOM KOPPEKTHUPOBKH CTPATEIMYECKOr0 Kypca JaeT BO3MOXKHOCTb COBETY IU-
PEKTOPOB O(QUIMANTBHO YTBEP)KJaTh CTPAaTerHUYE€CKUE IJIaHbl C BHECEHHBIMU
B HUX KOppEKTHMBaMHu. BaXHOM 3agadeil COBETA OUPEKTOPOB SBISIETCS TAKXKE
KPUTUYECKAsl OIIEHKA COCTABJISIEMBbIX HAa OCHOBE pa3pabOTaHHON cTpaTeruu pas-
BUTHS IIPOU3BOJICTBA CTPATETMUECKUX IIIAHOB, IPEAYCMATPUBAIOIIUX OCYILECT-
BJICHUE KOHKPETHBIX JACHCTBUM IO TEXHUYECKOMY COBEPIICHCTBOBAHUIO ITPOM3-
BozacTBa. [locie BCECTOPOHHEN OLIEHKHM 3TUX IIJIAHOB COBET IUPEKTOPOB IIPUHU-
MaeT peleHrne 00 UX YTBEPKICHUU.

Pa3paboTku cTpaTernyeckux MIaHOB HA OCHOBE CHCTEMAaTUYECKOM KOppEK-
TUPOBKHU CTPATETUH PA3BUTHUSA MPOU3BOJACTBA C YYETOM M3MEHEHUS BIIHSIOLIUX
Ha HEro yCJIOBHI HEOOXOIMMO paccMaTpHUBaTh B KAYECTBE BaXKHEHILIETO 3JIeMEH-
Ta BCEW BHYTPU(PHUPMEHHOW cucTeMBbl yrpaBieHus. CBOEBpEMEHHOE OIpe/ere-
HUE€ CTPAaTeTMYeCKOro Kypca pa3BUTHs INPOU3BOJCTBA, HAIIPABIECHHOIO Ha IIO-
BBIIIEHNE KOHKYPEHTOCIIOCOOHOCTH BBIITYCKaeMOMl MPOIYKIUH, SBISETCS OCHO-
BOI o0ecriedeHus! BBICOKOM HOPMBbI PUOBLIH.

B coBpemMeHHBIX yClOBUAX TpeOyeTcs 3HAYMTENIbHOE MOBBIIIEHUE TEMIIOB
TEXHUYECKOTO COBEPIICHCTBOBAHUS ITPOU3BOACTBA HA BCEX MPEANPUATHIX CTpa-
HBI JJIs1 YJIOBJIETBOPEHUS BO3PACTAIOLINX OTPEOHOCTEN HACEIEHNs U MTPOMBIII-
JIEHHOCTH B KOHKPETHBIX BHJAX NPOAYKLMH, a TAaKKE BBIXOJAa HAa MHPOBOM
pbiHOK. Llenu, HampaBlieHHbIE Ha MPAKTUYECKYIO pealu3aluio pazpaboTaHHON
CTpaTeruu pa3BUTHUS MPOU3BOJCTBA, MOTYT OBITH JAOJITOCPOYHBIMH U KPaTKO-
CpouHbIMU. [loNrocpouHble 1eNHM MPEeAyCMaTPUBAIOT OCYIIECTBICHHE paloT,
peanu3yeMbiX B TEUEHHE TpeX-MATH JieT. KpaTkocpouHble 1esid 0ObIYHO Mpedy-
CMaTPHUBAIOT BBIIOJHEHUE OOJIBLIOrO YMCIa OTHOCUTEIBHO HEOONbIINX padoT,
OCYIIECTBJIEHUE KOTOPHIX 00€CIEeUnBaET MOCTEIEHHOE PEIIEHUE JT0JITOCPOYHbBIX
neneil. Crparerust pa3BUTHs MPOU3BOACTBA B IPOWU3BOJACTBEHHBIX KOMIIAHUSIX
pelycMaTpuBaeT pa3padOTKy AOITOCPOUYHBIX M KPATKOCPOUHBIX IUIAHOB, pea-
JIM3YEMBIX CO3JAHHOW B paMKax KOHIIEPHA €IMHOU CHUCTEMOM IEPCIEKTUBHOTIO,
TEKYILETO U OIEPAaTUBHOTO INIAHUPOBAHMS.

B KpyInHBIX KOpHopanusix, COCTOSIIMX U3 HECKOJIBKUX MPOU3BOICTBEHHBIX
OTJEJICHUM, UMEIOLIUX OIPEACIICHHYIO0 HAIPaBICHHOCTh ITPOU3BOJACTBA, MOXKET
notrpeboBaThbcsi pa3paboTKa CBOAHOW CTpaTeruy pa3BUTHS Ipou3Boiactsa. OHa
JOTIOJIHAETCS KOHKPETU3alMel COCTABIIEMOM B KaXJOM IPOU3BOJACTBEHHOM
OTJIEJICHUH CTPAaTeTHMH pPAa3BUTHS CBOETO MPOM3BOJACTBA. Jpyrumu ciioBamu,
CTPYKTypa pa3pabaTbIBAEMOU CTpaTeruu CTPOUTCS B COOTBETCTBUU C MPOU3BO/-
CTBEHHOM CTPYKTYPOH KOMIIAHHH.
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Baxueiimeit 3amaveil, HampaBIeHHOW Ha mMOBbIIIEHHE AHHEKTUBHOCTH
IPOU3BOJICTBA, SIBIISETCS YKpeIUIeHHe (PMHAHCOBOTO MOJIOKEHUS KaXI0TO Mpe-
OPUATHUS, TTO3BOJISIIOLIETO MCIOJIB30BaTh BO3pacTarouiue (PMHAHCOBBIE CPEACTBA
Ha JajbHENIee yCKOPEHUE TEXHUYECKOIO COBEPILICHCTBOBAHUS IPOU3BOJCTBA,
YIIyYlIEHHUE YCJIOBUM TPyJAa U MOBBILIEHUE YPOBHS KU3HU YICHOB IIPOU3BOJACT-
BEHHOT'O KOJUIEKTHUBA.

Pa3pabarbpiBaemasi cTparerusi pa3BUTHsS MPOU3BOJCTBA MOXKET paccMaTrpH-
BaTbCsl KaK KOMILJICKC NMPAKTUUYECKUX JCHCTBHM, 00eCreurnBaomuX JOCTHKEHUE
KOHKPETHBIX LIEJIEHW 10 YCKOPEHHOMY TEXHHUYECKOMY COBEPLIEHCTBOBAHUIO IPO-
M3BOJCTBA B HAMEUEHHOM HAIlPaBJICHHUH, MOBBIILICHUE €r0 YKOHOMHYECKOU (-
(EeKTUBHOCTH U TOJy4EHHE BBICOKOW MpUObLIM. B ycrnoBusix pactyuieid auHa-
MUYHOCTH CIIpOca Ha pbIHKE cObITa pa3paOOTaHHas CTpaTerus MOABEPraeTcs
HOCTOSTHHON KOppeKTHpoBKe. Kaxxaas KoppekTupoBka TpeOyeT BHECEHHUS COOT-
BETCTBYIOIIMX W3MEHEHHMU B IPOU3BOJICTBEHHBIE IUIAHBI BCEX YPOBHEU, CTpOs-
[IMecsl Ha «CKOJB3SILIEN» OCHOBE. BpICOKas NUHAMHYHOCTH IJIAHOB OTPAXKAET
IIOCTOSIHHBIN ITOMCK BCE HOBBIX BO3MOYKHOCTEW COBEPILICHCTBOBAHUSA IPOU3BO/-
CTBAa HAa KaXJIOM paboyeM MecTe, MPOU3BOACTBEHHOM YyuyacTKe, B IleX€ M Ha
npeanpusaTud B nesnoM. Ilouck u peanusanys BBISBICHHBIX BO3MOXKHOCTEU
OCYUIECTBIIIOTCSI OpPTraHU3allMOHHBIM COBETOM MPEANpUITHS, (HOPMUPYIOLIUM
BPEMEHHBIE II€JEBbIE TPYIIBI I HE3aMEMIMTEIBHOIO OCYILECTBICHUS Tpe-
Oytouuxcsa padoT. B ycnoBusix akTMBM3allMd MHHOBAILIMOHHOW NIEATEIBHOCTH C
BKJIFOUEHHUEM B 3TOT IPOLECC YYACTHUKOB BCErO MPOU3BOACTBEHHOIO KOJUIEKTUBA
BO3pacTaeT HeoOXOAUMOCTh B (DOPMHUPOBAHUU BCE HOBBIX U HOBBIX BPEMEHHBIX
neneBblX rpynn. Kaxknas U3 HUX pellaeT BO3JIOKEHHYI0 Ha Hee TEXHUYECKYIO
3a/1aqy, SBJISIOILYIOCSI MHHOBAaLMOHHOW, OOECHEeYMBAOUIYI0 POCT IPOU3BOIM-
TeNbHOCTU Tpynaa. Jlocturaemoe moOBbIIEHHE 3(PPEKTUBHOCTH MPOU3BOJCTBA
B pe3yJIbTaTe PELICHUs BCE OOJIBLIEr0 YMCIIa TEXHUYECKHUX 337ad YUYUTHIBACTCA
IIPY KOPPEKTUPOBKE CTPATErUU Pa3BUTHUS IIPOU3BOACTBA, B KOTOPOU HAMEUarOTCs
JAJIbHEUIINE JEUCTBHUS 110 YCKOPEHUIO TEXHUYECKOIO COBEPILICHCTBOBAHUS IIPO-
U3BOJICTBA.

Taxum oOpa3om, cTparerusi pa3BUTUsI MPOU3BOJCTBA MPEICTABIAET COOOM
OCHOBY CO3/IaHHOTO B Ka)KJI0ll KOMITaHWW OpPTraHU3allMOHHOTO MexXaHu3Ma, o0ec-
IIEYMBAIOILETO YIPaBICHUE YCKOPEHHBIM TEXHUYECKHUM COBEPIICHCTBOBAHUEM
Y TIOBBIIIEHUEM 3(PPEKTUBHOCTH MPOU3BOACTBA. BaxkHOU OpraHndecKoi 4acThio
3TOr0 MEXAaHU3Ma SIBJISIETCS CUCTEMA JIOJITOCPOYHBIX, CPEAHECPOUYHBIX U TEKY-
IIUX MPOU3BOACTBEHHBIX IUIAHOB, PEAIM3YIOIIUX CTPATEIUI0 Pa3BUTHS IPOU3-
BozicTBA. C €€ KOPPEKTUPOBKOW B IIPOU3BOJICTBEHHBIE IIJIAHBI BHOCATCS COOTBET-
CTBYIOIIUE U3MEHEHUS, IIPUIAIOIINE JUHAMU3M COBPEMEHHOMY IIPOMBIIUIEHHO-
MY IIPOU3BOCTBY.
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Nudpopmanus Kak KI0YEBOM JJIeMEHT
CHCTEMBI YIIPaBJICHUs 0AHKOBCKOM AeATeJbHOCTBIO

B.I1. bbrukoB, A.B. PeikoB

VYrpasienue 0aHKOM Kak CJIOXKHOM 00IIeCTBEHHO-IKOHOMHUYECKOM cucTe-
MOH TpeOyeT caMol mupoKor nHpopMaImoHHo# 06a3bl. [loaHas, 1ocToBEepHAs U
cBOeBpeMeHHas nH(popmaius HeoOXxoauMa JJis OKa3aHUs OAHKOBCKHUX YCIIYT Ha
COBPEMEHHOM YpOBHE, MOBBIIICHUS 3()PPEKTUBHOCTU OAHKOBCKOM JIESITEIBHO-
ctu. OT TOro, Kak opraHU30BaHbl cOOp, 00paboTKa, pacmnpeneneHue nHpopma-
MU B 1eJIAX 00eCnedeHus MmpoLecca NPUHATHS PEIlIeHUH, B 3HAYUTEIIbHON Mepe
3aBUCHUT PE3yJIbTATUBHOCTh BHYTPEHHETO KOHTPOJS, a Takxke 3(PHEKTHUBHOCTD
YIPABJICHUS B LIEJIOM.

[TonsiTue «uHpOpMaLMs» MPOU3OLULIO OT JATHHCKOTO CJOBa informatio,
03HAYAIONIETO M3JI0KEHUE, Pa3bICHEHUE KaKoro-nubo (akrta, coObITHS, sBIeE-
Hus. [loaToMy noa mHpopmaiyeil B IUPOKOM CMBICIE CIeIyeT MOHUMATh CBe-
JICHUSI O TOW WJIM MHOW CTOPOHE MATEPUAIBHOTO MUpPA U MPOUCXOISIINX B HEM
IIPOIIECCOB.

Creunanuctsl 1o ynpasieHuto, B yactHoctu B.M. Knoppunr, nog undop-
Maluel TOHUMAT COBOKYITHOCTh CBEJAECHUN 00 M3MEHEHHUSAX, COBEPIIAIOLIUXCS
B CUCTEME U OKPYKAIOLIEH cpelie, KOTopas YMEHbIIAET CTENEHb HEONpEeeIeH-
HOCTHU HAIllUX 3HAHUM O KOHKpeTHOM oObekTe. Ilpu aTOM mpeamnonaraercs, 4ro
0OMEH CBEeACHUSIMH (JaHHBIMHU) MOKET OCYILECTBIISITECA MEKY JIFOJIbMU, YEJI0-
BEKOM H KOMITBIOTEPOM, a TAKXKE MEXKIY KOMIIBIOTEPAMH .

Nudopmanusi urpaer BaXHyl0 posib B OOLIECTBE, OHA CBS3BIBAET MEXKIY
co0Oll pa3linyHble MAaT€pUaIbHbIE U WHTEUIEKTYaJbHbIE BUABI ACATEIBHOCTU
JIOJIEW M BBICTYNAET BAXHEWIIMM PECypCOM JKHM3HeneATeslbHOCTH. [Ipn sTom
XapaKTEPHOW OCOOEHHOCTBIO 3TOI0 BHJA PECYPCOB, B OTIMYHUE, HAIIPUMEDP, OT
INPUPOJIHBIX, SBISETCS TO, YTO OH HE yOBbIBaeT CO BpeMEHEM, a MOCTOSIHHO Ha-
pacTaeT, co3faBas TEeM CaMbIM YCJIOBHS JUIsl HAKOTUJICHHUS OMbITAa, CIIOCOOCTBYS
BbIPAOOTKE U MPUHATHUIO 3(PPEKTUBHBIX YNPABIECHYECKUX PEIICHUN.

JUisi COBpEMEHHBIX YCJIOBUH pa3BUTHS HHPOPMALMOHHBIX TEXHOJIOTUH
XapakTEepHO Bce 0oJiee MHUPOKOE UCIOIH30BAHUE BHICOKOI(P(EKTUBHBIX aBTOMa-
TU3UPOBAHHBIX HMH()OPMAIIMOHHBIX CHUCTEM, MO3BOJSIOUIUX CYIIECTBEHHO IIO-
BBIIIIATh YPOBEHb YIPABICHUS SKOHOMUYECKUMHU 00beKTamMu. COBpEMEHHBIE
UH(OPMAIIMOHHBIE CUCTEMBI MPEOCTABIISIIOT BO3MOKHOCTh OCYIIIECTBIIATH COOP
U XpaHeHue UHPOopMaluy, ONIEPATUBHO U TOYHO MEpEeaBaTh €€ M0 Ha3HAYEHUIO,
OCYULIECTBJISATH €€ 00padOTKY, BBISBISATH OTKJIOHEHUSI OT HAMEUEHHBIX MOKa3aTe-
JIeW, MMPOU3BOJINTh aHAIN3 JaHHBIX. Ha 3TOM OCHOBE MOABISAETCS BO3MOXKHOCTH
MO3TANTHO OCYIIECTBIISITh CHCTEMATUYECKUI KOHTPOJIb 32 BCEMH Y4acTKaMU JIesl-
TEJIBHOCTH OaHKa, KOOPJIMHUPOBATH U CBOEBPEMEHHO BHOCUTH COOTBETCTBY-
IOIIUE KOPPEKTUBBI, OTCIIECKMBAsi U3MEHEHUE YCIOBUI BHEWIHEN cpenbl. [Ipume-

' Knoppune B.H. Teopusi, paKkTHKa ¥ HCKycCTBO ynpasienus. M.: Hopma: UHOPA-M, 1999. C. 96.
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HEHUE PA3BUTHIX UHPOPMALMOHHBIX CUCTEM CO3AAET MPEANOCHUIKU ISl yCule-
HUS [EHTpaJIU3allil U ONEPATUBHOCTH KOHTPOJISl, IEPEHECEHUS] HA BBICIIUM
YPOBEHb PYKOBOJICTBA KOHTPOJIBHBIX (YHKIIUN 3a EATETbHOCTHIO TOApa3iese-
HU OaHKa.

TenaeHIMs K yBEIMUYCHHUIO COEpKaHusg MH(GOPMAIIMU B TIPOYKTE UITU yC-
Jayre, OJIM CTOMMOCTH MH(MOPMAIMU 10 CPaBHEHHUIO CO CTOMMOCTHIO (u3nye-
CKOTO 00BEKTa MOCTENEHHO M3MEHSIET JIOTMKY MPOM3BOJCTBA U ChEphI YCIYT,
K KOTOPOI MOXKET ObITh OTHECEHA OAaHKOBCKas JesATENbHOCTh. IHTEpHET IeMOH-
CTpHUpYET, 4TO HH(popManus moadac Oosee IeHHA, YeM HEMOCPEIACTBEHHBIM
dbu3ndecKuil MPOAYKT WM ycClyra, WHpOpMamus cTaja TpoayKToMm. baHku
JOJKHBI CTPYKTYPUPOBATh CBOM MPOIYKTHI B (OpME CTaHIAPTU3UPOBAHHOMN
uH(pOpPMAIH, TOICPKUBAS SIUHBIN PEECTP MPOIYKTOB M CEPBHUCOB, JAOCTYII-
HBIW KJIMEHTaM yepe3 MHTepHeT.

XapakTepHbIMHU TOKA3aTEISIMU YCKOPEHHON HMHTEepHAaUMOHAIU3auuu OaH-
KOB B IIOCJIETHEE IECSTUIETUE CTAJIO0 PACTYILEE YMCIO HHOCTPAHHBIX OIEPALINNA:
KpEIUTOBAaHUN M 3aMMCTBOBAHMM Ha BHEIIHUX pPBIHKAX, y4yacTHE B TpaHCTrpa-
HUYHBIX CIMSHUSX U morouieHusx. KoprnopatuBHbie HHGOPMAIIMOHHBIE CHUC-
teMbl (KMC) coBpeMeHHBIX OaHKOB — CIIOKHBIE alnapaTHO-IIPOrpaMMHBIE KOM-
IUIEKChI, COCAMHEHHBIE PA3BETBICHHON TEIEKOMMYHHKAIIMOHHOW HH(pacTpyk-
Typoil. AHanutuueckue moayiau KMC no3BosisitoT ¢ BEICOKON CTENEHbIO TOYHO-
CTH WCCIIEJIOBATh M MPOTHO3UPOBATH PA3JMYHBIE ACTIEKThl OAHKOBCKUX OIlepa-
AN, BBISIBISATH CKPBITBIC TEHACHIIMM M JICHCTBOBAaTh HamOosiee 3¢h(HEKTUBHO
B JIMHAMHUYECKH HU3MEHSAIOLICHCS SKOHOMUYECKOW CHUTyaluu. Tak, Hampumep,
OCTpBIIl KPU3UC B UIIOTEYHOM CEKTOpPE aMEPUKAaHCKOW O0aHKOBCKOM MHIYCTPHH,
HavaBmuiics B 2007-2008 rr., u3HayansHO ObUT 3apUKCHUpOBaH B MH(pOpPMALIU-
OHHBIX CUCTEMaxX UIMOTEUHBIX MOApa3eIeHU OAHKOB U JIUIIL 3aT€M ObLIT BbISIB-
JIeH TPaJUIIMOHHBIMU aHAIMTHYECKUMHU MeTofamu. KoprnopatuBHbie nHpopma-
LIMOHHBIE cHucTeMbl Takux oOpymmBmnxcs B 2003—2004 rr. xkommnaHui, Kak
Parmalat v Enron, Xpanuiu BeCb HEOOXOAUMBIN JIJIs1 aHAJIM3a HETaTUBHBINA 00b-
eM HUHPOpMAILIMK, OAHAKO HU PYKOBOJACTBO KOPIIOPAIMi, HU MEXIyHapOIHbIC
ayAUTOPBl HE 3aXOTENIM NPABUJIBHO HHTEPIPETHUPOBATH MOCTYMHAIOIIUE U3 HH-
(bOpMAaIIMOHHBIX MOJTYJIEH CUTHAJIBI.

MOKHO BBIJICTIUTH KIIFOUEBBIC TCHACHIIMN Pa3BUTHS MUPOBOM (pMHAHCOBOM
UHYCTPUH, 1I€JIb KOTOPBIX — B MEHEE YeM JIECATHIETHUN CPOK KapJIUHAIbHBIM
o0pa3zoM mepecTpouTh 0aHKOBCKUM cekTop. [lokazarenbHo, uTo HHPOPMAIIUOH-
HBIM TEXHOJIOTUSIM OTBOJUTCS B JAHHBIX TpaHC(HOPMAIMOHHBIX MPOIECCax Be-
nymasi poib. OnuceIBaeMble TEHICHIIMN MOKHO OXapaKTEPU30BaTh CIIECIYIOIINM
obOpazom:

® KiIUeHmbl onpeoenstom YCi08Us pa3sumus 6AHKOBCKO20 00CIYHCUBAHUSA

u ouxmyiom ceou mpebosanus bawkam: U3MEHEHUs B jaemorpadude-
CKOW CHUTYallMH, B3IJIA1aX U MOBEACHYECKUX MOJIESAX KIMEHTOB, B JI0-
MOJIHEHHE K 0oJiee MOJTHOMY BIIAJICHUIO HH(pOpMalUel Mo 0aHKOBCKOMY
CEeKTOpY W TpemjiaraeMbiM OaHKaMH YCIyTax, MO3BOJSIOT KIWEHTaM
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BBIJIBUTaTh O0Jiee KECTKHE TPeOOBaHMUS K KAYECTBY MPOAYKTOB U 3(-
(PEeKTUBHOCTH KaHAJIOB, MPO3PAYHOCTH OAHKOBCKHUX MPOLEAYpP U Ipe-
JOCTABJICHUIO OTYETHOCTH IO JIEATEIbHOCTH OAHKOB; B YCJIOBHUSX KECT-
KOM KOHKYPEHIIMU KPEAUTHBIX OPraHU3alMid KIMEHTHI MOJIY4YaloT BO3-
MOKHOCTb (POPMYJIUPOBATH TPEOOBAHMS K TUHEHKE MPOAYKTOB U YCIYT,
KOTOpBIE OHU >KeJladu Obl Moy4yaTh OT OAHKOB; B 11€JI0OM OaHKOBCKUM
HOPOAYKT IO XapakTepy NOTpeOIeHHs TPEeBPaTUIICS U3 UHIAUBUYaIbHO-
IO B MAacCOBBIH MO YUCIIEHHOCTH KJIMEHTOB U U3 JIOKAIBHOTO B II100ab-
HBIN 10 apeayly UX IPUCYTCTBUS;

® OAHKOBCKULL PLIHOK KOHCONUOUPYEmcs U 2100anu3yemcs: MeXIyHapo-
Hble 0AHKOBCKHE TPYIIIbl AKTUBHO CKYNAIOT CPeJAHHE U MEJKHe OaHKH,
a TaKXe CHEelUaIU3UpPOBaHHbIE (DUHAHCOBBIE YUPEXKACHHS, BPEMs OT
BPEMEHHU CIy4YalOTCsl TPOMAJHbIE CIUSHUS U MOTJIOUIEHUS, CYIIeCTBEH-
HO M3MEHSAIONINE MEei3aX PhIHKA;

® yHUBepcanvHble OAHKU U Y3KOOMpAciegvle (PUHAHCOBbIE OpP2aHU3ayuUu
npeycnesarom Ha pulHKe: B TO BPeMs KaK KpYIHbIE UTPOKH OyayT A00H-
BaThCs 00Jiee BBICOKUX JOXOJI0B 3a CUET SKOHOMHH Ha MaciuTabde, y3Ko-
oTpaciieBble ()MHAHCOBBIE OpPraHMU3AIMHM CTPEMSTCS K MPHUBJICUYECHUIO
IIMPOKOTO Kpyra KIMEHTOB MyTeM MPEJOCTaBICHUS UM NPOAYKTOB U
YCIIyT, CIOCOOHBIX MAaKCHUMAJIbHO YJOBJIETBOPUTH WX HHIWBUIYaJbHBIC
noTpeOHOCTH. baHKM, HAXOJAIIUECS MMOCEPEINHE MEXITY ITUMHU IBYMS
rpynnamu (T.e. He CIOCOOHBIE OTKJIMKAThCS HA MHAUBUIYAJIbHBIE Tpe-
OOBaHMS HUIIEBBIX KIMEHTOB U HE JOCTUTAIOLIME BHICOKOM JOXOAHOCTH
3a cueT 00bEMOB CBOMX OIlepaluil), OKaXXyTCAd «CIPECCOBAHbD) KOHKY-
peHTamu;

® U3MeHeHUe N00X0008 K YNpasieHulo NepCoHANIOM OUKIYem HO8ble mpe-
bosanus K pazsumuro u mpaumcgopmayuu Ouznec-npoyeccos: 0oiee
OTBITHBIC, MOOHMIIBHBIC M pa3HOOOpa3HbIC IO CBOEMY COCTaBy mpodec-
CHOHAJIbHBIE KaJpbl MOJAHUMAIOT YPOBEHb CIOKHOCTH MEHEIKMEHTa
KPEAUTHON OpraHM3allii U BBIABUTAIOT TPEOOBAHHUA K MPUMEHEHHUIO
0osee THOKUX MOAXO0B K YIPaBlIeHUIO 3()(HEKTUBHOCTHIO U OKyIIaeMO-
CThl0O Ou3Heca. B uucie Hambosee BOCTpPEOOBAHHBIX COTPYIHUKOB
B 0AHKOBCKOI cdepe B CKOPOM BPEMEHH OKAKYTCSl HE TOJIbKO OM3Hec-
aHamuTUKu U U T-crienraliucThl, HO W CHEHHAIKMCThI, paboTaromue Ha
cteike UT- u ¢dpont-oduca, cnocoOHble 00eCeUnuTh KOOPAUHALUIO
B3aMMOJICHCTBHSI OAHKOBCKUX TMOJpa3[eiICHUN M HHTETpaluio peaiu-
3yeMbIX UMU 33/7a4. B n1aHHOM KOHTEKCTe mproOpeTaeT Bce OOJbIIYIO
aKTyaJbHOCTh pa3BUTHE B OaHKaX HHPPACTPYKTYpbl AHAIUTUYECKHUX
CUCTEM M CHCTEM BBISIBICHUS 3HaHUM — Business Intelligence;

®  YCIOJICHEHUE MEHCOYHAPOOHBIX Pe2yIamUEHbIX Mep 3acmasisem OaHKU
UHBECMUPOBAMb 68 NOCMPOEHUE KOHCOIUOUPOBAHHBIX KOPHOPAMUBHBIX
XpaHuiuw OaHHbIX: BBICOKHE TPEOOBAHMS K MUHUMU3ALMK ONEPAIOH-
HBIX PUCKOB, KOH(UJIEHUHUAIBLHOCTH KIMEHTCKOW MHpoOpMaluu, 6e30-



MAaCHOCTH HH()OPMAMOHHOM WH(GPACTPYKTYphl U €€ 3allUIIeHHOCTU
3aCcTaBAT OaHKU NMpEJIpPUHUMATh 00Jiee aKTHUBHBIE MEpPBI, OPUEHTHUPO-
BAaHHbBIC Ha MPUBEICHHE OPraHU3alNN K COOTBETCTBUIO PETYJIATHBHBIM
CTaHJapTaM B MaciTadax BCEro MPeIpHUsTHUS;

® Oamnku nogcemecmto pacuupsarom ceoro UT-ungpacmpyxkmypy: BHyTpU
OAHKOBCKOW CpeJlbl CKJIaJIbIBAETCS YETKOE€ MOHUMAaHUE TOr0, YTO HH-
(bopMalOHHbIE TEXHOJOTUU CIOCOOCTBYIOT MOBBIIEHUIO 3()(PEKTHB-
HOCTH OaHKOBCKOH JI€ATE€IBbHOCTH: COBPEMEHHBIE HHTETrpallMOHHbIE
TEXHOJIOTHH TO3BOJISIOT OaHKaM MOBBICUTH (YHKIIMOHAJIBHOCTh yHAac-
JeA0BaHHBIX HHPPACTPYKTYpHBIX cucteM U UT-pemenuii. Caenas Tex-
HOJIOTUU LIEHTPAJIbHBIM KOMIIOHEHTOM CTPATErMYE€CKOT0 MIIaHUPOBAHUS
Ou3Hec-IpoLeccoB, OaHKW CMOTYT oOecneuuTs AuddepeHIuanuio
IPEAJIOKEHUM MPOYKTOB M YCIYr U AMHAMUKY pEarupoBaHUs HA HO-
BbI€ BO3MOKHOCTH M 3arpochl pbiHKa. KimtoueBol 3aaadeid nHpopmaru-
OHHBIX TE€XHOJIOTHI B OAHKE CEroJHSI CTAHOBUTCS MOBBIIICHUE MPOAYK-
THUBHOCTH JCSATEILHOCTH OaHKa 3a cyeT obecrieueHus OecriepeOoiHON
paboThl ceTeBoil MHMPACTPYKTYPHI, Pa3BUTHUSI MHOTO(DYHKIIMOHAIbHBIX
aBTOMATU3UPOBAHHBIX padounx mecT (APM) u mpenocTaBieHUs] yYHH-
BEpCaAIbHBIX YCIYT MO NOJJIEPKKE KIIOUYEBbIX OM3HEC-TPOIIECCOB.

Hcnonp3oBanre UHPOPMAIMOHHBIX TEXHOJOTHI CTaJ0 COCTaBHOM YaCThIO
0aHKOBCKOT'O MPOJYKTa, @ HE TOJIbKO MHCTPYMEHTOM €0 MOJACPKKU U BBITIOJI-
Henus. [lon Bo3aeiicTBEM MHGOPMAITMOHHBIX TEXHOJIOTHI TIPEXKHIST OpraHu3a-
1Usi OM3HEC-IPOCTPAHCTBA KOMMEPUYECKOTO OaHKa MepeKUBAET Mpolece JEKOH-
CTPYKIIMH, T/I€ B COBEPLIEHHO MHOM (popMaTe PyHKIHOHUPYIOT OCHOBHBIE MPO-
LECCHI U ITaBEHCTBYIOT HOBbIE MEXAHU3MbI KOHTPOJISL.

Nudopmarust gokHa OBITh HAIEKHOW WM AocToBepHOU. MHopmaiimio
MO>KHO CUHUTATh JOCTOBEPHOM B TOM CIIy4ae, €CJIM OHA HE MCKAKAeT UCTUHHOIO
noJjiokeHus Aen. Ha mpakTuke BBIIOJHEHUE 3TOTO TPeOOBAHUS JOCTUTAETCA 3a
CYET MCIOJIb30BAHUS METOJOJIOTUYECKH MPABUIBHON TEXHUKHU INOJIyYEHHUs J1aH-
HBIX, a TAKXE MyTeM MEPEIPOBEPKH MOIYUYEHHBIX CBEJACHHUU. YTPaBICHUECKHUE
pelieHus, IpUHIATbIE Ha OCHOBE HEJOCTOBEPHON MH(pOpMAaIMU, CKOpEE BCETO,
OyayT OIIMOOYHBIMM M, KaK CIEACTBUE, OyAyT BECTH K KPYIHBIM MOTEPSM IS
HKOHOMUYECKOTO 0OBEKTA.

CBoeBpeMEeHHOCTh MHGOPMAIIMU MPEAINOJIAraeT, YTo OHa COXPaHSAET CBOIO
aKTyaJJbHOCTh Ha TOT MOMEHT, KOIJ]Ja CTAHOBUTCS JOCTYIHOM JUIsl UCIIOJIb30Ba-
Hus. TpeboBaHus K aKTyaJlbHOCTH CYILIECTBEHHO BO3pacTaroT Mpu paboTe B IO-
CTOSIHHO M3MEHSIIOUIMXCS YCIOBUAX. BpeMeHHOW mepuoj,, B T€UEHHUE KOTOPOro
uH(pOpMaIUs OCTaeTCA aKTyaJbHOM, 3aBUCUT OT IPHUPOABI IPUHUMAEMBIX Ha €€
OCHOBE PEIIIEHUH, HO B JIIOOOM Cllydae 3TOT MEePUOJ JOHKEH ObITh MEHBIIIE Bpe-
MEHHU, KOTOPOE OTBOJAUTCS VISl PUHATHS YIIpaBiaeH4YeCKOro pemennsd. C nosu-
[ BHYTPEHHETO KOHTPOJISI B KOMMEPUYECKOM OaHKe HEPENIKO MPEeIbSBISIOTCS
MOBBIILICHHbIE TPEOOBAaHUA K ONEPATUBHOCTH MH(GOPMALINH, TOCKOJIBKY IS CO-
BEpIICHUS] MHOTHUX BHUJOB ONepaluid HEOOXOAUMO HMMETh JOCTYH K JaHHBIM
B PEXXHMME PEaJTbHOI0 BPEMEHHU.
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[TonHOTa M PETyIAPHOCTH MOJYUYECHUSI CBEICHUN MOAPA3yMEBAIOT CUCTEMA-
TUYECKOE TOCTYIUICHHUE HEO0O0XOIUMOro oObeMa IaHHBIX, a TaKKe JOJKHBIN
YPOBEHb OpraHu3aluy ux xpanenus. Mupopmaius yaoBiIeTBOpsIET TPEOOBAHUIO
MOJIHOTBI, €CIIM €€ JOCTATOYHO JUIsl MOHMMAaHUs U TIPHUHATHS Ha €€ OCHOBE
yhnpaBlieHYecKuX peunieHuid. HemonHota nH(OpManuyM HE TOJBKO CHAEPKUBACT
OPUHATHE PELICHHI, HO TakK)X€ MOXKET CTaTh MNPUYMHON YIPaBICHYECKUX
OLIMOOK.

Nudopmanusa gomxHa MpeaCcTaBIsATh IEHHOCTh, T.€. ObITh MOJE3HOM, MO-
CKOJIbKY B IIPOTHBHOM CJIy4a€ OHA JIMIIb OTBJIEKAE€T BHUMAHHUE, MEIIAET B OC-
MBICIICHUH CYITHOCTH TIPOIIECCOB, COOBITUH, onepanuii. [leHHoCTh MHbOpMaIIH
3aBUCUT OT 00beMa U 3HAUMMOCTH PEIIaeMbIX Ha €€ OCHOBE 3a/1a4.

Nudopmaruss nomkHa OBITH B JIOCTATOYHOM CTEMEHHW IOATOTOBJICHA
K IPUMEHEHUIO, YTO MO3BOJISIET CBOCBPEMEHHO M 3(()DEKTUBHO HCIIOIH30BAThH €€
JUISL TIPUHSTUST YNPABJICHUYECKUX pelieHud. BpinmomneHue storo TpeOoBaHMS
obecrieunBaeTcs 3a CYET COOTBETCTBYIONICH 0OpaOOTKU JAHHBIX U MPE/ICTaBIIeC-
HUS UX B JOCTYIHOM, JIETKO YUTaeMou opme (Hampumep, B BUAe TabJIUII, CXEM,
nuarpamm, rpauKoB).

Nudopmanus nomkHa yIOBIETBOPATh U TAKOMY BaXKHOMY TPEOOBAHMIO,
KaK COIOCTaBUMOCTb, 0€3 BBIMOJHEHUSI ATOTr0 TpeOOBaHUS AalbHelinas oOpa-
00TKa MaHHBIX CTAHOBUTCS OeccMbIciIeHHOW. COMOCTaBUMOCTh AAHHBIX JTOCTH-
raeTcs 3a CUET UCHOJIb30BAHUS €IUHON METOI0JIOrNYECKOM 0a3bl HaOIIOAeHUI U
pErucTpaIuy rnoKasaTesieil Bo BCeX MOopa3/IeieHusIX OaHKa, BKITtoYast (PUIHAaIbL.

BrimonHenre OONBIIMHCTBA TEPEUUCIECHHBIX TPEOOBAHUI MOXET OBIThH
00eCIIeYeHO JIUITh TPU HAIWMYUHA PA3BUTHIX WH(DOpPMAIMOHHBIX cucTeM. Jlis
ATOTO BAXKHO MOCTOSIHHO PACIIUPATH JOCTYH K BHEIIHUM HCTOYHUKAM HH(OOP-
Malll¥, UCTIOJIb3Ys BCE CPEACTBA TEIIEKOMMYHHUKAIIMOHHBIX CETEH, a TaKkKe 00b-
€AUHSATh BHYTPEHHUE MCTOUYHHKU MHQPOpMAIUU €JUHBIMU CHCTEMaMU OpraHH-
3allMu JaHHBIX, HAIPUMEP CTaHJapTaMU MPEJCTABICHUS CBEICHUM U MepeuyHEM
nokaszaresyed, eIMHbIMU CHUCTEMaMU Tepeadyu, MO3BOJISIONIUMHU ONTUMHU3UPO-
BaTh MH(GOPMAIIMOHHBIE MOTOKU, CAHKIIMOHUPOBATH JOCTYI COTPYJHUKOB K TEM
WJIU UHBIM JaHHBIM.

Kpyr UCTOYHUKOB BHEIIHEW U BHYTpEHHEW MHGOpMALINK JJI1 00eCTICUeHUS
NeSATENHHOCTH OaHKa HMCKIIOYHUTENIBHO IIUPOK, MPH ATOM BCE HCTOYHUKH WH-
dbopmanmu 1ensaTCs Ha BHYTPEHHHUE U BHEIIIHUE.

BaxHeHmuMy BHEITHUMU HMCTOYHHUKAMU WHQOpMAIUU ISl MeJIeH BHYT-
PEHHETO KOHTPOJSI B KOMMEPUECKUX OaHKax SBIISIIOTCS JOKYMEHTbI, IPUHUMA-
€MbI€ BBICIIMMH OpraHaMu 3aKkoHoAaTeabHOM BiacT (I"'ocynapcTBeHHOM AyMOi
P®, Coserom ®enepannu); BBICHIUMH OpraHaMy HMCHOJHUTEIBHON BJIACTH
CTpaHbl (B YaCTHOCTH, NMPE3UAECHTCKUMU CTPYKTYpaMH YIIPABIICHHUS, IPABUTEIb-
cTtBoM, denepaibHbiMu opraHamu cyObekToB P®d); bankom Poccuu, siBiss-
IOIIUMCSI OCHOBHBIM PETYJIMPYIOIIMM U HaJI30PHBIM OpraHOM OaHKOBCKOW CHC-
TE€MbI, JIPYTHUMH TOCYJIAapCTBEHHBIMU KOHTpOJbHbIMU opraHamu (OPHC, ®TC
U JIp.); KOMMEpUYECKMMHU OaHKamMu, OAaHKOBCKUMHM COIO3aMHU M acCOLUALUSIMHU
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(mampumep, Acconuanueid pocCUCKUX OaHKOB), OOIIECTBEHHBIMU CaMOpeEry-
mupyembiMu opranuzanusimu (OCOP, HAYPAI', HAY®OP u np.); BHemiHe-
SKOHOMUYECKUM KOMIUIEKCOM P®, onpenenstomyM BHEMIHIOI 3KOHOMUYECKYIO
nonutuky Poccun; mexmyHapoIHbIMU (DMHAHCOBHIMU HMHCTUTYTaMH, TaKUMH
kak MB®, EBPP, Jlonnonckum u Ilapmwxckum ki1yObamMu MexXIyHApOIHBIX Kpe-
JTUTOPOB.

B uucie BHEMHUX MCTOYHMKOB WH(GOPMAIIMN HEOOXOIMMO HA3BaTh TAKOM
HEUCYEPIaeMblid M JOCTYIHBINM UCTOYHUK WH(OpMAIMU, KaK MHOTOUYHUCIIECHHBIC
Hay4YHbIE MMyOJMKAIMU, OKIaAbl HAYYHBIX CHUMIIO3UYMOB U KOH(EpEHIUH,
a TaKXke pa3IudHble WHOOPMAIMOHHO-aHAJUTHYECKHE MaTepHalbl, CoJepKa-
IFecs B CHEIUATbHBIX HHPOPMAIMOHHBIX COOpHHKAX (B dacTHOCTH, «broiie-
TeHb 0AHKOBCKOU cTaTUCTUKN», «BecTHuk banka Poccumy, «Tekymue TeHaeH-
UM B JEHEXXHO-KpeauTHON cdepe», «bromieTreHb Accouanuu pOCCHUHUCKUX
0ankoB», «bankoBckuii OroseTeHs» U ap.). Kpome toro, nndopmanuio o aes-
TEJILHOCTH MOTEHIUAJIBHBIX KJIMEHTOB 0aHKa M €ro KOHKYPEHTaX MOXHO HAWTH
B MHOTOYHCIIEHHBIX CPEJCTBAX MACCOBOM MH(pOpPMALIMU: B razerax, KypHajax,
nepenavax TeJeBUACHUS W paauo (Hampumep, «Dunancoas razerayn, «Hrep-
bakc Aud», «buznec u 6anku» u np.). [lonesnas uHpopmamms MOXET OBITH
TaK)Ke MOJy4yeHa MyTeM JIMYHBIX KOHTAaKTOB C KJIMEHTaMHu, 0OMeHa nHpopmaiu-
€l C pyKOBOJCTBOM M CITY’>KaIllMMU JPYTUX OAHKOB M OpTaHU3aIUH.

Haxkoner, HeoOX0UMO CKa3aTh HECKOJIKO CJIOB O TAKOM CHEIU(PUIECKOM
UCTOYHUKE HMH(POpMalUU, KaK «KOH(DUIEeHIHambHAss WHOOpMAIUI», KOTopas
IMPOKO MUCIOJb3yeTca B Poccuu. YKa3aHHBIM MCTOYHHMK NOMOTAaeT MOJIy4YaTh
pa3HOOOpa3Hyl0 ONEPATUBHYI0 HMH(OPMALHI0O 00 M3MEHEHHUSX B YKOHOMHUYE-
CKOM1, MOMMTUYECKON KM3HHU OOIIECTBA, a TAKXKE O PA3IMYHBIX CTOpPOHAX (yHK-
IIMOHUPOBAHMS KIIMEHTOB M KOHTPAreHTOB OaHKa, JaeT BO3MOXKHOCTH JIyUIIle
HNOHSATH UX peaibHOe (PMHAHCOBOE MOJIOKEHUE, KPYT UX UHTEPECOB, CTOSIIUE 3a
HUMHM CUJIBI U MHOTOE pyroe. [TogoOHast nnpopmariust kak 0aHKY B IIE€JI0M, TaK
U €ro OTIEJbHBIM CIIYy’K0aM MOXET OKa3aThb HE3aMEHUMYIO MOMOIIb B padoTe,
MOBBIIAET JOCTOBEPHOCTh UMEIOLIUXCS JAHHBIX, SJKOHOMUT Bpems. UTo Kacaer-
Csl MPUEMOB U METOJIOB IMOJYYEHUS! YKa3aHHOW MH(pOpMAIMHU, TO 3TO SBISETCS
TEMOW OTAENBHOTO CIENHAIBHOTO UCCIENOBAHUS.

BHyTpeHHre MCTOYHMKHA MHPOPMAIIUK UTPAIOT OTPOMHYIO POJib B MH(OpMa-
[IUOHHOM 00€ecCIie4eHNH BHYTpEeHHEro KOHTposs. Cpeau HUX B MEPBYIO oUepeab
HEOOXOJMMO BBIICTUTh: YUYPEAUTEIbHbIE JTOKYMEHTHI OaHKa,; SMHUCCHOHHBIC
MPOCHEKTHI U OTYETHI 00 YMUCCHUH LIEHHBIX OyMar; a Takke Jpyrue BHYTPEHHHE
HOPMAaTHUBHBIE TOKYMEHThI OaHKa (penIeHusl COBeTa TUPEKTOPOB (HabIr01aTeb-
HOT'O COBETA), MPUKA3bl, PACHOPSHKEHUS, HHCTPYKIUHU, MOJOKEHUS U JIp.), per-
JAMEHTHUPYIOIIHE MPaBWiia U MPOLEAYPHI MPUHITUS YIPABICHYECKUX PEIICHUH,
COBEPILEHHUS CIIEJIOK U Ollepaluii, OKa3aHusl yCIyT.

Oco0oe MecTo B cHCTEeME BHYTPEHHHUX MCTOYHUKOB 3aHUMaeT uMH(popma-
s, KOTOpas COAEPKUTCA B ycTaBe OaHKe: 3TO (PUPMEHHOE€ HaWUMEHOBAHHE
0aHKa; ero OpraHU3allMOHHO-TIPaBOBast (opMa; MEPEUYeHb OCYIIECTBISEMBIX
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OAHKOBCKHMX OIEpaluil U CAENOK; CBEJACHHUS O pa3Mepe YCTaBHOIO KamuTajia U
0 mopsiake ero (OpMUPOBAHUS; CBEJIEHUSI 00 opraHax yIrpaBJjeHHUs, B TOM YHUCIIE
UCIIOJIHUTENBHBIX U OpraHax BHYTPEHHEro KOHTPOJIS; MOPsSAKe UX 00pa30BaHUs
U TIOJJHOMOYMSIX; MOJIOKEHHE, Kacarolleecss oOecreueHus! BEACHUs yUeTa U co-
XPaHHOCTHU JIOKYMEHTOB, MPEAYCMOTPEHHOE B (peiepabHbIX 3aKOHAX Ul ycTa-
BOB IOPUAMYECKHUX JIMI, @ TAK)KE CBOEBPEMEHHOM Iepefayd UX Ha rocyJapceT-
BEHHOE XPaHEHHE B YCTAHOBJIEHHOM IOPSAJKE MPU PEOPraHU3ALMK WINA JTUKBU-
nanuu 0aHKa; MOPSIOK JTUKBUIAIMU U PeOpraHu3alun 0aHKa U MHBIE CBEJICHUS,
peIyCMOTPEHHbIE B (peiepalibHbIX 3aKOHAX JUIsl YCTaBOB FOPUIUYECKHUX JIUI]
COOTBETCTBYIOIIEH OPraHU3aI[MOHHO-TIPABOBOUN (POPMBI.

Ha stane co3nanust kommepueckoro 6anka [[b P®D Ttpebyer ot yupenure-
nei mpenocTaBieHust OuzHec-miana. M3 ero conepkanust bank Poccun nomken
MOYEPIHYTh HHPOPMAIIHIO, KOTOpasi AaCT €My BO3MOKHOCTH OILICHHUTb: a) COOT-
BETCTBYET JIM CO3/IaBaeMasi opraHu3alusi TpeOOBaHUAM, NPEIbSABISIEMbIM K OaH-
KaM; 0) Oyzer i cnocoOeH 0aHK COXpaHATh (PMHAHCOBYIO CTAOUILHOCTh U BbI-
NOJIHATh TPYJEHUUAIbHbIE HOPMbBI JI€ATEIbHOCTH, 00s3aTElIbHbIE PE3EPBHBIC
TpeOOBaHMS C y4ETOM BO3MOXKHOI'O BIIMSIHUS HA €T0 AESITEIbHOCTh B3aUMO3aBU-
CUMBIX YUpeauTesell U UX rpynn (MMETcs B BUIY JIMIA, CIIOCOOHBIE MPSAMO
WIA KOCBEHHO OIPEAENATh PELIEHUs, NPUHUMAEMble YUYpEAUTENsIMU OaHKa);
B) HACKOJBKO aJICKBaTHBI OpraHbl yIpPaBJICHUS OAHKOM OXHUIAIOIIMM €ro
pHUCKaM.

B uncio BHYyTpeHHUX MCTOYHUKOB MH(OPMALIMK TAKKe BKIIOYAIOTCS: JaH-
Hble OyXTaJITEpCKOrO Yy4eTa U OTYETHOCTH (B TOM uucie opuluanbHast U yrpas-
JIEHYECKasi OTYETHOCTH); JOChE KIHEHTOB IO KPEAUTHBIM, BHEIIHETOPrOBBIM
U JpyruM onepauusM (CoAeprKallue y4peauTesbHble TOKYMEHTBhI KIMEHTOB,
X (PMHAHCOBYIO OTYETHOCTb, 3AKJIIOUEHHBIE UMHU JIOTOBOPBI M T.I.); BHYTpH-
(dupmeHHbIe 0a3bl JaHHBIX; CIPaBKHU MO pe3yjibTaTaM MPOBEPOK, MTPOBOIUMBIX
bankom Poccun u ero teppuropuansaeiMu noapasaeneausamMu, PHC, npyrumu
rOCYJIapCTBEHHBIMU KOHTPOJIBHBIMU OPraHaMH; MaTepUalibl IPOBEPOK ACATEIb-
HOCTHU OaHKa, OCYILIECTBIISIEMbIX BHEIIHUMH ayAUTOPAMH, U T.II.

CoBpeMeHHOE pa3BUTHE HH(OPMALMOHHBIX TEXHOJOTMH B OaHKOBCKOU
JESTEIbHOCTH UAET MO HECKOJbKUM HampaBieHUsM. i1 poccuiickux OaHKOB
TPaJUIIMOHHOMN SIBJISETCS aBTOMAaTH3alus OaHKOBCKMX TexHosoruil. CosnaHue
U (QYHKIIMOHUPOBAHUE ABTOMATU3UPOBAHHBIX OAHKOBCKUX TEXHOJIOTMH OCHO-
BBIBAETCS HA CUCTEMOTEXHUYECKUX ITPUHLIUIAX U TECHO COIPUKACAETCS C PSAOM
CMEXHBIX HAy4YHBIX JUCHUIUIMH W HAIpPaBJICHHUW, TAKUX KAK JSKOHOMMYECKAs
KuOepHeTHKa, 001as Teopus CHCTEM, Teopus MH(POpMAaIHH, SKOHOMHKO-MaTe-
MaTHYECKOE MOJEIUPOBaHHE OAHKOBCKHMX CHUTyallMid M MPOIECCOB, aHAIU3 U
IIPUHATHE peleHui. PazBuTue nponecca aBTOMaTU3alyy NPUBEIIO K MPEIIIOXKE-
HUIO Pa3HOOOpPA3HBIX OAHKOBCKUX CTPYKTYpP B POCCHUHCKOM 3KOHOMHKE, UTO
00yCJIOBJIEHO HE TOJIbKO MHOKECTBOM (PUPM-pazpadOTUYNKOB MH(POPMALIMOHHBIX
IPOJIYKTOB, HO U Pa3IMYUEM CaMHUX OAHKOB MO BBINOJHSAEMBIM (PYHKIUSAM U Ha-
IPaBJIEHUSIM OAHKOBCKOTO JIENA.
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K HacrosimeMy BpeMeHH aBTOMaTU3alMs MHPOPMALMOHHBIX TEXHOJIOTHI
OOJIBIIMHCTBA KOMMEPYECKMX OaHKOB MpEJCTaBisieT cOO0M HAOOp pa3iIMYHBIX
(GyHKUMOHANBHBIX MOACUCTEM (Monynei) u pabounx mect. OTCyTCTBUE KOM-
IUIEKCHOTO TOJIX0/1a K aBTOMATH3allMd U HEJAOCTATOYHAsl MHTETpalusi OTeib-
HBIX OaHKOBCKMX MOJYJIEH TOJKAIOT K YaCTHBIM, JIOKAJIIbHBIM PEIICHUSIM, KOTO-
pble UMEIOT Y3KOCIHEHUUAIU3UPOBAHHYIO 3aMKHYTOCTb. OJHAKO OMBIT U KOM-
IUIEKCHOCTh MOJIX0Ja K aBTOMATHU3alllK JIeATEIbHOCTH OAHKOB, BBIXOSIINUX Ha
MUpPOBbI€ (DUHAHCOBBIE PBIHKHU, MOAYEPKUBAIOT HEOOXOAMMOCThH Mepexoja OT
YaCTHBIX pelleHWH B 00JacTH aBTOMAaTH3alMM K CHUCTEMHBIM, IOJApa3yMeBa-
IOIM HCITOJIb30BAaHUE BCETO ACCOPTUMEHTA COBPEMEHHBIX METOJIOB U CPEJICTB
UH(OPMAIMOHHBIX TEXHOJIOTUH.
JlpyruM CyIiecTBEHHBIM HAIlpaBICHUEM Pa3BUTUS WH(OPMALMOHHBIX TEX-
HOJIOTHI SIBJISIETCS CTaHAapTHU3alus Oyxrairepckoro ydera. HoBble mpaBuia
BeJIeHUs1 OyXrajaTepcKoro ydera NMpU3BaHbl Pa3pelliuTb psAJl aKTyalbHbBIX MpO-
OsieM OaHKOBCKOW MHAYcTpuU. K HUM OTHOCSITCS: MOBBIILIEHHE UH()OPMATUBHO-
CTH OCHOBHOTO BHJIa OTUETHOCTH (OanaHca) 3a cueT Oosiee ri1yOoOKoM Jeranu3a-
MY QHAIUTUYECKUX CYETOB, YBEJIMYEHHUs 4KClIa OalaHCOBBIX CYETOB U UX
CTPYKTYPHOM MEPECTPOUKH, CTAHIAPTU3ALIMS U COKpALIEHUE OCHOBHOW (prHAH-
COBOM oT4eTHOCTU. Teneph SIBHO MPOCIEKHUBAETCS OTXOJ OT YHCTO OyXrajirep-
CKOTO MOCTPOCHUS aBTOMAaTU3UPOBAHHBIX OAHKOBCKMX CHCTEM Ha OCHOBE OIle-
PALMOHHOIO JIHS.
K nonpaznenenusM, KoTopsle 00s3aHbl IPUHUMATh MEPBI 110 COXPAHEHUIO
uH(popMaInK, ClIeayeT OTHECTH cUcTeMy Oe3omacHOCTH OaHka. [ maBHBIMH Iie-
JSIMH CHCTEMBI OE€30MaCHOCTH SIBIISIOTCA: 00€CMeYeHne YCTOMYNBOTO (QyHKITHO-
HUpOBaHUs O0aHKa U MPEeIOTBPAILEHUE YyTPO3 €ro 0e30MacHOCTH; 3allUTa 3aKOH-
HBIX MHTEPECOB KPEIUTHON OpraHU3alMH OT MPOTHUBONPABHBIX MOCATATENbCTB;
OXpaHa >KM3HU U 3[0pOBbs MEPCOHANA; HEIONMYyIIEHHE XUIIEeHUS (PMHAHCOBBIX
U MaTepUalIbHO-TEXHUYECKUX CPEJICTB, YHUUTOKEHUS UMYILIECTBA U IEHHOCTEM,
pasrialieHusi, yTpaThl, YTEUKH, UCKAKEHHUS W YHUUYTOKEHHUS KOMMEpPYECKOH
U cinyxeOHOM MH(opMmaluu, HapylieHuss paboThl TEXHHUUYECKUX CPENICTB, obec-
NEYeHUs] TPOU3BOACTBEHHOM JESITENBHOCTH, BKJIIOYAs U CpeAcTBa MH(MOpPMATH-
3aIuH.
3aayaMu CUCTEMBbI O€30IaCHOCTH SIBIISIFOTCSI:
® [IPOTrHO3UPOBAHME U CBOEBPEMEHHOE BBISBIECHHUE M YCTPAHEHHUE YIpO3
0e30MacHOCTH MEPCOHANLY M pecypcaMm OaHKa; IPUYMH U YCIIOBUM, CIO-
COOCTBYIOIIMX HaHECEHUIO (PMHAHCOBOI'O, MATEPUAIBHOTO H MOPaJIbHO-
ro yuiep0a, HapyLIEHUIO €r0 HOPMAJIbHOTO (PYHKIIMOHUPOBAHUS U pa3-
BUTHS,

® OTHeceHHe MH(OpMaAlMK K KaTeropuu OTPaHUUYEHHOTO JOCTyma (Tocy-
JTAPCTBEHHOM, CIIy>KeOHOM, 0aHKOBCKOM U KOMMEPUYECKOU TaltHaM, HHOM
KoH(puIeHnansHON WHMOPMAIK, TOJJIeKAIIEeH 3alUTe OT HEMpaBo-
MEPHOT'0 UCIOJIb30BaHU), a APYIMX PECYPCOB — K Pa3IUYHBIM YPOBHAM
ySI3BUMOCTHU (OMIACHOCTH) U MOAJIEKAIINX COXPAHEHUIO;
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CO37laHME MEXaHU3Ma M YCIIOBUW ONEPATUBHOIO pEarupoBaHUs Ha yTIpo-
3bl 0€30MaCHOCTU M IPOSBIIEHUE HETATUBHBIX TEHIACHIMHN B (yHKIMO-
HUPOBaHUM OaHKa;

3¢ (deKTUBHOE TMpeceueHrue Yrpo3 IMEepCOHaNy U TIOCSATaTelIbCTB Ha
pecypcsl Ha OCHOBE IIPABOBBIX, OPraHU3alMOHHBIX U HHKEHEPHO-
TEXHUYECKUX MEP U CPEJICTB 0OecIieueHus: 0€30MacCHOCTH;

CO3/1aHUE YCIIOBUH JJII MaKCUMAaJIbHO BO3MO>KHOT'O BO3MEIIEHUS U JIO-
KaJIM3allMl HAHOCUMOTO yliepOa HermpaBOMEPHBIM JIEUCTBUAM (pusnye-
CKUX U IOPUINYECKHUX JIMI, OCIabIEHue HETaTUBHOTO BIUSHUS MOCIE]-
CTBUM HapylIeHHs O€30MaCHOCTH Ha JIOCTH)KEHHE CTpaTernyecKux
ueneit OaHka.

Opranuzanus U GyHKIMOHUPOBAHUE CUCTEMBbI 0€30MAaCHOCTH JOJHKHBI CO-
OTBETCTBOBATh PANY NPHUHIUIIOB.
[IpuHLIMT KOMRPIEKCHOCMU TIOPA3yMEBAET:

oOecrieyeHue 0€30MaCHOCTH NEPCOHANa, MAaTEPUAIbHBIX U (PUHAHCOBBIX
PECYPCOB OT BO3MOKHBIX YIPO3 BCEMH JOCTYIMHBIMU 3aKOHHBIMH CpeE-
CTBaMHU, METO/IaMU ¥ MEPOIIPUSATHUSIMH;

oOecnieueHrne 0€30MacHOCTH HMH(OPMAIIMOHHBIX PECYpCOB B TEUEHHUE
BCEr0 MX JKU3HEHHOI'O LIMKJIA, Ha BCEX TEXHOJOTHYECKUX ATANax UX 00-
paboTku (mpeoOpa3oBaHus) U UCIIOIb30BAaHUA, BO BCEX pexuUMax (PyHK-
IUOHUPOBAHHUS;

CIIOCOOHOCTH CHCTEMBI K Pa3BUTHIO U COBEPIICHCTBOBAHUIO B COOTBET-
CTBHH C M3MECHEHUSIMU YCIIOBUH (DyHKIIMOHUPOBAHUS OaHKa.

KoMIuiekcHOCTh TOCTUTAETC:

o0OecrnieueHueM COOTBETCTBYIOIIEro pexnuma u oxpansl Kb;
OpraHu3anyen CHeHualbHOrO JEJONPOU3BOJICTBA C OpPHUEHTALMEN Ha
3aIIUTY KOMMEPYECKHX CEKPETOB U OAHKOBCKOMW TalHBbI;
MEpONPUSATUIMH IO TOA00PY U PACCTAHOBKE KaJpOB;

HIMPOKUM HUCIOJIb30BAaHUEM TEXHUYECKUX CPEACTB O€30MacHOCTH U 3a-
U THI KH(DOpMAIUu;

pa3BepHyTOM HMH(POPMAIMOHHO-AaHATUTHICCKOW W JCTEKTHBHOW Jesi-
TEJIbHOCTHIO.

KomMmrinekcHOCTh peain3yercsi COBOKYITHOCTBIO MPABOBBIX, OpraHU3AIMOH-
HBIX U WHKCHEPHO-TEXHUYECCKUX MEPOTIPHSITHIA.

Csoespemennocmy. IlpeanonaraeT ynpexaamuil xapakTep Mep odecre-
YyeHus: 6e30MacHOCTH, T.€. TOCTAHOBKY 3aja4 10 KOMILJIEKCHON 0€30MacHOCTH Ha
paHHUX CTAIUAX Pa3pabOTKU CUCTEMbI 0€30MIaCHOCTH HAa OCHOBE aHAJIM3a U Mpo-
THO3UPOBaHMs (DMHAHCOBOW OOCTaHOBKHU, Yrpo3 Oe3omacHOCTH OaHKa, a TaKxKe
pa3paboTKy 3(PGhEeKTUBHBIX MEp MPEIYyNPEKACHUS MOCITaTeIbCTB Ha 3aKOHHBIC
WHTEPECHI.
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Henpepuvignocms. Cuntaercsi, 4TO 3J0YMBIIUIEHHUKH TOJIBKO W UIIYT BO3-
MO>KHOCTb, KaK Obl 00OOMTH 3allIUTHBIE MEPHI, MPUOETast ISt ITOTO K JIETATbHBIM
U HeJIeTaTbHBIM METOIaM.

Axmuenocms. 3amuiiaTh WHTEPEChl 0aHKa HEOOXOIWMO C JOCTATOYHOM
CTCTICHBIO HACTOWYMUBOCTH, IMIUPOKO HCIOIB3Ys MaHEBP CHJIAMHU U CPEICTBAMHU
oOecrieueHus: 6€30MaCHOCTH U HECTaHIAPTHBIE MEPHI 3aIUTHI.

3axonnocmo. Ilpeanonaraer pa3paboTKy CHCTEMBbI OE30IMACHOCTH HAa OCHO-
Be (hemeparbHOrO0 3aKOHOAATEILCTBA B 00JIACTH OaHKOBCKOM JIESATEIIBHOCTH,
nH(OpPMATH3alUA U 3aIMUATHl MHGOPMAINK, YaCTHON OXPaHHOU MEATEeTHLHOCTH
U JIPyTHX HOPMATHUBHBIX AKTOB TIO OE30MACHOCTH, YTBEPKJICHHBIX OpPTaHAMH
rOCyJapCTBEHHOTO YMPABICHUS B TMpeJeiax X KOMIETCHIIMU ¢ MPUMECHEHHEM
BCEX JI03BOJIEHHBIX METOI0B OOHAPYKEHUS U NIPECEUCHUsI MPABOHAPYIIICHUH.

Obocrosannocms. Vcmionb3yemMble BO3MOXKHOCTH M CPEJICTBA 3allUTHI
JIOJIKHBI OBITh pEaTN30BaHbl HA COBPEMEHHOM YPOBHE Pa3BUTHS HAYKH U TEX-
HUKH, 00O0OCHOBAHBI C TOYKH 3PEHUS 3aJIaHHOTO YPOBHsI 0€30MaCHOCTH, a TaKXKe
COOTBETCTBOBATh YCTAHOBJICHHBIM TPEOOBAHUSM U HOPMaM.

IKroHomuueckas yenecooopasHocms W COMOCTAaBUMOCTh BO3MOKHOTO
yiiep0a u 3atpar Ha obecniedeHre 6e3onacHocTy (KpuTepuil «3h(HEeKTUBHOCTD —
CTOMMOCTBY»). BO BcexX ciydasX CTOMMOCTh CHCTEMBI O€30MaCHOCTH JOJDKHA
OBITH MEHBIIIE pa3Mepa BO3MOKHOTO yIiepOa OT JIt00bIX BUIOB PUCKA.

Cneyuanuzayus. Ilpeanonaraercss mpuBiIeYEHUE K pa3pabOTKe W BHEIpe-
HUI0O MEP W CPEJCTB 3alIUThI CIEIUATU3UPOBAHHBIX OpTraHW3aluid, Hambosee
MOJITOTOBJICHHBIX K KOHKPETHOMY BHJY ACATEIBHOCTH O oOecreueHuto 0e30-
MACHOCTH, UMEIOIIUX OIBIT MPAKTUUYECKON paboThl U TOCYAAPCTBEHHYIO JIUIICH-
3UI0 Ha MPABO OKA3aHMs YCIYT B ATOM 00JaCTH. DKCIUTyaTalusi TEXHHUYECKUX
CPEIICTB W peanu3aiusi Mep O0e30MaCHOCTH JOJKHBI OCYIIECTBISATHCSA Tpodec-
CHOHAJIBHO TMOATOTOBJICHHBIMU CIEHHAIIUCTAMU CIYKObl 0€30MacHOCTU OaHKa
VIV BHEIITHUMH OOCTY)KUBAIOIIIMMHU OPTaHU3aIIASIMH.

Bzaumooeiicmeue u xoopounayusi. O3HadaeT OCyIIECTBICHUE Mep oOecrie-
YeHUs] 0€30MaCHOCTH HAa OCHOBE YETKOW B3aMMOCBS3U COOTBETCTBYIOIIUX MO/I-
pa3ieNieHuii U ciyk0, CTOPOHHUX CHEIUATU3NPOBAHHBIX OpraHU3aluil B 3TOU
0071acTH, KOOPJWHAIMKA WMX YCWIMHA I JOCTYOXKCHHS TOCTABJICHHBIX IIEJeH,
a TaK)Ke COTPYIHHYECTBA C 3aWMHTEPECOBAHHBIMU OOBEIMHCHUSIMH W B3aUMO-
JEHUCTBUS C OpraHaMHu TOCYJapCTBEHHOTO YIPABIICHUS M MPAaBOOXPAHUTEIIbHBI-
MU OpraHaMH.

Cogepuerncmeosanue. llpemycmaTpuBaeT COBEPILICHCTBOBAHHE MeEp U
CPEJIICTB 3aIIUTHl HA OCHOBE COOCTBEHHOTO OTIBITA, TIOSIBJICHUS HOBBIX TEXHUYE-
CKHX CPEJICTB C y4eTOM M3MEHEHHU B METOJaX U CPEACTBAX pa3BEIKH U TPO-
MBIIIJIEHHOTO MIITHOHAXKA, HOPMAaTUBHO-TEXHUUYECKUX TPEOOBAHMH, TOCTUTHYTO-
IO OTEUYECTBCHHOTO M 3apyOCSKHOTO OITBITA.

Lenmpanuzayus ynpaenenus. llpeanonaraeT caMmoCTOATEIbHOE (PYHKIUO-
HUPOBAHUE CUCTEMbI O€30MACHOCTH IO €IUHBIM MTPABOBBIM, OPraHU3aALIMOHHBIM,
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(GYyHKIMOHATBHBIM W METOJIOJIOTHYECKUM TPUHIMIIAM U IEHTPATU30BaHHBIM
YIPABJICHUEM JIEATEILHOCTHIO CUCTEMBI O€30TaCHOCTH.

IIpasosvie ochogvl 6GezonacHocmu KOMMEPYECKOTO OaHKa OMpeaessioT
cootBeTcTBYOIIME noJjioxkeHus Koncturyuu Poccuiickoit denepannu, 3akoH
«O OezomnacHocTu», (peaepanbubie 3aKoHbl «O IlenTpansHoM Oanke Poccuii-
ckoit denepanuny, «O 6aHkKax U GAHKOBCKOM JEATEIHHOCTU» U JAPYyrHUe HOpMa-
THUBHBIE AKTHI.

[IpaBoBas 3ammTa rnepcoHaga 0aHKOB, MAaTEPUABHBIX U DKOHOMHUYECKHUX
UHTEPECOB OAHKOB M UX KJIMEHTOB OT MPECTYIMHBIX MOCATATENILCTB 0OeceurnBa-
€TCSI Ha OCHOBE HOPM YTOJIOBHOIO M YTOJIOBHO-IIPOLIECCYAIBHOIO KOJEKCOB,
3akoHOB Poccuiickoit ®denepanuu o mpokyparype, o dDeaepaibHoi ciyxoOe
06e30MacHOCTH, 0 MUJIUIUHU, 00 OMEPATUBHO-PA3BICKHON JIEATEIbHOCTH, O YacT-
HOM JICTEKTHUBHOMN M OXpaHHOMU JEATEIbHOCTH, 00 OPYKUHU U JP.

3almTy UMYIIECTBEHHBIX U UHBIX MAaTepUAIbHBIX UHTEPECOB U HEMaTepH-
aNbHBIX AKTUBOB, a TAK)KE JIEJIOBOM pemyTaluu KOMMEpYECKUX OaHKOB MpHU3Ba-
HBI 00€CTIeUnBaTh TAK)KE TPAKIAHCKOE, TPAXKIAHCKO-TIPOIECCyaIbHOE U apOuT-
paXXHOE U apOUTPAXKHO-TPOLECCYATbHOE 3aKOHOJATENbCTBA.

[IpaBOBYy10 OCHOBY 0€30MAaCHOCTH KPEAMTHBIX OTHOIIEHWW OAHKOB C KIIHU-
€HTaMU COCTAaBIISIIOT 3aKOHOAATENbHBIE AaKThI, PETYJHPYIOIINE BO3MOXKHOCTH
MPUMEHEHHSI Pa3IMYHBIX CIOCOOOB OOECTICUCHUS] HCIIOJHEHUs] 00s3aTeNbCTB.
I'paxxnanckuii konexkc P mo3BosisieT NPUMEHATh YJIEpKaHUE, 3aJI0T, MOpYyYH-
TEIHCTBO U 0AHKOBCKYIO rapanturo. Hanbonee HaexHBIM crioco0om obecreue-
HUS BBITIOJTHEHUS KPEJIUTHBIX 0053aTEIbCTB SIBIISETCS 3ajor. [IpaBoBoe perynu-
POBaHKE 3aJI0TOBBIX OTHOIIEHUI OCYLIECTBIIAETCS MPU MOMOIIHU psAJia 3aKOHO1a-
TEJbHBIX AKTOB U HOPM, M3 KOTOPBIX HanbOoJee BaXKHBIMHU SBISIIOTCS: ['paxaaH-
ckuii kogexe P (ct. 334-358)%, 3akon «O 3amore»’, ['pakaaHCKuii mporeccy-
albHBI Komekc PD (cr. 399-405)*, ocHoBHble monoxeHns DeaepaabHOrO
3akoHa «O6 HIoTeKe (3a10Te HEIBIKHUMOCTH)» .

Ob6ecrnieuenne MHGOPMAIMOHHON O€30MAaCHOCTU B OAHKOBCKOHM cHUCTEME
perynupyetcs 3akoHamu Poccuiickoit ®deneparuu: «O O6aHKax U OaHKOBCKOMH
nesirenbHOCTH®, «O TOCYyIapcTBeHHOM TaiiHe» , «O6 mHpOpMammu, HHGOOP-
MaHI/IOHgHBIX TEXHONOTHMSIX M O 3amuTe nHopMamum»’, «O KOMMEPYeCKOi
TaiHE» .

? Tpaxcaanckuii kogeke Poccniickoii deneparmu (dacth mepsast) ot 30 HosOps 1994 r. Ne 51-®3 (B pex. or
27 nexabps 2009 r.).

* O 3anore: 3akon P® ot 29 mas 1992 1. Ne 2872-1 (8 pex. ot 30 aexabps 2008 r.).

* I'paxxgaHcKmii mporeccyanbHbIi kogeke Poccuiickoit @enepanuu ot 14 Hos6ps 2002 . Ne 138-D3 (B pen. ot
9 nrons 2010 1.).

> 06 umoreke (3anore HeBIknMocTH): DeaepanbHbIi 3aKkoH oT 16 mroms 1998 r. Ne 102-D3.

6 O Gankax n GankoBcKoil aestenpHocTH: DenepanbHbii 3akoH oT 3 despaxs 1996 r. Ne 17-D3 (B pex. ot
15 despans 2010 r.).

7 O rocynapcTBenHoit TaitHe: 3akoH P® ot 21 urons 1993 . Ne 5485-1 (8 pex. ot 18 miomst 2009 r.).

¥ 06 urpopMary, MHPOPMALMOHHBIX TEXHONOTHAX U O 3aiuTe MHpopMaimn: DelepanbHblii 3aK0H 0T 27 HIONS
2006 r. Ne 149-@3.

? O xommepueckoii Taitie: DeepanbHblii 3aKoH ot 29 Hions 2004 r. Ne 98-D3.
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[Ipn mpakTHyYeCKOM pellIeHUHU 3ajady obecreueHrus 0e30MacHOCTH OaHKOB-
CKOM JIeATEeTbHOCTH HEOOXOAMMO OMUPATHCS TAKKE U Ha CIIEIYIOUIUE MTPaBOBbIC
HOPMAaTUBHbBIE AKTHI:

[Tonoxenne Poccuiickoit @enepaunn ot 26 uroHa 1995 r. Ne 608 «O cep-
TU(DUKAIIMK CPEICTB 3allMThl UHPOpMaLUny», yTBepxkIeHHoe [locTanoBieHEM
[TIpaButenbcTBa Poccuiickoit Denepannu;

[Tonoxenue Poccuiickoit ®enepanuu ot 15 centsops 1993 r. Ne 912-51
«O rocynapctBeHHOU cucteme 3amuThl nHpopmanuu ot UTP u ot yreuku mno
TEXHUYECKUM KaHallam», yTBepxkaeHHoe [loctanoBnenuem lIpaBurenscrBa PO;

[Tonoxenne Poccuiickont @enepanuu ot 27 anpens 1994 r. Ne 10 «O rocy-
JAPCTBEHHOM JIMIIEH3UPOBAHUU JESATEIHLHOCTH B 00JIACTH 3alUThl MH(OpMa-
UW», YTBEPKACHHOE COBMECTHBIM pertieHueM ['ocrexkomuccuu u @AIICH npu
[Ipe3unente Poccuiickont denepanumu.

CymiecTByroIiye IpaBoBbI€ YCIOBUS oOecrieueHnss 0aHKOBCKOW 0e30IacHo-
CTH B OCHOBHOM I03BOJISIFOT TOCY/IAPCTBEHHBIM M MHBIM IPaBOOXPAHUTEIIbHBIM
U OXPaHHBIM CTPYKTYypaM OpPraHU30BbIBATH MPOTUBOCTOSIHUE MPOTUBOIIPABHBIM
MOCSTaTeNbCTBAM Ha 0AHKOBCKYIO O€30MaCHOCTh B PAa3JIMUHBIX €€ aCIeKTax.

Ycnemnoe u 3¢ deKTUBHOE pelieHrne 3aaad obecrnedeHuss Oe30MacHOCTH
KOHKPETHOTO OaHKa JocTUraeTcs (GOpMUPOBAHWEM CUCTEMbl BHYTPEHHUX HOP-
MAaTUBHBIX aKTOB, HHCTPYKIIMH, TIOJIOKEHHM, TIPABUII, PETIIAMEHTOB U (PYHKIIHO-
HaJIBHBIX OOS3aHHOCTEH COTPYAHUKOB JIMHEHHBIX MOJPA3JEICHUN U CIIyXkKO,
B TOM 4YHCJIE U CIIyX)O0bl Oe3omacHocTu. TpeOoBaHUs MO MpaBOBOMY obecreue-
HUIO 0€30MacHOCTU MPEIyCMaTPUBAIOTCA BO BCEX CTPYKTYpPHO-(YHKIHOHAb-
HBIX MPABOBBIX JIOKYMEHTaX, HAYMHAs C YCTaBa KOMMEPYECKOro OaHKa W KOH-
yasi QYHKIIMOHAJIBHBIMUA OOS3aHHOCTSAMM KaXKJ0TO coTpyaHuka. HeoO0xoaumbim
yciioBUeM obecrieueHrs 0e30MacHOCTH OaHKa SIBIISIETCS COBOKYIMHOCTH MPaBUII
BXx0/1a (BBIXOJIa) JIMI] B TIOMEIIeHus] O0aHKa, BHOCA (BBIHOCA) JOKYMEHTOB, Jie-
HEXHBIX CPEJICTB U MaTepUaTIbHBIX IIEHHOCTEH.

Kommepueckue 6aHku B cuily cielM(UKA CBOEH NIEATENbHOCTH pacroia-
rar0T OTPOMHBIMH BO3MOXKHOCTSIMHU IO HAKOIUJICHUIO OOJIBIINX OOBEMOB WH-
dbopmarnuu, Kacaromencs AesTeIbHOCTH HE TOJIbKO CaMUX OaHKOB, HO U XO3Sii-
CTBEHHBIX U (PMHAHCOBBIX CTPYKTYp, TOCYAAPCTBEHHBIX OPraHoOB, (PYyHKIIMOHU-
POBaHUS MHOTHX JIPYTUX OOBEKTOB U CYOBEKTOB YKOHOMHUYECKON M COIMMATILHOMN
KU3HU oO1ecTBa. Bmecre ¢ Tem nmorpeOHOCTH GaHKOB B MHGOPMAIIUU TTPOAOJI-
KAIOT HEYKJIOHHO HApacTaTh, M BO3HHMKAET HEOOXOJUMOCTh B OpraHU3AINU
00paboTKN U XpaHeHHWs WHPOpPMAIMK C IENbI0 TOBBIIEHUS 3PHEKTHBHOCTH
UCIIOJIb30BaHUS.

Uem ObIcTpee ykazaHHasi mpoOsieMa HaifJleT CBOE pelieHue, TeM ObIcTpee
OyIyT co37aHbl YCIOBUS NIl OPMUPOBAHUS YCTOMUNBOU M HAJEC)KHOU OAHKOB-
CKOM cucremsl B Poccum.

Crarbs nmoarorosiieHa B pamkax peanuszauuu DL «HayuHbie u Hay4HO-
MeIaroruueckue Kajapbl MHHOBaMOoHHOM Poccum» na 2009-2013 rr.
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Mexanu3mbl 3 PeKTUBHOIO YIpaBJIeHUS
B IPOMBIIILJICHHOM CEKTOpe YKOHOMHKH

3.B. BioBenko, A.B. ®enopenko

Pa3BuTue obmiectBa M €ro 3KOHOMHUYECKOE Onaromnoiiyurie 00yCIOBIIEHbI
€ro MoTpeOHOCTAMHU U MapaMeTpamu, 3aMelIalouMK 3TH oTpedHocTH. [Ipex-
JIe YeM OIpPEACIUTh ITH MOTPEOHOCTH, HEOOXOIUMO 0003HAUUTH CTEP>KHEBYIO
npo0semMy coBpeMeHHOro olmiecTBa. Takoil mpobieMon st 11000i cTpaHbl sIB-
JSIETCsl YBETMYUBAIOIINIICS Pa3pblB MEXIY MUPOM OOTaThIX U MUPOM O€IHBIX,
YCHJIMBAIOIIUICS TpoIlecCaMy TJI00anu3aluy U TpaHCHaMOHAnMu3anuu. B oc-
HOBE NMPUYHH JJAaHHOW TEHJEHINH — JeHCTBHE MEXaHU3MOB IIPOLIECCOB KOPIIOpa-
TUBU3AIIMH; 3aKOHbI, OKa3bIBAIOIIHE BIUSHUE HAa Pa3BUTHE €CTECTBEHHBIX MOHOIO-
T, ¥ B3aUMOACHUCTBHE TIOCIICHUX C OOIIIECTBEHHBIM CEKTOPOM SKOHOMHUKH U JIp.

Pa3zpaboTka MeXaHU3MOB YIpPABICHUS M Pa3BUTHS TEPPUTOPHUIl B COBpe-
MEHHOW SKOHOMMKE BKJIOYAET pEIICHHE KIIIOUEBbIX MPOOJIEM, CBSI3aHHBIX
¢ npeoOpazoBaHueM cep AESITEIbHOCTH, pa3BUTUEM OU3HEC-TIPOLIECCOB, pelle-
HUEM 3KOJIOTHYECKUX U COLMAIbHO-3KOHOMUYECKUX BOMPOCOB. Pa3paboTka me-
XaHU3MOB YTIPABJICHUS COLUATBHO-DKOHOMUYECKHUM PAa3BUTHUEM MPOMBINIICHHO
Pa3BUTBHIX TEPPUTOPUIN BKIIIOUYAET MPoOJeMbl peOpMUPOBAHUS CUCTEMBI TOCY-
JTApCTBEHHBIX UHCTUTYTOB. [IpuMeHUTENBHO K chepe TeppUTOpPHAIBHOIO pa3BU-
THUSI BOTPOCHI TOCYAapCTBEHHOTO YIPABICHUSI U PETYIUPOBAHUS KOHIIEHTPUPY-
I0TCS B TOCYJApCTBEHHOW (emepanbHOM M perHoHaNbHOW monuTuke. bamanc
MEX]Ly STUMHU COCTABJISIIOIIMMH YCTAHABIMBAETCS B MPOILIECCE yIOBIETBOPEHMUS
NOTPEOHOCTEH C y4eTOM HMMEIOIIUXCS BO3MOXKHOCTEH KOHKPETHOTO MEepHoja
pa3BUTHA.

[lepBoHaYaIbHO PACCMOTPHUM JEATENBHOCTh PA3IUYHBIX CEKTOPOB 3KOHO-
MUKH, TO3BOJISIOLIUX 3aMEIaTh COLMATbHO 3HaYMMble TOTPEOHOCTH 00IIECTBA.

CeKTop 3KOHOMHMKHU — 3TO KPYIHAsI 4aCTh YKOHOMHUKHU, oOJagaronas cxo/I-
HBIMU OOIIMMU XapaKTePUCTHKAMH, YTO TIO3BOJISIET OTJCIHUTD €€ OT APYTUX Yac-
TEll SKOHOMHKHU B TEOPETUYECKUX WM MPAKTUUYECKUX Ienax. OIHUM H3 Bax-
HEHIMX, 00€CTeUnBAIONINX MMOTPEOHOCTH OOIIECTBA CEKTOPOM SKOHOMHUKH
SIBJIIETCSI TIPOMBIIUICHHBIN ceKTop (JaT. industria — AesTeIbHOCTh), KOTOPBIN
BKJIIOYAET JOOBIBAIOILYIO U 00pa0aThIBAIOILYIO0 TPOMBIIIEHHOCTh, SHEPTETHUKY,
CTPOUTENLCTBO, Ta30- U BoAOCHa0keHue. [[poMbIluIeHHbIE CEKTOPBI SKOHOMUKH
UMEIOT pa3Iu4Hble (OPMBI OPraHU3alUK MPOU3BOACTBA, BKIIIOUYAsi KOPIOPATUB-
HBIC CTPYKTYPbI, KOMIIAHWUH, XOJIIUHTU, TIPENPUITHS, OPTAHU3AINH U T.JI.

[Ipouecc koprnopaTHBU3ALMKU CBSI3aH C OOBEAMHEHUEM OU3HEC-CTPYKTYP
(npeanpusATUil, OpraHu3anyii, GUPM pazTUYHBIX BUAOB JEATEIHHOCTH) B OIHMH
XO3SICTBYIOIUI CYOBEKT C LIETbIO MOTYYEHHUs] KOHKYPEHTHBIX IPEUMYIIECTB U
MaKCHUMH3allU1 CTOMMOCTH (KalUTadu3allK) 3TOr0 CYObEeKTa B JIOJITOCPOYHOM
nepuo/e.
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B sxoHOMHUeckoW Hayke MO-pa3HOMY OILIEHUBAETCS POJb KOPIOPATUBHBIX
cTpykTyp. OJHM yYEeHBIE€ CUUTAIOT, YTO KOPIIOpALMS SIBJISETCS OCHOBOW IIO-
CTPOEHHUS dKOHOMUKHU CTpaHbl, OMpeaeseHUs MPONOPUUNA U OCHOBHBIX HalpaB-
aeHuil >(QPEeKTUBHOrO pa3BUTHS, a JIPYyTrUe YTBEPKAAIOT, YTO HEraTHUBHBIC
TEH/ICHIIUN ACSITENFHOCTH MErao0beIWHEHUI HAHOCAT 3HAUYUTEIBHBINA YIIEpO
pa3BuTHio TUBWIM3AMKU. [loaToMy paccMOTpeHHME MEXaHH3MOB YIPaBICHUS
NPEANPUATHSIMEA, OPTaHU3AIUSIMHU, KOPHMOPATUBHBIMU CTPYKTYpaMHU SIBIISICTCS
HEO0OXOMMBIM TIPHU pa3paboTke 3PHEKTUBHBIX SKOHOMUYECKUX PEIICHUIA B CUC-
TEeMe yTPaBIICHHUS.

[TonsiTne «KOpIOpaNys» TECHO CBSI3aHO C TIOHATHSIMH «KOOIEpAIUs» M
«MHTerpamus». PaccMoTpuM 3TH NOHSTHSL.

Koonepanronnoe B3aumojieiicTBue (cooperation) — 3T0 COTPYIHUYECTBO,
B pe3ylbTaTe KOTOPOTO B3aMMOJCHCTBYIOIIUE CHCTEMBI M3BICKAIOT IOJB3Y .
Koomnepanust — 310 cBO€0Opa3HbIid KaTaau3aTop YKOHOMUYECKOTO POCTa 3a CUET
cuHepreTuyeckoro s @dexra ynpapiieHUs, 00pa3yoIIerocss B pe3ysibTare KOH-
COJIMJAIIMU BCEX BUJOB PECYPCOB (MaTepUaTbHBIX, YEIOBEUECKHX, JCHEKHBIX),
yAEUIeBICHUS MTPoliecca MPON3BOACTBA U PeaTU3alliy POAYKIIHH.

WHuTerpanus B NpOMBILIJIEHHOM CEKTOpe (integration) — 3TO CUCTEMHOE CO-
eIMHEHUE B €IMHOE 1IeNI0e, COMMKEeHne, 00beIMHEHNE IPEANPHUITHIA, OpraHu3a-
[IU{A, TTPOMBIIIICHHBIX MPOU3BOJCTB. MHTErpamusi mMpOMBINIJIEHHBIX KOMITAHHHA
MO/IPA3/ICTSAETCS HAa BEPTUKAIBHYIO, TOPU30HTAIBHYIO, TUATOHAIBHYIO, KOHTJIO-
MepaTHYI0, IPOUCXOIAIINE HA PAa3IMYHBIX YPOBHSX ympaBieHus. KomOouHMpO-
BaHHBIM BHJIOM HWHTETpAllMU SBISETCS JUArOHAJIbHAs HWHTErpaius, oObeau-
HSIOIIAs MPEANPUITHS, HAXOASAIINECS Ha Pa3HbIX YPOBHAX BEPTUKAIBLHOTO WIIH
TOPU30HTAJIBLHOTO MPOU3BOJACTBEHHOTO ITMKJIIA, BBITYCKAIOIINE Pa3HOOOpa3HbIC
BUJIBI IPOTYKIIMU U UMEIOIIME HE MPSMOE, a KOCBEHHOE B3aWMOJICHCTBUE OHO-
TO C IPYTUM C LEIbI0 TUBEPCHPHUKAIIIN PUCKOB, OKa3aHUs BIUSHUS (JIaBIICHU)
Ha MOCTABIIMKOB ChIPbS U MOTPEeOUTENEeH MPOAYKIUH, YCIYT.

CyImecTBYIOT U APYyTHE BUILI KOMOMHUPOBAHHOW MHTETPAIlMA KOMIIAHUH.
Hampumep, koMOMHUPOBaHHAS WHTETPAIlHsi, OCHOBAHHAS Ha Pa3jUYHBIX BHJIAX
WHTETPAIMOHHBIX B3aWMOJCHCTBUN C IEIbI0 MUHUMH3AIIUN W3JICPKEK MPOU3-
BOJICTBA W YTNPABJIICHUS, CHUKEHUS TTOTEPh U TPAHCAKIIMOHHBIX M3AepkeK. Wmu
KOHTJIOMEpaTHasi MHTeTpaIusi, 0a3upyromnascs Ha PACIIUPEHUU JEATeIbHOCTH
KOpHopanuid pasiudHbIX chep Mpou3BOACTBA, GYHKIMOHUPYIOIIUX B pa3iidy-
HBIX CEKTOpax 3KOHOMHKHU. KoOHrimomepaTsl cmocoOCTBYIOT AMBEpCUBUKAIIIH
POU3BOJICTBA.

Wurerpanus Ha MakpoypoBHE (infegration at macrolevel) ocHoBaHa Ha
MEXTOCyIapCTBEHHOM 3KOHOMHYECKOM B3aMMOJEHCTBUU, BHI3BAHHOM IpOIIEC-
camMH TJ00aNM3alny, yCHJICHHEM MEXIyHApOJHON KOHKypeHIMH. B maHHOM
BUJIC€ PKOHOMHUYECKON MHTETPaIMKU UCTIOJb3yeTcsl 3P dEeKT MaciiTada mpou3Bo/I-
ctBa. DopmMamu ee ABISIOTCS 00NN PHIHOK TOCYAapCTB, 30HBI CBOOOIHOM TOp-

' Pymanyesa E.E. Hopas sxoHOMHIUecKas sHIpKIonems. M.: THOPA-M, 2008. C. 228.
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TOBJIM; TAMOXXEHHBIN, SJKOHOMMYECKUE U APYrHE BaJIIOTHBIC COMO3BI; accolua-
LIUH, NPEAIPUHUMATEIIBCKUE CETH, OXBAThIBAIOLIME IIPOMBIIIJICHHBIE KOHIJIOME-
paTtbl, KapTenu, KOOPAUHUPYIOIKE POU3BOACTBEHHBIE U COBITOBBIE MPOTPAM-
MBIl BXOJSIIMX B HUX (QUPM, NMPEANPUATUN U OpraHM3alMi, A0 accouuanuil u
COI030B Ha YPOBHSIX CTPaHbl U PETMOHOB. B MUPOBOW MpaKTUKE HACUUTHIBAETCA
6onee 100 pa3nuuUHBIX MHTErpallMOHHBIX oOpa3zoBaHuii: EBpomneiickuii coro3
(EC), Cornamenue o co3ganuu CeBepo-AMEpUKAHCKON 30HBI CBOOOHOM TOP-
rosiid (HADTA), Accounanus rocyaapets FOro-Bocrounoit Azun (ACEAH),
IOxH0-AMmepukanckuil oouuii peiHok (MEPKOCYVYP).

B npoTHBONOI0KHOCTE MAaKpOMHTErPALMKM, MUKPOUHTErPALMS WIA HWHTE-
rpanusi Ha MUKPOYpPOBHE (integration at microlevel) BKIII04aeT 5KOHOMHYECKYIO
MHTETPalyI0 Ha YPOBHE NPEANPUATUH, PUPM U OpraHu3aluil.

Kpome Toro, mnpoueccbl MHTErpaliMOHHBIX B3aUMOJIEHCTBUN U mpeolOpa3o-
BaHUs NPEANPUATHNA KOPIOpaLUy, a 3aTEM MX TPAaHCHALMOHAIM3aLus olpene-
JSI0TCA CYIIECTBYIOIIMMH UCTOPUYECKUMU M 3KOHOMUYECKHUMH 3aKOHOMEPHO-
CTsIME .

KopnopatuBHbie MeTO/IBI yHpaBiIeHUS MPEACTABISAIOT cOO0K 0cOObIe HHCT-
PYMEHTBl OpraHM3aluy MNPEeINPUHUMATENBCKON JEATEIbHOCTH, pPErjaMeHTH-
pyeMble HOPMATHUBHBIMM IIPABOBBIMH JTOKYMEHTAMH, KOTOPbIE 3aKPEILIAIOT CTa-
TyC KOPHOpaUuu KaK CaMOCTOSITEJIBHOIO HOPUIAMYECKOrO JINLA U ONPEAEIISIIOT
OTBETCTBEHHOCTh KOPHOpPAaLUA B COLMAIBHO-3KOHOMHYECKOM HPOCTPAHCTBE.
O¢ddexTuBHOCTD ynpaBiIeHUs] KOPHOPATUBHBIMU CTPYKTypaMu BO MHOIOM OII-
penersaercs 3aTpaTaMy Ha CaMOYIIPaBJICHUE WM TPAHCAKIMOHHBIMU U3JIEPIKKa-
MU, BKJIIOYAIONIMMH 3aTpaThl HAa BEJCHHE KOHKYPEHTHOW OOpBHObBI, MOUCK BbI-
TOJHBIX MAPTHEPOB, NHBECTOPOB, & TAKXKE BEJICHUE NIEPETOBOPOB, OIJIATYy yCIIyT
NOCPEHUKOB, COTJIaCOBaHNE UHTEPECOB YYAaCTHUKOB OM3HEca U JIp.

B cnyyae KOHKypeHTHOU OOpbOBI 3a YCTaHOBJIEHHUE JIMAUPYIOIIETO IOJ0-
’KEHMsI Ha PBIHKAX cOBbITa TPAHCAKLMOHHbBIE U3/IEP>)KKH BO3PACTAIOT B T€OMETPH-
4eCKOM mporpeccuu. A B cilydae, KOrJa KOPIOpPaTUBHASI CTPYKTypa CTPEMHUTCS
MOHOIIOJIU3UPOBATh ONPEIEICHHBI PBIHOK, TAKUE JACHCTBUS BBI3BIBAIOT 3HAYU-
TEJbHBIE 3aTPaThl, KOTOPbIE HECYT YK€ IOCYAApCTBO U OOILIECTBO B LIEJIOM.
Monomnonu3anys pslHKa NPUBOAUT K UCKIFOYEHUI0 KOHKYPEHIUH, TUKTATY LIEH
Ha pbIHKE, U B PE3YyJIbTATE€ NMPOUCXOJUT CHUKEHHE TEMIIOB PA3BUTHS JAHHOTO
CEITMEHTA PBIHKA, YTO B LEJIOM OKa3blBACT BIIMSHUE Ha IIPOLIECC HAY4YHO-
TEXHUYECKOTO pa3BUTHS.

MexaHu3Mbl KOPHIOPATUBHOIO YIPABIEHUS B MPOMBIIUIEHHOM CEKTOpE
DKOHOMHUKH MMEIOT OIIPEAEIICHHBIE XapaKTEPUCTUKHN U OTIINYUTEIIbHBIE CBOMCT-
Ba JUIsI KaXJ0W KOHKPETHOM cTpaHbl. OJHAKO MMEIOTCA M OOLIME XapaKTepu-
CTUKU pacCMaTpUBAEMbIX MEXaHU3MOB YIIPABJIEHUS, KOTOPHIE OKa3bIBAOT OIpe-
JIEJICHHOE BIIMSHUE HA DKOHOMMYECKYI0 CHCTEMY KOPIIOPAaTUBHOTO YIIPaBJICHUS.
MOXHO BBIJEIUTh OCHOBHBIE KOMIIOHEHTBI MEXaHHU3MOB KOPIIOPATHUBHOIO

* Phatak A. Managing Multinational Corporations. N.Y.: Publishers Inc., 1974. P. 21.
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yIpaBieHUs: MOJIENb YIIPABJICHUS, CTPYKTYPY BJIAJICHUS aKI[UsSIMH; COCTaB COBE-
Ta AUPEKTOPOB; 3aKOHO/IATENIbHbIE, HOPMATUBHBIE aKThl, PETJIAMEHTUPYIOIIUE Jes-
TEJIBHOCTb KOpHOpaIuii; TpeOoBaHUsS K WH(OPMAITUHN; MEXaHU3MbI B3aUMOJICHCT-
BUS MEXTY KITHOYEBBIMHU YYaCTHUKAMH KOPIOPATUBHOTO B3aUMOJICUCTBUS U JIp.

Onnoii 3 cambIx 3G(HEKTUBHBIX (HOPM CTPYKTYp YHPABICHUS SBISIOTCS
(bHHaHCOBO-MPOMBIIIJIEHHBIE KOPIIOPAILIMK XOJIIMHIOBOTO TUIA, OCHOBHBIM TIpe-
UMYIIECTBOM KOTOPBIX SIBJIETCS MOBBIIICHHE 3(PPEKTUBHOCTU TPYIIIBI B3aUMO-
CBSI3aHHBIX MPEANPUITUI 3a CUET CBOMCTBA AMEPKEHTHOCTH, BO3ZHUKAIOIIETO
HA OCHOBE KOHIICHTPAllUU M OBICTPON MOOWIIM3AIIMU 3HAYUTEIBHBIX PECYPCOB,
ONTHUMU3ALUA HCTIOIb30BaHUS MPUBIIEYEHHOTO KamuTajga JUisi BCEH TIpPYIIIIbI
NPEANPUSTUNA, BBI3BIBAIOIINE AJUIOKAIMOHHYIO M TPOU3BOJCTBEHHYIO 3(dek-
TUBHOCTh, OCHOBaHHYIO Ha CBOMCTBE AMEPIKEHTHOCTU. [[0ICHUM 3TH MOHATHUS.

D¢} dexTuBHOCTD aMTOKAMOHHAS — ATO MPOU3BOJACTBO MPOJIYKTA pallno-
HaJBLHOM WJIU 3aIaHHOM CTPYKTYPBI MTOCPEACTBOM HUCTIOIB30BaHUS 3P (HEKTUBHOM
KOMOMHALIMH PECypCOB, 00ECIIeUNBAIOIeii MUHUMAIIBHBIC H3CPIKKH . DMEp-
KEHTHOCTh O3HauyaeT BO3HUKHOBEHHE, IMOSBICHUE YEro-T0 HOBOro. B Teopum
CUCTEM AMEPJIKEHTHOCTh ONPEAEIISIETCS KaK HAIMYKME Y pacCMaTPUBAEMOI CHC-
TE€MbI 0COOBIX CBOMCTB, HE MPUCYIIUX €€ MOJACUCTEMaM U OJIOKaM, a TakKe CyM-
M€ 3JIEMEHTOB, HE CBSA3aHHBIX OCOOBIMH CHCTEMOOOPA3YIOIIMMH CBS3SIMH; He-
CBOJINIMOCTb CBOWCTB CHUCTEMBI K CYMME CBOWCTB €€ KOMIIOHEHT . B MIPOMBILII-
JIECHHOM CEKTOpE€ SKOHOMHMKH 3TO CBOMCTBO YCHJIMBAET IMPOLIECC YIIPABICHHS
NPUMEHUTENBHO K KPYNMHBIM KoMmaHusM. Eciiu paccMaTpuBaTh KOMITAHHH,
SIBJISIFOIIIMECS] €CTECTBEHHBIMU MOHOIOJUSMH, TO, B OTJIUYHE OT JIPyrux (hopm
OpraHu3alud AKOHOMHYECKOW IEeATETHbHOCTH, OHH 3aHMMAIOT 0C000€ MECTO
B CHUCTEME PKOHOMMYECKMX OTHOIICHUHN H3-3a CrenuduuecKkoil poju B SKOHO-
MUKE CTpaHbl U HAIMYUS YHUKAIBHBIX CBOWMCTB, KOTOPBIE XapaKTEPHBI TOJIBKO
JUISL JTAHHOTO BHUJA OpTraHU3allMu PBIHOYHBIX OTHOmIeHWH. K ecTecTBeHHOI
MOHOIIOJIMM B YKOHOMUYECKON TEOPUU OTHOCAT BUJIbI SKOHOMUYECKOMU JIeSITENb-
HOCTH, B KOTOPBIX CyMMapHbI€ BAJIOBbIE U3JIEPKKHU MPOU3BOACTBA MUHHUMU3H-
PYIOTCSl, @ BECh BBIMYCK MPOAYKIIUU OCYIIECTBIISIETCS €AMHCTBEHHBIM MPOU3BO-
nuteneM. K ecTecTBEHHBIM MOHOIOJUSM OTHOCSIT BOJO-, Ta30- U 3HEProcHa0-
KEHUE, MPOBOAHYIO TelIe(OHHYIO CBS3b, MOYTOBYIO CIYXOy, KaHAJIM3ALHUIO,
JKEJIe3HbIE IOPOTH, TPYOOIIPOBOIHBIN TPAHCIIOPT U JIP.

OnuuM U3 nepBbIX yueHbI Y. baymons (1977 1.) nan onpeaeneHue ecre-
CTBEHHOM MOHOTOJIMM KaK €IMHCTBEHHOW KOMITAHUH, KOTOpasi MOXKET Mpeasio-
KUTh HEOOXOIUMBIN 00BEM TOBapa ISl YAOBIETBOPEHUS CIIpOca MOTPEeOUTENeH
0 HAWHU3IIEeH CEOECTOMMOCTH, YeM HECKOJIbKO KOMITaHUM (CyOaJAuTHBHOCTD
GYHKIIMU W3AEPKEK TMPOM3BOJICTBA), WJIM BXOJ B KOTOPYHO 3aTPYJHEH Jae
B OTCYTCTBHUE CIEIUAIBHBIX MEP CO CTOPOHBI MOHOMOJIHUCTA (YCTOMYUBOCTH MO-

3 Paiisbepe b.A., Jlososckuii JLIIL, Cmapooybyesa E.5. COBPeMEHHBIH SKOHOMHUUECKHiT crioBapb. M.: THDOPA-M,
2007.
* Tam xe.
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Homonuu)’. B kauectBe 0606mMAOMEro (pOPMATH30BAHHOTO KPUTEPHS B 3TOM
cllyyae TPUMEHHMO TOHSITHE CYyOaaUTUBHOCTH (YHKIIMU U3JIECPIKEK, KOTIa
U3JIEP’KKU MPOU3BOJICTBA MUHUMU3UPYIOTCS 32 CUET MPUMEHEHUS KOMIIAHUEH
CaMOW COBPEMEHHOW TEXHOJIOTHH, YTO ITO3BOJISIET €M CTaTh €AUHCTBEHHBIM ITPO-
M3BOJIUTEIIEM TOBapa, OKa3bIBAIOIIMM HanboJiee KaueCTBEHHbIE YCIYyTU C Hau-
MEHBIIIMMU 3aTpaTaMH.

B sTOM ciydae noHATHE «aIIUTUBHOCTBY (OT JatT. additivus — npubaBisis-
€MbIi U sub — NoJ1) onpenensieTcsl Kak XapaKTepUCTUKA OTHOIICHUN MEXIY 1ie-
JIBIM U €T0 YaCTSIMHU, MPU KOTOPOM CBOMCTBA LIEJIOTO MOTHOCTHIO OMPEACIISIIOTCS
CBOMCTBaMH 4acTell («1esoe paBHO cymme yacrtei»). CyO0aaIuTUBHOCTD (MM
HEaJIUTUBHOCTh) — 3TO OTHOUIEHHUE, TP KOTOPOM IIEJI0€ HE OMPEAEISIETCS €ro
YacTsIMU, TaK UTO OHO HE MOKET OBITh TTO3HAHO U OOBICHEHO Ha OCHOBE OJHOTO
JIIIB 3HAHKS O €r0 YaCTSX (IeI0e GOMbIIe CyMMBI €ro JacTeii»)’.

CBoWCTBO CyOaIIUTUBHOCTH (QYHKIUU W3JIEPKEK MTOMOTAET BBISIBUTDH IPH-
YUHY BO3HUKHOBEHHUS €CTECTBEHHOM MOHomoauu. Hanmpumep, B 3ieKTposHEpre-
TUKE, €CJIM CYUTATh Pa3HBIMHU TOBapaMU MOCTABIISIEMBIE BUJIBI SHEPTHH B MIEPUOL
MaKCHUMaJIbHOW Harpy3ku (MHUKOBbIE Yachl) U pabOT€ B HOPMAJIbHOM DPEXKHUME
(BHEMHUKOBBIE Yachl) U MPEAOCTABIATh ATU YCIYTH MO Pa3IUyHbIM Tapudam,
HEProcUCTEMBbl OyAyT IKOHOMHUTH Ha pa3HOoOpa3uu yciayr. B artom ciydae
MIPEIOCTABICHNE HECKOJIBKUX YCIYT MO Pa3IWYHBIM IIeHaM BeneT K dhdexTty
PKOHOMHH U TIEPEKPHIBACT JCHCTBUE OTPUIATEIHLHOM OT/IaYu OT MaciiTada, 4To
HPKOHOMHUYECKH BBITOJHEE paOOThI €TMHCTBEHHON KOMITAaHUH.

YceroiunBasi €CTECTBEHHAss MOHOIIOJNS XapaKTEPU3YETCsl HATMYUEM CBOW-
CTBa MOCTOSIHHOTO CHUKEHUSI BEJIMUMHBI CPETHUX U3JIEPKEK, a HEYCTOMUMBAs —
YBEJIMYHUBAIOIIUMUCA CPEIHUMH U3JIEPKKAMHU, NaKE €CIId OHHM CyOaJITUTUBHBI.
B ciydae, korja ectecTBeHHass MOHOIOJIUS HEYCTOMYMBA, a U3JIEPKKHU CyOa i Iu-
TUBHBI, OOIIECTBO MPUMEHSET MHCTPYMEHTHI I'OCYJIapCTBEHHOI'O PEryJIHpOBa-
HUS, KOHTPOJUPYS BXOJHBIE Oaphepbl, IEHbI U Tapudbl, TPEAOCTABISAL UCKIIIO-
YUTEJIbHBIE MPaBa MOHOIOJIUCTY Ha OMNpENeNICHHbI nepuoa BpeMeHu. OIHaKko
B Cllyyae MPUMEHEHUSI UHCTPYMEHTOB TOCYJAapCTBEHHOTO PETYJIUPOBAHUS B BUJC
00BSIBJICHUS KOHKYpCa Ha IPOU3BOJICTBO TOBapa WU yCIYTd UMEET MECTO KOH-
KypeHIusi Ha dTare OophObl 3a (ppaHmU3y ¥ TakuM 0Opa3oM BO3HHUKAET HE
MOHOIIOIUCTHYECKOE, & KOHKYPEHTHOE 1IEHOOOPa30BaHue .

Jns ompeneneHus ecTecTBeHHOM MoHomnojauu B Benukooputanun u Co-
enuHeHHBIX lllTatrax AMepuKH TONB3YIOTCS TepMUHOM public utilities (ipen-
OPUATHS KOMMYHAJIBHOTO 00cimyskuBaHus). Kpurepuii oTHeceHus peAnpUsITHIA
K Kateropuu public utilities ipennonaraer, YTo UMEETCsl HEyCTpaHumas (ecte-
CTBEHHAs1) MOHOTIOJIUS 110 TIPOU3BOJICTBY MPOAYKIIMUA COIMATILHONW 3HAYMMOCTH.

> lenopmep Ben B.®. PerynmupoBaHHe ecTeCTBEHHOI MOHONONMY / L{eHTp TIOBBIIIEHNs KBATM(DUKALMH IO IIPaBy
1 5KOHOMUKe, YHuBepcureT ['enTa, pakynsrer npasa. URL: http://www.ie.boom.ru/Referat/Monopol.htm

6 Jlonamnuxos JI.A. DKOHOMHKO-MaTeMaTHYeCKHii cioBaph: CIIOBaph COBPEMEHHOH AKOHOMHYECKOM HAyKH. M.:
JHeno, 2003.

7 Tenopmep Ben B.®. Ykas. cou.
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FOpunuyeckoe otHecenue npeAnpustus K public utilities o3Ha4aeT, 4YTO €CIH
OHO HAXOAMTCS B YAaCTHOM COOCTBEHHOCTH, TO TOJUICKUT TOCYIapCTBEHHOMY
PeryIMpOBaHHMIO’.

31ech YMECTHO PacCMOTPETh MCTECOIUIIMEHT TOJUTHYCCKUA W TPOMBIIII-
neHHbId. McTteOnummenT (aHri. the establishment) — npaBsiye Kpyra oOIIecT-
Ba, a TAK)KE CYIIECTBYIOIIAsl CHUCTEMa TOCYJapCTBEHHOTO YNPABJICHUS, & TaAKKe
CTPYKTYPBI, peaI3yIOIINe BIACTh, YAHOBHUKH, 3aHUMAIOIINE KIIFOUEBHIC TIO3U-
I B COIIMAJILHON CHCTEME M APYTMX HMHCTHTYTaxX BJACTH, C MMOMOIIBIO KOTO-
PBIX OHH IOAAEPKUBAIOT CYLIECTBYIOIIMI COLMAIBHBIA TOPSAAOK. [IpoMblieH-
HBIM UCTEOTUIIIMEHT — 3TO TPAaHCHAIIMOHAJIbHBIN KaluTall, SIBJISIONINIICS ONOPOid
OOIIIECTBEHHOTO CTPOSI ¥ MMEIOIINI B 0OIECTBE MPUBUICTUPOBAHHOE TOJIOXKE-
Hue. [lonutuueckoit crpaTerueit 1000ro Buaa UCTEOIUIIIMEHTA U TIPEK/IE BCETO
TPaHCHAITMOHAILHOTO KaIlhTaja SBIISIOTCS TOCYJIapCTBEHHBIC OpTaHbl BJIACTH,
peaNu3yIoNMe HHTEPECHl KPYIMHOTO HEPTSIHOTO OM3HEca, BOCHHO-TIPOMBIIILICH-
HOTO KOMIUIEKCA, YPHEPTEeTUKA U JPYTHUX CTPATETHUYECKH 3HAYUMBIX chep aes-
TETHHOCTH, YbM MHTEPECHI 3aMUIIAIOTCS TEMU, KTO HAXOUTCS y BJIACTH.

[TpoMbITIUTICHHAST KOMITAHUS, SIBIISIONIASACS €CTECTBEHHOW MOHOITOJIMCH BHE
3aBUCUMOCTH OT MPUYWH €€ BO3HUKHOBEHHS, CO3/1a€T MPOTUBOPEYHNE B MHTEPE-
cax oOmrecTBa U OM3HECA, 3aKITIOYAIOIIEECS B TOM, YTO OOIIECTBO MOXKET BBIUT-
paTh OT MPOU3BOJICTBA MPOAYKIIMH WK YCIYTH SIUHCTBEHHON KOMITAaHHEH ¢ 00-
Jiee HU3KUMH 3aTpaTaMM, UCIOJIb3YIOIIEH CBOE€ MOHOIOIBHOE TMOJIOKEHHUE IS
yCTaHOBJICHHS 00JIee BBICOKUX IIEH W U3BIMAIOIIEH YacTh MPUOBLIA TTOTpeOuTe-
neit. Takass IpOMBINIUIEHHAS KOMIIAHUS TOPOKIaeT Hed(DPEKTUBHOE HCIIOIB30-
BaHUE pecypcoB. Bo3HukaeT HEOOXOIUMOCTh TOCYAapCTBEHHOTO PEryInupoBa-
HUS JAHHOTO CEKTOpa SKOHOMHUKH, KOTOPOE 3aKIIOYAeTCS B CTUMYJIUPOBAHHH
€IMHCTBEHHON KOMITAHUM K MPOU3BOJICTBY HEOOXOAMMOTO OOIIECTBY JOCTATOY-
HOTO O0BbeMa MPOAYKIMH C HAaUMEHBITUMH 3aTpaTamH, MPH OJHOBPEMEHHOM
pETyIMpPOBaHUH [IEHOOOPA30BAHMS.

JIJIsT peIHKA MPOMBIIIJICHHBIX KOMITAHUKA — €CTECTBEHHBIX MOHOTIONUN CY-
MIECTBYET MEXaHU3M 3aKOHOJATEIHHOU 3aIUThI, HATPUMEDP YCIOBUS (hpaHdaii-
3UHra (MCKJIIOYUTENIbHBIX TpaB), KOTOPBIE MPEAOCTABIAIOTCS TOCYJapCTBOM
JIOJITOCPOYHBIMU JIOTOBOPAMU JIJIsl CO3/IaHMsI M JKCIUTyaTtanuu ceTeil. B oomen
Ha OrPaHMYCHHE KOHKYPEHIIMM Ha KOMIAHUU HAKJIaJbIBAIOTCS 00s3aTeNIbCTBA,
Hampumep, odecreueHus NoTpeOHOCTeN B KAaKOM-TO BUJIE YCIYT BCEX MOTEHIU-
TBHBIX MOTpeOUTENeH NaHHOW TEPPUTOPUU WIIM OHH JOJDKHBI MPEAOCTaBIATH
npaBa JAPYyTUM YYaCTHUKAM PhIHKA MOJIb30BaThCsl pecypcaMu COOCTBEHHHKA.

Takum 00pazoM, CyIIECTBYIONMIME KPYIMHBIC MPOMBIIUICHHBIE KOMIaHUU
UMEIOT 3HAYUTENbHBIC MPEUMYIIECTBA IMepel] MOTCHIIMAIbHBIMUA YYaCTHUKAMHU
PBIHKA, TTOATOMY BO3HHUKAET HEOOXOAMMOCTHh Pa3paOOTKH W BHEIPCHHUS HOBBIX

¥ Canoocnuxosa H.T., Caymrun C.H. EcTecTBeHHas MOHOIONUSA: ONBIT PeOPMUPOBAHHUS HIEKTPOIHEPreTHKH
BenukxoOpurannu // MernemxmenT B Poccun u 3a pybeskom. 2001. Ne 6.
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MPOUEYpP U UHCTPYMEHTOB YIIPABJICHUS] TAKUMHU PHIHKAMU IIPU JIEMOHOIOIN3a-
uu (nubepann3anuy) U BKIIOUYEHUU PHIHOYHBIX MEXAHH3MOB KOHKYPEHTHBIX
OTHOILLIEHUM.

Oco00EHHOCTh CUCTEMBI T'OCYJAapPCTBEHHOIO PEryJUPOBAHUS MPOMBIIIICH-
HbIX KOMIIAaHMU B CTpaHax EBpOCOr03a COCTOMT B TOM, YTO MYHHIMIAIBHOE
3aKOHOZATENIbHOE COOpaHHUe HEMOCPEICTBEHHO (POPMHUPYET IMpPaBJICHUE — OCHOB-
HOM OpraH ynpaBJ€HUs KOMIIAHUEHN, Ha3HAYaeT pyKOBOJUTEIEM CBOErO JEImyTa-
Ta ¥ BBOAUT B COCTAaB NPABJICHUS CIIELMAIMCTOB COOTBETCTBYIOIIMX HAIpaBJe-
HUW JIeSITENbHOCTH, YTO MO3BOJSIET YPEryJIUPOBATh UHTEPECHl KOMIIAHUU U 00-
niecTBa. Eciim KOMITaHMS SIBISETCS CETEBOM (Tepeaya U paclpeesieHue dHep-
I'MH), OHA HMMEET CTaTyC TOCYAapCTBEHHOW KOMIAHWUU W MpPaBO YMNpPaBIICHUS
Y PETYJIMPOBAHUS TPUHAMJIC)KUT MYHUIUTTAIUTETY .

B otnuuue oT rocy1apcTBEHHOTO PEryJMpPOBaHUS MOHOMOJIBHBIX Tapu(oB
yTeM OrPaHUYCHUS] HOPMBI PUOBLTH, TpuMeHsieMoro B Coenunennbix [1ITaTax
AmMepuky, B cTpaHax EBpocoro3a monyuniia pa3BUTHE PAKTUKA PETYJIUPOBAHUS
Tapu(pOB MPU OTCYTCTBHM >KECTKUX OTPaHUYECHHN Ha HOpMY NpuObLIu (RPI-X-
peryiupoBanue, rae RPI — uHaeKkc noTpeOUTeNbCKUX 1eH, X — KOPPEKTUPYIO-
il (pakTop) WM TaKk HA3BIBAEMBIM METOJ IIEHOBOTO OrpaHuuuTess. [laHHBIMI
BU/JI PEryJIMPOBAHUSI €CTECTBEHHBIX MOHOIOIHUM mosiBwica B BenukoOpuranuu
B KOHIIE MPOLIJIOr0 CTOJETHs, OAHOBPEMEHHO C IpUBaTU3aLuerd «bpuTull
Tenexom»”.

[Ipu maHHOM MOJXO0JIE TOCYAPCTBO yCTaHABIMBAET TapU(DbI ISl POMBIIII-
JIEHHOM KOMIIAHMM — €CTECTBEHHOM MOHOMOJIMM Ha ONPEACIICHHBIM MEPUOL
BpEeMEHH (OOBIUHO Ha MSITH JIET). ITO MO3BOISET KOMIIAHUM MOKPHITH CBOU OTIe-
paIMoHHbIC H3ICPKKH W 3apaboTaTh MPUOBUIL C YCIOBUEM, YTO KOMITAHUS
Oynetr pabotarh Tak ke 3((PexTUBHO, Kak dTajmoHHas komnanus. K cepenune
90-x rr. mpouwioro croieTust 6onee 50 OpUTAHCKUX KOMITAHUHN PETYJIUPOBATIUCH
METOJIOM LIEHOBBIX JUMUTOB B (hOpME, OTPAaHUUUBAIOIIECH CPEAHUI 10X0] KOM-
nanuu (average revenue regulation), B TOM 4YHCIIE€ U B 3JIEKTPOIHEPIETHKE.
PerynupoBanue oCy1ecTBiIsA€TCS 3a CYET:

® YCTaHOBJIEHUS TapU(OB IS KAXKJIOTO BUJIA ACSITEIBHOCTH;

® ONpPEACIICHUS CPEIHEB3BEIICHHOMN LIEHBI HECKOIBKUX BUIOB JEATEIIBHO-

CTU IpU 3aJaHHOW CTPYKType peanu3anuu (KOp3uHa LEeH — price
basket);
® YCTaHOBJICHHS MAaKCUMAaJIbHO JIOIyCTUMOIO pa3Mepa BBIPYUYKH Ha €IU-
HULLY NPOAYKIMH (revenue yield).

K npenmymectsam RPI-X-perympoBaHUsl MOKHO OTHECTH:

® [IPOCTOTY MPOLEAYp PETyJIUPOBaHUS 3a CUET YMEHBIICHUS 3aTpaT Ha
coop u aHanu3z uHGOpMAMK 00 PIKOHOMHUYECKON NEeATEeIbHOCTH Pery-
JIMPYEMOU KOMIIaHUU;

? [I]ezones A.B. MupOBOii OIBIT PEryIMPOBAHHS eCTeCTBEHHBIX MoHomomuit. URL: http://urbaneconomics.ru/
publications/?mat_id=26
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® BO3MOXHOCTb CTHUMYJHUPOBAHHUS OHM3HECAa K YBEJIWYEHHUIO MPOU3BOICT-
BEHHOH 3()()EKTUBHOCTH, a TAKXKE MPHUBJICUCHUE WHBECTOPOB K BIIOXKE-
HUIO KaluTaja 3a CYeT MPUMEHEHHUS METOOB MOBBIMICHUS d(P(HEKTHB-
HOCTH JKOHOMMYECKOW JEATeNbHOCTH Ha E€IUHUILY MPOU3BOJAHMOTO
TOBapa WK MPeI0CTaBISIEMbIX YCIYT.

[IpoBeneHHBIN aHATU3 METOJOB YIPABJICHHUS COBPEMEHHBIM ITPOMBIIIICH-
HBIM CEKTOPOM JKOHOMHUKH TOKa3all, YTO CYIIECTBYIOIINE METOIBI TOCYIapCT-
BEHHOT'O YIIPABJICHUS M PETyJIUPOBaHus He Bceraa 3O PeKTUBHbBI, BOCTPEOOBAHBI,
a uHOTJa W BpenaHbl. Poccuiickas cuctema yrpaBieHUsI KPYIMHBIMU MPOMBIII-
JICHHBIMA KOMIAHUSMH HAaXOAWUTCS B cTaauu pedopmupoBanus. s mpombiii-
JICHHBIX KOMITAHHWM, BIAJCIOMUX WHOPACTPYKTYPOH © 00ECIICYMBAIOIINX
PKOHOMHUKY PETHOHOB U €0 MoTpeduTeseld HeoOXouMbIMU Oj1araMu, He co3/1a-
Ha COBpEMEHHas 3aKOHOJIaTeIbHasi U HOpMaTUBHas 0a3a, 4TO BO MHOTOM OObsIC-
HSETCS HEJOCTaTOYHOM HayyHOM mpopabOTaHHOCTBIO U 3()PEKTUBHOCTHIO
(GyHKIIMOHUPOBAHUS TIOIOOHBIX MHCTUTYTOB B HAIlIEH CTpaHE.

Kpu3uc u ero Biusinue Ha NHHOBAIIMOHHOE PA3BUTHE
(Ha mpuMepe XUMHYECKOro KoMIiekca Poccun)

3.B. Bnosenko, T.H. IllymynoBa

OCHOBHOWM ABMXKYIIEH CHUJION HHUKIMYECKOTO0 KpU3HUCA SBISIOTCS 3HAYM-
TEJIbHBIE JUCHPOIIOPLUUU B YCTPOMCTBE HAPOJHO-XO3SMCTBEHHONW CHUCTEMBI,
BKJIIOYAIOIIINE HECOOTBETCTBUSI MOTPEOJEHUS U HAKOIUJIEHHUS, BBO3a U BBHIBO3A
Kanuraaa, HOPM MPUOBLUTA U MPOIEHTHBIX CTABOK, BHICOKUX M3JACPIKEK MPOU3-
BOJICTBA M M30BITOYHBIX 3aI1aCOB HEIOTAIICHHBIX KPEIUTOB U 3HAUUTEIILHOM Jie-
OUTOPCKOM 3a10JXKEHHOCTHU. 3a EPUOJT MEKIY KPU3HCAMH HAKAIUIMBAETCS KPU-
TUYeCcKas Macca Hed(DPEKTUBHOCTH HA BCEX YPOBHSX YIPABICHUS U PA3BUTHSI.

[Ipon3BOICTBEHHO-X035ICTBEHHAsL JIESITEIbHOCTh KOMMEPUYECKHUX MpeJ-
OPUSATUI B PHIHOYHOW SKOHOMHUKE, OCOOCHHO B KPU3UCHBIX CUTYaIUsX, OKa3bl-
BAET OIPEIEIECHHOE BO3ACHCTBUE HA OKPY KAIOLIYI0 CPENy U NPEICTABISIET CO-
00l OJIHY M3 COCTaBHBIX YacTed TIIOO0AIBHON omacHOCTH. HeraTuBHbBIE TEHICH-
LIUU CTPYKTYPHO-TEXHOJIOTMYECKOTO XApAaKTEepa U MPEXKAE BCEro TE, KOTOPBIE
CBSI3aHBI CO CHUKEHUEM TEXHOJIOTMYECKOIO0 M TEXHUYECKOTO YPOBHS MPOLIECCOB
Y MPOU3BOJICTB, CYIIECTBEHHO OTPAHUYMBAIOT BO3MOXKHOCTH BBIMYCKA KOHKY-
penTocnocooHoil npoaykuuu. Hanpumep, B Poccuu cpefHsis 3HEpProeMKoCcTh U
MaTepUaTIOEMKOCTh 10 OCHOBHBIM XMMUYECKUM MpPOAyKTaMm B 1,52 pa3za Bbllle,
4eM B BEAYyIIMX cTpaHax, Ha 20—25% Bbllie MOTPEOJICHUE TEXHOJIOTHYECKOU U
000poTHON BOJbl. CMeHa MOKOJEHU MHOTIMX TEXHOJOTMYECKUX MPOLIECCOB
ocymectBisercs yepes 20-25 ner, npu 7—10-n1eTHUX CpOKaxX CMEHBI B BEIYIIUX
cTpanax. MI3Hoc ocHOBHBIX OHIOB U 000pynoBanus pocturaet 80%, a mo psay
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npou3BoAcTB 90% u 6osee. Kpome TOro, npOMBIIUIEHHOCTh SBJISETCS OCHOB-
HBIM MCTOYHHMKOM 3arpsi3HEHMs] OKPY’KaIOIIEeH cpelbl Kak BOJHOIO, TaK U BO3-
JYTITHOTO OACCEHOB.

Bmecte ¢ TeM pacTteT NOHMMaHUE TOIO, YTO TJABHBIMU LIEHHOCTSMH JUIS
HOPMAJILHOTO Pa3BUTHs OOILECTBA B LIEJIOM U YEJIOBEKA B YACTHOCTH SIBJISIOTCS
€CTECTBEHHbIE OJjlara — yucTas BoJa, BO3AYX, IKOJIOTMUYECKH YHCThIE TPOTYKThI
OUTAHMSL, 30HBI OT/AbIXA. PelnieHue conuanbHbIX MPOOJIEM MOCTOSHHO TpeOyeT
pa3BUTHUSL SKOHOMMKH, PACHIMPEHUSI U MHTEHCU(PUKAUN NPOU3BOACTB, UTO HE-
n30€XKHO BEJET K MOBBILICHUIO AHTPONOTN€HHON HAarpy3K, HapyLIEHUIO YCTOM-
YUBOCTH IKOCUCTEM.

Heo0xoauMoO OTMETHUTh, YTO B HACTOSIIEE BPEMS HAYYHO-TEXHUYECKOE
Pa3BUTHE HE OKA3bIBAET CYLIECTBEHHOI'O BIUSHUS HA U3MEHEHHE TEXHOJIOIHYe-
CKOTO YKJaJa IpOMBINUIEHHOro koMiuiekca Poccun. Tak, mons mpousBoacTBa
IIPOrPECCUBHBIX MAaTEPHUAIOB HHMXKE, YEM B PA3BUTHIX KAIMMUTAIMCTUYECKUX CTpa-
Hax, B 2—3 pa3za. /{0y NpoayKIMH, BEITYCKa€MOM 10 YCTapEBIIUM TEXHOJIOTUAM
NEPBOro MOKOJIEHUs, cocTaisieT O0onee 50%, 4yTO MPUBOIUT K JOMOJHUTEb-
HBIM H3JI€pKKaM IPOU3BOJACTBA U YXYAIIECHUIO SKOJIOTMYECKON O€30MacHOCTH.
Takoe cOCTOsIHME TEXHUYECKOTO YPOBHS BEIET K CHIKEHUIO 3(P(HEKTUBHOCTH
¥ KOHKYPEHTOCIIOCOOHOCTH BBIIYCKa€MON MPOAYKIMH, CHIPKEHHUIO UHBECTULU-
OHHOW aKTUBHOCTH MPEAIPUATHI U OTEHIUAIBHBIX HHBECTOPOB.

I1o JaHHBIM SKCIIEPTOB', HHBECTHIMOHHAS AKTHBHOCTh POCCHICKHX MPE-
IpPUHUMATENIEH T0CTUIIIa cBoel HanOoubield aktTuBHOCTH B 2006 1. Briocneact-
BUU CHIM)KEHHME aKTUBHOCTU On3Heca cocTaBisuio oT 20 1o 25% exerogHo. Yuc-
JIEHHOCTh PeaJIbHbIX UHBECTUI[MOHHBIX MPOEKTOB CTPOUTEIHCTBA HOBBIX MPOU3-
BOJICTB 3HAUUTEJIbHO cHM3WIAach HaunHas ¢ 2006 r. u mo 2009 r. Pe3ynasTarom
CHWKEHUS MHBECTUIIMOHHOM aKTUBHOCTHU CTaJl POCT 3aTPAT HA IPOU3BOICTBO.

[Ipu commanucTUyeckoM crocobe XO03sWCTBOBAHUS HUMEIO MECTO CYXKIe-
Hue, uTo Poccus OTHOCUTCS K cTpaHaM, Iie OYEHb HU3KHE 3aTpaThl HA MPOU3-
BOJICTBO NPOAYKIMU WM MPENOCTABICHUE YCIYI HM3-3a HAIWYUS OTHOCUTEIBHO
HEJOPOTUX AIEKTPOIHEPTUH, T'a3a, TPYJAOBBIX U 3€MEJIbHBIX PECYPCOB, CHIPHEBOI
COCTaBJISIOLIEN MPOMBIIIJIEHHOTO MPOU3BOJICTBA, a TAK)KE HU3KUX Tapu(OB Ha
[IEPEBO3KHM BCEMH BHJIaMHU TpaHcnopTa. IIpu nepexonie Kk pplHOYHON SKOHOMUKE
BCEe U3MEHMJIOCh. [osBMINCh HAyKa U HOBbIE UCLUIUIMHBI B 00JIACTH Y3KOHOMHU-
YeCKUX 3HaHWW: «OCHOBBI DKOHOMHYECKOW TEOPUN», « IKOHOMHKA HA MHUKPO-
U MakKpOypoOBHSX» M Jp. Pecypchl okazaluch OrpaHHMYE€HHBIMHU, MJIATHBIMH.
Huskoil mo cpaBHEHHIO C BEAYIIMMHU MPOMBIIUIEHHOPA3BUTBIMH CTpPaHAMMU
ocTajach TOJIBKO 3apab0oTHAas IuIaTa HAEMHBIX pAOOTHUKOB.

[lo pe3ynbraraM OLIEHOK XypHayia «JKCIEpPT», OCHOBHBIMH (pakTOpamu
pHUCKa 11 ”THBECTOPOB HAa POCCHIICKOM PBIHKE B MIEPHUOJ] COBPEMEHHOIO KpHU3HUCa
SBJISIFOTCS CUCTEMA YIIPABJICHHS, 3KOHOMHUYECKUI U COLMANIbHBIN pUCKH (puc. 1).

' Py6anos U., Cusaxos /. TlepBbiM GbITh Ha ropusonte // Dxcrept. 2010. Ne 2.
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e KonmnoxenTsl pucka — 2008/09 mm KomnoHesTsl noTexumana — 2008/09
= KnomnoHewTel pucka — 2007/08 ™ KomnoxexTsl noTesuwana — 2007/08

WeTouHmKI: 18HHbIE ONPOCOB MHBECTOPOB M PacyeTsl «Jxkenept PAw

Puc. 1. OcHoBHbIe BUABI puckoB B Poccuu B 2007-2009 rr.

Ha B3[Isg OKCepTOB’, BBIXOA HA TEPBBIA IUIAH  KOPPYMIMOHHO-
KPUMHUHAJIBHON COCTaBJISIONICH MHBECTHUIIMOHHOTO TpOIlecca HEYAUBHUTEIECH.
B Kpu3HCHBIX yCIIOBUSX KOMMEpPYECKUE CTPYKTYpbl, 0Opa30BaHHbIE HEKOTOPbI-
MU PETUOHAJIBHBIMU UYHWHOBHHKAMHU, MEHEIKMEHT KOTOPBIX YKOMILJIEKTOBaH
IPEUMYIIECTBEHHO M0 POJACTBEHHOMY NPUHIUITY, MPEANPUHUMAIOT HEPHIHOY-
HbIE METOABl OOPbOBI C «HEAHTAKUPOBAHHBIMUY» KOHKYPEHTaMHU. AKTUBH3UPY-
eTcs Ipollecc mepesena COOCTBEHHOCTH, UMEIOT CIIydan «peiaepcTBay M pOCT
IPaBOHAPYIIEHUI 3KOHOMHYECKOr0 XapaKkrepa.

B mpoTuBOBEC CyIIECTBYET M «CIpaBeUIMBas» CHCTEMa PErMOHAIbHOTO
yIpPAaBJICHMs], OCHOBA JUIsl IPUBJIEYEHUsI UHBECTOPOB. MHorue cyobekTsl Dene-
panuu pa3padaThIBAIOT U BHEAPSIOT CTPATETMUECKUE KOHIICTIIIUYA M TPOTPAMMBI
Pa3BUTHS, MO3BOJISIONIME UHBECTOPAM OMPEAEIUTHCA C MPUCYTCTBUEM Ha KOH-
KPETHBIX MPOMBIIUICHHBIX MPEANPUATUAX, CEIbCKOX03SHCTBEHHBIX TEPPUTOPH-
X U, COOTBETCTBEHHO, MOJIYy4YaTh MOJACPKKY OT rocyaapcTna. B psije pernoHos
CO3/1aHbl 30HBI 0COOOT0 0IArONMPHUATCTBOBAHUS JIsI HHBECTOPOB Kak (enepaib-
HOT'0, TaK ¥ PErHOHAJIbHOIO YpOBHA. PernoHanbHble Opranbl rocy/1apCTBEHHOMN
BJIACTU CTAJIM MPUMEHATh METO/bl CTUMYJIHMPYIOIIEro XapakTepa MOTeHIIHAIb-
HBIX MHBeCcTOpoB. Hekoropble pernonsl, BkIrouyas Bomnoroackyro, OpeHOypr-
ckyto, MypMmanckyto, MBanoBckyto, OpnoBckyro, Omckyto, HoBocubupckyio,
KemepoBckyro, ToMmckyto oOmactu, pa3paboTany W 3aKOHOAATEIHLHO MPUHSIIH

* Mapuenxo I'., Mauynvckas O. DKOHOMHUYECKHIT OTEHIHMAN pernoHoB // Dxcnept. 2009. Ne 49.
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HOPMATUBHBIC AaKThl, MO3BOJISIIOIIME IPOBOJAUTH MPEABAPUTEIILHYIO OIEHKY
3(PEeKTUBHOCTH HWHBECTUIIMOHHBIX MPOEKTOB. BMecTe ¢ TeM BBICTpavBaHUE
HAIMOHAJIbHOW MHHOBAIIMOHHOW CUCTEMBI HAIIMOHAIIBHOW YKOHOMUKH HE TEPSET
CBOEU aKTyaJIbHOCTH.

PaccMOTprM MHHOBAalMOHHOE PAa3BUTHUE HA MPUMEPE XUMHUYECKOTO KOM-
IJIeKCa — OJHOTO M3 KPYIMHBIX 0A30BBIX CEIMEHTOB POCCUMCKONW IKOHOMUKH.
3HAYMMOCTh XMMHUYECKON MHAYCTPUU B Pa3BUTUM SKOHOMHUKHU CTPAHBI OMpEe-
JISIETCSl €€ BaXKHOM POJIbI0 B 00ECTICUEHUU MPOMBIIIIIEHHOCTH U CEIBCKOro XO-
3SICTBA CHIPhEM, COIMATILHOOPUEHTUPOBAHHOW MPOAYKIMEH, (HOpMUPOBAHUH
IPOTPECCUBHON CTPYKTYpPHI MPOU3BOJCTBA M TMOTPEOJEHUS, pa3BUTUU HOBEH-
KX cpep NpOoU3BOACTBA, OOECIIEUEHUH 3KOHOMHHM M COXPAHEHUHU >KU3HEHHO
BAXXHBIX PECYPCOB, MOBBIIMICHUN MPOU3BOJUTEIBHOCTH TPYyJa B CMEKHBIX CEK-
topax. O poiau U 3HAYCHUU XMUMHUYECKOW MHAYCTPUU B Pa3BUTHU HSKOHOMHUKHU
CBUJICTEIBCTBYET TO OOCTOATEIHCTBO, YTO YPOBEHb XUMHU3AIMU HAPOJHOTO XO-
3STUCTBA SIBJISIETCS] OOIIETPU3HAHHBIM B MUPOBOM MPAKTHUKE KPUTEPUEM HAYUHO-
TEXHUYECKOTO Tporpecca. XUMHYECKHHA KOMIUIEKC BKJIIOYaeT B cebOs nBa
YKPYITHEHHBIX BHUJA 3KOHOMHUYECKOU JAEATEIBbHOCTU: XUMUYECKOE MMPOU3BOICTBO
Y IIPOU3BOJICTBO PE3UHOBBIX U IIACTMACCOBBIX U3/IETUN.

OueHka Tekyuiero (puHaHCOBO-3KOHOMUYECKOIO COCTOSIHUSI XMMHUYECKOTO
KOMIUIeKca Poccum 1mokasana, 4To MHOTME IPEANPUITUS HaXOIATCS B 3aTpyA-
HUTEJIHHOM TOJOKEHUH, OOYCIOBICHHOM BIIMSIHUEM MHUPOBOTO (HUHAHCOBO-
AKOHOMHUYECKOTO Kpu3uca. [Ipeanpustusi, 94To0bl yaep:KaThcsl Ha IJIaBYy, ObLIN
BBIHYKJIEHbI CHUKAaTh 00bEMbI NMPOU3BOACTBA (Tadi. 1), cokpaliarh nepcoHal,
oOparmiarbcs 3a MOAJIEPKKON B (PMHAHCOBBIE CTPYKTYPHI U (hefiepalibHbIe OpTaHbl
VCTIOJTHUTEIBHOMN BIIACTH.

Taonuna 1

HNuaexc npousBoacTsa B % K COOTBETCTBYIOIIEMY MeCSILY
NPOILIOro roaa

Mecsan, rog
Buja nesitesb-
sSH- | ¢eB- am- N aB- | CeH- | OK- | HO- | Je-
HOCTHU Mapt Mau | UIOHb | HKOJIb
Baph | payib peinb TycT | T0ps | TI0pH | s10ph | Kabphb
2008
Xnvmaeckoe | 102,0 |104,7[104,5[103,5]104,5 [102,2[103,4 1002 |100,9 [90,9 74,2 |71,1
MIPOU3BOJICTBO 2009
67,1 [78,7 [86,5 [850 [88.4 91,6 [94.8 [95.1 [962 |99,5 |1252] -
IIpousBoacTBO 2008
pesmmossx 1 |1253 |131,3[133,8|143,7|134,7|117,7| 1212 | 113,9 | 120,6 | 115,6 |95.4 [92,9
MJIACTMACCOBBIX 2009
w3 et 733 [86,5 [884 [793 [863 [883 [88.5 [91.9 [87.6 [89.1 [969 | -
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AHanu3 CTaTUCTUYECKUX JTAHHBIX MOKA3bIBAET, uTO K KOHIY 2009 r. mpen-
MPUATUS XUMUYECKOI0 KOMIUIEKCA IMOCTENIEHHO HAapalMBalT MIPOU3BOACTBO, HO
O4YEHb MEJIEHHBIMU TeMnamu — 3—5% B Mmecsn (puc. 2). BMmecte ¢ TeM B coOT-
BETCTBUM C TEOPUEN DKOHOMHUYECKUX LHKIOB KPU3UC — BAKHEWUIIUN 3JIEMEHT
MEXaHU3Ma CaMOPETYJIMPOBAHUS PHIHOYHOM CHCTEMBI XO034lCTBA. JKOHOMHUYE-
CKHI KpU3UC OOHAPYKUBAET HE TOJBKO MPEEN, HO U UMITYJIbC B Pa3BUTHUHU KO-
HOMUKH, BBITOJIHSSI CTUMYJIUPYIONIYIO U «OUUCTUTENbHYIO» (yHKIHI0. Bo Bpe-
Ms KpHU3KMCa BO3HUKAIOT MOOYAMUTENbHBIE MOTHBBI K COKPAIICHUIO H3JIEPHKEK
MIPOU3BOJICTBA, YBEIMYCHHUIO MPUOBLIHA, OOHOBJICHHUIO KallKWTaja Ha HOBOW TeX-
HAYECKOW OCHOBE, T.€. BEChb BOIPOC B TOM, C YEM BBIXOISAT MPEANPUATHS U3
Kpu3ucHoM cutyanuu. C OHOW CTOPOHBI, KPU3UC CTUMYJIMPYET Pa3BUTHE HO-
BBIX TEXHOJIOTUYECKHUX HAIPABJICHUM, MOATOMY NPEANPUATHE U3 HETO MOMKET
BBIUTH OKPEMIINM, & MOXKET U TEXHOJOTMYeCKH oTcTaBmuM. [lognepxka ycra-

PEBIINX TEXHOJIOTUH HE CTUMYJIUPYET JOCTOMHOTO BBIXOJA.
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Xnmuyeckoe Nnpon3soacTBO

NPOn3BOACTBO OCHOBHbIX XMMUYECKNX BELLECTB
NPOM3BOACTBO KPaCcoK 1 flakoB

NPOV3BOACTBO UCKYCCTBEHHbIX U CUHT ETUYECKMX BOJTOKOH

Puc. 2. lunamnka xumudeckoro npoussoacrsa B Poccuu B 2007-2009 rr.,
% Kk cpennemecsiunomy 3HaYeHu10 2006 r.

C >KOHOMUYECKOW TEOpUEN HUKIIOB Nepekinkaerca U CTparerust pa3BUTUs
XUMUYECKON M HePTEeXUMHMUYECKOW MpOMbINUIEHHOCTH Poccum Ha mepuop 1o
2015 r., mpeaycMaTpuBaroiiasi UHHOBAIMOHHBIA W WHEPLUUOHHBIA BapHUAHTHI
Pa3BUTUS XHMHYECKOH MPOMBIILIEHHOCTH Poccuy®. MHHOBALMOHHEIH BapHaHT
pa3BUTHS IpEIIoiaraeT MoJJep>KaHUE KOHKYPEHTOCIIOCOOHOCTH B YCIOBMSIX
pocTa IIeH Ha ChIpb€ U HHEPropecypchl, HHHOBALMOHHO-TEXHOJIOTUYECKOE 00-
HOBJICHHUE XMMUYECKOT0 KOMILJIEKCA, Pa3BUTUE HAHOXUMUMU.

['maBHBIM (PaKTOPOM YCKOPEHHsI Pa3BUTHUSI B YCIOBHUSX WHHOBALIMOHHOTO
BApUAHTA JOJKEH CTAaTh POCT BHYTPEHHETO CIPOCA, B YACTHOCTH MHTEHCUBHBIN
pOCT cripoca Ha MUHEPAJIbHbIE YAOOPEHUS, B TOM YHCJIE B XOJI€ peaanu3aluy ro-

3 CrpaTerus pa3sBUTHS XMMHYECKON M He(TeXHMMHUUYECKOH mpoMbiuuieHHocTH Poccnn Ha mepuon 1o 2015 r.:
V1B. [Ipukazom Munnpomduepro PO ot 14 mapra 2008 r. Ne 119. URL: http://www.minpromtorg.gov.ru/
ministry/programm/6
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CyAapCTBEHHOM ITPOTrpaMMbl Pa3BUTHUS CEIBbCKOTO Xo3sarcTBa Ha 2008-2012 rr.;
pOCT MOTpeOJICHUSI aBTOMOOMIIBHBIX IIIUH; POCT CIpoca Ha MOJMMEpPHbIE MaTe-
puanbl CO CTOPOHBI MPOMBILIJIEHHOCTH, TOPTOBIM U CTPOUTENbCTBA. Bmecte
C TeM UMIIOPT XUMHUUYECKO mpoaykuuu B 2015 r. MOXeT MpeBbICUTH 55 MIpA
noit., k 2020 r. — 80 mapa gosut. ipotuB 28,8 mupa o1, B 2007 r. Oxugaercs
COXpaHEHHUE MPU ITOM BBICOKOTO SKCIOPTHOrO IMOTEHIIMANIa, B TOM YHCIE 3a
CYET MHMPOBOrO CIpPOCa Ha MUHEPAJIbHBIC YIOOPEHUs, METAHOJ, MOJMAITHUIICH,
KAJIBIIUHUPOBAHHYIO COJly. DKCHOPT XUMHYECKON MPOAYKIIUU MOXKET JOCTUYb
B 2020 r. 60 mapa pomt. npotus 19 mupa gonn. B 2007 T.

OnHako aHaAJIU3 CTATUCTUYECKUX JAHHBIX MO0 XMMUYECKOW MPOMBIIUICHHO-
CTU B KPU3UCHBIA TEPUOJ MOKA3bIBAECT, UTO MOKA OOJIBIIMHCTBO PabOTaIOIINX
POCCUNCKUX XUMHYECKUX NPEANPUITUN pa3BUBAIOTCS MO MHEPUUOHHOMY Bapu-
aHTy. Tak, BMECTO MOBBIIIEHUS] BHYTPEHHETO CHPOCa HA MPOIYKIHIO XUMHUYeE-
CKOT0 KOMIUIeKca HaOmromaeTcs ero cokpamenue. [lo manueim PoccraTa, ¢ KoHIa
2008 r. cipoc Ha MPOAYKLIHIO XMMUYECKOTO MTPOU3BOJACTBA CHU3WICS OT 30 10
70%, npuuemM KpHU3HUC CIPOBOLIMPOBAJ MAJCHUE CIPOCa MPAKTUUECKHA HAa BCIO
JUHENWKY XUMUYECKOU MPOAYKIMU. B 3THX yCcloBUSX e/1Ba JIM HE €IMHCTBEHHBIM
HMCTOYHUKOM JTOXOJIOB MHOTMX OTE€UECTBEHHBIX IMPOU3BOAUTENEH CTaIM MOCTAB-
KM Ha BHEIIIHUE PBIHKH, TJ€ U3-3a 00Jiee HU3KUX BHYTPEHHHX II€H Ha DJIEKTPO-
SHEPTUIO0 U MPUPOJIHBIA T'a3 POCCUNUCKUE XUMHUYECKUE TOBAPHI UMEIOT LIEHOBOE
MPEUMYIIECTRO.

B coOTBeTCTBMM C HMHEPIMOHHBIM BapUAHTOM PA3BUTHUS 3HAYUTEIbHAS
4acTh MPOU3BOJACTBEHHOTO MOTEHIIMANIA XapaKTEPU3YETCI HU3KUM TEXHUYECKUM
YpOBHEM, He O00€CIEeYMBAIONIMM HEOOXOIUMBIX MPEANOCHUIOK ISl BBIMyCKa
KOHKYPEHTOCTIOCOOHOM MO Ka4eCTBEHHBIM M IIEHOBBIM MapaMeTpaM MPOIYKIUH.
CpenHsst 3JHEProeMKOCTh €MHULIBI XUMUYECKON MPOIYKIMU B 2—3 pa3a BBIIIE,
yeM B CIIIA, Ha 20-50% Bbilie moTpebieHHE BOJIbI, KaK TEXHOJIOTHUYECKOM, TaK
U 000pOTHOM, MPOU3BOAUTENBLHOCTh TpyAa, o cpaBHeHuto ¢ CIIA, B 5-20 pa3
HKe. TeHAEHIMS CHIKEHHUS TEXHOJOTHMYECKOTO YPOBHS MMEET YCTOWYMBBIN
Xapakrep, 1 (PUHAHCOBO-3KOHOMUYECKHM KPU3HUC e1lie 0oJiee YCYTyOrT CUTYaIHIO.

B nepuon kpuszuca npeAnpuUsTHS XUMHUYECKOTO KOMILUIEKCA BBIHYXKICHBI
HAIPaBJIATh 3HAUYUTEIHHYIO YacTh MPUOBLIM HA BOCIIOJIHEHHE HEJIOCTaTKa 000-
POTHBIX CPEACTB U PEeMOHT oOopyaoBaHus. Jlums HeMHOrue, Hanbosee Kpyi-
HbIE KOMIIAHUM B COCTOSIHUM HAIPABJISITH 3HAUYUTEIBbHBIA 00bEM COOCTBEHHBIX
CpPEACTB B KamuTaJbHbIE BIOXKEHUs. AHaNW3 JaHHbIX Poccrara mokasbiBaeT, 4yTo
OCHOBHOHM LIEJIbI0 MHBECTUPOBAHUS B OCHOBHOM KamuTajl B XWMHYECKOW MpO-
MblIlieHHOCTH B 2009 T., Kak ¥ B NPEAbIIYyIINUE FOJIbl, SBISUIACH 3aMEHA U3HOILIEH-
HOW TEXHUKU W O00OpYJOBaHUsA, Ha 3TO yKazanmu 64% pecrnonnenToB (B 2008 r. —
70%, B 2000 r. — 56%). uBecTUIMU C LIeNIbIO BHEAPEHUSI MHHOBAIIMI (aBTOMa-
TU3aIMs WM MEXaHW3alMs CYIIECTBYIOIIEro IMPOU3BOJCTBEHHOTO Mpoliecca,
BHEJIPEHHUE HOBBIX MPOU3BOJICTBEHHBIX TEXHOJOTHH, CHUKEHHUE Ce0eCTOUMOCTH
POIYKIIMU, SKOHOMHUS IHEpropecypcoB) ocyuiecTBisuin 33—45% opranuzanmii;
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LIEJIM, CBSA3aHHBIE C YBEIMYEHHEM IPOU3BOACTBEHHBIX MOIIHOCTEW C HEU3MEH-
HOM HOMEHKJIATypo MPOAYKUHH, HpeciieioBaiu 29% opraHu3anui, a ¢ paciiu-
pEHMEM HOMEHKJIATYPBI BBIITYCKaeMOW MpoAyKUunu — 27%.

HMcxons u3 1eneii, 3HauuTeIbHAsI 4YacTh MHBECTHUI[MM B OCHOBHOM KamuTal
B 2009 r. HanpaBisAgack Ha NpUOOpeTeHre MalMH U obopyaoBanus. B 2009 r.
B OCHOBHOM NPUOOPETAIUCH 3JIEKTPOHHO-BBIYMCIUTENbHAS TEXHUKA, KOMIUIEKCHI
U TEXHOJIOTMYECKHUE JINHUH, OTJEIbHbIE YCTAHOBKU TEXHOJIOTMYECKOTO 000pY-
noBaHus. BMecTe ¢ TeM COXpaHsEeTCsl BbICOKasi CTENEHb M3HOCAa 000pYAOBAHMS:
JI0JIsl MAllIuH U 000pyAoBaHus B Bozpacte 110 10 net coctaBiusier 38%, cpaiie 10
10 20 net — 39%, cBeiie 20 qo 30 net — 14% ux nanuuust. CpegHuid Bo3pact
TPaHCIOPTHBIX CPEACTB COCTABIIAET 9 JIET.

NHHOBalIMOHHBII BapuaHT BbIXOJAa M3 KpHU3UCAa XMMHYECKOTO KOMILJIEKCa
caepxkuBaercst psagoM npodiaeM. OgHa U3 TJIABHBIX — HEIOCTATOK WHBECTULIMM
(Tadm. 2).

Taonuma 2

NuBecTuiHOHHAS AeSITEJILHOCTh B XMMUYeCKOM KoMmIjiekce Poccuu
B 2005-2009 rr., % K aHAJOrHYHOMY NEPUOAY NPOLLIOr0 rojia

Bua s3xoHOMUYeCKoit 2009 .
2005 r. 2006 r. 2007 r. 2008 r. (AHBapb—
AesITeJIbHOCTH
CEeHTAOPSH)
XHUMHUECKOE
MIPOU3BOACTBO 137,3 124,2 116,6 110,6 69,9
[IpousBoACTBO pe3rHO-
BbIX U IIJTIACTMACCOBBIX
U3JIeHi 107,8 103,8 1432 81,2 81,5

[IpuBneueHne UHBECTUINI B XUMUYECKYIO TPOMBIIIICHHOCTh 3aTPyIHSACT-
csl TeM, 4TO poccuiickas ()MHAHCOBO-KPEAWTHAs CHUCTEMa MPEAOCTABISIET, KaK
NpaBUIIO, KPATKOCPOUHBIE OAHKOBCKHE KPEAUTHI, IPOIIEHTHI 10 KOTOPHIM CTABAT
poccuiickue KOMIaHHH XMMHUYECKOrO KOMIUIEKCa Ha TpaHb pEeHTabeIbHOCTH,
a CpokH (2—3 roma) 3HAUUTETBHO MEHBIIE MEPHUOJA OKYMAaeMOCTH KPYIHBIX
MHBECTUIIMOHHBIX MPOEKTOB. KpenuTopsl, MpUHIMAas B pacueT BBICOKHE PUCKU
WHBECTHUINI B POCCUICKYI0 XUMUYECKYIO MMPOMBIIIJICHHOCTh M HEPEIKO OE3BBI-
XOJTHO€ TIOJIOKEHHUE 3aeMIUKOB, BO MHOTHX CIy4yasX B KadecTBE OJHOrO M3
ycnoBuid TpeOyIOT B KayecTBe 0OECIEUeHHUs] KpeAuTa MPeJoCTaBUTh UM aKIUH
XUMHUYECKHUX IPEINpUIATUN, HanpuMep B hopMe 3ajora WK JOIU B COBMECTHOM
OPEINPHUITHHA, Ha YTO POCCHICKHE XMMHUYECKHE KOMIAHUH UAYT HE CIHUIIKOM
OXOTHO.

Jlpyras mpoOjemMa HHHOBAallMOHHOTO BapUaHTa Pa3BUTHS XUMHUYECKOTO
KOMIUIEKCa — HEeIOCTaTOYHAs MPUBIIEKATEIHHOCTh ISl HHOCTPAHHBIX MHBECTO-
poB. VIHOCTpaHHBIE WHBECTHIIMU JI0 CHUX HOP HE MIPAIOT CYIIECTBEHHON pOJIH
B Pa3BUTUU XUMHUYECKOTo komIuiekca Poccuu (Tabdu. 3).

115



Taonuna 3

O0beM UHBECTHLMIA, MIOCTYNMUBIINX OT HHOCTPAHHBIX HHBECTOPOB,
mJIH poJui. CHIA

Buja hbxonomuue- B ToM uncie
CKOM esiTe/b- Hoctynuiao |B % k urory
HOCTH

npsimblie | noprdenbHble | Mpoyue

2005 r.

XUMHYECKOE TIPO-
H3BOJICTBO 1440 2,7 229 40 1171
[IpouzBoacTBo pe-
3UHOBBIX U IIJIACT-
MAaCCOBBIX U3ICIITHU 264 0,5 154 1 109
2006 r.

XUMHUYECKOE TIPO-
W3BOJICTBO 1570 2,8 282 205 1083
[IpousBoacTso pe-
3UHOBBIX U IUIACT-
MAacCCOBBIX M3JICIIHI 350 0,6 208 0,0 142
2007 r.

XUMHYECKOE TPO-
U3BOJICTBO 1637 1,4 371 9 1257
[IpousBoacTBo pe-
3UHOBBIX U IJIACT-
MAacCCOBBIX M3JICIIHI 324 0,3 273 9 42
2008 r.

XHUMUYECKOE MPOo-
HU3BOJICTBO 2518 2,4 324 7 2187
[IpousBoacTBo pe-
3UHOBBIX M IIJIACT-
MAacCCOBBIX U3ICIIUU 745 0,7 296 0,0 449

[Ipuuem, o manHbiM ['ockomcTaTta P®, nOXONHOCTP XMMHYECKON IIPO-
MBIIIUICHHOCTH BBIIIIE, YeM B CPEIHEM 110 BHUIAM JEATCIbHOCTH (Tal. 4).

Tabnumna 4
JloxoaqHOCTH GUHAHCOBBIX BJIOKEHUI oprann3anuii, %
Bup sxonomuieckoi 2005 . 2006 . 2007r. | 2008 .
OEeATECJIbHOCTHU
Bcero 2,7 2.4 2.4 43
B TOM YHCJIC 110 BUAAM ACSATCIIb-
HOCTH:
XUMHUYECKOE TPOU3BOICTBO 2,8 4,2 3,2 6,5
IMPOU3BOACTBO PE3UHOBBIX U IJIACT-
MAacCCOBBIX H3ICIHI 2,5 1,0 39 3.8
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U Bce xe 3TO Majno mpuBiieKaeT UHBECTOPOB. UTOOBI 3aMHTEpECOBaTh WH-
BECTOPOB, JOXOAHOCTh JIOJKHA pacTH. [[1s cTpaTermyeckux MHBECTOPOB Ipe-
MATCTBUEM CIYXKHUT IMOCTOSHHOE CYKEHHWE BHYTPEHHETO pPbIHKA, KOHKYPEHTO-
CIIOCOOHOCTH 3HAUUTENIbHOW 4YacTu NpoAayKuuu. IlopTdeabHbIX HWHBECTOPOB
CACPKUBAIOT HU3Kasl CTOMMOCTb aKIMi W MPAKTUYECKU TIOJHOE OTCYTCTBHE
KOMITaHUii Ha (POHIOBOM pbiHKE. MHOCTpaHHBIE MHBECTOPHI OPUEHTHUPYIOTCS
TJIABHBIM 00pa3oM JIMOO0 Ha JKCIUTyaTalluI0 TaKUX POCCUUCKUX KOHKYPEHTHBIX
MPEUMYIIECTB, KaK CPaBHUTEIBHO JICIIEBBIE ChIpbEe W pabouyasi cuia, a TaKxKe
OTHOCUTEIBHO HU3KHUE IKOJIOTUYecKue TpeOoBaHusl, TMO0 NPOCTO CTPEMSITCS 3a-
XBaTUTh POCCUUCKUI PBIHOK COBITA.

B pesynbpraTe XuMHUecKuE TPEANPUSATHS UCTBITHIBAIOT OCTPHIA ACHUITUAT
WHBeCTUIIMNA. BmecTe ¢ TeM Xumudeckas MHAYCTpUs OTHOCUTCS K HaumOosiee
KalmMTAJIOEMKUM TPOU3BOJICTBAM, YTO OOBiCHSETCA ee crenudukoii. B Hee Ha-
npasisiercs oT 11 mo 16% Bcex mHBecTMLIMN, U HA €€ A0 npuxoaurcs 11—
14% ocHoBHOTO KanuTana. /[ MHHOBAIIMOHHOTO BapUAHTA Pa3BUTHUSI XUMHUYE-
CKOr0 KOMILJIEKCA HEOOXOJMMO TMOJHOE TEXHUYECKOE IMEPEBOOPYKEHUE HMeE-
IOIIETOCSI MPOU3BOJICTBEHHOIO MOTEHIIMAIa XUMHUYECKOTO Komruiekca Poccun
KQXKJbIE MTh JET B COOTBETCTBUU C YCTAHOBUBIIHMMCSI B TOCJIEIHEE BpeMs
B MUPOBOM MPAKTUKE >KU3HEHHBIM IIUKJIOM XHMHUUYECKOTO OOOpY/IOBaHUS, paB-
HBbIM B CPEJHEM MATU—CEMU T'OJIaM.

Takum 00pa3oM, JIOTMKA BOCCTAHOBJICHUSI SKOHOMHUYECKOIO POCTa TMOCIe
(MHAHCOBO-?KOHOMHYECKOTO KpU3HCa HE MpUBENIa K POCTYy WHHOBAIMOHHOM
AKTUBHOCTH POCCHICKHMX MPEANPUATHN XMMHUYECKOrO KOMIUIEKca. AHAlU3 pe-
JILHOTO MOJIOKEHUS XUMUYECKOW MPOMBIIICHHOCTH MOKa3ajl, 4YTO SKOHOMHUYE-
CKMI KpH3uC erie 6osee 000CTpuil MPoOIeMbl: BBICOKYIO CTETIEHh M3HOCA 000-
pyZnoBaHus, NePUIUT UHBECTUIIMOHHBIX PECYPCOB, YBEIMUMUBAIOIIUICS pa3phiB
MEXy HayKol W MPOU3BOJACTBOM, CTapeHHE KaapoB. Mmerommecs pe3epBbl
pocTa 3a CueT 1IEHOBOM KOHKYPEHIIMU U CO3/IaHHBIX paHee TEXHUYECKU KOHKY-
PEHTOCIOCOOHBIX MOIIHOCTEN MPAaKTUYECKH ucYeprnaHbl. B pe3ynbrare nmeer
MECTO CTarHalusi MHHOBAIIMOHHOW M MHBECTUIIMOHHOM JIEATEIbHOCTH MPEAIPH-
SATUN XUMUYECKON UHIYCTPUU.

Bbixoa U3 CIIOXKUBIIEHCS HEYTEMIUTENBHON CUTYallud B XUMUYECKOM KOM-
MJIEKCE MOXKET ObITh HAl[IEH TOJIbKO Ha OCHOBE SKOHOMUKH 3HAHUI. DKOHOMUKA
3HAHUW — 3TO SKOHOMMKA, KOTOpas CO3/JA€T, PacIpOCTPAHSET U HCHOJIb3YET
3HAHUS JUISI 0OECIIEUYEHUs] CBOETO POCTa M KOHKYPEHTOCIOCOOHOCTH. DTO 3KO-
HOMUKA, KOTOpas HE TOJBKO HMCIOJIb3YET 3HAHUSI B pa3HO0Opa3Hoi (popme, HO
U CO3/1aeT MX B BHUJIE BBHICOKOTEXHOJIOTUYHOU TPOIYKIIMH, BHICOKOKBATH(UIIU-
POBAHHBIX YCITYT, HAYYHON IPOAYKIUU H 0Opa30BaHHUS .

B coBpemeHHOM 00IIeCTBE JOCTUTHYTO MOHMMAHHE TOTO, YTO 3HAHUS —
OocHOBa penieHus npodiaeM. B Poccun HakomieHO orpoMHOE KOJIMYECTBO HEpea-
JM30BaHHBIX 3HAHWH, B TOM YHUCJE U B O0JACTH XUMHUYECKUX TeXHojorui. Ilo
OLICHKE PsiJia SKCIEPTOB, JOKOMOTHUBOM PAa3BUTHS M BbIXOJA U3 HBIHEIIHEH KO-

* Ha IMyTH K 0OIIECTBY, OCHOBAHHOMY Ha 3HaHUIX: JIOKIIaJ O pa3BUTHH YEIOBEYECKOTO MOTEHIMAana B Poccuii-
ckoit @enepanmu 2004. M.: Becs mup, 2004. C. 17-22.
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HOMHYECKOH sIMbI B XUMUYECKOM KOMIUIEKCE OyayT HAaHOTEXHOJIOTHU U TEXHO-
JIOTUH, CBSI3aHHBIC C SHEProd()PEKTUBHOCTHIO U AThTEPHATUBHBIMHA MCTOYHHKA-
MH 3HepmH5. Tak, ManoBaumonusii nentp PXTY um. .M. Menneneesa pac-
MoJiaraeT 3aBEPIICHHBIMU HOBBIMH HAy4YHBIMH pa3paOOTKamMu, KOTOPbIE OXBa-
THIBAIOT MPAKTUYECKHU BCE BUJIbI MIPOU3BOJICTBA, XUMUYECKOU TEXHOJIOTUH, HE]-
TEXUMUHU, OMOTEXHOJIOTUH, a TAK)KE PsJ HEXUMHUUYECKUX BUJIOB JICSITEIBHOCTH,
HaIpuMep, HAHOCTPYKTYPUPOBAHHBIE JIFOMUHO(OPCOIAEpIKAIIME JIAKOKPACOUHBIE
KOMIIO3ULIMY, TOHKHE MHOTOCIIOMHBIE YIJIEpOJIHbIe HAHOTPYOKH, OMOMUMETPH-
YECKHEe MaTepualibl i1 HAHOCEHCOPOB, THOPUAHBIE OMOMUMETPUUYECKUE MaTe-
puabl 11t OMOHAHOTEXHOJIOTUU ¥ OMOMEUIIUHBI U T.1.

Bwmecte ¢ Tem, 1o omnpeneneHu0, «MHHOBAIUS» — KOHEUHBIM pe3ysibTaT
WHHOBAITMOHHOM JESATEILHOCTH, MOJYUYUBIINM pean3alyio B BUJI€ HOBOTO WM
YCOBEPIIEHCTBOBAHHOTO MPOAYKTA, PEATU3yEMOro0 Ha PbIHKE, HOBOT'O WJIH YCO-
BEPIIEHCTBOBAHHOI'O TEXHOJOTHMYECKOTO MPOIECCa, MUCIOIb3YyEMOr0 B MPaKTH-
YECKOU JEATENbHOCTH, T.€. MHHHOBALIUHM — 3TO MPOJIAHHBIE WJIU KYILJICHHBIE KEM-
T0 HOBuIecTBa’. TaK TMOYeMy e OTEUeCTBEHHBIC HAYUHbIC Pa3spaboOTKH HE HIyT
B XUMHUUYECKUU KoMIuieKkc? OTHO3HAYHO TPYJHO OTBETUTH HA 3TOT BOIPOC.

C oHOM CTOPOHBI, MPUYHUHOU SIBISIETCS OTCYTCTBHE MHHOBAITMOHHOTO MOC-
Ta MEXAYy MOTPEOUTENS MU U MPOU3BOAUTENSIMU 3HaHUU. OOecneyuTh KOHKY-
PEHTOCTIOCOOHOCTh OTEYECTBEHHON XMMHUYECKOW MPOIYKIIMA MOTYT HallaKUBa-
HUE CBSI3M MEXIY HAayKOW M MPOW3BOACTBOM, YMEHBIIECHHE pa3pbiBa MEKITY
npeajaraeMbiMi pa3paboTKaMu M OOBEKTHUBHBIMH TOTPEOHOCTSIMH TPEAIpH-
ATHN. DTOMY, HECOMHEHHO, crmocoOcTByeT DenepanbHblii 3akoH Poccuiickoit
®enepaunu ot 2 aBrycra 2009 r. Ne 217-@3 «O BHeCEHUM M3MEHEHHI B OT-
JIeTIbHBIE 3aKOHOATENbHBIE akThl Poccuiickon denepannu no BOMpocam co3aa-
HUsl OIO/PKETHBIMU HAYYHBIMH U 00pa30BaTEIbHBIMHU YUPEIKICHUSIMU XO3SHCT-
BEHHBIX OOIIECTB B LIEJSAX MPAKTHUUECKOTO MPUMEHEHUs (BHEIPECHUS) pe3yibTa-
TOB MHTEJUIEKTYaJbHON JEATENbHOCTH». (OCYHIECTBIEHHE YHUBEPCUTETOM
WHHOBAIIMOHHOM JESITEILHOCTH JUKTYETCS HHTEpeCcaMy SKOHOMHKHU CTPaHBI, TaK
KaKk 3(PQPeKTUBHOE COTPYAHUYECTBO «IIPOU3BOJICTBO—YHUBEPCUTETHDY TOPa3/I0
OoJjiee MPOJYKTUBHO, YEM CO3/IaHME HOBBIX KOMMAHUW 11 WHHOBALIMOHHOW
nesTenbHOCTH . BMecTe ¢ TeM Y BBIIICHA3BAHHBIX YUPEKICHHH OTCYTCTBYIOT
HEe0oOXoaMMasi MaTepuaIbHO-TEXHUYECKas: 0a3a U KBATU(PUIIMPOBAHHBIC CIIEIHA-
JIMCTBI 11 OpraHU3allid MHHOBALIMOHHOTO Ou3Heca. [1onoXuTenbHbIM puMe-
pOM pelieHus: TpoOIeMbl KOMMEPLMAIU3AIUYA 3HAHUN SBJISIETCSL co3/aHue Tex-
Honapka PXTY um. JI.U. MenneneeBa, KOTophlil ycnemHo paboraer B chepe
XUMUYECKUX TEXHOJOrud u obopynoBanus Oonee 18 ner. K Hacrosmemy
MOMEHTY peanu3oBaHo Oosnee 80 MPOEKTOB HA BHYTPEHHEM U 3apyO0eKHOM
pBIHKaX. B TedeHre MHOTOJIETHEro OMbITa pabOThl HA BHYTPEHHEM M BHEITHEM

> Ctparernyeckuii snemMenT. HaHO-6MO-TEXHOIOTMH BBITAIIAT MUP U3 YKOHOMHUECKOI IMbI: VIHTEpBbIO ¢ PYKO-
BonuteneM PocHayku C.H. Masypenko // Poccuiickas rasera. 2009. 29 anperns.

% Aseanvooe I'T, Kocmun A.B. K Bonpocy o TepmuHe «uHHOBamus» // CoopHUK TpyaoB JlaGopaTopun aHammsa
3¢ (eKTUBHOCTH MHBECTHIMOHHBIX mpoekToB. M.: [[3MU PAH, 2009. C. 19.

7 Fanuepénox M. VIHHOBaUMOHHAS JESTENHHOCTh — HOBAs MHCCHs yHMBepcutetoB // Alma Mater (BecTHuk
BBICIIICH 1TKOJIBT). 2004. Ne 6. C. 27.
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pbiHKax TexHomapkoM PXTY HakoIuleH OTpOMHBIM IOJOXUTEIBHBIM OIIBIT
peuieHus npodsaeM B 00JIaCTU XUMHYECKOW MPOMBIIUIEHHOCTH, HAaYMHas ¢ 00-
CJIEIOBaHUSI TEXHUYECKOI'O COCTOSIHUS MPEANPUITHS C IPAKTUUECKON peayn3a-
el BBIPAOOTAHHBIX PEKOMEHIAIWKA W 3aKaH4YMBas MPOBEICHHWEM MOHTaXKa
U UCHBITAaHUN 000pyJ0BaHUS MOCIIE 3aBEPIICHUS] KOMIUIEKCA OCYIIECTBIISIEMbIX
pabor.

Jpyrum KpymHbIM OOBEKTUBHBIM MPEMSATCTBUEM BHICOKOW MHHOBAIIMOHHOM
AKTUBHOCTH B XMMHUYECKOM KOMIUIEKCE SBIISIETCS HU3Kasl TOXOJHOCTh OM3HEca
OT MHBECTHUILIMM B BHICOKOTEXHOJOTUYHBIE HAIIPABICHUS XUMHUYECKOU MPOMBIII-
JeHHOCTH. Peub, KOHEUHO, UIET O CPABHEHHUH ATOM JIOXOJHOCTH C MPUOBUISMH,
MOJIy4Ya€MbIMH B CBIDBEBOM CEKTOpE. Poccus nMMeeT ChIpbeBOM XapakTep pa3BH-
TUSI OT€YECTBEHHON SKOHOMHUKH, TIOCKOJIbKY ChIPhE€ MOXKHO OBICTPO MpPOJATh U
JIETKO Ha 3TOM 3apalboTarh. ToBapHas HOMEHKIATYypa 3KCIIOPTa XMMHUYECKOIO
KOMILJIEKCA MPAKTUYECKU HE IMPETEepIieBaeT U3MEHEHUM W MpE/ICTaBJeHa TJIaB-
HBIM 00pa30oM MPOIYKIHUEH HUZKOW W CpelHed CTeNeHH TEXHOJOTHYEeCKOTO
nepenena. B ommune oT 3KCnopra HOMEHKIaTypa POCCUHMCKOr0 UMIIOPTa MHO-
roo0pasHa U TPaJULIMOHHO B HEW NPEBAIMPYIOT BBICOKOTEXHOJOTHMYHBIE TOBA-
pol. [lo manHbIM cTaTuCcTUKH, Poccust, muaupys B 1oObIU€ U SKCIIOPTE CHIPHEBBIX
pPECYpPCOB, IO COBOKYIIHOMY BBIIYCKY XMMHWYECKOW IPOAYKIMU B HACTOSLIEE
BpeMsl 3aHuMaeT Juib 20-¢ Mecto B Mupe (Ha ypoBHe Kananel), a poccuiickue
IpeanpusaTus NpousBoAsT Bcero 1,1% MupoBOro o0beMa XMMHUYECKONH TIPOTYK-
nuu. CelppeBO€ OOraTCTBO CTpaHbl CHHXKAET 3aMHTEPECOBAHHOCTH MPEINPUHU-
MaTesel B MHHOBAIUSAX — 3a4yeM (PMHAHCHUPOBATh PUCKOBBIE U JOPOTOCTOSIIINE
MHHOBAIIMOHHBIE MPOEKThI, UMEIOLIUE UIMUTENbHBII CPOK OKYIAEMOCTH, €CIIH
ecTh 0osiee OBICTPBIN U OoJiee JOXOIHBIN croco0 3apaboTaTh Ha chiphe. KoHeu-
HO, €CTh KaKO€-TO KOJIMYECTBO JIFOACH, KOTOPbIE HE XOTAT 3aHUMATHCS CBIPHEM,
a mocBsmaoT ceds Hayke. [losTomy pemieHure mpoOieMbl SKOHOMHUKH 3HAHUIM
JeXHUT B Ooliee mUpokoil chepe, yem obpazoBanue. HeoOXonumMo cTuMyIupo-
BaHME CIPOCa HA MHHOBAILIMU, YTOOBI OM3HEC BOCIPUHSI HEOOXOAUMOCTh Nepe-
X0J1a OT ChIPbEBOM 3KOHOMHUKHU K SKOHOMHKE 3HAHHUI U MOHSII BBITOAY, KOTOPYIO
B PE3YJIbTATE MOJTYYHT.

OTMeTuM Takke ene oJHy NpodiieMy, IPENsITCTBYIOUYI0 HHHOBAMOHHO-
My Pa3BUTHIO XMMHUYECKOTO KOMILIeKca. McXoas W3 mocTyjnaToB 3KOHOMUYE-
CKOM TEOpUH, HAWIYUIIMI ciocoO BRIMTPaTh B KOHKYPEHTHOW OopbOe 1Is Jito-
O00ro mpeanpusTHS — 3TO BHEAPATH HOBBIE TEXHOJIOIMH, BOIUIOIIATH HOBBIE
unen. Ho B NEHCTBUTENBHOCTH OTEUYECTBEHHBIE XMMHUUYECKUE MPEANPUSATUS HE
CTPEMSATCS K 3TOMY, MOTOMY YTO MOKHO CIIOKOMHO HE€ IUIATUTh TaAMO>KEHHBIE
MOILJTMHBI, OJIArONMOIYYHO CHUXATh Ce0E€CTOMMOCTb, YTOOBl UMETh KOHKYPEHT-
HbIE peuMylIecTBa. B pe3ynbrare okasbiBaeTcs, yTo OOJbIIAS YaCTh IKOHOMU-
KU HaXoAWUTCA B «Cepoi» cpene, rae, B OOIIeM, OTCYTCTBYET KOHKYpPEHIUS.
B «cepoit» s3KOHOMUKE CTUMYJ WHBECTUPOBAThH JICHBIM B KaKOH-IMOO MPOEKT,
0COOEHHO JO0JIrOCPOUYHBIH, oTnaaaer. CieaoBaTenbHO, YTOOB MHHOBAIIUU CTAJIH
BOCTpEeOOBaHHBIMH, Ha/I0 CO3JaTh MPO3PAYHYI0 KOHKYPEHTHYIO CPELy.
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Takum 00pa3om, npeogoaeHne NOCAEACTBUI KpU3Uca B XUMUYECKON Mpo-
MBIIIJIEHHOCTH M €€ Pa3BUTHE [0 MHHOBALIMOHHOMY BapUaHTy — CIIOKHAsl CUC-
TeMHad 3a7a4a. KoHeuHo, 17151 ee peuieHust Heo0X0JuMa aHTUKPU3UCHAs CTpaTe-
TSl TOCYJIapCTBa B XMMHUYECKOM KOMILIEKCE, B KOTOPOM MPEXIE BCErO CIIEAyeT
BBIICJIUTh HEOOXOIUMOCTh COXPAHEHUS U PACIIMPEHUS CIpOca Ha XUMHUUYECKYIO
IPOIYKIHIO CO CTOPOHBI BHYTPEHHEro pbiHKAa. OJHAKO 3aCTaBUTh WHBECTOPA
BKJIa/IbIBaTh CPEACTBA B KPYIHbIE NHBECTUI[MOHHBIE IPOEKTHI MOKHO TOJBKO B
TOM CJIy4ae, €CJIM X JOXOJHOCTh M CTETNIEHb PUCKa OyayT OoJiee MpUBJIEKATEIb-
HbIMHU, YEM B CJIy4dae MPOAAXH ChIPbEBBIX PECypcoB. Pa3po3HEHHBIE YCHUIIUS
OpEeANpUSTUNA, HAyYHO-UCCIEI0BATEIbCKUX HHCTUTYTOB M YHUBEPCUTETOB HE
pemat 3Toi npobaemsbl. st pa3paOOTKU U BHEAPEHUS MHHOBAILMI B XUMUYeE-
CKHMIl KOMILUIEKC He00X0auMa MHTerpalus YCWIMd U TocyJapcTBa, U oOpa3oBa-
TEJIbHBIX, U HAYYHBIX YUPEXKJCHUN, U OM3HEca, CO3JaHue MHCTUTYIIMOHAIBHON
CTPYKTYpbl MHHOBAIUM B XMMHUYECKOM KOMIUIEKCE, o0Iepoccuiickoi uHpop-
MaIlMOHHOM CHUCTEMbI, B KOTOPON HaKaIUIMBAJIUCh OBl JAHHBIE O BEAYLIUX HC-
CJICIOBAHUSX, 3aBEPIICHHBIX MPOEKTaX M MX HCHoJb3oBaHuU. [lepBwie miaru
10 3TOMY yTH yke caenanbl. Tak, B 2010 r. nmpunsTo pemenne crpanamu CHIT
0 co3gaHuu MexIyHapoJAHOTO0 HWHHOBAIIMOHHOIO IIEHTpA HAHOTEXHOJIOTHM
(MULHT). bonee Toro, 2010 r. o6bsiBiaeH B CoJipyKecTBE TOJIOM HayKH M WH-
HOBalMii, 1 Poccust paccMaTpuBaeT KMEHHO 3TOT ACHEKT MEXTOCYAapCTBEHHOTO
COTPYJIHUYECTBA KaK IPUOPUTETHBIN BO BPEMSI CBOETO IIPEICEAATENHCTRA.

HexoTopble acnieKThl YroJI0BHOM MOJIUTHKHU
B cepe oxpaHbl CBOOOI JIMYHOCTH

O.B. Boakosa

OmauM 13 HanboJee BaKHBIX HAMPABJICHUN YTOJIOBHOM IMOJUTHUKH SIBISCT-
cs oxpana cBo6oj smuHoctu. CornacHo ct. 2 Koncturyiuu P®, uenosek, ero
npaBa U cBOOOJIbI SIBJISIFOTCS BbICIIEH IIeHHOCThIO. [Ipu3Hanue, cobmoaeHue u
3aluTa MpaB U CBOOO YENIOBEKAa W TpakIaHWHA — OOS3aHHOCTHh TOCYAapCTBa.
VYronoBHas nonutuka P® B nanHoW cdepe oTpaxkaercs U B APYIMX 3aKOHAX
M OCHOBAHHBIX HAa HMX MOA3aKOHHBIX akTax. Tak, cormacHo m. 35 Crtpareruu
HauuoHanbHOU Oe3omacHoctu PO no 2020 r., yrBepxkaeHHoil Yka3zom Ilpesu-
nenta B 2009 r., ogHOM M3 Iejel oOecneueHnsT HallMOHAIBLHON 0e30IMacHOCTH
ABJISICTCS 3alllUTa OCHOB KOHCTUTYIIMOHHOrO cTposi Poccuiickoit denepanuu,
OCHOBHBIX TIpaB M CBOOOJ 4YeJIOBeKa M TpaxkaaHuHa. Poccuiickas deneparus
UCXOJHUT U3 HEOOXOIUMOCTH MOCTOSHHOTO COBEPIISHCTBOBAHUS MPAaBOOXPAHHU-
TEJIbHBIX MEP IO MPEAYNPEKICHUIO, BBISIBICHUIO, MPECCUYCHUIO U PACKPBITHUIO
IPECTYMHBIX MOCATATENLCTB HA IpaBa M CBOOOLI YEIOBEKAa M I'PaKIaHUHA'.

' O crpaTerun HammoHaNbHOI Ge3omacHocTH Poccuiickoii deneparu 10 2020 r: Yias [Ipesunenta Poccuiickoit
®eneparun ot 12 mast 2009 1. Ne 537 // Poccwmiickas razera. 2009. Ne 88.
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['ocynapctBo, TakuM 00pa3oM, B cilydae HEOOXOJUMOCTH MPEJOCTABISIET CPea-
CTBa /IS 3alUThI cBOOOA IMYHOCTHU. [I0CKONBKY Takasi JesTeIbHOCTh rocyaap-
CTBA OCYLIECTBIIIETCS U PEATU3YETCS HA OCHOBE YTOJIOBHOI'O 3aKOHOJATEIbCTBA,
MOJIUTHKA B TAHHOU c(hepe UMEHYETCs] YTOJIOBHOM.

['ocynapcTBO mpU3HAET U 3alIUIIACT pa3iudHbie BUAbI cB0oOoA. K HUM OT-
HOCSITCS KOHCTUTYLIMOHHBIE MpaBa U CBOOOIbI, JIUYHAsi cBOOOJA, MOJIOBasi CBO-
00712, sKoHOMHUYEcKasi cB00oaa. CTerneHp K€ UX OXPaHbl TOCYJaPCTBOM Pa3iIny-
Ha. MBI cunMTaeM, 4TO W3 BCEX CBOOOJI, OXPAHSEMBIX YTOJIOBHO-TIPABOBBHIMU
cpencTBamu, JUYHAs CBOOOIA oxpaHsieTcs B Hambosbiiei crernenu. K takomy
BBIBOJY MOKHO TPUNTH, PACCMOTPEB CTEMEHb OXpaHbl CBOOOJ JTUYHOCTU IO
Pa3HBIM OCHOBAHUSIM.

Ilo o6wexmy. Konctutyus PO ycraHaBnuBaeT onpejeieHHbIN MepeueHb
CBOOOJI: JIMYHBIE, MOJIUTHUYECKUE, COLUATBbHO-DKOHOMUYECKUE U KYJIbTYpHBIE.
Kak u3Bectno, cucrema Ocooennoi yactu YK PD gBisieTcs 0oCHOBOM MO3HAHUS
CYIIIHOCTH YT'OJIOBHOT'O IIPaBa, yKa3bIBA€T HA MOJIUTUYECKOE 3HAUEHUE TJIAB, UX
PACIIONIOKEHUE CBUJCTEIBCTBYET O COLMAJIbHOW 3HAYUMOCTH OXPAaHSAEMBIX YIro-
JIOBHBIM 3aKOHOM MHTEPECOB U CIIOCOOCTBYET MPaBUILHOMY MPUMEHEHUIO HOPM
3aKkoHa. VICTMHHOE MpeACTaBI€HUE O XapakTepe OOLIECTBEHHOM ONAacHOCTH
MO>KHO COCTaBUTb, JIUIIIb BBISICHUB €€ MecTO B cucteme OcoOeHHOM YacTh: K Ka-
KO IJJaB€ OTHOCUTCS, KaK PacIoJIOKEH COCTaB ATOTO MPECTYIUIEHUS B paMKax
rpymmsl npectymiennit. Tak, coorBercTBeHHO, B YK P® B kauectBe 00bekTa
OXpaHbl Ha IEPBOM MecCTe CTOUT JuyHas (pusznueckas) ceodona —ri. 17 YK PO
(ct. 126-128 YK P®), 3arem nosoBasi ceobona — 1. 18 YK P® (cr. 131-133
YK PO®), nanee cneayroT KOHCTUTYIIMOHHBIE MpaBa U CBOOObI (TpaskIaHCKHE,
HONIUTUYECKHE, coluanbhbie) — 1. 19 YK PO (c1. 136-149 VK P®). Tonbko
nociie HUX YK P® oxpasser skoHomuyeckyio cBobony — i 22 YK P®
(ct. 169, 178, 179, 185.1-185.4 YK P®). Cnenyer 3aMeTUTh, YTO MPECTYILIICHUS
MPOTUB JIMYHOW CBOOOJIBI, MOJOBOM CBOOOJIbI, KOHCTUTYIIMOHHBIX IPaB U CBO-
00 ¥ MOJAUTUYECKUX CBOOO pactosoxkeHsl B pazneine VII, cooTBeTCTBEHHO OT-
HeceHbl K «lIpecTynieHusaM npoTUB JIUYHOCTUY, NPECTYIUICHUS! TIPOTUB IKOHO-
MHYECKOW cBOOOIBI pacmnojiokeHbl B pazaene VIII «lIpectymienus B chepe
SKOHOMHUKWY». Takoe JeJIeHue COOTBETCTBYET MX Kiaccudukanuu B KoHcTuty-
uuu PO, Takoii e Touky 3penus npuaepxkusaercsa u A.B. Haymos®.

Ho npu BHHMaTenpHOM paccMOTpeHuu CTpyKTypbl OcobenHoi yactu YK
CTAHOBUTCSI OYEBUJIHBIM, YTO ONPENECIECHHOTO poja MPECTYIUICHUs, 00bEIUHEH-
HbIE B pa3Jeibl U I[V1aBbl, HE BCErAa CIEAYIOT YCTaHOBJICHHBIM IIpaBUJIaM, OHU
Kak Obl «BBIOMBAIOTCS» U3 HUX. [IpecTymnieHus npoTuB CBOOOIBI PACIIOI0KEHBI
B paszene VII «lIpecrymieHus npoTuB JIMYHOCTHY, B TJIABE MPECTYIIICHUN IIPO-
TUB CBOOOIbI, YECTHU U JIOCTOMHCTBA JIMYHOCTH, YTO, MO HAIIEMy MHEHHIO, HE

% YronosHslii kogeke P® ot 13 mions 1996 r. Ne 63-D3 (8 pen. ot 7 anpenst 2010 1.). JocTym u3 31meKTpOHHOM
6a3bl HopMaTHBHOM npaBoBoi nHpopManuu «Koncynprant [Imoc». URL: http://www.consultant.ru

* Baenaii M.B. Koncruryuonsoe npaso P®: YueGuuk. M.: Hopma, 2002, C. 166.

* Haymos A.B. Poccuiickoe yronosHoe mpaso: Kype mekmmit: B 3 1. T. 2. M.: Bonrrepe Kiygep, 2007. C. 142.
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COBceM olpaBaaHHO. be3ycinoBHO, orpaHndeHne JINYHOW CBOOO/IbI 3aTparuBaer,
B KaKOi-TO MEpE, YECTh U JOCTOUHCTBO, HO BCE-TAKU, KAK HaM IPEACTaBISAETCS,
3TO pa3HbIe MO 3HAYMMOCTH KOHCTUTYILIMOHHBIEC MpaBa U CBOOOIbI, TpeOyIOIIHe
CaMOCTOSITENIbHOM YTOJIOBHO-IIPABOBOM olleHKH. K mpecTynieHusam npoTuB cBO-
60161 B cooTBeTcTBUHU ¢ YK P® oTHOCcsTCA: «[loxumenue yenoBekay» (ct. 126),
«Hezakonnoe numenue cBodoaws» (ct. 127), « Toprosus moasmm» (cT. 127.1),
«Hcnonb3zoBanue padckoro Tpyna» (ct. 127.2), «HeszakonHoe mnomenieHue
B IICUXHMAaTpUyecKkuil craumoHap» (cr. 128). Kpome Toro, cymecTByroT cnenu-
allbHbIe HOPMBI, KOTOPHIE B Ka4e€CTBE JIOMOJIHUTEILHOTO 00BEKTA MpeLycMaTpu-
BAaIOT IMOCSTATEIbCTBO HAa cBOOOMY uenoBeka — cT. 206 u ct. 301 YK P®, npu
3ToM cT. 206 YK P® «3axBaT 3a10XHUKOB» pacroioxena B ri1. 24 «IIpectyn-
JICHUSI POTUB OO0IIecTBeHHOM Oe3zomacHocTu» pazaena [X YK PD. A cr. 301
YK P® «He3akoHHOE 3aJiepKaHUEC, 3aKIIOUYCHUE IO CTPAXKY WIIH COACPIKAHUE
oA ctpaxei» B 1. 31 — «lIpectynnenust npotus npaBocyaus». Ilockonbky B
IIPaBOIIPUMEHUTENBHOMN MTPAKTUKE I0BOJIBHO YAaCTO BO3HUKAIOT TPYJHOCTHU B OT-
IPAaHUYEHUU COCTAaBOB 3aXBaTa 3aJI0KHUKA OT MOXUILECHUS YEJIOBEKA, & TAKKE
cutyanuu nepexkpanudukanuu aessHui co cr. 206 YK PO na ct. 126 YK PO,
MBI CUMTaeM HEOOXOJUMBIM MPOBOJUTH aHAIU3 MPECTYIUICHUN MPOTUB JTMYHOM
cB00O/IbI, BKJIIOYas U yka3aHHble ctaTbu YK P®. Jlo cux mop JUCKyCCHOHHBIM
CYMTAETCS BOIIPOC OTHECEHMS MPECTYIUICHUH, TPENyCMOTpEeHHBIX CT. 206 u 301
YK PO, k npectyrieHUsIM MPOTHB JUYHOU cBOOOABI. [IpucyrcTBue B yrosos-
HOM IIpaBe JIEIHHI, OCATallINX Cpa3y Ha JABa 0OBbEKTA MPECTYIUICHHS], CBOJAUT
Ha HET CYHIECTBYIOIIYIO Teoputo nmoctpoeHusi Ocobennoit wactu YK. TpymaHo
O00BACHUTH TOT (PAKT, YTO MPECTYIUICHUS], MOCATAIONINE Ha OJAUH OOBEKT — Ha
JMYHOCTh, HAXOJATCA B caMoM Hadane OcoOeHHOW uacTu, a JesHHs, MocsAra-
IOIME Ha JIBa 00BEKTA, PACIOJIOKEHBI MOCIE OJHOOOBEKTHBIX MPECTYIJICHUH.
[Ipu »>TOM B OOJIBIIMHCTBE CIIy4aeB B MPECTYIUICHUSIX, HE PACIOJIOKEHHBIX
B pazzelie, MpeayCcMaTpUBAIOIIEM OTBETCTBEHHOCTD 3a MOCITaTeNIbCTBA HA JINY-
HOCTb, B Kau€CTBE BTOPOTO, AOIMOJHHUTEIBHOIO OOBEKTa BBICTYMA€T HUMEHHO
KU3Hb, 3I0POBbE U JIMYHAs cBOOO/AA YelloBeKa. Bps in 3TO MOKHO OOBSICHUTH
YKa3aHHEM Ha CTPEMJIEHWE BHHOBHOI'O NPUYHMHHUTH BpPE] UMEHHO OCHOBHOMY
00BEKTY NOCPEICTBOM HAPYILIEHUS JOMOIHUTENBHOTO.

Mpe1 nnognepxxkuBaeMm Touky 3penus T.H. HypkaeBou, koTopas nmpemiaraer
BBIJICNIUTh BCE MPECTYIUICHUS MPOTUB HEMPUKOCHOBEHHOCTH JIMYHON CBOOOIBI
B oTeNbHYI0 r1aBy Ocobennoii yactu YK P®°. Ona ke NpUBOIUT IPUMED, YTO
aBTOPbI HEKOTOPBIX Y4eOHMKOB 10 OCOOEHHOW 4acTH yTroJOBHOIO IpaBa pac-
CMaTPUBAIOT MPECTYIUICHUS! MPOTHB YECTH M JOCTOMHCTBA U JTUYHOU CBOOOIBI
yesjoBeKa B pa3HbIX riaBax yueOHuka. JI.B. MHHOramoBa-Xeraii OTHOCUT 3TH
NPECTYIUIEHUSI K MPECTYIUIEHUSM MEXKIYHApOJHOIO XapakKTepa W Ipeasiaract
pasza. 12 pedictBytomero YK nonmonHuts ri. 35 «llpecryminenus mexayHapo-

> Hypraesa T.H. YTONOBHO-IPaBOBAs OXPaHa JTHUYHBIX (IPaKIAHCKHX) IPaB H CBOGOJ YeTIOBEKA: BOIPOCHI TEO-
pun 1 npaktuku: Jlucc. ... a-pa ropun. Hayk. M., 2007. C. 153.
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HOTO XapakTepa», KyJa B TOM YHCJIE BOIUIM Obl COCTaBbI TOPTOBJIU JIOJbMH,
pabcTBa M pabOTOProBiIM, IOXUIIEHUS Ak 1 ap.°

Ilo cpoky makazanusa. Ecnu paccMaTpuBaTh OCHOBHBIE COCTaBBbI MPECTYI-
JICHUH TIPOTHB JTUYHOU CBOOOIBI, TO JIETKO 3aMETUTh, YTO TMIPAKTUICCKU BO BCEX
CTaThsIX CIWHCTBEHHBLIM BHJOM HAaKa3aHUs SBJISICTCS JHUIICHHE CBOOOIBI M,
B CBSI3U C HEJAaBHUMU M3MeHeHUsMU B YK, orpanudeHue cBoOOIbl KaK JOMOJ-
HUTEeIbHOE Haka3zanue. Mckmodyenue coctaBisgioT 4. 2 ¢T. 128 YK P®D — nesa-
KOHHOE€ NOMEUIEHNE B ICUXuaTpuieckuil cranvonap u 4. 1 cr. 301 YK P® —
HE3aKOHHOE 3aJIepKaHue, 3aKII0UCHHE O] CTPAXY WIH COAep KaHue MoJ1 CTpa-
JKeH, TJe TOMUMO JIMIIEHUS CBOOOJBI MPEAyCMOTPEHO JIMIIIEHUE MpaBa 3aHU-
MaTh OMNPEICICHHYIO JOJLKHOCTh M 3aHUMAThCS ONPEICIICHHON e TeIbHOCTHIO.
Takoe penieHue BIOJHE OMPaBJaHHO, €CJIM YYECTh, UTO 3TU MPECTYILJICHUS CO-
BEPIIAIOTCS CIENUAIBHBIM CYOBEKTOM — JIUIIOM, HAJCICHHBIM ONpPEIeICHHBIMU
CIy>)KeOHBIMH O00SI3aHHOCTSIMH. 3aKOHOJIaTeIb HE CYE HEOOXOIUMBIM MpHME-
HATh MMYIICCTBEHHBIC HaKa3aHHWSA B BUJE INTpada M MHBIC MEPHl yTrOJOBHO-
IIPaBOBOI'0 XapakTepa B BUJEC KOH(MHUCKAIIMK MUMYIIECTBA JaKe 3a Te ACTHUS,
KOTOPBIE COBEPINAIOTCS U3 KOPBHICTHBIX MOOYKICHUH.

ToproBins m01bMH, UCTIONB30BaHUE PAOCKOTO TPYIa, XOTS W Mpearosara-
0T HE MEHEE [IUHUYHOE OOpallleHUE C YEeJIOBEKOM, €ro cBOOO10#, YeM MOXHIIEe-
HUE, MPENYyCMATPUBAIOT HE CTOJIb CypOBO€ HakazaHue 1o 4. 1 cr. 127.1, 4. 1
cr. 127.2 YK P®: makcuManbHOE HAaKa3aHUE YCTAHOBJIECHO B BHJIE JIMILICHUS
CcBOOO/IBI HA CPOK JI0 IIECTH U JO MSATH JIET COOTBETCTBEHHO. 3a HE3aKOHHOE
mueHne ¢Bo0oapl o 4. 1 ¢T. 127 YK P® MoxeTr ObITh HA3HAUYEHO MAKCUMAIIh-
HOE HaKa3aHWe B BUJC JUIIECHUS CBOOOBI HA CPOK JIO JIBYX JIET. 32 HE3aKOHHOE
MIOMEIIICHUE JIUIIA B MICUXUATpUUeCKuil ctaonap no 4. 1 cr. 128 YK P® npe-
JyCMOTPEHO HaKa3aHWE B BUJC JUIIEHUS CBOOOBI HA CPOK 110 Tpex JieT. [Ipen-
CTaBJISICTCS, TAKOE€ PEIICHUE 3aKOHOAATEess HeJb3s MNPU3HATh MPaBHIbHBIM.
W npu MOXUINICHUN YEJIOBEKA, M ITPHU HE3aKOHHOM JIMIISHUH CBOOOIBI IIPOMCXO-
AT yJEpKaHWE JIMIA B YCJIOBHUSX HEBOJIM C TOW JIMIIL Pa3HUIECH, YTO IpHU
MOXUIIICHUU YEJIOBEKA YJIEPHKAHUIO MIPEAIISCTBYET 3aXBaT U MEPEMEIICHUE JIUIA
B MecTO yaepkaHus. CoBeplIieHue TOProBIU JIOJIbMU MPEANOJIaraeT CoBepiie-
HUE JCHUCTBUN, COCTABJISMIONUX OOBEKTHBHYIO CTOPOHY TOXHUIICHHUS YEIOBEKA
Ju00 HE3aKOHHOTO JHUIIEHUs CBOOONBI. [Ipn HE3aKOHHOM MOMEIICHUU Julla
B MCUXHATPUUYECKUN CTAIMOHAP TAKXKE MOTYT OCYIICCTBISATHCS 3aXBaT U Iepe-
MemieHue yuia. CoOOTBETCTBEHHO, MPU MPUOIU3UTEIBLHO PABHOM CTENEHH 00-
IIECTBEHHOW OIACHOCTHM PAacCMaTPUBAEMBIX JIESTHUM HMMEETCS IUCIPONOPIUs
B CaHKIMAX, MPEAYCMOTPEHHBIX 3a yKa3aHHBIE MPECTYIUICHUsA. Takoe pelieHue
BOIIpoca 00 0OIIECTBEHHOW OIMACHOCTH MPECTYIICHUH MPOTUB CBOOOIbI JIMYHO-
CTH, BEPOSITHO, IMOBJICKJIO M HETOCIICIOBATEIIbHOE PEIICHNE BOIpoca 00 OCBO-
OOKJICHUH JIMIA OT YTOJIOBHOM OTBETCTBEHHOCTH. CrielabHBIA BUJT OCBOOOXK-

% Unnoeamoea-Xezaii JI.B. CucTeMa IpeCTYIUICHHI B MEX/IyHAPOIHOM H POCCHHCKOM YroJoBHOM mpase // Yro-
JIOBHOE TpaBo: cTparerus pa3sutus B XXI Bexe: CO. MaTepuanoB TpeTbeil MexayHapoaHOH Hayd.-TIPaKT. KOH-
tdepenmn. M.: MI'HOA, 2006. C. 260.
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J€HUSI OT YTOJIOBHOW OTBETCTBEHHOCTH 3a NPECTYIUICHUS NIPEAYCMOTPEH JIMILIb
B CT. 126, 127.1 n 206 YK P®. HenoHsATHO B TaKOM ciy4ae, IouyemMy 3aKOHO1a-
TE€JIb HE MPELYCMOTPEII COOTBETCTBYIOIME ITpuMedanus K cT. 127 YK PO.

[lo mpecTymyieHUsIM, OXPAHSIOIIMM IOJIOBYIO CBOOOIY, IUCIIPOTIOPIIUS
B CaHKIUAX OoTCyTCTBYET. 1o Bcem wactsm ct. 131 u 132 YK PO npenycmotpeH
JUIIb OAWH BUJ HAKa3aHWs B BUJE JUIICHUS CBOOObI U YCTAHOBIICHHBIE 3aKO-
HOZATEJIEM CPOKH IOJHOCTBIO COOTBETCTBYIOT OJMH IpyroMy. Mbl pacueHuBa-
€M 3TO KaK IIPOAYMAHHOE U I'PaMOTHOE NPOBEICHUE YTOJIOBHOM MOJUTHUKU Kak
C Hay4YHOU, TaK U IMPABONIPUMEHUTEIILHON TOUEK 3PEHUS.

IIpr u3ydyeHUM CAHKIUU NPECTYIUIEHUW IMPOTUB KOHCTUTYLHOHHBIX IIPaB
U cBOOOJ oOpamaer Ha ce0s BHUMAHUE HAJIM4YHE€ BO3MOXHOCTHU NPUMEHEHHS
aJbTEPHATUBHBIX BUJOB Haka3aHWs. B kaxaoul u3 paccMaTpuBaeMbIX CTaTeu
B KaueCTBE HaKa3aHUs MPETyCMOTPEHHI MTpad, UCHpaBUTEIbHBIE pabOThI, 005-
3aresibHble padoThl. JIumieHnue cBoOObI, KOTOPOE, KCTaTH, BO MHOTHX YKa3aH-
HBIX CTAaThsIX OTCYTCTBYET, IPEAyCMaTPUBAETCA Ha HEOOJIbIINE CPOKU, B OCHOB-
HOM JI0 TPEX JIET, B HEKOTOPBIX Cllydasx A0 mecTu jeT. Mcxoas u3 npaBonpu-
MEHUTEIBHOW MPaKTUKH, HauboJiee 4acTo MPUMEHSIEMBbIM HaKa3aHUEM 3a Ipe-
CTYIUICHUS MPOTUB KOHCTUTYIIMOHHBIX MPaB U CBOOOI sIBIIAETCA Tpad.

Heckonbko moxoxkasi KapTUHA CKJIAJbIBACTCS U C NMPECTYIUICHUSMH, TOCS-
ralolMMHA Ha 3KOHOMHYECKYI0 CBOOOIY. B Kaxmol U3 HUX B KauecTBE MEpbl
HaKa3aHUsg O00s3aTENIbHO YKa3blBaeTcs IWITpad, YTO MpPENCTaBiIseTCS BIOJHE
JIOTUYHBIM WU OMNpaBIaHHBIM, U TMPAKTUYECKH BO BCEX — JIMIIIEHHUE CBOOOJBI.
[TpumeuaTenbHO, YTO CPOKH JIHUILIEHUS CBOOOMBI 32 yKa3aHHBIE JESHUS HE Ma-
JeHbKHe. MaKCUMalbHBbI CpPOK JMIIEHHS CBOOOABI B CpPEIHEM COCTABIISIET
LIECTB JIET.

W3 ananu3a BUJIHO, YTO CaMbl€ JUIMTEJIbHBIE CPOKH JIMIIEHHUS] CBOOOBI Mpe-
JyCMOTPEHbl MMEHHO 3a MPECTYIUICHHS MPOTUB JIMYHOM CBOOOJBI, YTO CBHU/IE-
TEIbCTBYET O CTENEHU OOIECTBEHHOW OMACHOCTH W BIIMSET Ha OMNpeNeIeHUE
CTEIIEHU TSDKECTU PAaCCMATPUBAEMBIX IIpecTyIuIeHUMN. Ho mpu cxoxken creneHu
OOIIECTBEHHON OMACHOCTU 3TUX MPECTYIUICHUN MBI CUUTAEM, YTO HEOOXOAMMO
IIPUBE/ICHUE CAaHKIIMI JAaHHBIX CTATE B COOTBETCTBUE OJIHA IPYTOM.

Ilo kamezopuu cmenenu msxcecmu. B coorBerctBuu co cr. 15 YK PD
CTENEHb TSDKECTU OMNpEeNeNsieTcss UCXOAsl U3 XapakTepa U CTENEeHU OO0IIeCTBEH-
HOW OINAcHOCTU JESHUS W 3aBUCUT OT HaKa3aHUS B BHUJE JIMIICHHUS CBOOOJBI
U GOpMBI BUHBI.

Bormpoc 0 COOTHOLIEHNH KaTeropuil MpecTyIIeHU IPOTUB JINYHOM CBOOO-
Ibl, HA HAIl B3IJISAJ, PELICH KpalHe HernocienoBaTenbHo. Vcxons u3 aHamumsa
CaHKI[MM OCHOBHBIX COCTABOB PACCMATPUBAEMBIX CTATEN, MOKHO CHIE€JIaTh BBIBOJ
0 TOM, YTO 3aKOHOJATeNb MpHU3HAeT Haubojiee OOIIECTBEHHO OMACHBIMH IIpe-
CTYIUIEHUSIMHU TIPOTHUB JIMYHOM CBOOO/IBI 3aXBaT 3aJI0’KHUKA U MOXUIIECHUE Yello-
BEKA, 33 KOTOPHIE MPENYCMATPUBAETCI MAKCUMAIIBHOE HAKA3aHHUE B BHUJIE JIMIIIE-
HUSL CBOOOJBI CPOKOM OT MATH A0 AECITH JIET U OT YEThIPEX 0 BOCBMH JIET CO-
OTBETCTBEHHO. OHU OTHECEHBI K KAaTErOPUHU TSKKHUX MPECTYIJICHUU. 32 HUMHU
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CTOUT TOPTOBJIS JIFOJIbMH, OCHOBHOM COCTaB KOTOPOM TaKkKe€ OTHOCHUTCS K KaTe-
ropuu TsHKKUX. K mpecTyrieHusIM cpeiHe TSKECTH OTHOCSATCS OCHOBHBIE COCTa-
BBI CT. 127.2 1 128 YK P® u, coOTBETCTBEHHO, HEOOIBIION TSKECTH — OCHOB-
HbI€ COCTaBbl HE3aKOHHOI'O JIMIIEHHUS] CBOOOABl M HE3aKOHHOTO 3a/IepKaHUS —
3aKJIFOUEHUS IO/ CTPAKY WIIU COAEPKAHUE MO CTPAKEN.

KBanu¢uuupoBaHHble COCTaBbl pPACIpEAETCHBl CISAYIOUMM 00pa3oM.
AHanu3upys 4. 2 paccCMaTpuBaeMbIX CTaTei, BUAUM, YTO K KaTErOpHH 0COOO0M
TSOKECTH OTHOCSTCS COCTaBbl IMOXMIIEHUS YEJIOBEKa M 3axBaTa 3aJI0KHUKA,
K TSOKKUM — TOPTOBIIS JIFOJbMH, UCTIOJIBb30BaHUE PAOCKOTO TPyJa M HE3aKOHHOE
NOMEUIEHNUE B MCUXUATPUUECKUI CTAI[MOHAp, JIBA COCTaBa OTHOCSTCS K KaTero-
puu cpeanent Tskectd — 4. 2 cr. 127.1 YK PO u u. 2 c1. 301 YK P®. CpaBnu-
Basi YaCTU TPHU MPECTYIUICHUN MPOTUB JTUYHOU CBOOOJIBI BUIUM, YTO MpaKTHYE-
CKH BCE€ OHHM OTHOCSITCSI K KAaTETOPUU 0COOOM TSAKECTHU — COCTaBhl CT. 126, 127.1,
127.2, 206 YK P®, u ToJIBKO JIBE ABISIOTCI TSHKKMMH — HE3aKOHHOE JIMIIICHHE
CcBOOO/IbI U HE3AKOHHOE 3aJIep KaHue, 3aKII0OUCHHE 10T CTPAXKy WU COJIepKaHKe
non crpaxen. Yacte 4 mpegycmorpena toiabko B cT. 206 YK P® — 3axBar
3QJI0KHUKOB, KOTOPasi, ECTECTBEHHO, OTHOCUTCS K KaTETOPUU 0COOOM TSKECTH.

HTak, B OCHOBHOM TMpPECTYIUICHUS TPOTUB JUYHOU CBOOOIBI OTHOCSTCS
Kk kateropun TsKkuUXx (10 m3 21 cocraBa, BkItO4asi yactu crateit). M3 Bcex
COCTaBOB TPECTYIUICHUH MPOTHB JIMYHOH CBOOOJBI HAWMOOJBINEH CTEMEHBIO
0OIIIECTBEHHON OMAaCHOCTH 00J1a/Iat0T JIMIIIEHWE CBOOOBI U 3aXBaT 3aJI0’KHUKOB.
Ho neobxoaumo moMuHTh, uTo cT. 206 YK P® pacnonokeHa B pasjaene mpe-
CTYIUICHUN TIPOTHB OOIIECTBEHHON 0€30MacHOCTH M OOIIECTBEHHOTO MOPSJIKA.
denepaibHbIM 3aKOHOM «(O BHECEHUU U3MEHEHUM B OTJEIbHBIE 3aKOHOATEIIb-
Hble akThl Poccuiickont denepanyu mo BOIpocam MPOTUBOACHCTBUS TEPPOPU3-
MYy» OBbLIH BHECeHbI ouepenusie n3MeHenus B YK Pd’. Ouu kocuyiucs cr. 105,
205, 206, 281 YK PO®. IIyHkr «B» 4. 2 cT. 105 YK P® npeagycmarpuBan oTBeT-
CTBEHHOCTh 3a YOUNCTBO JIMIIA, 3aBE€IOMO JIJI1 BHHOBHOT'O HaXOASIIErocs B 6ec-
MOMOIITHOM COCTOSIHHMHU, a PaBHO COMPSKEHHOE C MOXMIIEHUEM YelloBeKa 0o
3aXBaTOM 3aJIOkKHUKA. Temepp cloBa «3aXBaTOM 3aJI0KHUKA» HUCKIIOYEHBI
U3 JaHHOro myHkKTa. OgHOoBpeMeHHO cT. 206 «3axBar 3aJI0KHUKA» JOMOJIHEHA
HOBOM YacCTbIK) YETBEPTOM, MPEAYCMATPUBAIOIIEH OTBETCTBEHHOCTHh 34 yMBINI-
JIEHHOE PUYMHEHNUE CMEPTH YE€I0BEKY. TPYHHO MOHATH LIEJIM TAKOTO HOBOBBE-
JIEHUsI — yCWJIeHHWe WM ocliabieHue 60pbObl ¢ Teppopusmom? Jlo BHeceHHs
BBHIIIICHA3BAHHBIX W3MEHEHWH, B cllydae yOwWiicTBa JHI] B TMpOIECcCe 3axBaTa
3aJI0)KHUKA TaKue ACHCTBUS KBaIU(UUIHUPOBAIUCH MO COBOKYMHOCTU JIBYX CTa-
Ter — 1. «B» 4. 2 cT. 105 u cr. 206 YK P®. Hakazanue npu 3TOM Ha3HA4ala0Ch
10 COBOKYITHOCTH NPECTYIUICHUH, U OKOHYATEJIbHBIM CPOK HaKa3aHUs B COOT-
BeTCTBUU cO cT. 69 YK P® Mor paBHATBCA 25 rojaaMm JMIIEHUS CBOOOIBI.
Tenepp HOBas pepakums cr. 206 YK P® He nmo3BossseT Ha3HAYUTh HAaKa3aHHE

7 O BHeceHMH M3MEHEHHIl B OTJENbHbIE 3aKOHOATEeIbHbIE aKThl Poccuiickoil deepariiu o BOIpocaM IpOTH-
BozeiicTBIs Teppopu3My: Denepanbhblil 3akoH oT 30 gexadpst 2008 r. Ne 321-@3. URL: http://www.consultant.ru
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B BHJIC JIMIICHHUS CBOOOBI, Ooiybmiee 20 ser. CkiagpiBaeTcsl mapajaoKcaabHas
CUTyallMsi — €CJIM yObIOT MOXHUIIEHHOE JIUI0, TO HaKa3aHWe IOJIKHO OBIThH
Ha3HAY€HO 110 COBOKYMHOCTHU JABYX MPECTYIUJICHUM 1. «B», 4.2 cT. 105 u cT. 126
YK P® u makcumanbHbIN CPOK JUIIEHUS CBOOOIBI MOXKET OBITH paBeH 25 rojaam
JuIeHns cBo0oAbl. Eciin aHamornyHas cUTyalusl MPOU30UIET C 3aJI0KHUKOM,
TO MaKCUMyM JIMIIEHUsI CcBOOOABI Oyner paBHsAThes 20 romam. Mbel He
MCKJIFOYaeM BO3MOXXHOCTH MPUMEHEHHUs] TAaKOTO BHJAa HaKa3aHMs, KaK MOXKU3-
HEHHOE JIMIIEHUE CBOOObI, KOTOPOE YKAa3bIBACTCS B KAUECTBE albTEPHATUBHOM
Mepbl Haka3aHus B 4. 2 ¢T. 105 u u. 4 ct. 206 YK P®, HO 3TO cKOpee nuckiroue-
HUE, HeXENIH NpaBuiio. B gaHHOM ciydae HapylleHbl IpaBujla OXpaHbl 00OBbEK-
TOB TIPECTYMHOTO mocsraTenbcTBa. [Ipu kBanmudukanuu yoOuiicTBa 3a10’KHUKA
mo 1. «B» 4. 2 cT. 105 YK P® ocHOBHBIM 00BEKTOM OXpaHbI SIBISJIACH KU3Hb
YeJIoBEeKa, TeIephb ke MPU KBTHM(PUKAIIMK TTOA0OHBIX JNeUCTBUM 110 4. 4 cT. 206
YK P® ocHOBHBIM 00BEKTOM OXpaHbl SBJISIETCS OOIIECTBEHHAs 0€30M1aCHOCTD,
YKU3Hb )K€ BBICTYIIAET TOJIBKO JIOMOJHUTEIBHBIM 00BeKTOM. Hanuio Hapymenue
YTOJOBHO-IIPABOBOM IOTMbI, KOTOpAas IJI1acuT, YTO Oojee TAKKOE MPEeCTyIICHUE
HE MOXET SIBJISIThCS KBATU(PUIIUPYIOITUM MPU3HAKOM MEHEE TSXKKOTO MPEeCcTyI-
nenud. TakuM oOpa3zoM, MPoOU30IIa HE TOJBKO OYepeaHas TyMaHU3aIus 3aKo-
Ha, HO ¥ HapyIleH NpuHUUI cripaBeauBocTH (cT. 6 YK P®), cornmacHo koTopo-
My HaKa3aHUE€ U HHbIE MEphl YTrOJIOBHO-MPABOBOTO XapaKTepa, NPUMEHSEMbIC
K JIMI[y, COBEPIIMBIIEMY MPECTYIJICHUE, NOKHBI OBITh CIPABEIJIUBBIMU, T.C.
COOTBETCTBOBATh XapaKTepy U CTENEHU OOIIECTBEHHOW OMACHOCTH MPECTYILIe-
HUs, 00CTOSATEIHCTBAM €r0 COBEPIICHUS W JTUYHOCTA BHHOBHOTO. AHAIN3 MO/I-
TBEPKIAET MPABUILHOCTH BBIBOJIA O HECOOTBETCTBUU HEMOCPEIACTBEHHOTO 00B-
eKTa 3axBaTa 3aj10kKHuKa. [lomyyaercs, yTo oOecTBeHHAs! 0€30MaCHOCTh SIBJIS-
eTcsl ISl TOCyIapcTBa 0oJiee BaKHBIM OOBEKTOM OXpaHbl, HEXKEIU JIMYHAsI CBO-
0oJ1a 1 )KKU3HB yesoBeka. Ham mpecraBiisieTcs, 4TO HEMOCPEICTBEHHBIM O00hEeK-
TOM 3axBaTa 3aJI0)KHUKA JI0OJHKHA OBITh MPU3HAHA JTUYHAsT CBOOOA, a JIOMOJIHU-
TEJIbHBIM — 00IlIeCTBEHHAst 0€30MaCHOCTb.

[lepexoms kK mpeCTYIJICHUSIM, MOCATAIONTUM Ha MOJOBYIO CBOOOTY, CIEIyeT
B OUYEpPEIHOM pa3 OTMETUTh HX CTPOMHOCTb U JIOTUYHOCTh MOCTPOEHUS.
Ucxons u3 caHKIUA, JaHHBIE TPECTYIICHUSI OTHOCSITCSL K KATETOPUU TKKUX U
0c000 TSDKKMX, BKIIIOYas OCHOBHBIC cocTaBbl. Mckimrouenue cocraBisgeT cT. 133
YK PO, koTopyro 3aKOHOAATENh OTHEC K MPECTYIICHUSIM HEOOIBIION TAKECTH.

OCHOBHBIE COCTaBBbI MPECTYIUICHUH NPOTHUB KOHCTUTYIIMOHHBIX MpaB H
CBOOOJI OTHOCSITCSI K MPECTYIUIEHUAM HEOOJbLION TSAXKECTH, a KBaIU(ULIHMPO-
BaHHBIE COCTaBbl B OCHOBHOM SIBJISIIOTCSl MPECTYIUICHUSAMHU CpPEIHEN TSHKECTH.
Jluts ToBKO 0c000 KBanmuduiupoBaHHbiii coctaB cT. 146 YK P® otHOocutcs
K KaTeropuu TsHKkuX. Heckosibko 00JbIyI0 cTeneHb 00IEeCTBEHHONW OMaCHOCTH
[0 CPaBHEHUIO C MPECTYIUICHUSIMH MPOTHUB KOHCTUTYLHMOHHBIX MpPaB U CBOOO
MPEICTABIIAIOT MPECTYIUICHUSI TPOTUB YKOHOMHUYECKOU cBOOOoabI. [lonoBrHa U3
HUX OTHOCUTCSI K KaTETOPHUM TSHKKUX, HO OCHOBHBIE COCTAaBbI BCE K€ OTHOCSTCS
B OCHOBHOM K KaTe€ropuu HEOOJBIION TSXKECTH.
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Ilo suoam yzonosrnoeo npecnredosanus. B coorBerctBuu co ct. 20 YIIK PO
YTOJIOBHOE MPECIICIOBAHUE OCYIIECTBISETCS B MyOJUYHOM, YaCTHOITYOIUYHOM
Y YaCTHOM TNOpAJKE. YTOJIOBHBIE Ji€Ja O MPECTYIUICHUSX, MPEIyCMOTPEHHBIX
4. 1 ct. 131, 132 YK P®, KOoTOpBIE OTHOCATCS K MPECTYIJICHUSIM, TTOCATAIOIIUM
Ha TIOJIOBYIO CBOOOJYy, CUMTAIOTCS JellaMd YacTHONMYOJWYHOTrO OOBHHEHMS.
K nenam 4dacTHOMyOJMYHOTO OOBMHEHMSI TaKXKE OTHOCSATCS YTOJOBHBIEC Jeia
M0 MPECTYIUICHUSIM, NpeaycMoTpeHHbM 4. 1 ct. 136, 137, 138, 139 YK P®
(MpOoTUB TpakaaHCKUX cBoOOM), 4. 1 cr. 145, 146, 147 YK P® (mpotuB comu-
aIbHOM CBOOOJIBI). DTO O3HAYAET, YTO BO3OYXKTAIOTCS OHU TOJBKO IO 3asiBie-
HUIO TOTEPHEBIIET0 WM €ro 3aKOHHOIO MpPEACTAaBUTEINS, HO IPEKPaIICHUIO
B CBSI3U C NMPUMHUPEHHEM MOTEPIIEBIIETO ¢ OOBUHAEMBIM HE MOJJIEXKAT, 3a HUC-
KITFOUCHUEM TIPECTYTUICHU HEOOJBIION W CPEeIHEH TSIKECTH, Koraa OOBUHSIS-
€MbIl, IPUMHUPHUBIIUCH C MOTEPHEBIINM, 3arjaguil NPUUYUHEHHBIA MOCIEIHEMY
Bpex". OCTanbHbIC MPECTYIUICHNUS, K KOTOPHIM OTHOCSTCS IIPECTYILICHHS IPOTHB
JUYHONU U SKOHOMHUYECKOM CBOOOJIbI, CUATAIOTCS JIeJIaMU ITyOJIMYHOTO OOBUHE-
Hus. Cie10BaTenbHO, BCE YTOJIOBHBIE J€lia MO MPECTYIIEHUSIM MPOTUB JIMYHOU
CBOOOJIBI CUMTAIOTCSA YTOJOBHBIMU JEAMH IyOJIMYHOTO OOBHHEHHS. DTO 3Ha-
YUT, YTO COOOIIUTH O MPECTYIUICHUH MOXET aOCOIIOTHO JIF000e JIHI0, KOTOPO-
My CTaJI0 O HEM HM3BECTHO, U MOBOJAMHM IJisi BO3OYXKJCHHS YTOJOBHOIO Jeia
yKa3aHHOW kareropuu, coriacHo cT. 140 YIIK P®, cayxar 3asBineHue o mpe-
CTYIUIEHUH, SIBKA C IOBUHHOW M COOOILIEHHE O COBEPIICHHOM WJIM FOTOBSIIEMCS
MPECTYIUIEHUH, MOJIYUYEHHOE M3 MHBIX MCTOYHUKOB. J[aHHOE MOJO0XKEHUE MOA-
TBEPIKIAET HAIl BHIBOJ O TOM, YTO MPECTYIUICHHS MTPOTUB JTUYHOU CBOOOBI OX-
PaHSAIOTCA TOCYJAapCTBOM B OOJIBIIEH CTENEHU, HEXKEIU HWHBIE MPECTYIUICHUs
IPOTHUB CBOOOJBI, B YACTHOCTH IOJIOBOM M HEKOTOPBIX KOHCTUTYIIMOHHBIX,
KOTOpBIE MOKHO MPEKPATUTh Ha JII000H CTalu YrOJIOBHOTO CyIONPOU3BOACTBA
3a MPUMUPEHUEM CTOPOH.

Ilo noocnedocmeennocmu. IlpenBaputenbHoe ClEACTBUE, cOriacHO CT. 151
P®, npoBoauTcs 10 BCEM MPECTYIICHUSIM MPOTHUB JIMYHON CBOOOIBI (BKIIOYAS
u cT. 206 u ct. 301 YK P®), nonoBoii cB060/1bI, KOHCTUTYIIMOHHBIX TIPaB U CBO-
001, a Takke dKOHOMHUYECKOW CBOOOJBI. VICKiItoueHueM SIBISETCS OCHOBHOM
COCTaB HE3aKOHHOTO JjuileHus cBodoasl (4. 1 cr. 127 VK P®), no koropomy
npoBoauTCs Ao3HaHWe. Kak W3BeCTHO, JO03HAHWE — ATO ymHpolleHHas Gdopma
IpeIBapUTEIHLHOTO paccienoBanus. CMeIo MOKHO yTBEPXKIaTh, YTO T€ OOIIIe-
CTBEHHbBIE OTHOILIEHHUS, KOTOPbIE OXPAHSAIOTCS TOCYIapCTBOM IIyTEM MPOBEACHUS
0 HUM 0oJiee TIIATEIbHOTO U MOAPOOHOr0 paccieloBaHus B BHJE MpPEIBaApU-
TEJIBHOTO CJIEICTBUS, B CIIydae COBEPILEHUS MOCITaTeNbCTBA B3ATHI MO 0CO0YIO
oxpaHy rocyjapctsa. IMeHHO K TAKUM U OTHOCSATCS IPECTYIUICHUSI IPOTUB CBO-
0011 TuuHOCTU. BCce 3TO rOBOPUT O CEphe3HOM OTHOIIEHUU K HUM, CBUJIETEIIbCT-
ByeT 00 MX BaKHOCTH JJisi OOLIECTBA U T'OCYNapCTBa, MOKA3bIBAET, YTO BCE OHU
B3SITHI [10J] 0COOBIN TOCYAapCTBEHHBIA KOHTPOJIb.

¥ YronosHo-nponeccyanbHbiii Kogeke PD: denepanbHblii 3aKoH oT 18 nexabps 2001 . Ne 174 @3 (8 pex. ot 7 amn-
pemns 2010 r.). Y. 3. Cr. 20, 25. URL: http://www.consultant.ru
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Ilo opeany, npouzsooawemy paccredosanue. Cornacuo ct. 151 VIIK PO,
YTOJIOBHBIE JIeJia MO MPECTYIUICHUSM, OCSTaloUM Ha MOJIOBYIO0 CBOOOIY U BCe
KOHCTUTYIIMOHHBIE CBOOOJIbI, OTHOCATCSI K MOJCIEACTBEHHOCTH ClieI0OBaTENe
Cnencrsennoro komureta npu [Ipokypatype P®. Bce yronosusie aena mo mpe-
CTYIUIEHUSM TMPOTUB SKOHOMUYECKON CBOOOIBI OTHOCATCA K MOJCIEIACTBEHHO-
CTH OPraHOB BHYTPEHHUX J€Jl. bosee cioxkHOo 00CTOAT fena ¢ noACAeACTBEHHO-
CTBIO MPECTYIUICHUH MPOTUB JUYHOM cBOOOIBI. Tak, cr. 126, u. 2, 3 cT. 127,
y. 2, 3 ct. 127.1, u. 2, 3 ct. 127.2, ct. 128 YK P®, a Taxxke ct. 301 YK PD
OTHOCATCA K IMOACIIEICTBEHHOCTH ciieoBaTeneil CleIcTBEeHHOr0 KOMHUTETA IIPU
[Ipokypatype P®. CnenoBaTenu OpraHoB BHYTPEHHUX €] paccileqyloT Yro-
JIOBHBIE Jlefla O MPECTYIUICHUSX, MpeAyCMOTpeHHbIX cT. 127.1, ct. 127.2 n
cT. 206 YK P®. Jlo3HaBarensiMyu OpraHOB BHYTPEHHUX JIEJ K€ PaCCIEAYIOTCSA
TOJIBKO yroJioBHBIE Jiesia o 4. 1 cr. 127 YK P®. D10 BBI3BIBAET ONPEAECICHHYIO
CJIIOHOCTh Y PAOOTHUKOB MPaBOOXPAHUTEIBHBIX OPraHOB B CHIIy TOTO, YTO
IPECTYIJICHUSI MPOTUB JIMYHON CBOOOJBI OYEHb YACTO MEPEKBATUPUIMPYIOTCS
C OJHOro cocrtaBa Ha Apyrou. Kak mokaspiBaeT INpaKTUKa, HEPEAKU CIydau
nepexBanudUKauu IeSHUH KaKk BHYTPH CTaTbU — C OJHOW YacTW Ha APYTYIo,
TaK U MEXKIY CMEXHBIMH COCTaBaMH IPECTYIUIEHUW (Hampumep co cT. 126 Ha
cT. 127 wnm ct. 206 Ha cT. 126 unu cr. 127), B cuily UX MOpPa3UTEIbHON CXOXKe-
CTH U HEOIPENEIEHHOCTH MPU3HAKOB OOBEKTUBHOM cTOpoHBl. Ha Ham B3ris,
C TOYKH 3PEHMs YIOJOBHO-IIPOLECCYATIbHON SKOHOMUH U UCXOMs U3 CI0KHOCTH
paccieoBaHus JaHHBIX MPECTYIUICHUM, CIEAYET MOACIEICTBEHHOCTh IO BCEM
IPECTYIIEHUSIM NPOTUB JIMYHOM cBOOOABI Nepenath cienoBarensiMm CiaeacTBeH-
Horo komurera 1pu IIpokyparype P®. AHaJIOrMYHO BONPOC O MOJCIEACTBEH-
HocTH mpejaraer pewnts [Ipesunent PO B npoekre denepanbHOro 3akoHa
«O BHeceHHMH W3MEHEHMH B YToJIOBHBIM Koaekc Poccuiickoit ®denepanuu u
B crarbio 151 YronoBHo-npoueccyambHOro koaekca P®y», HanpaBieHHOro Ha
NoBBIIeHNE 3PHEKTUBHOCTH MTPOTUBOICHCTBUS PEUICPCKUM 3axparam . C yue-
TOM TOBBIIIEHHON 00IIECTBEHHON OMAaCHOCTHU peiliepcTBa U 0CO00M CIOKHOCTH
paccieoOBaHus ATUX JAESHUM 3aKOHOIPOEKTOM IPEIyCMAaTPUBAECTCA OTHECEHUE
YKa3aHHBIX IPECTYIICHUHM K IOJCIEICTBEHHOCTH cienoBareneil ClleCTBEHHO-
ro komurera npu [Ipokyparype PD. To xe camoe OTHOCUTCS U K NPECTYIUIEHU-
M B cpepe OXpaHbl JIMYHON CBOOO/IHI.

Takum 00Opa3zom, MOXKHO clienaTh Clenyrolue BbIBOAbL. M3 aHanm3a HOpM
YK P® BbITEKAET, UTO rOCYIapCTBOM OXPAHSETCS LEJIbII psll cBOOO. YTOJIOB-
Hasi OTBETCTBEHHOCTh YCTAaHOBJICHA 3a MOCSTATENbCTBA HA JIMYHYIO CBOOOIY —
B 1. 17 YK P®, Ha nonoByto cBodoay — B 1. 18 YK P®, 3a nocsrarenbcra
Ha KOHCTUTYIHMOHHBIE cBOOOIBI — B TJ1. 19 YK P®, 3a mocsrarenscTBa Ha 3KO-
HOMHYECKYI0 cBoOoay — B 1. 22 YK P®. K npectymieHussM NpoTUB JTUYHOU
CBOOOJIBI MBI OTHOCHUM TPEAYyCMOTpeHHbIe cT. 126, 127, 127.1, 127.2, 128, 206

? Ilannble odummansHoro caiira IIpesunenta P®. URL: http://news.Kremlin.ru/news/7364
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u 301 YK P®. B cBsA3u ¢ 3TUM MBI IPEAJIaraéM BBIIAECIUTh BCE MPECTYIIEHUS
MPOTUB JIMYHOU CBOOOIBI B OT/IETbHYIO T1IaBy OcobeHHoit yactu YK PO.

IIpu cpaBHeHHM MecTa OOBEKTa YroJOBHO-IIPABOBON OXpaHbl B CHUCTEME
VYK P®, ananuze caHKIUN CTaTeil, KATETOpUN MPECTYIICHUH, BUJIa YTOJIOBHOTO
MIPECIEA0BAHUsA, ONPEIEICHUS UX MOJCIEACTBEHHOCTH CTAHOBHUTCS MOHSATHBIM,
4YTO B HAUOOJIbILIEH CTENIEHU OXpaHsSeTCsl MMEHHO JInyHas cBoboxa. [Tpu momo6-
HOM CPaBHEHHMH CTAaHOBSATCS OYEBHUIHBIMU CEPHhE3HBIE HENOPAOOTKU 3aKOHOA-
Tensi. K HUM MOYKHO OTHECTH HECOOTBETCTBHE OOBEKTOB OXPaHBI B OTHOIICHHUH
ct. 206 1 301 YK P®, pa3bpoc caHkiui U, COOTBETCTBEHHO, KaTETOPUN TskKe-
CTU MIPECTYIUICHUN MPOTUB JUYHON CBOOOJIBbI, HECMOTPSI HA UX CXOXKECTh U He-
ONPE/ICICHHOCTh MPU3HAKOB OOBEKTUBHOM CTOpPOHBI mnpectyrieHus. C TOYKH
3pE€HUSI YTOJOBHO-IIPOLIECCYATTBHON 3KOHOMHUM U UCXOJI U3 CIOKHOCTH paccle-
JIOBaHUSI JAHHBIX NPECTYIUICHUH, HEOOXOIUMO IMOJCIAEACTBEHHOCTh MO BCEM
MPECTYIUICHUSIM TIPOTUB JIMYHOU CBOOOABI TiepeaaTh cienoBatennsim CrencTBeH-
Horo komureta npu IIpokyparype PO.

Cepbe3Hoii oMOKOM, TpeOyroleld Kak MOXKHO 0ojiee ObICTpOro ycrpaHe-
HUS, MBI cuuTaeM BHeceHue B 4. 4 cT. 206 YK P® oco60 kBammdpuiupyromero
pU3HAKa 32 YMBIIUICHHOE YOMICTBO 3aJI0)KHHKA, B Pe3yJIbTaTe KOTOPOTo MpH
KBAIM(PUKALMKA YKa3aHHBIX JIEUCTBUI OCHOBHBIM OOBEKTOM OXpPaHbl SBIISETCS
oOmiecTBeHHass 6€30MacHOCTD, KU3Hb KE BBICTYMAET TOJIBKO JOTOIHUTEIHHBIM
o6bekToM. IIpy 3TOM HapyIIeHO HE3BIOJIEMOE MIPAaBUIIO O TOM, YTO Ooyiee TSxK-
KO€ MPECTyIUICHHE HE MOXKET OBITh KBATM(DHUIMPYIONUM MPU3HAKOM MEHEe
TSXKKOTO MIPECTYTUICHUSI.

HecmoTpst Ha MOCTOSIHHBIE MOMBITKH 3aKOHOJATEISI YCOBEPILIEHCTBOBATH
yKa3aHHBIC HOPMBI, CYIIECTBYET HEOOXOAMMOCTh YCTPAHECHHS HECOTJIACOBAHHO-
CTH B OIpEJEICHUHU MECTAa 0OBEKTOB YrOJIOBHO-IIPABOBOM OXpaHbI, CAHKIIUHN 3a
MPAKTUYECKA aHAJIOTHUYHbIC MPECTYIUICHUS W, COOTBETCTBEHHO, JajbHEUIIEro
COBEPUIEHCTBOBAHUS HOPM KaK YTOJIOBHOTO, TaK M YTOJIOBHO-IPOLIECCYABHOTO
3aKOHOJATENbCTBA. DTU U3MEHEHHUS JIOJDKHBI CIOCOOCTBOBATH YIYUYIIEHHUIO IO-
JIO’)KE€HHUS YTOJIOBHOTO 3aKOHO/ATENhCTBA, a HE JIeJaTh €ro elle 0oJiee 3amyTaH-
HBIM M TPOTUBOPEUMBBHIM. YTOJOBHAs MOJMTHKA TOCYAApCTBA JIOJKHA OBITH
OoJiee PO yMaHHOM M B3BEIIEHHOM.

IIpo6aembl oxXpaHbl NPUPOAHBIX pecypcoB B Poccuiickoii Pexepanun
B nepuoj Kpusuca (Ha npumepe CBepaIOBCKOi 00J1aCTH)

E.1IO. I'aeBckan

CoBpeMmeHHast dKojornueckas oOctaHoBka B Poccuiickoit ®Deneparuu
MPEJICTABISAET PEAIbHYIO YIPO3y OCHOBAM KHU3HEIESITEILHOCTH uesoBeka. Cio-
YKUBILIEECS] HA CETOJIHAIIHUMI JE€Hb MOJ0KEHUE B 00JIACTH OXPaHbl OKPYKAIOIIEH
Cpelbl XapaKTepU3yeTcsl Kak Kputuueckoe. HaydHo-TeXHMYECKUU mporpecc u
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pa3BUTHE NPEANPUHUMATENBCKON IEATEIbHOCTH HEM30€KHO MPUBOJAT K 000CT-
PEHUIO SKOJOTMYECKOW CUTYallMu: MCTOILAIOTCS 3arachl MPUPOJHBIX PECYPCOB,
3arpsi3HA€TCsl MPUPOJHASL Cpella, YTPAuMBAETCS €CTECTBEHHAs CBA3b MEXKIY
YEJIOBEKOM U MPUPOJOH, YXYIIIAETCS 3J0POBbE HACEIEHUS U T.II.

Bo3nukHoBeHrne U (YyHKIMOHUPOBAHUE MPEANPUATHA U 3aBOJIOB, HE CO-
OJIOIAIOIIMX HOPMBI MPUPOJOOXPAHHOTO 3aKOHOJATEIbCTBA, HE OCTABISIOT
HUKAKUX IIAHCOB Ha 3JJOPOBYIO0 OKPY’KAIOIIYIO CPEAY U HOPMaJbHOE (PYHKIMO-
HUPOBAHUE SKOCHCTEM.

Ha cerogusamnui nenp B Kpacnyto kaury Pocculickon ®enepaunu 3aHe-
ceHo 0koJ0 415 BUIIOB (MOJABHUIOB, MOMYJSALNM) )KUBOTHBIX. [lepeueHb KUBOT-
HbIX, 3aHEeCeHHbIX B KpacHyto kHury P®, yBenmnuunica B 1,6 pa3a, yto nmoauep-
KHBAET OCTPOTY MPOOJIEMbl COXPAHEHUS PEAKUX U UCUE3AOIINX BUJIOB.

K ykazaHHBIM 00CTOSATENbCTBAM OOBEKTUBHOTO XapakTepa J00aBiisIeTCS U
CyOBEeKTUBHBIN (pakTOp — oOlIecTBeHHOE co3HaHue. B Poccuu kpaitne memien-
HO HJIET mpouecc (OpMUPOBAHUS IKOJOTHYECKOT0 MPaBOCO3HAHUS HAaceJleHus,
YTO HANPSIMYIO BIIMSET HA CIOMKUBILIYIOCS CUTYyallMI0 C HAPYUIEHUEM 3aKOHO/Ia-
TEIbCTBA B 00JIACTU OXPaHbI OKPY>KAIOIIEH CPeIbl.

OCHOBHBIE€ 3KOJIOTHYECKHE TPOOJEMBbl CBSI3aHBI C HEOOXOJIUMOCTBIO HC-
NOJIHEHUS CYObEKTaMU MPEANPUHUMATENBCKOU AEATENBHOCTH HOPM MPUPOJIO-
OXpaHHOro 3akoHojaTenbcTBa. OMHON W3 NMPUOPUTETHBIX MPOOJIEM SIBIISAETCS
COXpaHEHHUE Pa3HO00pa3us )KUBOTHOTO MHUPA, B TOM YHCII€ U PHIOHBIX PECYPCOB,
pelIeHrne KOTOPOMl CBSI3aHO C OXPAHOM, KOHTPOJIEM U PETYIUPOBAHUEM HCIIOJb-
30BaHMs OOBEKTOB KUBOTHOTO MUPA U CPEbl UX OOUTAHUSI.

B ee pemenun BaxHeWas poib NPUHAMICKUT OPraHU3aUOHHO-
paBOBBIM CpelcTBaM U MepaM. [IpaBoBbie TpeOOBaHUA MO OXpaHE KUBOTHOTO
MHpa cozeprKarcs npexae Bcero B @enepanbHom 3akoHe oT 10 suBaps 2002 r.
No7-D3' «O6 oxpane okpyxaronieii cpep», DenepatbHOM 3aKoHe 0T 24 anperts
1995 r. Ne 52-®3? «O xuBorHOM Mupey», D3 ot 10 xexadps 2004 r. Ne 166-D3°
«O pbIOOJIOBCTBE U COXPAHEHUH BOJHBIX OMOJOTHYECKUX pecypcoB» u D3 oT
24 uromst 2009 1. Ne 209-®3* «O6 0X0Te U COXPAHEHNH OXOTHHYBHX PECYPCOBY.

B nocnennee Bpemsi oTMedaeTcs yBeJIMUEHUE HEJIETallbHOTO BHIBO3A ChIPhS,
MPOU3BEJACHHOTO W3 JUKUX YXHUBOTHBIX, B TOM YHUCJE W HCUE3AIOIIUX BHJIOB
(MenBeXbs JKe4yb, CTPys Kabapru, TyIIM aMypCKOTO THUTpa), a BBO3SITCS pas-
JMYHBIE JOPOTOCTOSIINE HACTOH, OaTb3aMbl, JIEKAPCTBA M Ma3U.

CocTostHue pPBIOHBIX 3allacoB, JPYTUX BOJHBIX JKUBOTHBIX U PACTCHUH,
UCIIOIb3YEMbIX UYEJIOBEKOM B MUINY W SIBISIONIUXCS CBIPbEM JIJIsI Pa3IUYHBIX
OTpaciieil MPOMBIIIUICHHOCTH, TECHEHUIIUM 00pa3oM CBSI3aHO C XO3SMCTBEHHOMU
NeSATENbHOCTBIO YEJIOBEKA, OCYIIECTBIIAEMOW Ha BOJHBIX 00BeKTax. B cBs3m
C 9TUM B psijfe 0acceiHOB, OTHECEHHBIX K HEOJIaronoJydHbIM, HAOJIOJAaeTCs
CHUKEHUE 3aIM1acoB MPOMBICIIOBBIX PbIO, BOJIHBIX )KUBOTHBIX U PACTCHHIA.

"' C3 P®. 2002. Ne 2. Cr. 133.

2 C3 PD. 1995. Ne 17. Cr. 1462.

3 C3 PD. 2004. Ne 52 (wacts 1). Cr. 5270.
4 C3 PD. 2009. Ne 30. Cr. 3735.
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OpHoll M3 BaXHEUIIMX MPOOJEM PHIOHOIO XO3SIICTBA OCTAETCS TAKXKE U
pocT OpakonwsepcTBa. Tak, B sstHBape—H0s10pe 2009 r. B Poccuu ObLI0 3aperuct-
pupoBaHo 44,1 ThIC. 3KOJOTUYECKUX MPECTYIUICHUH, YTO Ha 5,6% Ooblie, yem
3a amanormunsiii mepuon 2008 r.° B Bypstum mourn B 2,5 pasa BO3POCIIO
6paxonbepctBo’. Ha Teppuropuu CBepUIOBCKOI 06IACTH B FOPOICKOM OKPYTe
[Tonesckoit corpyauukamu LIBIIIIP u A3 npu I'YB]/l 1 MECTHBIMU MMJIMITAO-
HepaMU B TEYEHHE JIUIIb OJHOTO JHS ObUIO BBISBJICHO ISATh CIy4aeB HE3aKOHHO-
T'O OXOTHHYBErO U PHIGOIOBHOIO HPOMbICIIA .

3neck He00X0UMO JOOABUTh, YTO 3KOJOTHUYECKON MPECTYITHOCTH IPUCYIIA
BBICOKAsl CTENEHb JATEHTHOCTH, MO OLIEHKE MHOTMX CIELUaIUCTOB, JOCTHra-
fomas 95-99%. C y4eToM 3TOro yIeIbHBIA BEC MOCATATEILCTB MOJ0OHOTO poaa
B Poccum cocrtaBiaser He J0AM MPOLEHTa, KAK IOKAa3bIBA€T CTATHUCTHKA,
a okoJio 11-23% Bceli cyMMBbI IPECTYIUICHHM.

B pesynbrare OpakonbepcTBa Poccuu HaHOCHUTCS HE TOJIBKO 3KOJIOTHYE-
CKUW, HO M OTPOMHBIA SKOHOMHUYECKUU yIIepO, MCUHUCIIEMbId MUJUIMOHAMHU
noiutapoB. Tak, B pe3yapTaTre HEPEryJIMpyeMOro XUITHUYECKOTO JIOBA HA TPAHU
MCUYE3HOBEHUS B HACTOSIIEE BPEMs HAXOMATCS HOKHOKACIUNCKUE MOITYJISLIHU
Oenyru, CeBPIOrH, MEPCUACKOTO OCETpa, YpajdbCKOW CyOMOMyJsiMU PYCCKOTO
OCETpa U MOIMYJSLUUN BOJDKCKOTO oceTpa. CBEEHbI K KpUTHYECKOMY MUHUMYMY
BOCIPOM3BOJICTBO U J100bIYa OCETPOBBIX B pekax Jlarectana, moutu B 20 pa3
CHU3WINCH 3amachl ypaJbCKOW cyOmomyisiiuu ceBprorud. OOmiasi YuCIeHHOCTb
BCEX BO3PACTHBIX I'pynn oceTpoBbix Kacnuiickoro mopst causuiace. [lpu satom
OpaKOHBEPCKHE YIIOBbI MPAKTUYECKHU JTOCTUTIIN 00BEMOB JIETATBHOIO IPOMBICIIA.

ExerogHo Toyibko Ha Bojgoemax CBEpaJIOBCKOW OOJIACTH BBISABISIOTCS OT
3,5-3,7 Thic. HapylieHU mpaBui pbrliOOTOBCcTBA. Opynuss HE3aKOHHOIO JIOBA
TEXHUYECKU COBEPILICHCTBYIOTCS, CTAHOBATCS Bce Oosee 3pdextuBHbiMU. bpa-
KOHBEPCTBO MPHOOPETaeT OpraHM30BaHHbIH XapakTep'. B 2008 r. ToNbKo Ha
TeppuTopur XaHThl-MaHculickoro aBToHOMHOTro okpyra (FOrpa) OsL10 3aperu-
cTpupoBaHO 320 3KOJIOrMYECKUX MPECTYIUICHUM, CPear KOTOPHIX MpeodiaaaaroT
HE3aKOHHas 100bIYa PhIOBI M MOPYOKa j1ecoB’. B CBS3M ¢ 9THM B psize Oacceii-
HOB HA0JII0/1a€TCS CHIDKEHHE 3a11aCOB MTPOMBICIOBBIX PbIO, BOJHBIX JKUBOTHBIX U
pacTEeHUM.

Martepuasibl TpOKYpOPCKUX IMPOBEPOK M paACCICHOBAaHUS YTOJOBHBIX JEI,
JAHHBIE MPHUPOJOOXPAHHBIX KOOPAMHHMPYIOIIUX OPraHOB CBUIETEIBCTBYIOT
O MHOTOYMCJICHHBIX HAPYIIECHUAX PU3NUECKUMU U IOPUINUECKUMHU JTUIaMH J1eH-
CTBYIOILIMX TMPaBUJI PBHIOOJIOBCTBA, OXPAaHBI PHIOHBIX 3aMaCOB W 3JI0CTHOM Opa-

> O6uMe CBENEHHS O COCTOSHHM mpecTymHocTH 3a 2008-2009 rr. Oduumanbhbii caiit MBJ[ P®. URL:
http://www.mwd.ru

6 lannbie HHPOPMAIHOHHOTO areHTcTBa Baiikan Meauna Koucantuur. URL: http://www.balkan-media.com

7 Jlannbie npecc-ciyx6bi ['YBJ] o CeepanoBckoii o6nactn. Odunmansusiii caiit ['YBJ] mo CBep/ioBckoi
obmactu. URL: http://www.guvdso.ru

¥ KoHIlemuus pa3sBUTHS OXOTHHYBETO M PHIOHOro Xo3siicTBa CBepIUIOBCKOH 06nacTu: YTB. HOCTAHOBJICHHEM
[paButenscrBa CBeputoBckoii obnactr ot 7 nexadpst 1999 r. Ne 1397-1111 (B pen. ot 8 anpenst 2004 1.) // ObnactHast
razera. 2004. 14 amp.

? Nannsie Ipokypatypsl Xantbi-Mascuiickoro aBToHoMHoro okpyra (FOrpa). URL: http://www.prokhmao.ru
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KoHbepcTBe. B Poccnn exeronno peructpupyercs okoao 150 TeiC. HapyLeHuit
IpaBuJI 3aHATHS BOJAHBIMU TOOBIBAIOIIMMH IIPOMBICIIAMH, IIPU 3TOM KOJIUYECTBO
BBISIBJIEHHBIX OpraHaMy pbIO0OXpaHbl HapylleHud exerogHo pacrer. Ha Kac-
nuickoM 1 A30BCKOM Mopsix, JlanbHem BocToke u B pszie Ipyrux MecT polOHOE
OpaKOHbEPCTBO MPUHSIIO MPOMBINIIEHHBIN pa3zmax. OcoOyio TPEBOTY BBI3BIBAET
XUIIHUYECKOE UCTPEOICHUE OCETPOBBIX PBIO, IIMPOKOE TPUMEHEHUE B ATUX IIe-
JSIX Pa3IMYHOro poja 3alpelleHHbIX 0Pyl J0Ba.

JlesTenbHOCTh IO MAaCCOBOMY BBUIOBY OCETPOBBIX YK€ IpHBENIA K OHOJIO-
rudeckomy nucbanancy Kacnmiickoro mopsi. B pesynbpraTe MaccoBOro 6pakoHb-
€pCTBa YHCIEHHOCTh OCETPOBBIX B 3amajHOM Kacnuu cHU3MIack B AEBATH pas.

C mupokuM pazMaxoMm BeAeTCs OpaKOHbEpPCKHil JIOB U B OXOTCKOM MODE.
[TonoxxeHue ycyryoOnsieTcss eme W TeM, YTO HE3aKOHHOW J0ObIYei IEeHHBIX
MOPOJ] 3aHMMAIOTCsl HHOCTpaHHbIe rpaxaane. HezakoHHas AesSTENbHOCTD MO J10-
Oblye, nepepaboTke U COBITY PHIOBI U APYTUX MOPENPOAYKTOB OCYILECTBIIAETCS
B YTPOXKAIOIIMX MaclTadax.

B nacrtosiee Bpemsi OpakOHbEPCTBO MPUOOPETAET MACCOBBIN, OPraHU30-
BAaHHBIN XapaKTep C AJIEMEHTAMHU HE3aKOHHOTO MPEANPUHUMATENBCTBA. [JaHHYI0
CUTYaIlMI0 MOXHO Ha3BaTh JIKCTpeMaibHOU. CTpemiieHue pbi00a00BIBAIONINX
OPEANPUATANA TOJYYUTh CBEPXIPHUObUIL OT peaju3alli HE3aKOHHO JOOBITOM
PBHIOONPOIYKIIMU TPUBOJUT HE TOJBKO K MOJAPBIBY MPHUPOJIHBIX PECYPCOB, HO U
K HACBIIEHUIO 3apyOeXHBIX PHIHKOB BCEMHU BHUJIAaMHU MOPENPOAYKTOB, CObIBa-
€MBIX, KaK IPaBUJIO, M0 3aHMKEHHBIM LIEHAM, YTO M03BOJIAET OCYIIECTBIISATH 10-
JUTUKY JUKTaTa [IEH Ha 3Ty MPOIYKLIHIO CO CTOPOHBI MHOCTPAHHBIX NapTHEPOB.
OO011ecTBEHHO OMAacHbIM CTAJIO HE3aKOHHOE MPEANPUHUMATENBCTBO CyOBEKTOB
SKOHOMHUYECKOH JeATEILHOCTH B PHIOHOM OTpaciu.

Han6Gospiryto 001ecTBEHHYIO ONTAaCHOCTh B PIOHOM OTpAciid B HACTOSAILEE
BpeMsl TPEACTABIAIOT MNPECTYIUICHUs, MNpeaycMoTpeHHble cr. 253 YK PO®
«Hapymenue 3akononarenscrBa Poccurickon dexepanuym 0 KOHTUHEHTAIBHOM
niesibe 1 00 UCKIIOUUTETBHON S5KOHOMHYECKo 30He Poccuiickoit denepanum»
u ct. 256 YK P® «He3zakonHas no0biua (BBUIOB) BOJHBIX OMOJOTUYECKHUX pe-
cypcoB». Bce ocranbHble MpecTyIuieHUs:: KOHTpabaHAa, YKIOHEHUE OT YIUIAThI
HaJIOTOB, HEBO3BPAT BAIIFOTHOM BBIPYUKH — SIBJISIFOTCSI IPOU3BOJIHBIMU OT HHUX.

IIpectymnieHus B ppIOHOM OTpaACu SIBISIOTCS TpaHCHAIMOHAIBLHBIMU. Eciu
710 MPUBATU3ALMU PHIOHON OTpaciii MOPCKHE MOrPaHUYHHUKH OOPOJIHCH B OC-
HOBHOM C HMHOCTPAaHHBIMU OpakoHbepaMu (MPEUMYIIECTBEHHO C SIMOHCKUMH),
IPOHUKAIOIMMU B SKOHOMUYECKYIO 30HY, TO TE€NEpPh Cpeau OPaKOHbEPOB CTAIH
npeobyialaTh pPOCCUMCKUE Cyna. BpakoHbEpCTBO BENETCS OTEYECTBEHHBIMU
KOMIIAHUAMM pagy MNPOAaXH BAIIOTOEMKUX MOPENPOAYKTOB B MHOCTPAHHBIX
noprax. IlyreM co3naHusi COBMECTHBIX NMPEANPUATHA TaKHE rOCyJapCcTBa, Kak
SAnonus, Kopesa, KHP, o6ecneunBator 6ecniepedoiinyto paboTy OpakOHbEPCKUX
cynoB. Ha Mopckux cygax moj 4y>kuMu ¢uiaraMu Takxe paOoTaloT U pOCCUU-
ckue Mopsiku. Takum oOpazoMm, 0e3 pucka sl CBOMX CYAOB U IKHIIAKa HMHO-
CTpaHHbIE TOCYJIapCTBA MPOAOHKAIOT 3aHUMAThCA OpakoHbepcTBOM. Psia rocy-
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JapCcTB, B YAaCTHOCTH SMOHMS, BpeMsS OT BPEMEHM BBIIBUTAIOT MPEAJIOKECHUS
HaJaJUTh KOHTPOJIb 32 COBITOM MOPENPOAYKTOB B CBOMX MOpTax. B wacTtHOCTH,
B OJHOCTOPOHHEM MOPSAJKE TPEOYIOT OT KAallMTAaHOB CYJOB TAMOXKEHHBIX JIOKY-
MeHTOB. Ho, K cokasneHuto, 3To siBisieTcss He O0phO0ii ¢ MEXKIyHApOAHOU Ipe-
CTYNHOCTBIO, a CTpEeMJIEHHEM elle Oouibllle COUTh LIEHbl Ha OpaKOHbEPCKUM
YJIOB.

Cratbsa 256 YK PO «Hezakonnas noObua (BbUIOB) BOJHBIX OMOJIOTHYE-
CKHX PECypCOB» 00pa3yeT UIealIbHyI0 COBOKYITHOCTH cO cT. 171 YK PO «He3a-
KOHHOE€ MPEIIpPUHUMATENbCTBOY», TaK KakK J00bIBalOTCA OHOpecypchl Jubo 0Oe3
paspemieHus, 1100 ¢ HapyIICHUEM €ro yCIOBHI: MPEBbINICHHE 00BEMOB, JOOBI-
Yya JIpyroro BHJA JKUBOTHBIX, HE B TOM MECTE, MCIOJIb30BaHUE OPYAMI JIOBA,
HE IPElyCMOTPEHHBIX B pa3peIIEHUH, B APYrO€ BpeMs.

K coxasieHnto, NpaBOOXpaHUTEIbHBIE OPTaHbI B CIIy4ae 3aJep KaHus CyIHa,
BEIyIIEr0 OPaKOHbEPCKYIO J00BIYY MOPENPOAYKTOB, HE KBaTU(ULUUPYIOT ACii-
CTBUS BUHOBHBIX JHI] O COBOKYMHOCTH co cT. 171 YK P®. Bo30yxaeHHble
yronoBHbie fena no cr. 171 YK P® Obun cBsizanbl ¢ paboToil mepepadathl-
BAIOIIIMX 1I€XOB 0€3 JIMIIEH3UU U HUKAaK HE CBS3aHbl C J0O0BIYEH MOPEIPOIYKTOB.
[To MHEeHHIO PaOOTHUKOB MPUPOJOOXPAHHON MPOKYPATYPHI, IS KBATU(PUKALIH
nesaust o cr. 171 YK P® HeoO0XoauMo OCYIIECTBISATH B JAESITEIHHOCTH,
BOOOIIIE HE YKa3aHHBIN B JIMIICH3HUH.

JlaHHast TOYKa 3peHUs MPECTABISIETCA OLIMOOYHOM, TaK KaK COCTaB Ipe-
CTYIUICHUSI, IOMUMO OCYILECTBJICHUS MPEAIPUHUMATEIBCKON EATEIbHOCTH 0€3
perucTpalyy, ¢ HapylmeHueM MpaBuil perucTpanuu, 0e3 CreruagibHOro paspe-
meHus (JUIEH3UH), 00pa3yeT TaKXKe OCYIIECTBICHHE JIO00W IeATeIhHOCTH
C HapyIlIEHUEM YCIIOBUU JULIEH3UpOoBaHus. KpomMe Toro, Bce yame orMevyarTes
(akThl KCIONB30BAaHUA JJIsl OpaKOHBEPCTBA BOOOIIE HUTAE HE 3apEruCTPHUPO-
BaHHBIX CYJOB C dKUIMaXaMu 0e3 3aKIII0UeHHs] 0(UIIMATIBHOTO TPYJOBOTO JI0T0-
Bopa. [IpaBoBas oneHka TakuM (akTam HE JAeTCs.

He3akoHHast paesTenbHOCTh MO A00bIYE, MEepepadOTKe MOPENnpOAYKIUU
C TIOCJIEYIONIMM KOHTpaOaHIHBIM BBIBO30OM 3a I'paHUILy Mpuodperna yrpoxaro-
e MacmTtadbl. Co3aeTcsi cuTyalus, KOrja 3HaYUTeNIbHbBI 00beM MOpenpo-
IYKTOB, OCOOEHHO BaJIFOTOEMKHX, BBIBO3UTCSl U3 CTPAaHbl HE3aKOHHO U HE IpH-
HOCHUT HUKAKHX JJOXOJIOB B POCCUICKYIO Ka3HY.

Hanuio cHmxenue o0111ecTBEHHOr0O BHUMAHUS K 9KOJIOTHYECKUM U (hayHH-
CTHYeCKUM MpobnemaM. Ha ceroassiHuil AeHb yApydaeT M TOT (akT, 4To
HE3aKOHHAsi 0XOTa W HE3aKOHHBIN JIOB PBIOBI HOCST IPOMBICIOBBIA XapakTep
B MaclTadax, CPaBHUMBIX C MPOMBIIIJIEHHON AO0OBIUEH, TOXOA OT KOTOPOM
UCYHCIIAETCS. MIJJIMOHAMHU M Mumapaamu pyoseid. Tak, B [Ipumopckom kpae
OpakOHBEPHI, BellI HE3aKOHHBIA PHIOHBIM MPOMBICEN, MOCTABISAIOT B SMOHUIO
PBIOONPOYKTHI, HA KOTOPBIX AEPKUTCA MOUTHU BECh TYPUCTUUYECKUU OHU3HEC,
a CJIEIOBATENbHO, U SKOHOMHMKA HEKOTOPBIX OCTpOBOB. Benpb B SnmoHnn 3a koH-
TpaOaHIHYIO MPOAYKIIMIO IIATAT OOJIbIIIE, YEM 3a MOJOOHYIO MPOAYKIUIO Y HAC.
Bce 10 HaHocut ymiep6 3KOHOMHUYECKUM MHTEpECaM rocy1apcTBa.
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OpHOW M3 NPUYMH TAKOTO IOJIOKEHUS SIBISETCA U TO, YTO TOCYJAapCTBOM
pa3palaThIBalOTCS U YTBEPKAAIOTCS TUIAHBI U IPOTrPAMMBI IO 3aIUTE KUBOTHO-
ro MHpa, OJTHAKO HEJIOCTATOYHO CPEJCTB K MX OCyIIEecTBIeHUI0. CucTemMa KOH-
TPOJISL U OXPaHbI )KUBOTHOI'O MHUpA HAXOJUTCS B TAKOM K€ KPU3UCHOM COCTOSI-
HUU, KaK ¥ BCS SKOHOMHUKA CTpaHbl. A Belb B OOJBUIMHCTBE PAa3BUTHIX CTPaH
MUpa 3a NOJOOHBIE MPECTYIUIEHUsI NPEAYCMOTPEHbl HE TOJIBKO IITpadHbIE
CaHKIIMM, IPUYEM OHHU 3HAYMUTEJIBHO BBILIE W MCUUCISAIOTCS B ThICAYaX U MHJI-
JMOHAX JI0JIJIapoB, HO U Jpyrue, 6ojee cypoBble BUIbl HakasaHuil. Hampumep,
B ABCTpaJIiM HapylIEHUE NPUPOJOOXPAHHOTO 3aKOHOAATENIHCTBA MOXKET OBITH
CBsA3aHO co mmTpadoM 10 1 MIH J0JUI., a TaKKE MOXKET OBITh ONPEJETIEH CPOK
TIOPEMHOT'O 3aKJIIOUEeHMs. AHaloruyHas cutTyauus HaOmogaercs u B CIIA, u
B Kanane, u B Benmukooputanuu. [Ipo6iiema 60pb0ObI ¢ OpaKOHBEPCTBOM SIBJISIET-
Csl HAIMOHAJILHOM, a HE MPOOJIEeMO OTAENbHBIX PernoHOB. Jlo Tex mop, moka
HET ’KECTKOI'0 FOCYJapCTBEHHOIO KOHTPOJIS U MOAJEPKKHA CO CTOPOHBI rOCy1ap-
CTBa ()MHAHCOBBIMM M MHBIMU MEpaMH, UCIPABUTH YTO-INO0 KOPEHHBIM OOpa-
30M HEBO3MOKHO.

Takum 00pa3oM, UMEIOIIMECS MPaBOBbIE TPEOOBAaHUS [0 OXpaHEe 0OBEKTOB
’KUBOTHOTO MHUpPa M Cpelbpl €ro oOMTaHUs JOJDKHBI OBITH 0OECIEUEeHbI, BO-TIEp-
BbIX, OPraHU3allMOHHO-IIPABOBBIMU MEpPaMU, U MPEKIE BCETO MEpaMU KOHTPOJIS
U I0OPUAMYECKON OTBETCTBEHHOCTH, B TOM YHCJIE U YIOJIOBHOM; BO-BTOPBIX, Me-
pamMu SIKOHOMHYECKOT0 XapaKTepa, B TOM YHCIIE YBEIMYEHHEM (PUHAHCUPOBAHUS
Mep Mo 0XpaHe 00BEKTOB )KUBOTHOT'O MUPA U CPEIbl OOUTaHUSI.

[lepexons k mpobseMaM OXpaHbl UHBIX IPUPOIHBIX PECYPCOB, HEOOXOIUMO
OTMETUTh, YTO COOJIIOIEHUE HOPM MPHUPOJOOXPAHHOTO 3aKOHOAATEIbCTBA
XO3SICTBYIOIIMMU CyOBEKTaMHU SIBJISETCS NMPEAMETOM OCYILIECTBIIEHUS MPOKY-
POPCKOro HaJ30pa.

[Ipokyparypa npu3BaHa aKTUBHO U KBaJIU(UUIUPOBAHHO NMPUMEHATH BECh
UMEIOIIUICSA B €€ PacoOpsKEHUH apceHall IPABOBBIX CPEJCTB JJIsi CBOEBPEMEH-
HOT'O U TIOJIHOTO BBISBJICHUS, MPECEUEHUSI U YCTPAHEHUs HapyILIEHU 3aKOHO1a-
TEJNbCTBA B 00JIACTH OXPaHbl OKPY’KAIOLIEH Cpelibl, IPUHUMATh IPETyCMOTPEH-
HBIE 3aKOHOM MEpBHI [0 BO3MEIIEHUIO NPUYMHEHHOTO MaTEPHUAIBHOTO yIiepoa
9KOJIOTMYECKUMH TMPABOHAPYIICHUSIMH, IPHUBJICYEHUID K OTBETCTBEHHOCTH,
B TOM YHCJI€ U K YTOJIOBHOM, BUHOBHBIX JIML, Mpeciaeays Ueiab — Npelynpekie-
HUE HapyLIEHUWH HAa3BaHHOrO 3aKOHoAaTeNbcTBa. [IpeBeHTHBHAs (QyHKIMS MpO-
KypaTyphl SIBJISIETCS OJTHOW U3 IPUOPUTETHBIX (PYHKIMNA POKYPOPCKOTO HAA30PA.

[Ipokypopckue paOOTHUKM aKTHBHO y4acTBYIOT B IPaBOBOI U IpaBOIpH-
MEHUTEIBHON JEATEIBHOCTH 10 OXPaHE NPUPOAHBIX PECYPCOB M YKPEIUICHUIO
HKOJIOTUYECKOM 0€30MacHOCTH.

[IpoBoMMBIE OpraHamMu MpPOKYpaTypbl pa3jinyHbIE MPOBEPKH, HAA3O0PHbBIE
MEPOTPUATHS OKA3bIBAIOT CYIIECTBEHHOE BIIMSAHHUE HA PEIIEHUE DKOJIOTMUECKUX
npo6iem. Tak, Mo HHUIIMATUBE MPOKYPOPCKUX PAOOTHUKOB BO30YKIAIOTCS yro-
JIOBHBIE JIeJ1a B OTHOLIEHUH JOHKHOCTHBIX JIMI, KOTOPbIE CBOUMHU HETIPaBOMEp-
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HBIMH PEIICHUSMH HAHOCAT peanbHbIA yiiepO mpupoaHoit cpene. Ilomasisro-
niee OOJIBIIMHCTBO YTOJIOBHBIX /€N BO30YXIA€TCI MMEHHO IO JOJKHOCTHBIM
IPECTYIJICHUSIM, KOTOPbIE HETOCPEACTBEHHO CBS3aHBI C HAPYLICHUSIMH IPHUPO-
JIOOXPAHHOI'O 3aKOHO/1aTEIbCTBA.

[IpobGnema oxpaHbl U COXpaHEHHUsS OKpYXalolled Cpelbl Ha TEPPUTOPUU
IIPOMBIIICHHBIX PETHOHOB HAa CETOAHSIIHUI JeHb MPUOOpPETAaeT BCe OOIBIIYIO
AKTyaJbHOCTh U 3HAYUMOCTb.

[To poxmamy MUHHCTpa TPHUPOAHBIX pecypcoB CBEpIIOBCKON 007acTu
K. KproukoBa, cocrosiHue okpyxatomei cpeapl CBepIIoBCKON 00siacTu orpe-
nensieTcsi cneuu@UKon ee pa3BUTHUS, XapaKTEPHOU ISl CTApONPOMBINUICHHBIX
peruonoB Poccun. B CaepanoBckoid o0nactu cpopMupoBaHa U Pa3BUBAETCS
3aKOHOJIaTeNbHasl 0a3a, peryupyromnas OTHOIICHUS B cepe OXpaHbl OKpYKa-
oI cpesbl; CO3/1aHbl 00JIaCTHBIE TOCYAAPCTBEHHBIE YUPEXKIECHUS, OCYIECTB-
JSIOUINE EATENBHOCTh M0 OXpaHe 0C000 OXPaHAEMBIX MPUPOIHBIX TEPPUTOPHIA,
roCyJapCTBEHHOMY 3KOJOTMYECKOMY MOHHMTOPUHIY M KOHTPOJIIO; peau3aliu
MPUPOJOOXPAHHBIX MeponpuaTuid. [ obecrieueHus: s3KoI0rnyeckon Gesomnac-
HocTh Ha CpenHeM Ypase NMPUHATHI U PEATM3YIOTCs €XeroaHas odnacTHas ro-
CyJapCTBEHHAas LIeJIeBas MporpamMma «IKOJOTHsI U IPUPOJHbIE pecypchl Cepa-
JIOBCKOM o0yiacTu» U 0o0JacTHas WHBECTHIIMOHHAs mporpamma «llepepaborka
TEXHOTEHHBIX 00pa3oBanuii CBeputoBckoit oomactu Ha 20042010 rr.%.

OpnHako BBIBOABI JOKJIAJ0B O TOM, UTO Ha Ypalie 3KOJOrnyeckast 0OCTaHOB-
Ka sIBJsieTCSl OJaronpusiTHON U CTaOUIbHON, HECOMHEHHO, SIBISIOTCS 3201y K/e-
HueM. PeanbHble UGPHI CTAaTUCTUKUA O BBIOpOCAaX U cOpocax roBopsT o0 oOpar-
HOM. OJHMMM U3 OCHOBHBIX KPUTEpPUEB KauyeCTBa U COCTOSIHUSL OKPYKAIOIIEH
Cpenbl SBISIFOTCS MNPOAOJIKUTENBHOCTD >KM3HU YEJIOBEKA M 3/I0POBBE JETEH.
OpHa W3 IMIaBHBIX NMPUYUH BBHICOKOW CMEPTHOCTH U XPOHHUYECKUX 3a00JIeBaHUI
JeTel — KoJloccalibHasi aHTPONIOreHHasl Harpy3ka B peruone. OCHOBHBIM (DakTOpoM
Jerpalaliiil OKPYXKalolle cpespl B MPOMBIIIJIEHHBIX CyObekTax Poccuiickoit
@denepallid U B OTAEIBHBIX MPOMBIILIIEHHBIX TOpoAax SBISETCS 3arpsA3HEHHE
aTMOC(EPHOI0 BO3/1yXa, MOYBBI U BOJHBIX 00BEKTOB.

[Io maHHBIM YpajnbCKOro TEPPUTOPHAIBHOTO YIPABJICHUS TMIPOMETEOPO-
JIOTUM U MOHHUTOPHMHIA OKPY>KAarOUIEH Cpelbl, OYEHb BBICOKHI YPOBEHb 3arpss-
HEHUsl aTMOC(EpHOro BO3AyXa OTMEYEH B TaKUX ropojax, kak ExarepunOypr,
[TepBoypansck, Huxnuit Tarun, KpacHorypsunck. Beero B CepioBckoil 00-
JacTH HAcUMUThIBaeTCs 13 HEOIarompusTHBIX C KOJOTMYECKOW TOUYKU 3PEHHS
TEPPUTOPU.

B naHHBIX MyHUIMDAIBHBIX OOpa30BaHMIX HAaceJeHHEe Haubosee MoJBep-
YKEHO XMMUYECKOM, OMOJIOTHUECKOM, IITyMOBOM M palallHOHHON Harpy3Ke.

HeynoBneTBopuTenbHOE KauecTBO aTMOC(EPHOro BO3AyXa OOYCIOBIEHO
B OCHOBHOM BBIOpOCaMU NpeANpUsATUNA METaUTypruueckoro komiuiekca — 43,3%
U NPEANPUATHNA TOIJIMBHO-IHEPrETUYECKOTO KoMIUIekca — 36,8%, a Takke BbI-
Oopocamu aBToTpancnopta — 27%.
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HauGosnee kpymHble 3arpsi3HATENN — 3TO MPEANPUATHS METALITYPrU4eCKOT0
KOMIUIEKCa, KOTOpble PYHKIIMOHUPYIOT Ha TeppuTOopu CBEpAIOBCKOM 001acTH.
Hano npusHate, 4To poccUiiCKUE MPEANPUITHS, K COXKAICHUIO, YCTYNAIOT 3apy-
OEXHBIM XO3SUCTBYIOIIUM CyOBEKTaM MO TaKUM IOKA3aTelsiM, KaK BBIOPOCHI
B armocdepy, cOpochl B BOJHBIE O0OBEKTHI, 0Opa30BaHUE U MCIOJIb30BAHHUE OT-
X0710B. D¢ (HEeKTUBHON OXpaHe OKpY’KAIOIIEH cpelbl MEMIal0T HECOBEPIIEHCTBO
MIPUPOTOOXPAHHOT0 3aKOHOJATENbCTBA PD, CynIECTBYIONMIEN CUCTEMBI 3KOJIOTU-
YEeCKOro KOHTPOJISl, OTCYTCTBHE JEWCTBEHHBIX CTUMYJIOB, KOTOpBIE MMOOYXKIaIH
Obl MPEeANPUATHSI BHEAPITH HKOJIOTMYECKH 0€30MacHbIe TEXHOJIOTUU, U MHOTO€
Ipyroe.

B xoxe mpoBepok, MpOBOAUMBIX MPOKypaTypoil CBepUIOBCKOW 00J1acTH
COBMECTHO C KOHTPOJIUPYIOIIMMH OpPraHaMH, BBISABIISIFOTCS MHOTOYHCIEHHBIE
HapyLIEHUs 3aKOHOIaTeIhCTBA 00 0XpaHe aTMOochepHOro Bo3ayxa. B uncne BbI-
SBJICHHBIX HapyILIeHUH Hanbojiee 4acTO BCTPEUAIOTCS OTCYTCTBHE pa3pelleHui
Ha BBIOPOC BPEIHBIX (3arpsi3HSIONINX) BEIIECTB, YCTAHABIMBAIOMIMX MPEIEIBHO
JIOMYCTUMbIE BBIOPOCHI M JPYrH€ YCIIOBHUS, OOECHEUMBAIOIINE OXpaHy aTMO-
chepHOro BO3/ayxa; HEYCTAHOBJIEHUE B MECTaX MPOKMBAHWSA HACEIEHUS CAHU-
TapHO-3AIUTHBIX 30H MPEANPUATHHN, a TakKe (PAKThl YKIOHEHUS MPEITPHUITHI
OT BHECEHHs IUIATHI 34 3arpsi3HEHUE OKpyKaroumen cpeasl. Tak, mpoKypopaMu
Jlennmnckoro paiiona r. ExatepunOypra, ropogos Kymser, Huxkueit Canapl Bo3-
OyX/eHbl Jejla B OTHOUIEHUH PYKOBOAMTENEH psia mpeanpuatuid mo cr. 8.41
KoAIl P® «HeBHeceHue B yCTAaHOBJIIEHHBIE CPOKM IUIAThl 32 HEFaTUBHOE BO3-
JNENCTBUE HA OKPYKAIOLLYIO CPEY».

[Ipokypopckue MpOBEPKHU BBISIBISIOT TAaK)XKE HApPYIIEHUS B JEATEIBHOCTH
OpraHOB MECTHOI'O CaMOYIIPaBJIEHUS, KOTOPbIMH HE MPOBOAMIUCH MPELYCMOT-
PEHHbIE 3aKOHOJATEIbCTBOM MEPOIPHUATHS, HANpPaBICHHbIE HAa YMEHbIICHUE
BBIOPOCOB BPEAHBIX BEIIECTB B arMmocdepy. Tak, Mo 3asBJICHHUIO MPOKypopa
CnoGono-Typunckoro paiioHa cya 00s13a1 aIMUHUCTPALIMIO pallOHa OpPraHu30-
BaTh JIMKBUJALUIO 33 CBAJIOK, OKA3bIBAIOLIMX HEraTMBHOE BO3JEHCTBHUE HA OK-
PYKaIOUIYI0 Cpey U 3arps3HSIONINX aTMOC(EPHBIH BO3AyX MpU TOPEHUH OBITO-
BBIX U MMPOU3BOACTBEHHBIX OTXOOB.

Poccuiickue npeanpusTHs, K COXKaJEHUI0, YacTO YCTYMArOT 3apyOe’KHbIM
M0 TaKUM TOKa3aTeNsiM, KaKk BBIOPOCHI B atMocdepy, cOpOChl B BOAHBIE 00BHEK-
Thl, 00pa30BaHME U WCIOJIb30BaHKE OTX0/J0B. Bo Biactu u B Ousnece B Poccun
€I1€ CWJIbHBI TPAIULMHU «OCTATOYHOTO» MOAX0JAa K BOIpocaM 3koisioruu. Takoe
OTHOLIEHUE OOXOOUTCSA HaM OYEHb JAOPOro, YTO BHJIHO YK€ IO CpPeAHEH mpo-
JOJKUTENBHOCTH AKU3HHU HAIIUX TPaK/IaH.

ExarepunOyprckuii TOpoACKON TPy MCIBITHIBAET KOJIOCCATBHYIO aHTPO-
NOT€HHYIO HAarpy3Ky: B HEro MomajaioT MPOU3BOJICTBEHHbIE U JIMBHEBBIE CTOY-
HbIE BOJIBI, a TAK)KE BOJABI ¢ Teppuropuil XKeneznogopoxxuoro, Bepx-Hcerckoro
1 OpIKOHUKUI3EBCKOTO paliOHOB. Bces TpsA3p, Jiexkalias Ha IPOE3XKEH 4YacTH
U TPOTyapax, a TAKKe CKAIUIMBAIOIIASICA B CHEXKHOM MOKPOBE 3a 3UMY, OKa3bIBa-
eTcs B IPYLy.
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DOHUHAHCUPOBAHUE CTPOUTENBCTBA OUYUCTHBIX COOPYKEHUN JIMBHEBOM KaHa-
mu3anuu ropona ExatepunOypra kpaitHe HemoctatouHo. M3 cemu mpemgycMoT-
PEHHBIX T'€HIUIAHOM T'OpOJia OUYHMCTHBIX COOPYKEHUH, CTPOUTEIBCTBO KOTOPBIX
JTOJDKHO ObLI0 HayaThes B 2008 T., HU OJHO TaK U HE OBUIO MOCTpOeHOo. Tak 4To
B Oyikaiiiee BpeMsi KyIlaTbesi B TOPOJCKOM IPYy HE PEKOMEH Ty EeTCsl.

DddexTuBHON 0XpaHEe OKPYKAIOIIEH Cpebl MEMIAIOT TaKKe HECOBEPIIEH-
CTBO MPUPOJOOXPAHHOIO 3aKoHoAarenbcTBa Poccuiickonn denepaunu, HeCo-
BEPLIEHCTBO CUCTEMBI OCYIIECTBICHHUS IKOJIOTHUECKOTO KOHTPOJIS, OTCYTCTBHE
JIEMCTBEHHBIX MEp CTUMYJHMPOBAHUSA, KOTOpbIe MOOYKAanu Obl MPEANPUSTHS
BHEJIPATH IKOJIOTMYECKU O€30MacHble TEXHOJIOTHH, U MHOTO€ JPYToe.

Cerognst B Poccun Bce-Taku MPUHUMANOTCS HOPMATHBHO-IIPABOBBIE AKThI
U1 U3MEHEHUS cloXuBlIeics cutyanuu. Tak, 18 asrycra 2009 r. npunsTO
Pacnopskenue [IpaButensctBa Poccniickont ®denepanuu 1166-p «O xommekce
MEp MO OXpaHe OKPYXKAIMIEH cpelbl B YacTH OOECHEYEHHS IKOJIOTHYECKOM
U paguanuoHHoOW Oe3omacHocTH B Poccuiickoit CDez[epaunn»lo, KOTOPBIM yT-
BEPKJIEH KOMILIEKC MEp M0 OXpaHE OKPY>KAIOIIEH cpeibl B HaCTH 00eCIeUeHUs
HKOJIOTHYECKON U paJlMalluOHHON 0e30MacHOCTH, BKIIOYAIONINI B ce0si coBep-
IIEHCTBOBAHUE CUCTEMbI HOPMHUPOBAHHS B 00JIACTH OXPaHbl OKPYKAIOLIEH cpe-
Jpl, TUIATHl 332 HETaTUBHOE BO3JCHCTBHE HA OKPY’KAIOILYIO CPENy, ITOBBIIICHUE
3 (HEKTUBHOCTH TOCYAAPCTBEHHOI'O 3KOJOTMYECKOro KOHTpoJs. I[IpaBuTensCT-
BoM Poccuiickoit ®enepanuu yTtBepxKaeHbl Boanas crpareruss ngo 2020 .
U IUIaH €€ pealn3aluy, KOTOPbIE OMPEAENSIOT OCHOBHBIC HAIIPABIICHUS JeEs-
TEJILHOCTH 110 Pa3BUTHUIO BOJOXO3AMCTBEHHOTO KOMILIEKca Pocecun.

B CepanoBckoit 001acTH B COOTBETCTBUU C 00JIACTHOM rOCYIapCTBEHHON
LEJIEBOM NIPOrpaMMON «ODKOJIOTMSI M MPUPOAHBIE pecypchbl CBEpIIOBCKOM
o6macti»'' B 2010 . 3amIaHEPOBAHO HANPABUTH 185 ThIC. py6. Ha HeHTpamM3a-
uuio 7394 Thic. Ky0.M 3arpsi3HEHHBIX BOJ, MOCTYIAKOIIUX B OacceilHbl pek
Tarun n YycoBas U3 HEEWCTBYIOIIMX PYAHUKOB Ha Tepputopun Kuposorpan-
CKOI'0 TOPOJICKOTO OKpPYTa U TOPOJCKOro okpyra Jlerrsapck.

B Xonme peanmuzanuu AaHHOrO 3Tana IUIAHUPYETCS JOCTHYB CIEAYIOLINUX
COLIMAJIBHO-DKOHOMHMYECKUX LIETIEH:

® CHMU3UTH PUCK BO3HUKHOBEHUS YPE3BbIYANHBIX CUTyallull PErMOHAIBHO-

ro ¥ MEXKMYHHIIMTAIBHOTO XapakTepa Ha MOTEHIIMATbHOOMACHBIX 00b-
extax CBep/yI0BCKOi 00nacTu;

® HCKJIIOYUTh BO3MOXKHOCTh Pa3pyLUEHUs JIBYX aBapUHHBIX CKIIAJIOB Ha

0a3e XpaHEeHHs] MOHAIIUTOBOrO0 KOHIEHTpaTta B KpacHoypumckom paii-
OHE U 00eCTIeUUTh PAJUAIMOHHYIO 0€30MMaCHOCTb.

10°C3 PD. 2009. Ne 34. Cr. 4210.
" O6nacruas rasera. 2009. 14 aprycra.
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Peaqm3anusi BHEIIHEIKOHOMHYECKOro noreHuuaga Kemeposckoii odsiactu
KAK YaCTh AaHTUKPU3UCHOI NMOJUTUKH IrOCyAapcTBa

E.N. I'anakTuoHoBa

B IIporpamme coumanbHO-d3KOHOMUYECKOro passutus Poccuiickonn Pene-
pauuu Ha cpegHecpounyto nepcrnektuBy (2010-2012 rr.) onpeaeneHa oCHOBHAs
1€JIb BHEITHEIKOHOMUYECKON MOJIMTUKUA TOCYJapCTBA — MOBBIIIEHHE KOHKYPEH-
TOCIIOCOOHOCTH POCCHMCKUX KOMIAHUM, CHI)KEHHE aIMUHUCTPATUBHBIX Oaphe-
POB TIIPU OCYILECTBICHUU BHEIIHEOIKOHOMUYECKOU JIESITEILHOCTH, CO3JaHue yC-
JIOBUM JJIs1 BKJIFOUCHUSI POCCUMCKUX KOMIIAHWW B MEKIYHAPOIHBIE TPOU3BOICT-
BEHHbBIE MPOIECCHI, aKTUBHU3ALIMSI UHBECTUIIMOHHOW JEATEIbHOCTH POCCUHCKHUX
KOMITaHUH, y4acTHe B ONIPEACIICHUH TIPABUI MEXKTyHAPOIHON TOPTOBIIH.

B cooTBeTcTBUM ¢ MNPUOPUTETAMU BHEITHEIKOHOMHUYECKOW TMOJUTUKU
rocyJlapcTBa LEJbIO JEITENbHOCTH aaMuHucTpauuu KemepoBckoil obiactu
[0 Pa3BUTHUIO BHEITHEAKOHOMHUYECKUX U MEXKPETMOHAIBHBIX CBS3EH SIBISETCS
aKTHBHAs MHTErPALMS PETMOHAIBHON YKOHOMUKHU B CHUCTEMY MHUPOXO3SIICTBEH-
HBIX CBSI3€H NIl IOBBIIICHUSI KAUeCTBA KU3HU HACEJICHUSI pETUOHA. DTO CTABUT
HEOTJIOKHYIO 3a7ady — (OPMHPOBAHUE PETHOHAIBHON KOHIETIIUU PA3BUTHS
BHEIITHEAKOHOMUYECKOW U MEKPETHOHAIBHOMN JIeITEIbHOCTH, CIIOCOOCTBYIOIICH
CTPYKTYpPHOW NEPECTPOUKE M TEXHOJOTMYECKOW MOAECPHU3ALMH SKOHOMHKHU
00J1acTH, BKJIFOYEHUIO TOBAPOMPOU3BOJUTEIEH pETrHOHA B CHUCTEMY MEXIyHa-
POAHOTO pa3lelieHus] TPpyAa, AKTHUBU3AIMU MPUTOKA MPSAMBIX HHOCTPAHHBIX
WHBECTULIMN, MPEK]IE BCEr0 B CEKTOPAa SKOHOMHKHU, HCIBITHIBAIOIINE HEXBATKY
WHBECTHUIIMOHHBIX PECYPCOB.

Haunbonee cyiecTBeHHBIMU OOBbEKTUBHBIMU (PAKTOPAMHU, OTIPEACIISIIOIIAMHU
pa3BUTHE BHENIHEIKOHOMHYECKOW M MEXPETMOHAJIBbHOW nesTenbHOoCcTH Keme-
poBckoit obsmactu B 2010-2012 rr., cTaHyT mpollecCc MUPOBOM TJIOOATU3AINMHU
DKOHOMHKHM W CIEHHANIM3alUs PErMOoHa KakK JKCIOpTepa yris U MeTalia.
Ha s>¢dexTuBHOCTh BHEIIHEH TOPTOBIIM 3HAYUTEIBHOE BIUSHUE OKAXYT IMpe-
crosee nmpucoenuHenne Poccun k BecemupHoii Toprosoit opranuzaiuu (BTO),
dbopmupoBanue ¢ EBponetickum corozom (EC) o01iero eBponeickoro 3 KOHOMH-
yeckoro mnpoctpanctBa (OEDII), pacmupenue EBpomneiickoro corosza 3a cyeT
BKJIFOUEHHUSI B HETO HOBBIX YJICHOB, CO3/IaHUE €JUHOTO TAMOKEHHOTO COI03a CO
ctpanamu CognpyxectBa HezaBucumbix ['ocygapcts (CHI'), reononutudeckuii
untepec Poccun k rocynapcrsam A3zuaTcko-Tuxookeanckoro peruona (ATP).

Buemneroproseiii 06opot KemepoBckoit o6iactu, Mo JTaHHBIM TaMO>KEH-
HOM ctaTtucTtuku CuOupckoro TamoxeHHOro ympasieHus, B 2009 r. cocraBui
5,5 mpna gomn. CHIA. Ot1o 1,6% Bcero BHemHeTOproBoro obopora Poccutickoii
depneparuu, cocraBubiero no uroram roja 339,9 mupa nomn. CHIA. O6bembl
BHEIIHEW ToproBiu KemepoBCcKoW 007acTH IEMOHCTPUPYIOT CTAOMIIBHYIO TCH-
JneHuuio K pocty. B 2009 r. ToBapoobopoT yBenuumiics no cpaBuenuto ¢ 2005 r.
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NOoYTH B TpU paza. B cTpykrype ToBapooOOpoTa 3a HATh JET AOJS IKCIOpTa
B cpenHeM cocrtasiset 91,7%, ummnopra — 8,3%1.

['eorpadus BHemHETOProBeIX cBsi3ell KemepoBckoil 001acTH HOCTaTOYHO
mupoka. B 2009 r. Toprosisg ocymecTBIsiach ¢ napTHEpaMu U3 77 CTpaH MUpa.
B Oosnbiieii crerneHn oHa Bejach CO CTpaHaAMU JalIbHETO 3apyOexbs, ee ylelb-
HBII Bec B 001IeM o0beMe ToBapooOopoTa B cpeaHeM coctaBui 84,6%, cooT-
BETCTBEHHO J10J1s1 Toprosiu co crpanamu CHI' — 15,4%. OcHoBHbIMU TapTHe-
pamu Kysbacca cranu Kuraii (8,8% oOmiero oobema BHEIIHEW TOPTOBIN), YK-
pauna (7,9%), Kazaxcran (7,9%), [lopryranus (7,7%), Coequnennoe Koposnes-
ctBo BenukoOputanuu u Cesepnoit Upnanguu (7,2%), Typuus (5,1%), Kunp
(4,8%), Anonwus (4,3%).

KemepoBckasi 0071aCcTh BXOJUT B YHUCIO PETHOHOB — KPYIMHEHUIIUX IKCIOP-
TepoB cpenu cyonekToB Poccuiickoit denepanuu. [1o utoram 2009 r. Kemepos-
CKasi 00JIacTh 3aHsAJIa JIEBSITOE MECTO B JAECITKE 3KCIOPTEPOB-IHUJIEPOB, U €€
10711 B 00111epoccuiickoM o0beMe 3KcrnopTa coctaBuia 2,3%.

OcHOBHasi TEHAECHUMS MOCIEAHUX MATH JIET — MOHOCBHIPbEBAsl HAIpPaBIICH-
HOCTh AKcnopTa. B 2009 r. 99% croumocTHOro 00beMa 3KCopTa MPUXOIUIOCH
BCETO Ha TPU TOBApHBIE TPYIIIBI: TOILIMBHO-dHEpPreTuyeckue ToBapel — 51,1%;
METaJUIbl U u3enust u3 Hux — 42,6%; npoayKuus XMuMHYECKON MPOMBIIIIEHHO-
cTH (B OCHOBHOM KampoJIaKTaM M a30THbIE ynoOpeHus) — 5,4%. CoBOKYIHBII
00bEM 3KCIIOpPTa JAHHBIX TOBAPHBIX TPYMNI B TEUECHHUE BCETO aHAIU3HPYEMOTO
nepuoja cTabuibHO cocTaBiieT 99% Bcero skcmnopTa, U €ro CTpyKTypa He Me-
HSIETCS".

B otnuume ot cTpyKkTyphl reorpadus 3KCIopTa 3a UCTEKIINE TSTh JIET Mpe-
Tepnena onpeneneHHbie u3MeHenus. Ctpansl EC ObUIM M OCTaroTCs B HACTO-
dl1ee BpeMsl OCHOBHBIMH HOTpeOUTENsIMH Ky30acckoro yris. Ha sty rpynmy
CTpaH MPUXOAUTCS B cpenHeM 0Koio 70% BCEro sKCrnopra yrojbHOIO TOILIMBA
B HaTypaJlbHOM BBIPAXKEHUU U mopsanka 65% B CTOMMOCTHBIX IOKa3aTENsX.
Crnenyer Takke OTMETUTb, YTO HaTypajbHbIE MOKA3aTEIN TOMIMBHOTO IKCIOPTA
NOCJIETHUE JIBa T'0J1a MPAKTUYECKU HE YBEIUYMIIUChH, B TO BPEMSI KaK CTOUMOCT-
HOU 00BheM mocTaBok TornBa B EBpomy Bo3poc Ha 21% 3a cuet pocra 11eH.

B 2009 r. B EBpormy 0b110 OoTTpyskeHo 6ojiee 55% CTOMMOCTHOTO o0bema
TOIJIMBHOTO 3KCIIOPTA.

Honu nponax B ctpanbl ATP u CHI' B 00beMe skcnopTa yriisi COnocTaBu-
MBI MIPAKTUYECKU B TEYCHUE BCETO PACCMATPUBAEMOTO TIEPHOIa, HO PU3UUECKHMA
00BEM TMOCTAaBOK B a3WATCKHE CTPaHbI BO3pacTaeT 0oJjiee MHTEHCHUBHO, YEM TIO-
craBku B ctpanbl CHI'. Eciin B 2006 1. skcniopT yriist B ctpanbl ATP cocTaBiisin
0,4 muie gosn. CIIA, To o uroram 2009 r. 3TOT oKaszaTens Bo3poc B 15 pa3 u
cocTaBui moutu 6 MiH A0Ju1. B To Bpems kak moctaBku B ctpanbl CHI' 3a ToT
xKe nepuoa yBennuuiuch B 1,5 paza u B 2009 r. Obutn paBHBI 6,4 MJIH JOJII.

' Kpacnocenvcras T. Cubups — epputopus 6yaymero // Kys6ace. 2009. 27 nexabpsi.
? Babkuna M. Ky36acc nopasun eBporeiickux sxcniepros / Jlenosoii Kys6acc. 2009. Ne 10. C. 73.
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B omnmuue ot skcmopTa yriig 3a MOCHEIHUE MSATh JIET reorpadusi MOCTaBOK
MeTautypruyeckoi npoaykuuu u3 Kysdacca 3HauuTeNbHO pacIMpUiiach, a BeK-
TOPBI TOPTOBBIX CBs3eH cMeHWIU HanpasieHue. Eciau B 2006 r. Haubosee kpyn-
HBIE MOTOKM MeTauia num B EBpomy (B yacTHOCTH, B BenmkoOpurtanuio), To
K 2009 r. a3uaTckue rocy1apcTa IMPOYHO BBIIUIA Ha IMO3ULIUNA OCHOBHBIX TOKY-
narenel nanHou mpoaykuuu. B 2009 r. moctaBkM B JaHHYIO TPYyINy CTpPaH
coctaBmin 66% sKcnopTa METaLUTyprudeckoil npoaykuuu. EBponeiickue rocy-
JapcTBa W SMOHUS B HACTOAIIMA MOMEHT SIBJISIFOTCS MOKYNATENISIMH TOJBKO
amroMuaus U eppociiaBoB. B 2009 r. kpome crpan ATP Tonbko Upan u Ka-
3aXCTaH BOILIM B YUCJIO KPYIHBIX OKyNaTelield yepHblx MeTaiioB u3 Kys0acca.

B 2009 r. Kutaii cran 1uiepoM cpeivd BHEIIHETOPTOBBIX MapTHEpoB Keme-
poBckoit obnactu. [1o uroram roga Kurait mpuobpen 15,5% Bcero skcnopra me-
TaJUIOB B CTOMMOCTHBIX mokazaressx (319 mun nomn. CHIA), yTto coctaBuiio
OJHY INATYIO0 4YacTh (usmueckoro odbema skcropra (1 MiaH T) . AHamm3 JuHa-
MHUKH 3KCIOPTAa XUMHUYECKON MPOAYKLIUHU CBUAETENIBCTBYET, YTO, HECMOTPS Ha
JIOCTaTOYHO BHYILIUTEJIBHBIA MEPEYEHb TOCYAAPCTB—IIOKYIIATEIeN JaHHOM IPO-
nykuuu (28 cTpaH), TOJIBKO TPETh U3 HUX SIBJISAETCS MOCTOSTHHOM Ha MPOTSKEHUU
nociaeaHux natu jet. 91o BwetHam, Kazaxcran, Kurait, KH/[P, Mamnaiizus,
Mounronus, [lepy, Pecniyonuka Kopes, Taunann, TaiiBanb. 3a mociieqnue aBa
rojia K 3To aecsatke npucoennHwinch Ascrpua u Uuaus. 3a 2009 r. sxcnopr-
HO-UMIOPTHBIE ornepanuu opopMuiiv 509 y4acTHUKOB BHEUTHEIKOHOMHUYECKOM
nestenbHocTH KeMepoBckoit obnactu (3a 2004 r. — 448 yuactHukoB BO/]).

B uwncne ocHoBHbiXx — OAO <«3amagHo-CuOUPCKU MeTauTyprudecKuii
koMmOuHat», OAO «HoBoky3Heukuii antoMuHueBblid 3aBoa», OAO «YK “Kys-
6accpaspesyronb”», OAO «HoBOKy3HEIKHMH METaUTypru4ecKuii KOMOWHAT,
Kemepockoe OAO «Azotr», 3A0 «O® “AntoHoBckas”», OAO «Mexmaype-
gpe», O00 «Pacnaackuii yronby, OAO «Kysnenkue gpeppocmiaeny, OAO «lllaxTa
“3apeunas’», OAO «MK “Cokonosckas”», OO0 «Meuen-tpanc», 3A0 «YepHu-
roeeny, OO0 «laxrta “Keipraiickas™», OAO «OYK “FOxky36accyromus”».

VYkazaaneie komnaauu oodecreunnan 82,4% CTOMMOCTHOrO 00beMa BHEIITHE-
TOProBOr0 000pOTA.

ITo wroram 2009 r. npuBIEYEHHBI HHOCTPAHHBIA KamUTajdl B YKOHOMUKY
KemepoBckoii obmactu coctaBun 547,6 mun gomn. CIHA. Tlo cpaBHeHuro
¢ 2005 r. aToT mokazarenp yBenuumics B 10 pa3, a k ypoBHto 2004 r. 06beM BbI-
poc B 107 pas.

TenaeHMM MHOCTpaHHOTO MHBecTHpoBaHus B Ky30acce Gosbliei 4acTbio
COBIAJAIOT ¢ obuiepoccuiickumu. Ilogasmstomniast 4yacTe 3apyOexKHBIX KaluTalIo-
BJIO’KEHHI ITOCTYIIMJIA B SKOHOMUKY B BUJE Pa3HOI'O poja KpEeIWUTOB, T.€. BbIpa-
KeHa B ¢popme npounx uHBecTuIui (73% obimiero oobeMa HHOCTPAaHHBIX WHBE-
crunuii). O6beM MpsAMBIX UHOCTpaHHBIX MHBecTHLIHUA B 2009 T. 3HAYUTENHHO
yBenuuuics (B 23,5 paza), ux goiis Takxke Bo3pocia a0 18% (2005 r. — 8%).

3 Iopenxun A. Ky36acc — Kuraii: naptaepctBo Ha Gnaro mozeii // Jenosoit Kys6ace. 2009. Ne 5-6. C. 54.
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VY nenbHbIl Bec MOPTHENbHBIX UHBECTUIUMN B OOILLIEM KOJIMYECTBE MOCTYUBILINX
MHOCTpaHHBIX BiokeHUi B 2009 r. coctaBun 9% (ua npotsoxkenun 2004—2008 rr.
JAHHBIN TTOKa3aTelb ObLT HAa KpaiiHe HU3KOM ypoBHE — MeHee 1%).

Cy11ecTBeHHBIN POCT MPSMBIX HHOCTPAaHHBIX UHBecTULIUM B 2009 T. cBUIE-
TEJIBCTBYET O TOM, YTO 3apyOeKHbIE MPEANPUHUMATENN TIOCTOSHHO CKaHUPYIOT
CUTYyallMlI0 Ha PETHOHAJIBbHOM DPBIHKE, OMpPEAEIisisi HOBbIE HUIIM U MEPCIEKTHUB-
HBIC HAIIPABJICHHS, B KOTOPBIE 11€I€CO00pa3HO MHBECTUPOBATh. Ha mpoTspkeHun
paccMaTpUBaEMOro MepHOJIa OCHOBY IPSIMbIX MHBECTULIMI COCTABISAIOT B3HOCHI
WHOCTPAHHBIX COyYpeIuTeNeil B ycTaBHbIe KanuTaibl npeanpudatuii (2009 r. —
80% ob11ero oobema npsAMbIX HHBECTUIUI). OTHUM U3 CTUMYJIOB TaKOH (HhOPMBI
y4acTHsl B MPEIIPUATUSAX SABISAECTCA TOT (PakT, YTO IMPH B3HOCAX MHOCTPAHHBIX
COyYpeIUTENEH, OCYIECTBISIEMBIX B (popMe 000pYyI0BaHUSA U IPYTUX OCHOBHBIX
CpPEICTB IPOU3BOJICTBA, UX BBO3 HA TeppUTOpHUI0 Poccurickor Penepanuu 0CBO-
00X aaeTcsl OT yIUIaThl TAMOKEHHBIX NMOLUIMH KW HajaoroB. Ha HU3KOM ypoBHE
ocTaloTcsa 3apyOexHble MHBECTHIIMM B MPOU3BOJCTBO T'OTOBOM MPOIYKIMH —
MeHee 1% B oOmemM 00beMe HWHOCTPAHHBIX HWHBECTHUIIUMK (MaIIMHOCTPOCHHE,
XUMUSA).

B 2008-2009 rr. 3adgukcupoBaHbl 00beMbl HHBECTUIIMNA B MAIIMHOCTPOE-
HUE U MeTam1o000padoTky — 2,2 u 1,4 muu qomi. CILLIA cootBercTBeHHo. B crniu-
CKE OTpaciield, MPUBJEKIINX BHUMaHUE MHOCTPAHHOI'O KaIlKTajga, OTCYTCTBYIOT
WIN UMEIOT MU3epHble 3HaueHus (10 10 Teic. q0JU1.) mUIeBasi, Jierkasi, CTpOu-
TesbHAs HHIYCTPHH, CETbCKOE XO03SHCTBO, econepepadoTka’.

[Ipyn wucnonb30BaHWU CPEACTB, MOCTYNUBIIMX H3-3a pyOexa B 2009 r.,
TOJIbKO 23% OBLIO HampaBIeHO B OCHOBHOW Kamutain KemepoBckoil oOnactu
(CTpOUTENBCTBO 3/ITaHUN U COOPYNKEHUH, MPUOOPETEHNE U PEMOHT MAIIMH, 000-
pynoBaHusi), 19,6% wucnonb30BaHO Ha MNPENOCTABICHUE KPEAUTOB U 3alMOB
(pakTruecku — cyOkpeauToBanue), 18,7% — Ha mproOpeTeHne ChIphsi, MaTepHa-
JIOB, KOMIUIEKTYIOIUX u3aenui, 13% — Ha moraimieHue KpeauTOB M 3alMOB.
B 2009 r. B 95KOHOMUKY 00JIaCTH MOCTYMNJIA UHBECTUINH U3 18 cTpaH. bonbimas
yacTh MHBecTUIMU noctynuia u3 Kumpa (37% Bcex mHBecTuuumii) u Bennko-
Oputanuu (28%), KOTOphIe SABIAIOTCS CcTabuibHBIMU TapTHepamu Kyzbacca
B 3TOH c(epe. BriepBble Ha pbIHKE HHOCTPAHHBIX MHBECTUIUHN MOSBUIUCH UHBE-
ctopsl u3 Kananel, chopmuponasmre 19% Bcero nHoctpanHoro kanuraina. Bee
KaHaJICKe WHBECTHUIIMM HaIlpaBJEHbl B OINepalud B cdepe HEIBUKUMOCTH,
apeH/ie U MPeI0CTaBIECHUN YCIIYT.

ITo coctostnuto Ha 1 sHBapsa 2010 r. B KemepoBckoil 001acTH OCYIIECTB-
JSIOT AESITENBHOCTD 123 mpennpuaTus ¢ MTHOCTpAaHHBIMUA HHBeCTUIMAMHA. Kpome
TOT0, B 001acTH pabOTaOT BOCEMb MPEACTABUTEIHCTB HMHOCTPAHHBIX KOMITAHUH.
Kanuran n3 29 3apyOeXHBIX CTpaH ydacTBYeT B OpTaHHU3AIlUU TMPEATPUSITHIA
C MHOCTPAHHBIMM WHBECTULHUSIMHU Ha TEppUTOpUH oOsacTh. YHUCIEHHOCTHh pa-
OOTHUKOB Ha 3TUX MPeanpusATUuax gocturia 80 TeiC. yel.

* Mapmuwinoe 5.B. Bei60p MHBECTHIIHOHHO CTpaTerny Ha HOBOM 3Tare pedopm // DKO. 2010. Ne 2. C. 69.
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[To none BkJIajia B yCTaBHBIM KanmuTajd mapTHEPHl ABCTPUM 3aHUMAIOT TEp-
BOE€ MECTO, 3aTeM uayT OusHecmeHbl Kumpa, ['mOpanrapa, Bupruackux octpo-
BOB, ['epmanun, [IBerinapun, CLIIA.

O06opOoT NpeanpUsATUA ¢ UHOCTPAHHBIMKU HHBeCcTUIIMSAMHU B 2009 . cocTaBmI
B JIeHCTBYIOUX 1leHax 125 mupa py6. OcHOBHAs 1075 MHOCTPAHHOIO KamuTaia
COCPENOTOYEHA B CIEAYIOIIUX OTPACIsAX MaTEPUaIbHOTO MPOU3BOACTBA: TOP-
TOBJISI, PEMOHT aBTOTPAHCIIOPTHBIX CPEACTB, OBITOBBIX M3aenuil — 31,7%; moObI-
Ya IOJIe3HBIX HCcKomaeMblx — 18,7%; oOpabaTeiBaromiue nmpousBojacTea — 17%;
omnepaluu C HEJIBW)XMMBIM HMMYIIECTBOM, apEHNA, NPEAOCTABIEHUE YCIyTI —
13,8%; Tpancnopt u cBs3b — 6,5%; cTpouTeabcTBO — 4,9%.

XapakTepHO CTpPaHOBOE pa3/CIICHUE «BKYCOB» HWHBECTOPOB. B moObIBa-
IOIIYI0 OTPaciib BKJIAJbIBAIOTCS MHBECTUI[MU €BPOMEHCKUX CTpaH, MpUYEM IIO-
JIOBMHA U3 HUX — U3BECTHBIC omropHbIe 30HB — Kump, ['mbpantap, bpuranckue
(Buprunckue) octpoBa. OCHOBHBIMU MHBECTOpPaMH B yrojibHOM oTpaciu B 2009 r.
ctanu BenukoO6putanus u Kump (73,5 u 10% BceX TOIUIMBHBIX WHBECTHUIIUM
cooTBeTcTBeHHO). Metamnyprug B 2009 1. Takke Moiyyuiaa UHBECTULIUU OQ-
mopHoro npoucxoxaeHus u3 Kumpa (98%). Onepanuu ¢ HEIBHKUMBIM UMY-
IIECTBOM IpUBJICKIN HHBecTOpoB U3 Kanaasl u ABctpun (75 u 22% cooTBeTCT-
BEHHO).

JlaBuumu naptaepamu Kys0acca siBnsitorcst ABCTpust (CBA3b, yriieqo0bva),
BenukoOputanus (yrienoosua) u 'epmanust (XUMusi, MAIIMHOCTPOCHUE, yTJIe-
n00bIYa).

Takas nuHamuka moxasarenieil 00ycCIOBIIEHa PSAOM OOBEKTUBHBIX MPUYUH
KOHBIOHKTYPHOT'O XapakTepa.

OcHOBHBIE OTpacid Ky30acCKOW IKOHOMHKH: yTOJbHAs W METaJLuTypruye-
CKasi — TMPEJCTaBIICHbl KPYNMHBIMU OOBEAMHEHHBIMU XOJJIMHTAMU C BEChbMa
E€MKUMHU aKTUBaMU U 000pOTamMu JAesATeIbHOCTH. [IpoayKius npeanpusITuii mm-
POKO M3BECTHA HA BHEIIHUX PBIHKaX M MMEET CTAOMJIbHBIX mokynateneil. Kom-
MaHUM BO3TJIABIISIOT CUJIbHBIC YNPABJICHUYECKUE KOMaH]IbI, KOTOPhIE OCYIIECTB-
JSIIOT PYKOBOJICTBO C YYETOM MHPOBBIX CTaHJIAPTOB U TpeOoBaHuil. Bce 310
B KOMILJIEKCE CIIOCOOCTBYET YCHEIIHOMY YCTaHOBJICHUIO KOHTAKTOB B MHBECTH-
IMOHHOM cpepe U MPUBICUCHUIO TOJITOCPOUYHBIX MHBECTUIIMM.

Poccuiickuil ppIHOK KHJIbS B KOHTEKCTE
rJ00aJ1bHBIX IPO0JIEeM MUPOBOI0 KPpU3HCa

M.B. I'nankoBa

CoBpeMeHHBIN TI100aNbHBIA KPU3UC BBIXOJUT 32 PaMKU CTaHJAPTHOTO IUK-
JMYECKOT0 KpU3HCa, O YEM CBUJCTENLCTBYIOT MaclITal U rIyOuHa €ro BIUSHUS
Ha COLMAJIBHO-DKOHOMHYECKOE PAa3BUTHE KaK BEAYIIMX CTpPaH, TaK U CTPaH
C pa3BUBAIOLIEHCA PBIHOYHOW 3KOHOMMKOM. Kpusuc oOHaxxus1 npodiieMsl cuc-
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TEMHOT'O XapaKTepa U €lIE pa3 BbISIBUWI YSI3BUMOCTh OT€YECTBEHHON YKOHOMUKH,
CTEMeHb €€ 3aBUCUMOCTH OT (PAKTOpPOB, KOTOPHIMU TOCYJapCTBO HE BCeErna
MOKET YIPABJIATH.

CocrosiHME pBIHKA KUJIbs, KAK M JIPYTHMX CEKTOPOB PKOHOMHUKHM B Poccuu
B 2009 r., onpenensyioch BeCbMa HETaTMBHOM JMHAMUKOW MaKpOIKOHOMHYE-
CKUX M (PMHAHCOBBIX MOKa3aTeliel, KoTopas HaOpana cuiy emie ¢ ocenu 2008 T.

[Ipexxzie Bcero CTOUT OTMETUTH YBEIMYEHHE BHEWIHEro noira Poccuw,
coctaBuBiIero k 1 suBaps 2009 r. Gonee 480 mupx momr.' On o6pasoancs
B OCHOBHOM 3a CUET MOJYyYEeHUs] POCCHIUCKUMU OaHKaMH U KOMITAaHUSIMHU peajib-
HOT'O CEKTOpa (B 3HAYUTEIIBHOW MEpe — 3aCTPOMIIMKAMH) CPABHUTEIBHO JElIe-
BBIX U «JIMHHBIX» KPEAUTOB 3a pyOekoM. B CBsi3u ¢ MHPOBBIM (PHAHCOBBIM
Kpu3ucoM ¢ BecHbI-NieTa 2008 T. MHOCTpaHHBIE OAaHKH MPEKPATUIIN KPEIUTOBA-
HAE€ W PECTPYKTYPHU3ALUIO JOJTOB POCCHUCKHX 3aeMIIMKOB. B aBrycre-
ceHT0pe Hayascsi KpU3UC JUKBUIHOCTU B OAHKOBCKOM CHCTEME MHOTHX CTpaH
Y MPOU30IIa OCTAHOBKA UHBECTULIMI B CTPOUTENHCTBO. OJTHOBPEMEHHO PE3KO
COKPAaTHJIOCh KPEAUTOBAHUE HACEJIEHHUS, B IEPBYIO OUYepeIb UnoTeuHoe (puc. 1).
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Puc. 1. O0beM BbIIAHHBIX HMIOTEYHBIX KPEAUTOB B HEKOTOPBHIX CTPAHAX MHPA
B 2009 r., % BBII

Hcmounuk: nannasie 1Ib PO, EBPP, MB®.

VYixecroueHne OaHKaMH yCIIOBHMH HMIIOTEYHOTO KPEIWTOBAHHS BIUIOTH IO
MOJIHOTO €r0 MpEeKpalleHusi MPUBEJIO K craay 00beMOB IMPOJax, OCOOCHHO Ha
NEPBUYHOM PBIHKE KUJIbs, HauaBuiemycs yxe BecHoi 2008 1. ITo 00BsACHAIOCH
BO3HUKIINM y MOTpPeOUTENEH OCO3ZHAHUEM IOBBIIIEHHOTO PUCKA MOKYMOK KBap-
TUP B HOBBIX JOMAaX, CBA3aHHOI'O C 3aMEJJICHUEM TEMIIOB CTPOUTENbCTBA U YT-
pPO30i1 3aMOpaKUBAHUSI CTPOEK, YTO CTHUMYJIUPOBAJIO MPUTOK MOKYyIMaTeaehd Ha
BTOpUYHOM pbiHKe. [locienoBana mpakTUYecKu MOIHas MPUOCTAHOBKA MPOAaXK
Ha PbIHKE HOBOCTPOEK, YTO B UTOTE MPUBEIIO K 3P (PEKTY OTI0KEHHOTO CIIpoca.

B ucrexmem 2009 r. B Poccun BriepBble ¢ Hayana 2000 r. COKpaTHIUCH
00BEMBI BBOJIA KUJIbs, TpUUEM TIyOuHa majneHus o0beMoB (6,7%) mpeBbicuia

! auusie LB P®. URL: http://www.cbr.ru/statistics/print.aspx?file=credit_statistics/debt_maturity.htm
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aHajnornynyro BennunHy 3a 2000 r., Korga CTpOUTENbHAS OTPACiab C TOJOBBIM
JJaroM OILIYTHJIa BO3JeWcTBUE mociiencTBuil kpusuca 1998 r. Iloutn Takon xe
cnajg HaOmonances B 1994 r. (6,2%) u 1998 r. (6,1%). Beero, no npenpaputeb-
HbIM AaHHBIM, B 2009 r. BBegeHBI B 3KcIuTyaTauio 701,3 ThIC. KBapTUp 0OIIEH
rIomaapo 59,8 MiH KB. M (Tabd. 1).

Tabnuma 1
BBoa B neiicTBue ;KniabIx 10M0B B Poccun B 1999-2009 rr.

Tox OO01mas nJjomaib, Temnbl pocTta 00beMOB BBO/IA KWIbsL, Yo

MJIH KB. M K 2008 r. K 2000 r.
1999 32,0 104,2 105,6
2000 30,3 94,7 100,0
2001 31,7 104,6 104,6
2002 33,8 106,6 111,5
2003 36,4 107,7 120,1
2004 41,0 112,6 135,3
2005 43,6 106,3 143,9
2006 50,6 116,0 165,7
2007 61,0 120,6 201,3
2008 64,1 104,6 210,6
2009 59,8 93,3 197,4

UHemounuk: ConmanbHO-dKOHOMHUECKOe 1onokeHne Poccum B 2009 1. URL:
http://www.gks.ru

OcHoBHOM mpoBai B 00bEMax BBOAA JKWIbsl B CTpaHE MPOM3OILIET
B IV kBaprane 2009 r. [Jo Toro MOMEHTa MOKBapTalbHbIE ITOKA3aTEIA Majo OT-
JUYAIIMCh OT JOCTUTHYTHIX T'OJOM paHee, YTO ObLJIO BBI3BAHO IJIABHBIM IEepeTe-
KaHHEM MMEBLIMXCSI CTPOUTENbHBIX 3a]€10B. JIMlib B KOHIIE rojla HayalH CKa-
3bIBATHCSI MOCJIEACTBHS 3aMEIJICHHUsI TEMIIOB BO3BEJIECHHUS JOMOB, 3aMOpaXKHBa-
HUS psia CTPOEK M MHBECTULMOHHOIO Kojuianca, Hactynusiuero B 2008 r.
MOXHO 0KHMaTh, UTO B MOJHON Mepe oHM cKaxyTcea B 20102011 rr.

[TocnencTBust (pUHAHCOBO-3KOHOMHMUYECKOTO KPHU3HCA, OKA3aBIIUE CaMOE
HETraTUBHOE BO3/IEUCTBUE Ha JESATEIBHOCTh JIEBEJIONEPOB, ObLIM OTYACTH JIEMII-
¢dbupoBaHbl MHIWBHUAYAIbHBIM >KUJIUIIHBIM CTPOUTEIBCTBOM, KOTOpPOE MpOoje-
MOHCTPUPOBAJIO MO3UTHUBHYIO AUHAMHUKY B OTJIMYHME OT CTPOUTEIBHOM OTpaciu
B 1enoM. I[Ipupoct 00bEMOB BBOAA KUJIbsl HACEIIEHHEM 3a CYET COOCTBEHHBIX
U 3aeMHbIX cpenctB coctaBuin K 2008 r. 4,3%, B pe3yJsibTare yAENIbHBIN BeC
TaKOIo KWJIbsl B 00111eM 00beme BBoAa Beipoc K 2009 r. 1o 47,7% npotus 42,6%
B 2008 r., 4TO SABIAETCA MAaKCUMAJIbHON BEIUYUHOM 3a Bech nepuona 2000-x rr.
HecMoTpst Ha oueBHIHOE MaleHHE 00BEMOB JKUJIMITHOTO CTPOUTENIBCTBA, B HE-
KOTOpbIX pernoHax Poccum oObeMbl BBOga xuibs 1mo utoram 2009 r. Bce xe
BBIPOCIIH.

B Tabun. 2 npeacraBieHbl TpynIibl PETHOHOB ¢ HauboJiee BBICOKMMH TEMIIa-

MU TIprpocTa BBoja ik B 2009 1. u ¢ Tmybunoi nageHus 6onee 10%.
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BBoa xuiabs B peruonax Poccuu B 2009 r.

(moka3zatenu yrnopsiA0ueHsbl 1o TeEMIIaM BBOJIA)

TabOnunma 2

Pernonsl ¢ moJioxu-
TeJIbHBIM NPUPOCTOM

IIpupoct k TOMY
’Ke Mepuoay npo-
njIoro roga, %

Pernonsi ¢ orpuna-
TeJbHBIM NPUPOCTOM

IIpupoct k TOMY
’Ke Iepuoay npo-
njIoro roga, %

UyKOTCKUI aBTOHOMHBII
OKpYyT

Anpires

Yeuns

Kanmbikus

TBepckas o0macTb
[IckoBckast 065acTh
ActpaxaHckas 0071acTb
XabapoBckHii Kpaii
EBpeiickast aBTOoHOMHast
obacTh

KocTtpomckas o6nacthb
Jlenunrpanackas o61acTh
TriBa

Jlarectan

Kapenus

B 2,6 paza
+48.6
+ 30,1
+26,9
+26,9
+ 25,9
+25,0
+22,7

+22,3
+ 18,7
+ 13,5
+ 13,0
+11,9
+11,7

PocroBckas o0macTh

TromeHckast 001acTh
OpitoBckast 067acTh
Uysamms
Bonrorpaackas o6mactb
HoBocubupckas obmacts
Kpacnonapcknii kpai
Mocksa

Tomckas obnacth

Cankr-IlerepOypr
[Tepmckuii kpaii
AMypckast 0051acTh
Bypsartus

Boponexckas o61actpb
Kuposckas ob6macts
KpacHosipckuii kpait
Camapckas 001acTh
Kanaunrpanckas
o0nacTh
Apxanrenbckast 00JacTh
YensbuHckas o01acTb
Heneukuit aBTOHOMHBIN
OKpyT

Komu

Owmckas 06macTh
SImano-Henenkuii aBTo-
HOMHBII OKpyT
WHurymerus

-10,1

-10,4
-12,4
-12,9
-12,9
-12,9
-13,8
-17,2
-17,2

-18,9
—-18,9
-19,3
-20,4
22,1
—22,3
-22.,8
-22.9

—24,2
—25,6
-29,3

335
37,8
40,4

—43,1
—46,1

Hcemounuk: O xunmuimaoM ctpoutensetse B 2009 r. URL: http// www.gks.ru

OtMeTuM, 4TO OOJBIIMHCTBO PErMOHOB, B KOTOPBHIX ObUT 3a()UKCHPOBAH
3aMETHBIA POCT 0OBEMOB BBOJIA KUJIbs, SIBJISIOTCS CPABHUTEIHLHO HEOOIBIIMMHU
M0 YWCJICHHOCTH HACEJICHUS TEPPUTOPHUSIMHU, TJe¢ 00BEMBI >KHIUIIHOTO CTPOU-
TEJIHCTBA HEBEJIHMKHU 1O a0COTIOTHON BEJIMUMHE, OTCYTCTBYIOT TOpOJa C YUCIICH-
HOCTBIO HAaCEJIEHUs CBBIIIE MUJIJTMOHA YEJIOBEK, a B O0IIEH MIIOIIAINA 3aBEpIICH-
HOT'O CTPOUTENBCTBOM KUJIbA NMPe00IagaeT HHAUBUAYAIbHOE TOMOCTPOEHHUE.
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[To mporunozam, B 2010 1. 00BeMBI BBOJIA KWIIbS OYIyT MPOJIOJKATH CHU-
xatbcs. [Ipousoiiier u3MeHeHHe CTPYKTYpPbl >KHIIOIO CTPOUTEILCTBA (B TOM
YHUCJIe MO0 MPUYUHE YBEJIUYEHUS JT0JIU OIOJIKETHOTO (DMHAHCUPOBAHUSA) OT 00b-
€KTOB OM3HEc-KJIacca B MOJb3y JOMOB YKOHOM-KJIacCa ¢ MEHBIIIUMH TUIOIIAISIMHU
KBAPTHP U MEHBIIMM YPOBHEM IieH". IIpu 3ToM GyaeT HaG/II0AaThCs 3HAUNTE Tb-
HBIM ArcOanaHc MEXIy CIPOCOM U MPEIOKEHUEM Ha PbIHKE HEABUKUMOCTH,
YTO MOYKET BbI3BaTh MOBBIIICHHUE LIEH. JTO CBA3aHO B NEPBYIO OUYEPEh C OIPOM-
HbIM 0a30BBIM CIPOCOM Ha HEJIBUYKUMOCTH CO CTOPOHBI HACEJIEHUS U HECTIOCO0-
HOCTBIO CTPOUTEIBHBIX KOMITAHHI TaK k€ OBICTPO HAPACTUTH MPEIIOKEHUE.

K coxanenunto, OONbLION CHpPOC HAa KIIYI0 HEIBHKUMOCTH B HaIlen
CTpaHe 00YCIOBJIEH HEYJIOBJICTBOPEHHON MOTPEOHOCTHIO HACEICHUS B KUJIbE.
Tak, Hanpumep, B 2009 1. B Poccun mokazarenb KOJIMYECTBA KUJIOW TUIOIAIN

Ha yesoBeka coctaBui 22,8 kB. M 1o cpaBHeHHUIO ¢ 40 kB. M B EBponie u 70 kB. M
B CIIA (puc. 2).

CLIA 1 70

dpaHyms ] 43

EBpona (B Uenom) 40

Weeyua 40

FepmaHna ] 35

Yexun 1 28

YipavHa | 1 26
Pocecun | [ | 22,8

0 10 20 30 40 50 60 70 a0

Puc. 2. Ilnomaasp :xnj10ro ¢poHaa B HEKOTOPBIX CTPaHAX MUPA, KB. M/4eJl.

B nocneanue roasl pocT J0XOAO0B HACENIEHUS MPUBEN K TOMY, YTO OO0JIb-
mas 4acth kurteneil Poccuu, yJOBIETBOPUB TEKyLIME NOTPEOHOCTH, Hayaia
yJIy4IlIaTh CBOM JKUJIMIIHBIE yCIOBHS. [10 TaHHBIM OMPOCOB HACENEHUs], CETOAHS
34,7% nomoxo3siicTB (6omee 1/3 oT oOuiero 4yucia) rOTOBBI YIy4IlIaTh >KUTHII-
HBIE YCJIOBHSI CAMOCTOATENHHO (MPUOOPECTU U MOCTPOUTH Kuibe — 28,5%, mo-
JYYUTh KUJIbE 10 HACIIEACTBY, apEHA0BATh, 0OMEHATh — 6,2%), ipu 3ToM 26,3%
HYKJIAI0TCSl B TOCYAapCTBEHHOW MoJJepKKe. B ciyuyae mpemocraBieHus yac-
TUYHOM TOMOIIM CO CTOPOHBI TOCYJApCTBa JOJII JOMOXO3SHUCTB, OPUEHTUPO-
BaHHBIX Ha YJIYUYLICHUE >KUJUIIHBIX YCIOBUI CaMOCTOSITENBHO, C HCIOJIb30BA-
HUEM PBIHOYHBIX MEXaHWU3MOB, yBenuuutcs B 1,7 paza (puc. 3). Ognako 9%
BCEX JOMOXO3SMCTB OyAyT HYXJIaThCAd B MPEIOCTaBICHUN COLMATIBHOIO KUJIbS
U HE CMOTYT CaMOCTOSITEJIbHO PELIUTh KUJIUIIHYIO MPOOJIeMy Ha PBIHKE JIaxe
IpU YaCTUYHOM MOJJAepXk Ke rocygapcrBa. Takum oOpa3oM, €ciid TOCyAapCTBO

* Cmepnux I M. Makpo3KOHOMHYECKHE YCIOBHS M IIPOTHO3 PA3BUTHS PHIHKA KHIIbs POCCHH B YCIOBHSIX KPH3H-
ca. URL: http://realtymarket.ru/docs/pps/Sternik-17.05.pdf
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OyJeT oOka3bIBaTh YACTHYHYIO IOMOINb B NMPUOOPETEHWU WM CTPOUTEIIbCTBE
KUJIbsA, JOJII TOMOXO3SIMCTB, CAMOCTOSITEJIbHO TOTOBBIX YJIYUYLIUTHh CBOHU KHU-
JIMIIHBIE YCIOBUSI, MOXKET yBEIMUUTHCS 10 1/2. DTO moaTBEpK/1aeT HECOMHEH-
HYIO pOJIb TOCYyAapcTBa B peanu3anuu 3pHEKTUBHON MHBECTUIIMOHHON MOJIUTH-
KU U MIOJIJIEPKaHUU CIIPOCa HA IEPBUYHOM PHIHKE JKHIIbSI.

a) 6)

19,2% 39,0% .
27% 6,9%

21% 39,0%

7,1%

6,2%
28,5% 49,3%

B Y[0BNETBOPEHbI XUMULLHLIMW YCIOBUSMU

I XOTAT yNy4LIMTb XUMULLHbIE YCMOBUSA NyTEM NPUOBPeTEHUs (CTPOUTENBLCTBA) XKUMbs HA PbIHKE
0 XOTAT yNyyLUTb XWUIULLHbIE YCMOBUS APYrMMU criocobamu

B XOTAT NOMYYNTb XUMbe N0 OYePean Unu B NOpsiaKe pacceneHus

[0 He BUAAT HMKaKNX BO3MOXHOCTEN ynyylwmnTb CBOU XUINULLHbIE YCIOBUA

Puc. 3. CTpykTypa KWJIMIIHBIX NOTPEOHOCTEH HACEJICHUS:
a — 0e3 OKa3aHHsA roCy1apCTBEHHOM MOMOIIN; 0 — C 0Ka3aHMeM YaCTHYHOI
rocyJ1apCcTBEHHOI MOMOIH B NPHOOPEeTeHNH (CTPOUTEIbCTBE) JKUJIbS

B nacrosiniee Bpemsi Ha pa3HbIX CTaausIX OOCYKIEHHSI HaXOISATCS Hpen-
JIO)KEHHUS T10 MOJJIEPKKE CIpOca Ha MEPBUYHOM PBIHKE KUIIbS: BO3MOXHOCTb
YBEJIMYEHUS TOCYJapCTBEHHOTO CIpoca Ha KUibe U 00beMOB peduHaHCHpOBa-
HUS UIOTEYHBIX KPEOUTOB 3a CUET TOCYAAPCTBEHHBIX CPEACTB, MOLIECPIKKU
CHpoca OTIENBHBIX KATEropuil rpaxkJaH (HampuMmep, MOJIOJIBIX CEMEN), PeaoCTaB-
JeHUsl CyOCHIMI pEerMoHaM UM MYHULMIIAIUTETaM JJI1 0OeCreYeHus KUJIou 3a-
CTpOIiKM O00BEKTaMU WH)XEHEPHO-TEXHMUYECKON M COIUANIbHON MHPPACTPYKTY-
pbl. Takue pelieHus MO3BOJIWIM Obl UCHOJIB30BATh JKUJIUIIHOE CTPOUTEIHCTBO
B KayecTBE pbluara CTaOMIM3aluu OOLIEIKOHOMUYECKON CUTyalluu B CTpaHe,
o0ecIeyuB B CUITy BBICOKOI'O MYJIbTHUIUIMKATUBHOIO 3(deKTa, mpucyuiero gaH-
HOMY CEKTOPY dKOHOMUKH, OJJAEPKKY APYTUX CEKTOPOB, 3aHATOCTbh U aKKyMy-
JUpOBaHUE cOEpEKEHUN HaceJleHUs. YBEIUYEHHUE KWIMIIHOIO CTPOUTENIbCTBA
BJIEUET 3a COOOM POCT OTpaciiel CTPOUTENBHON UHAYCTPUU — AEPEBOOOPAOOTKY,
CTEKJIONPOMBIIIJIEHHOCTH, TPOU3BOACTBA METAUNIOKOHCTPYKIIUI U MHOTUX ApY-
rux. He cnenyer Takxe 3a0bIBaTh O TOM, YTO WJIbE CaMO MO cede sBISETCS
CTPYKTYPOOOpa3yIOIMKUM OJ1aroM, TaKk Kak HOBOE JKUJIIbEe TpeOyeT OOHOBIICHHUS
TOBapOB JUIMTEJIBHOIO IMOJIb30BaHUA. BMecTe ¢ TeM MyJNbTHILUIMKATUBHOE BO3-
JIEHCTBUE HENIb3sl pacCMaTpUBaTh KaK MOMEHTAJIbHOE, MOCKOJBKY 3[€Ch UMEET
MECTO JIar BPEMEHH, M JIMHEHHOE — CKOpee OHO IMPEeACTaBIseT cO0Oi mapal-
JIENIbHYIO PEAKIIMI0 BO MHOTHUX HAIPABJICHUSIX.
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Takum 00pa3oMm, KWIHIIHOE CTPOUTEIHCTBO B CPAaBHEHUH C JPYTUMHU
IIPUOPUTETAMU TOCYAAPCTBEHHOU IOJIMTUKH CIY)KUT CTUMYJIOM PAa3BUTHUSA IlIU-
POKOIO CIIEKTpa OTpacied 3KOHOMHUKH, IOITOMY IOIJEPKAHUE CIIPOCa U yBe-
JMYEHHE 00BEMOB CTPOMUTENBCTBA KUJIbSl — OJMH U3 IJIaBHBIX MOKa3aTesiel BbI-
X0J1a DKOHOMHUKHU U3 KpU3UCA.

Bausinue (pakTOpOB rocy1apcTBEHHOI0 PEryJIHPOBaHUSA
HAa HHBECTHLMOHHYIO IIPUBJIEKATEILHOCTh KOMIIAHUH-DMHUTEHTOB
B YCJOBUAX (PUHAHCOBOI'0 KpHU3Hca

E.M. I'oiy0eBa

Ha poinke 1ieHHBIX Oymar JeHEXHBIE CPEICTBA BIIAJIEIBIEB «ITACCUBHOTO
KanuTanaa) HAMNpaBJISIIOTCS K BIAJENbllaM «aKTUBHOrO Kanutaia». [Ipu stom
KaXkJ1asi U3 CTOPOH (YYaCTHUKOB PhIHKA IIEHHBIX OyMmar) mnpeciaeayeT CBOU IIeNH
U3BJICUCHUS SKOHOMHUYECKOHN BBITO/bl. ['0CYy/IapCTBEHHOE pEeryJMpoBaHUE YIIO-
pSAIOYMBACT TIOBEACHUE YYaCTHUKOB PBIHKA IEHHBIX OyMmar, GopMupys mpaBo-
BYIO M 9KOHOMHUYECKYIO OCHOBY 3TOT'0 CeTrMEeHTa (PMHAHCOBOTO PHIHKA.

Opnako ycnoBus (DYHKIIMOHMPOBAHUS PHIHKA IIEHHBIX OyMar, CTENeHb
MIPUBJICKATEIHLHOCTH €T0 aKTUBOB (POPMUPYIOTCS HE TOJIBKO CBEPXY, MOJ JaBJje-
HUEM TOCYJapCTBa, HO U MO/ BIUSHHUEM MPABUI, UCXOAIIUX OT OPraHU3aIMOH-
HBIX MHCTUTYTOB 3TOTO PBIHKA, IIPEke Bcero oT (GoHaoBbIX Oupxk. [lomutuka
rOCyJapCTBEHHOTO PETYJIHPOBAaHUA B 00sacTu (PMHAHCOBOTO PHIHKA M PBIHKA
IIEHHBIX OyMmar CBsi3aHa TaKXKe C TECHJCHIIMSIMHU U YCJIOBUSMH Pa3BUTHUS ITHX
cdep Ha MEXTYHAPOTHOM YPOBHE.

N3yuast MeToAsl rocygapCTBEHHOIO PEryJIUpOBaHUsl, CIEIYyET OTMETHUTb,
YTO PE3ybTaThl UX MPUMEHEHHUsI MMO3BOJISIIOT HHBECTOpPAM IIPOTHO3UPOBAThH pas-
BUTHE (DOHIOBOTO PHIHKA B I[EJIOM U OLEHUBATH NMPUBIIEKATEIILHOCTh OT/AEIbHBIX
€ro 3JIEMEHTOB (aKIMil) KaK B Y3KOM, TaK U B LIUPOKOM FOPU30HTAX WHBECTUPO-
BaHus. M3ydueHue rocy1apCTBEHHOT0 PETyJIUPOBaHUS MIPEANOJIaraeT BhISIBICHHUE
€ro MHCTPYMEHTapus, 0OCOOCHHOCTEH M BO3MOXKHOCTEH BO3JEHCTBUS Ha XO3sil-
CTBEHHOE MOJI€ JAHHOTO PhIHKA.

CrnemyeT OTMETHUTh, YTO B «IIIOKOBBIX» YCJIOBHUSIX (DYHKIIMOHUPOBAHUS KO-
HOMHMKH METOJIbl TOCYJAapCTBEHHOI'O PETYJIMPOBAHUS MPUOOpETaroT emnie 00ib-
1iee 3HA4YCHHE BBUIY MOSIBJICHHUS OCTPOM HEOOXOJAMMOCTHU BHIPAOOTKH €IMHOM
KOHIICTIIIUM MO YCTPAHEHUIO TPUYUH U TIOCJIEICTBUN BO3HUKIIUX «IIIOKOBY,
a TaKXe peaduIuTaIlui Y KOHOMHYECKO! ((PMHAHCOBOM) CUCTEMBI FOCYJapCTBa.

PaccMoTpum 0cOOCHHOCTH MPUMEHEHHUS U PE3yIbTaThl UCTIOIB30BAHUS WH-
CTPYMEHTOB TOCYJapCTBEHHOI'0 PEryJMPOBAHUSI PhIHKA IIEHHBIX OyMar B KpHu-
3UCHBIX YCIIOBUSAX, MIPEABAPUTEILHO MPOBES OLICHKY MX BJIMSHHUS HA OTHOIIE-
HUSl YYaCTHUKOB PHIHKA IIEHHBIX Oymar (cM. TabmuIry).
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Bausinue HHCTPYMEHTOB IroCperyjupoBaHusi HA OTHOINICHU S
Y4YaCTHHKOB PbIHKA HEHHBIX 6YM31“

HNHCcTpyMeHT rocy1apcTBEHHOT 0 Biansinue Ha OTHOLIEHHUS] Y4ACTHHKOB
Pery/iMpoBaHus PbIHKA LIEHHbIX Oymar PbIHKA HEHHbIX Oymar
Coznanne HOpMAaTUBHO-TIPABOBOM 0a3bl, MuHNMHU3a1Us OPraHU3allMOHHBIX PUCKOB
pErIaMeHTHPYIOIIEH OTHOIIEHHS y4acT- JUISl y4aCTHUKOB PBIHKA

HUKOB PbIHKA
Perucrparust yuacTHUKOB pbIHKa, 37eMeH- | Ompenernenne CyObeKTOB phIHKA (ITpoLieaypa
TOB IICHHBIX Oymar JUCTUHTA), C OTHOW CTOPOHBI, U TIPEAMETa
(MHBECTUIIIOHHOTO aKTHBA) — C IPYron
(perucTpartiusi BEIITyCKa aKIIHi)

JluuensupoBanue npoheccuoHaIbHON OT060p KOHKYPEHTOCIIOCOOHBIX YYACTHUKOB

NeITEILHOCTH Ha PHIHKE [IEHHBIX Oymar PBIHKa, TIOBBIIIEHHE Ka4eCTBa MpeI0CTaBIIe-
HHS yCIIyT B JaHHOM CEKTOpe (GHMHAHCOBOTO
pBIHKA

OOecnieueHue r1acCHOCTH U PaBHOM CHmKeHue MoTepb y4aCTHUKOB PhIHKA MPH

MH()OPMUPOBAHHOCTH BCEX YYaCTHUKOB NPUHSATUN HHBECTUIIMOHHBIX PELICHUH

pBIHKA

YrpaBiieHrue CUCTEeMOU HallorooOnoxeHusi | Bo3aeiicTBre Ha X03sIICTBEHHBIE HTOTH JIesi-
TEJIILHOCTH KOMITAaHUH-YMHUTEHTOB

VYnpapieHue JeHEKHOU MOJTUTUKON Bo3nelicTBue Ha BEIMYMHY M CIIPOC UHBE-
CTHUPOBAHUS PBIHKA IICHHBIX Oymar

VYrpaBneHue rocy1apCTBEHHbIM CHmXaeT pUCKU MHBECTUPOBAHUS ST GPUPM

KaUTaJIOM C y4aCTHEM roCyJJapCTBEHHOTO KalUTAJIa

VYrpaBnenue rocyaapcTBeHHOM cOOCTBEH- | CHMIYKAET PUCKU WHBECTHUPOBAHUS IS

HOCTBIO U pecypcaMu (bupM, MONIB3YIOMUXCS TOCYJapCTBEHHOM
MOJEPIKKON

Otmeyasi 0COOEHHOCTH HUCIOJIb30BaHUSI YKa3aHHBIX MHCTPYMEHTOB TOCY-
JTAPCTBEHHOTO PETYJIUPOBAHMS B KPU3HCHBIX YCIOBHSIX (YHKIIMOHUPOBAHUS,
0co00e BHUMaHHE CIEAYET YACIUTh CICTYIOIINM MOMEHTAM:

e 10/poOHAas U BceoOBEMIIIONIAs HOpMAaTUBHAsI 0a3a SIBISETCS MOJIOKH-

TeJIBHBIM (HaKTOPOM IS JIFOOOTO YYaCTHUKA PHIHKA, TaK KaK ITO3BOJISET
CBECTU OpraHU3aIMOHHBbIE PUCKH K MUHUMYMY. OJIHAKO pPOCCHUUCKHIA
PBIHOK IIEHHBIX Oymar, KOTOPBIH ellle He IOCTUT JOCTaTOYHOTO (OTHOCH-
TETHHO MHPOBBIX (DOHIOBBIX IUIOIIA/IOK) YPOBHS CBOETO Pa3BUTHS, CO-
JEP>KUT MHOTO MPOOENIOB B YacTH 3aKOHOAATeNIbHOU 0asbl. Poccuiickoe
AHTUKPU3MCHOE 3aKOHOJATENbCTBO (DAaKTUUECKH HA4alo CO3/1aBaThCs
B YCJIOBHSIX CaMOTO KPH3HCa, YTO HE TO3BOJSET C(HOPMUPOBATH MOTHO-
HEHHYIO TIaTGopMy 3aKOHOAATENIhCTBA STOM YacTH, TaK Kak HM3/aBa-
€Mble HOPMATHBHBIC OKYMEHTHI HOCST Y3KOHAINpPABJICHHBIA XapakTep.
«KIi104KoBaTOCTE» CO3/1aBa€MOTO 3aKOHOJATEIHHOTO IO, YCTpaHs-
IOLIEr0 y3KWE MECTa paHee JEHCTBYIOLIEro 3aKOHOAATENbCTBA, HE IO-
3BOJISIET BBIPAOOTATh OJHOLEHHOE AHTUKPU3UCHOE 3aKOHOIaTENbCTRO;
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® TOCYJapCTBEHHas perucrpauus Bbimycka akuuid yepes @CDP, mpoxo-
KICHUE MPOLEAYphl JUCTUHIA Ha OUpKe, JMIEH3UpoBaHUE mpodec-
CHOHAJbHOU JEATEIbHOCTH HAa PBIHKE LEHHBIX Oymar NpeicTaBISIOT
coboif cBocoOpa3Hyro cucTeMy oTOopa W KOHTPOJIS 3a COOJIIOJICHUEM
YCTaHOBJIEHHONM HOPMaTHBHO-IIPABOBOM 0a3bl, MOATOMY SIBISIFOTCSI OC-
HOBOMOJAratoMMu (pakTopaMu 370pOBOTO Pa3BUTHS PbIHKA B LIEJIOM.
B KpH3UCHBIX yCIOBUSX TaHHBIE DJIEMEHTHI TOCYIapPCTBEHHOTO PETYJIN-
poBaHUs (PAKTUYECKH BBICTYMAIOT B KAYECTBE PE3KO OTPAHUUUTEIIBHBIX
(aKkTOpOB KOJUYECTBA JOMYCKAaeMbIX K OOpAlllEHUI0 PHIHOYHBIX AKTH-
BOB M YYaCTHUKOB CaMOro (JOHJI0BOTO PBIHKA, YTO JIOTIOJIHUTEIBHO Orpa-
HUYUBAECT PUCKU KaK MOTCHLHUAIBHBIX MHBECTOPOB, TAK U KOMIIAHUM-
AMUTEHTOB. BMeCTE ¢ TeM NaHHBIE MEXAHU3MBI, SIBISIOMIMECS M0 CYTH
YCIIOBHSIMU «BXO0/1a» Ha PHIHOK LIEHHBIX OyMmar, ciiy>)kKaT MHIUKATOpamMu
«TMOMYJISIPHOCTU» ¢aMoro ()OHAOBOIO PbIHKA U B ONPEIECICHHON CTere-
HU CIIOCOOCTBYIOT IMOBBIIIECHUIO WM MOHWKEHHIO MHTEpeca MOTEHLH-
QJIbHBIX MHBECTOPOB WJIM KOMITAHUNW-IMHUTEHTOB K MEpCIEeKTHBaM pado-
ThI HA JAHHOM DPBIHKE B JJAHHBIX YCJIOBUSIX.

JInst ycnoBul, CBI3aHHBIX C BIMSHUEM KPU3HUCHBIX (PaKTOPOB, XapaKTepHa
cieayronias KapTUHA: YCIOBUS «BXOJa» HA PBIHOK KOMIAHUN-OMUTEHTOB IIPaK-
TAYECKH OCTAKOTCS HEM3MEHHBIMH, B TO BPEMS KAK XapAKTEP YCIOBHM «BXOIa»
JUIsl THBECTOPOB pe3Ko m3MeHsieTcsi. C OAHOW CTOPOHBI, 3TO CBSI3aHO C TEM, UTO
B KPU3HUCHBIX YCIOBHIX OOIIMNA MHTEpEC K (POHTOBOMY PBIHKY IaJlaeT U KOMIIa-
HUSM-TIOCPEITHUKAM, TPEAOCTABISIIOIIMM OpOKEPCKHE YCIYTH, BCE CIOXHEE
IpUBJIEYb KIMEHTOB. B MOJOOHBIX yCIOBUAX KOMIIAHUU-TTOCPETHUKH 3a4acTyIO
00€eCreynBaloT JbIOTHBIE YCIOBUS ISl MOTEHI[MATIbHBIX KIMEHTOB-UHBECTOPOB
IyTEM NPOBENCHHSI COOTBETCTBYIOIIEH TapH(pPHOM MNOJUTUKU Ha OpOKEpCKOe
U neno3utapHoe oociyxuBanue. C npyroil — ocozHanue (akra «O00JbLUINX pHUC-
KOB U OOJIBIIMX BO3MOXKHOCTEI MPHUBJIEKAET KAUECTBEHHO HOBYIO ayAMTOPHIO
MHBECTOPOB U (DOHAOBBII PHIHOK MPUOOPETAET HOBBINA XapakTep PYHKIMOHUPO-
BaHMUS;

e o0ecnevyeHue rjaacHOCTH U paBHOM MHPOPMHUPOBAHHOCTH BCEX yYacT-
HUKOB PBIHKA B YCJIOBHUSIX KpPHU3HMCa NPEACTABIAETCS OJHOM M3 CaMbIX
TPYAHOJOCTIKUMBIX 3aJad TOCYAapCTBEHHOIo peryiaupoBanus. OOmui
HETaTUBHBII HACTPOI HA PhIHKE IIEHHBIX OyMar B KPU3UCHBIX yCIOBUSX
HE JjaeT OOBEKTUBHOTO MPEICTABICHUS O PEAIHBIX BO3MOXHOCTSAX CO-
BEPIICHUS] UHBECTULIMOHHBIX BioOkeHUU. HoBocTHOW (hOH B MCTOUYHU-
KaX MaccoBOil mMH(pOpMaUMUM KpalHE HEOJHOPOJIEH, B TO BpeMs Kak
BO3MOYKHOCTH ONEPATUBHOIO M CBOEBPEMEHHOTO MH(POPMUPOBAHUS CO
CTOPOHBI I'OCYZIapCTBA BECbMA OIPAHUYCHHBI;

® yIOpaBJIEHUE CUCTEMON HAJIOTOOOI0KEHHsI, HAIPAMYIO HaXo0Ji CBOE OT-
pakeHHEe B OCHOBHBIX (DMHAHCOBBIX pe3ysbTaTax AESITeIbHOCTH KOMIIa-
HUN-OMUTEHTOB (BBIPYYKa W YUCTasi MPUOBLIb), SBISIOMIMXCA BaKHEH-
IIMMH MUHAWKATOPaMU MPU MPUHITUN WHBECTULUOHHOIO PELICHHUS, SB-
JETCSl BAXKHEUIIMM HHCTPYMEHTOM T'OCYJAAapCTBEHHOTO PETYJIUPOBAHNUS
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B YCJIOBUSX Kpu3uca. B mepByro oudepenp pedb UAET O BO3MOMKHOCTH
IPEIOCTABIEHUS JIBIOT 0 yIUIaTe HAJIOrOB U COOPOB, & TAKKE HAJIOTO-
BBIX KaHMKYyJ. Hampumep, yduuTsiBas, 4TO HA POCCUMCKOM PBIHKE LIEH-
HBIX Oymar k HaumbOoiee TopryeMbiM (blue chips) akuusM OTHOCSTCS
AKIIMHM «CBIPHEBBIX KOMIIAHUI», OJHUM U3 CYIIECTBEHHBIX COCTABIISIO-
mux HanoroBoro opemenu sinsiercss HJIIN. IIpu satom npegocrasisie-
Mbie JbroTel 10 HJITIN «chipheBbIM KOMMaHUsiM» SIBISIOTCA 3 dek-
TUBHBIM (PAKTOPOM pOCTa KypCOBOM CTOMMOCTHU KaK OTIEIbHBIX aKIUH,
TaK U CEKTOpa B LIEJIOM;

® YIPABJICHUE JACHEKHO-KPEAUTHOM IOJMTUKOW — MPSIMOM HCTOYHMK
BJIUSIHUS Ha (PMHAHCOBO-IIPOU3BOJCTBEHHBIE BO3MOXHOCTH KOMIIAHUM-
SMHUTEHTOB B KPHU3HMCHBIX YCJIOBHMSX (PYHKIMOHUpOBaHus. Biusas Ha
MPOLEHTHYIO CTaBKy MO KpeauTaM OaHKOB, TOCYAapCTBO OTPAHUYUBACT
WIM pacIIps€T BO3MOKHOCTH IOJYYEHHS 3a€MHBIX cpeacTtB. OIHAKO
KPYIIHBIE POCCUMCKHE KOMIIAHUU-DMUTEHTHI, Takhe Kak ['asmpom u
PocHedTh, 0OBIUHO MCIIONB3YIOT 3a€MHBIE CPEJICTBA MHOCTPAHHBIX OaH-
KOB. JlaHHBI MHCTPYMEHT, B OOILEIKOHOMMUYECKOM CMBICIIE BIIMAS Ha
00BEM JEHEKHOM Macchl B 0OpallleHnH, COKPAIAeT WM YBEJINYUBAET
peCypchl KOMIIAHUH B MPOU3BOJCTBE NPOAYKIUHU U YCIYT, YTO HAXOIUT
CBOE OTpakKCHHE B (PMHAHCOBBIX PE3YJIbTaTax SMUTEHTOB. XOTs UCKYC-
CTBEHHOE «HaJyBaHUE» OajlaHCa KOMIIAHMM 3a CUET 3a€MHBIX CPE/ICTB
BOCIIPMHUMAETCS] MHBECTOPaMH HACTOPOKEHHO, OCOOEHHO B OTCYTCT-
BUU YETKO C(HOPMYJIMPOBAHHON HMHBECTULIMOHHOM CTpaTeruud KoMIa-
HUU-OMUTEHTA WIN B OOLIEKPU3HUCHBIX yciIoBUsAX. C Apyroi CTOPOHBI,
¢akT npencraBiaeHUs (PUHAHCOBBIX PECYPCOB KOMITAHUU TOATBEPKAAET
ee KpeIUTOCIIOCOOHOCTh U YIIPOUUBAET MO3HUIIMU HA PHIHKE.

Takxe 00Jb110€ BIMSHUE HAa PHIHOK B LIEJIOM OKa3bIBAIOT OIEpaluu, Npo-
BOJMMBIE TOCYAApPCTBOM Ha OTKPBITOM PBIHKE, B TOM 4ucie Ha (JOHAOBOM. BhI-
IyCKaeMbI€ IOCYJIapCTBEHHBIE 1IEHHbIE OyMaru (B OCHOBHOM OOJIMTallMM U BEK-
celisl) CIIy’KaT OJIHUM U3 CIIOCOOOB XEIKUPOBAHUS U AUBEPCU(UKALIMM PUCKOB;

® yIOpaBlieHUWE IOCYJapPCTBEHHBIM KalHUTaJOM, COOCTBEHHOCTBIO U PECyp-

caMHl BO MHOTOM OIIpeJeNsieT pa3BUTHE CIOKeTa Ha (POHJIOBOM PBIHKE,
O0COOEHHO B YCIIOBUSIX KpHU3HUCA.

Otmeuas, uto K blue chips B OCHOBHOM OTHOCSITCSI «CHIPBEBBIE) KOMIIAaHUU-
AMUTEHTHI C TOCYJAPCTBEHHBIM y4yacTueM, Takue kak ['aznpom, Pocuedth, AB-
ToBA3, He00X0aMMO TOTYEPKHYTh, YTO U JTaHHBIE KOMIIAHUHU BBUAY HX CEpbI
NEeSATEIbHOCTH BXOJAT B MIEPEUEHb CTPATETMYECKUX OOIIECTB, TOCYJAapCTBO OKa-
3bIBa€T UM (PMHAHCOBYIO MOAJEPAKKY M3 CPEICTB rOCYJApPCTBEHHOTO OIOJIKETa,
CHIOHCHUPYS TAaKUM 00pa3oM MX aHTUKPU3UCHBIE IPOTPAMMBI.

[lopnepkka U CTUMYJIUMPOBAHUE HHBIX, HETOCYJApPCTBEHHBIX ITyOIUUYHBIX
KOMIIaHUM TPOSIBISETCS HE B MPSIMOM «BJIMBAHUM» OIOPKETHBIX CPEICTB, a
B IIPOBEACHUHU IIPOrPAMM IO MOJAECPIKKE, POBEACHUIO TEHJIEPOB, a TaKXkKe ITy-
TEM HCIIOJIb30BAaHUS MHBIX MEXAHU3MOB I'OCYIapCTBEHHOI'O PETYIIMPOBAHHUS.
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[IpuBatuzanus u nposeaeHue /PO 001IECTB C rOCYJapCTBEHHBIM y4aCTH-
€M, IPU3BAHHBIX K MOJJEPKaHUIO Pa3BUTHUS BCETO PhIHKA B LI€JIOM, IOBBILIEHUIO
KOHKYPEHTHOI'O YPOBHSI Ha HEM U YBEIMYEHHIO BO3MOXHOCTEW MHBECTOPOB IO
PaCHIMPEHHUIO KPyTra CBOMX BIJIOKEHUH, B KPU3UCHBIX YCJIOBHUSAX OKa3bIBAKOTCS
NpakTUUeCKU HEI(P(EKTHUBHBIMU METOJIAaMH, TaK KaK COOTHOLIEHHE peabHbIX
(0OBEKTHBHBIX) PUCKOB U MOTEHIMATIBHBIX BBITO/l KpailHe HEYJOBJIETBOPUTEIBLHO.

[Tonutuka rocynapcTBa B 00J1aCTH pacloOpsKEHUs CTPATETHYECKUMH ToCy-
JAPCTBEHHBIMU pecypcamMu (HedTh, ra3, yrojiab) HANpSIMYIO U PE3KO OTPaKaeTcs
Ha KypCOBOW CTOMMOCTH aKIMU ChIPHEBBIX KOMITAHUMN, TaK KaK OT NPUHATHIX I'0-
CYJapCTBOM pEUICHHM 3aBUCIT JUHAMHKA Pa3BUTHs OOILIECTBA M, KaK CJIENICT-
BHE€, CPEIHECPOYHAsT M JOJITOCPOYHAS MHBECTULMOHHAS IPUBJIEKATEIbHOCTH
akTuBOB. [lpu 3TOM clielyeT OTMETUTh, YTO B YCJIOBHSIX KpHU3HCa MPOTrpaMMbI
1o pa3paboTKe COOTBETCTBYIOIIMX MECTOPOKACHUN OCYIECTBISAIOTCS MPHU MO~
JEp’KKE TOCYJapCTBa, 4YTO SBJSETCA JAOCTATOYHO 3(P(HEKTUBHBIM JpaiiBEpOM
pocTa MPUBJIEKATEIBHOCTH aKTUBOB JAHHON KOMIIAHUU-IMUTEHTA.

B 0011e3K0HOMUYECKOM CMBICIIE MCIIONIb30BaHUE YKAa3aHHBIX MHCTPYMEH-
TOB FOCYJJapCTBEHHOTO (BO3/ICHCTBUS) Ha PHIHOK IIEHHBIX OyMar, paspeiias oc-
HOBHBIE MPOOJIEMbI, TPUCYIIME HAMOHATBHOMY (DOHOBOMY PBIHKY, MPU3BAHO
00ecreyuTh «HOpMaJbHbIE» YCIOBHS ero (QpyHkuuoHupoBanus. Co3gaHue mo-
NOOHBIX YCIOBUI 0oOecrneurnBaeT OOUIyI0 MPUBIEKATEILHOCTh (POHAOBOIO PHIH-
Ka, MOBBIIIAET MHTEPEC NMOTEHUHMAIBHBIX MHBECTOPOB. OIHOBPEMEHHO B KpH-
3UCHBIX YCJIOBMSX 33Ja4€il rOCYJapCTBEHHOI'O PEryJMpPOBAHMS PBIHKA LICHHBIX
OyMmar sBisIeTCs B IEPBYIO OYepeab HENOMYLIEHUE MPOTrPECCUPYIOIIETro Xapak-
Tepa KpU3UCHBIX SBICHHN Kak B ()MHAHCOBOM cdepe, TaKk U B SIKOHOMUYECKOH
B LesoM. J[aHHas 3a1aya, CTOSIIAs MEPE TOCYAAPCTBOM, OCIOKHIETCS TAKXKE TEM,
YTO HAI[MOHAJIBHOMY PBIHKY IPUCYIL PsiJ] ONPEAEICHHBIX HEOUETOB U IPOOEIIOB,
KOTOpBIE B KPU3HCHBIX YCJIOBHSX CTAHOBSTCS JOIOJIHUTEIbHBIMHA Y3KUMU MECTa-
MU JUIsl y9aCTHUKOB (DOHIOBOTO PHIHKA U €r0 PEryJIUPYIOLIX OPIaHOB.

Tak, K OCHOBHBIM HampaBJIEHUSIM B paMKax NpoOJEMaTHUKH, MpUCYIIEH
poccuiickoMmy OHIOBOMY PBIHKY, MOYXXHO OTHECTH:

1. Pa3paboTky 1eneBoil mporpaMmbl MEPEOPUECHTALIMM PhIHKA LIEHHBIX Oy-
Mar. BmecTo o0ciykuBaHus OBICTPOPACTYIIMX (PUHAHCOBBIX 3aMPOCOB TOCY-
JapcTBa, MepepacrnpeaeseHus] KPYIHbIX NOpTQeneld akuuid U CHEeKYJISATUBHOTO
OyMa BOKPYT HOBBIX TOProBO-()MHAHCOBBIX KOMIIAHWN, HE UMEBIIMX paHEe pe-
QJIbHBIX aKTHBOB, UMEIOUIMX BTOPUYHOE 3HAYEHHE, PhIHOK LIEHHBIX Oymar J1oJ-
’EH OBbITh HAIPaBJIEH Ha BHIIIOJIHEHHE CBOEH INIaBHOW (QYHKUIUU — MPEOA0JICHUE
MHBECTULIMOHHOTO KpPHU3HUCA, aKKyMYJALHMIO CBOOOJHBIX JEHEKHBIX PECYPCOB
JUISl HAallpaBJIEHUSI MX Ha LIeJIM BOCCTAHOBJIEHHS U MOCIEAYIOIIEro pocTa Mpous3-
BojicTBa B cTpaHe'. HecMOTpS Ha OTHOCHTEIBHYIO JaBHOCTH 3aCBH/CTEIBCTBO-
BaHUS YKa3aHHOM MPOOJIEMbI, OHAa OCTACTCS aKTyaJIbHOU U TIO CEH JICHb.

2. HapamuBanue 00bEMOB M NEPEXOJl B BBICIIYIO KaTErOpUIO KiaccU(u-
HUPYEMbIX PHIHKOB LIEHHBIX OyMar.

' Muprun .M. 1lennsie 6ymaru i GoHmoBbIi peiHok. M.: ITepcnextnsa, 1995.
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3. Ha poccuiickoMm (pOHIOBOM pBIHKE COXpaHWJIACh BBICOKAs KOHIIEHTpa-
UM KallUTadu3aluy PbIHKA aKUUK POCCHUMCKUX KOMIIAHWW: HA JOJI0 JECATH
HanOoJiee KamuTaaIu3UpOBaHHBIX KOMITAHUHN MPUXOAUTCS okoyio 70% kanuranu-
3aiuu. B orpacieBoM paspese 57% KanuTanuzaluu OPUXOJUTCA HA CEKTOP
T00BIYY U TIepepaOdOTKH He(PTH U Tasa.

4. TlpeononeHre HE3ANIUIIEHHOCTH MHTEPECOB POCCUUCKUX M MHOCTPAH-
HBbIX HHBECTOPOB.

Ocy1ecTBiissl peryJIMpOBaHNE HAIIMOHAJIBLHOTO PBIHKA IIEHHBIX Oymar, ro-
CyJapCTBO HE TOJILKO 00ECIEeUnBAET HAIC)KHOCTh BJIOKEHUM B IIEHHBIC Oymard,
BBIPA0OTKY MOJIENI PBIHKA, CO3JaeT OJaronmpUsTHBIE YCIOBUS 7151 (YHKITMOHU-
poBaHusl OMpK, pabOThl MPOPECCUOHANBHBIX YYACTHUKOB U CaMoro (pOHI0BOTO
pbIHKA B II€JIOM, HO W B HAWOOJBIICH Mepe CIOCOOCTBYET 3KOHOMHYCCKOMY
pPOCTY HAIIMOHAJIBLHOM SKOHOMUKU. B cBOIO ouepesb, co3gaHue MmoJg00HBIX YCI0-
BUIl oOecrnieunBaeT UHBECTUIIMOHHYIO MPUBJICKATEILHOCTh aKTUBOB (DOHIOBOTO
pBIHKA.

IlepcnekTUBBI BOCCTAHOBJICHUS (POHAOBOIO PbIiHKA PD
B YCJIOBHSIX MMPOBOIr0 (PpMHAHCOBOI0 KPU3HCA

I0.A. I'onuapos

[Tox BoccTaHOBIIEHWEM PHIHKA MBI TOHUMAEM POCT 0OBEMOB TOPTOB U POCT
Kypca IIeHHBIX Oymar, 4To, B CBOIO OY€pelb, OTPAXKAET YJIyUIIEHUE OKHUIAHHUM
MHBECTOPOB B CBS3M C BOCCTAaHOBJIIEHHMEM MHPOBOM SKOHOMUKH. BHauane pac-
CMOTPUM TOHATHE «(POHIOBBIN PHIHOK» U €r0 Moka3arenu B Poccun.

@DOHJIOBBIN PHIHOK — COCTAaBHAsI YacTh (PMHAHCOBOTO PHIHKA, HA KOTOPOM
OCYLIECTBJISIIOTCS ONepalnu ¢ LHeHHbIMU Oymaramu. Ha ¢onmoBom peiHKE 00-
palarTcs akuuu, oOJurauy, MpOM3BOAHBIE OT HUX LeHHbIe Oymaru. [lo Tumy
TOPTOBJIM BBIACISAIOT OWUPKEBOM PBIHOK M BHEOMPIKEBOM, MO BUIaM oOpaila-
IOLIUXCSl OyMar CylIecTBYET OIpejesieHHasl mpobiiemMa B TOM, Kakue Oneparuu
OTHOCHUTD K (POHJIOBOMY PBIHKY. B IIMPOKOM CMBICII€ OH BKIFOUYAET:

® PBIHOK I'OCYJAapCTBEHHBIX LICHHBIX OyMar;

® IICHHBIX OyMar MECTHOTO 3Ha4eHHs (0OIUTAINil CYyOBEKTOB rOCY1apCT-

Ba WM MYHHUIIMTAIBHBIX OOIUTalnif);

® KOPHIOPATUBHBIX aKLIHM;

® TMPOU3BOJHBIX IIEHHBIX OyMar (CPOYHBIN PHIHOK).

OpnHako CpPOYHBIN PHIHOK, @ B MEHBIIEH CTENEHH M PBIHOK IOCYJapCTBEH-
HBIX OOJIUTanui — CIMIIKOM OOJIBIINE CEKTOpa, MOJAUYMHSAIONIMECS CBOUM 3aKO-
HaM, YTOObI UX MOXHO OBLJIO MOJPOOHO PACCMOTPETh B paMKaXxX JAHHOW CTAThH.
[ToaToMy mpenmaraeM pyKOBOJCTBOBATHCS KiaccH(UKAIUEH, TPUMEHIEMOM
MockoBckoil Mex0aHKOBCKOM BamtoTHOM Oupxkeit (MMBB), kotopas BeigensieT
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coOCTBEHHO (DOHAOBBIA PHIHOK, BAIIOTHBIM PBHIHOK, PBIHOK T'OCYJIapCTBEHHBIX
OyMar u cpouHbli pbIHOK. Takum o0pa3zom, K (OHIOBOMY PBIHKY B Y3KOM
CMBICJIE OTHOCSTCSL:

® PBIHOK KOPIOPATUBHBIX aKIIHA;

® KOpIIOpPaTUBHBIX OOJUTAIIUA;

e cyOdenepanbHbIX 1 MYHULIMITAJIBHBIX OOJIMTalnii;

® [a UHBECTUIIMOHHBIX (DOHOB.

B ctpykrype donnoBoro peinka PO okono 60% npuxoautcs Ha OUpxKeBOH
peiHOK U 40% Ha BHEOMPIKEBOM (3TO MHUCKYCCHOHHBIN BOIPOC, CXOIATCS Kak
MHEHHSI aHAJIMTUKOB, TaK M JaHHBIE Pa3HbIX T'OJIOB. ABTOp MOJIaraeT, YTo JaH-
Hasi OlleHKa Onu3ka K peanbHOCTH). U3 Oupxk, umeromux jmnensuto OCOP
Ha OCYIIECTBJICHUE TOProB IeHHbIMU Oymaramu, Ha MMBB npuxogutcs 80%,
Ha PTC — oxono 20% u na CIIBb — menee 1%. [Ipuuem PTC Gonee u3zBectHa
Pa3BUTHEM CPOYHOTO PBIHKA, TAKMM 00pa3oM, MOYTH BCE OMpPIKEBBIE ONEparuu
Ha coOCTBeHHO (POHTOBOM phIHKE OocymiecTBistoTcss Ha MMBB. Ona 3anmmaet
20-e Mecto B mupe mo kanutanmu3anuu (736 mapa momwt. B 2009 1.) u, 6e3ycioB-
HO, HE 3aJ1a€T TOH B MHpOBOH ¢dbunancoBoii cucreme. Tak, KaHI/ITaJII/BaHI/ISI Hpro-
Mopkckoit cexuun H-M®B-Eponeker cocrapmster 11 837 mupa momr.' Ilpu
aHaJIU3€ BIUSHUS MUPOBBIX (DOHIOBBIX MHJEKCOB OJTHOTO Ha JAPYrol HUKAKOU
3aBUCHUMOCTH KpYHHEWIIUX IUIomaaok mupa or MMBD BbIsiIBUTE HE yHanoch,
Torja kak cam uujaekc MMBB 3aBucHUT OT HUX CYHIECTBEHHO, YTO Oy/eT moka-
3a”Ho HUxke. Tem He menee MMBB — kpynHeiimias 6upska Bocrounoit EBpornsr
¢ Xoporel nuHaMukor ToproB. Tak, 3a 2005-2008 rr. oObemM TOpProB Ha ee
(OHIOBOI cekImy BBIpOC ¢ 6 10 48 TpiH pyo., T.e. B 8 pa3 (puc. 1)%

Puc. 1. O0bem Topros Ha ¢onnoBoii cekuuu MMBB,

MJIpA pyo.
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" URL: http://www.world-exchanges.org
% O pesyabrarax aestensHoctd I'pymmst MMBB B 2009 r. M.: MMBB, 2010.

154



JIupepamu o0opoTta sBiIsA0TCA 00bIKHOBEHHbIE akuu CoepOanka, ["a3npo-
Ma u Hopuukens, Ha xotopsie B 2009 r. npunuiock 6osee 10 TpiH pyo., T.e.
25% oObeMa Bcero pblHKa (BKJIIOYas nau U oonurauuu). B 0a3y pacuera uHaex-
ca MMBDb BXoasT akumMu 4eTbIpex CEKTOPOB dKOHOMUKM Poccuu, uro xopomio
OTpa)xaeT ee CTPYKTypy. DTo HedrerazoBbiii cexkrop (['azmpom u T.11.), sHEpre-
tuueckuit (Pycrumapo u T.1m.), ceipseBoit (MK «HopHukens» u T..) U CEKTOP
yciyr (0aHKU, TEIEKOMMYHHKAIIMN). Y KE U3 3TOTO TOHIATHO, KAaKOE BIUSHUC HA
(G OHIOBBIN PHIHOK OKa3bIBAIOT IIEHBI HA HE(PTH U JIPYTHE CHIPHEBBIC PECYPCHI.

PaccMOTpHM AHHAMHUKY mHAekca 3a 2001-2010 rr. (puc. 2)°. 3a mepsbie
ATk JIeT oH BbIpoc ¢ 200 mo 550, pe3kwmii poct Habmogancs B 2005-2006 rr.
(550-1550), cymectBennbie kosiebanust B 20062008 rr. (poct mo 1900), cnaa
2008-2009 rr. (omsith 10 550) U BOCCTAHOBIIEHHE K TEKYIIEMY MOMEHTY [0
1300. 3a ron kpusuca unjaekc norepsa 70%, a 00bem TOproB cokpatuics ¢ 48
10 40 tpiH pyO. beicTpoe BoccTaHOBIIeHHE TTpoaoxKanochk 10 dhespans 2010 r.,
MOCJIe Yero AMHaMUKa KojebsieTcs: ceiiyac akKTUYECKU Ha YPOBHE HOSOPHCKHUX
3HAYCHUU.

Puc. 2. Ilunamuka uagexca MMBB, 2001-2010 rr.
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CpaBHUBast OCHOBHbIC (hOHIOBBIE MHEKCH cTpaH BPUK (puc. 3)*, Buanm,
YTO POCCUICKUI ynan OoJibllie, YeM JAPYTHe, HO BOCCTAHOBUIICS OBICTpEE, YeM,
CKaxkeM, KuTaiickuid. Jlydmie Bcero Ben cebst peiHOK bpasunuu (ceiiuac Ha TOM
&Ke ypoBHe, uTo U B siuBape 2008 T.), pOCCHICKHI e phIHOK oOparaer Ha ceOs
BHUMaHHE OO0JIbIIIeH BOJATHIIBHOCTBIO MIIM PE3KOCThIO N3MEHEHHI.

* URL: http://www.finam.ru
* Tam xe.
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Puc. 3. Ilunamuka ungexcoB bBPUK, 2008-2010 rr.,
% ot noka3areus ssupaps 2008 r.
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B yem npuunna nanenus: unjaexkca MMBbB u kakue (hakTopsl OKa3bIBaroT
BIUsIHME Ha ero nuHamuky? Ilpexzae Bcero, 3To cmaja MPOU3BOACTBA BO BCEM
mupe, npudem B Poccun oH coctaBui 8%, 4to riay0ke, 4yeM B JpYrux cTpaHax
«BOCBMEPKID .

Hpyroii ¢paktop — nensl Ha HePTh. CpaBHUBAS TUHAMUKY 1IeH HeDTU Brent
u 3HaueHui uuaexca MMBB (puc. 4)6, BUJMM, YTO UHAEKC MOYTHU JIETAJIBHO I10-
BTOpSIET KOJIEOaHUA 1IEH, 0COOEHHO 3T0 3aMeTHO ¢ oceHu 2008 r. (opuuumanbHOe
Havasio kpusuca). Poct 1ien Ha HedTh B 2009 T. COOTBETCTBYET POCTY MHJIEKCA,
najgenue B Mae 2010 r. — CHUXKEHUIO UHJEKCA U T.1. be3yCl0BHO, 3aBUCUMOCTD
TYT ClIOKHee, yeM kaxercs. Kpome Toro, uro Poccust 3aBucut ot sxcniopra Hed-
TH, TI€Ha TIOCJIEIHENH OTpakaeT OXKHUIAHUS POCTa MPOU3BOJICTBA U MOTPEOIJICHUS,
TakuM 00pa3oM, U 1ieHa HedTH, U (POHIOBBIE UHIAEKCHI 3aBUCAT OT OJHOTO (hak-
TOpa WM K€ SBJISIOTCS OTPAKEHUEM OJHOIO U TOTO K€ MPOLECCa, MOATOMY UX
JUHaMHUKa OyneT moxoxkei. B mo0oM ciiyuae koppessiius 3/1ech BUAHA HEBO-
OpY>KEHHBIM TJIa30M, MOATOMY Tpeiliepbl Ha (OHIOBOM PBIHKE BBIHOCAT cebOe
1ieHy Brent Ha OTIIETIbHYIO MMaHENb U MOCTOSIHHO HabmonaroT 3a Hell. Llena poc-
cutickoit Hedtu Urals oTnudaeTcss OT Hee HECYIMEeCTBEHHO. MOXKHO JIONro pac-
MPOCTPAHATLCA HA TEMY BHYTPEHHHX (DaKTOPOB, UBMEHEHUS JCHEKHON MAacChl
U TIOBEJEHUSI POCCUUCKUX YYaCTHUKOB (DOHIOBOTO pPbIHKA, HO ATO HE OyaeT
Oojiee yeM HapylleHHeM OpuHIUNa OpuTBbl OKKaMa — HE HYXKHO H300peTaTh
3ayMHBIX OOBSICHEHUH, KOT/Ia CUTYyaIlUs B BBICIICH CTEIIEHU MPO3payvHa.

° URL: http://www.gks.ru
S URL: http://www.finam.ru
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Puc. 4. lunamuka unaexkca MMBD u uensl HedTu Brent,
% ot noka3zareus situBaps 2008 r.
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Tpernit dakTop — KojaeOaHUST MHUPOBBIX HHACKCOB. CpaBHUB 3HAYCHUS
MMBB, unnekca Jloy-Jxonca n Hukkeii (puc. 5)’, BHAMM, 4TO KOPpEISALHS
¢ unaekcoM Jloy-JI>koHca BbIpakeHa cuibHee. Tak, HaOMIOJaeTCS CHUKECHHE
Hukkeit B aBrycre—centsiope 2009 r., torma kak uuaekcwl Jloy-I[xoHca u
MMBBbB pacryrT.

Puc. 5. Ilunamuka ¢ponaoBbix unjaexcos B CIHIA, Poccun u Sinonun,
% ot noka3arens suBaps 2008 r.
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UetBepThlil (hakTOp — KypChl BaJItOT, OOBIYHO POCT Kypca Jojuiapa Hera-
TUBHO BiusieT Ha GOHAOBBIN prIHOK Poccuu.

7 URL: http://www.finam.ru

157



WTak, 4TO MOHUMATH MOJ, BOCCTAHOBJIEHHEM (DOHIOBOIO PHIHKA U KaKOBBI
ero mnepcrnekTuBbl? 3HaueHus uHaekca MMBDB nokaszpiBatoT oOuil pocT win
CHWKEHHUSI KypCOB aKIIMil, KaK IJIABHOIO CEKTOpa pbliHKA. YTO Kacaercs oObe-
MOB, OHU COKPaTWJIUCh HE3HAYUTENIbHO, U COKPAaTHIIUCh Jiu BooOIie? Kanuranu-
3arus B 2009 r. MMBB cumsunaces Ha 20%, Torna xak uHaekc 1mo uroram 2008—
2009 rr. causwmics Ha 30%, clie1oBaTeIbHO, MOXKHO MPEANOJIOKUTh, YTO 00be-
MBI TOPrOB HE COKPAaTWJIMCh WIH Ja)K€ BO3pOCHH (HMpHUOIM3UTENbHAs OLEHKA,
IOCKOJIbKY B KaXJI0M Mecsle HaOuo/1anach CBOSl JUHAMMKA). YUUTHIBAasl POCT
NOCJIETHUX TISATH JIET, MOXHO OKMJIaTh JajbHEellIee yBeIuueHrue oobeMa Top-
roB. YTo ke KacaeTcs NpHUBJIEKaTENbHOCTH (POHAOBOTO PBhIHKA IS HHBECTOPOB,
OHA ONPENEINIAECTCA 0XKUIAAHUAMH, IIPEXKIE BCErO OKHMIAAHUSAMU BOCCTAHOBJICHUS
MHPOBOU S5KOHOMUKH.
[TonoxutenbHble HAKTOPHI:
® BOCCTAHOBJIECHME MHUPOBOIO IMPOU3BOJCTBA, BOIIPOC JIUIIb B €70 TEMIAX;
® OXXHMJIAaHUSA MHBECTOPOB, «OTCKOK» pbIHKA. MHnekc MMBD He Boccra-
HOBUJICA HAaCTOJIBKO, HACKOJIBKO BBIPOC, K IIpuMepy, UHIEKC Jloy-
JI>KOHca, cienoBaTeabHO, MOTEHIIMAT POCTa MOKET OBITh OOJIBILINM;

® MsTKas JACHEKHO-KpEIUTHAs MOJUTUKA, KOTOPYIO B OJmKaiiliee BpeMs
IPOJOJKAT MPOBOAUTH BCE PA3BUTHIE CTPaHbl, B TOM uucie Poccus,
CBHUJIETEIILCTBOM Y€MY CIIyKaT PACIIMPEHHUE NECHEKHOW MAacChl U HU3-
KHE YYETHBIE CTABKU;

® AKTUBHU3AIMUS BTOPOTO U TPETHErO 3LIEIOHOB (DOHIOBOrO PhIHKA, KOTO-

past 0OBIYHO MTPOUCXOAMT IPU YBEPEHHOM POCTE B IIEPBOM SIIEIIOHE.

OtpuriiarenbHbie (aKTOPHI:

e J10Jr0BOM Kpu3uC I'pennu, cnaa B €BPO30HE;

® CHIKEHHE Kypca €BpO B IIOCJIETHUE MECSLIBL;

e cHmxeHue ueH Ha HedTh. Jocturnys 90 momi. 3a 6Gappenb, OHU BHOBb

cHM3UIMCh 10 70-75 %,

HescHpiM ocTaeTcs:

® (0XXKMJIAaEeMbIi DKOHOMUYECKUN pocT B PD;

® TIOBEJCHHUE 3apYOEKHBIX TUIOMIAI0K (ITPEXKIE BCETO aMEPUKAHCKHX);

® YpPOBEHb LIEH HA PECYPCBI.

B mo6oM ciiyyae TOYHO mMpeackas3aTh MOBeJEeHHWE (POHIOBOTO pPhIHKA He
B COCTOSIHUM HUKTO. [IOCKOJIBKY IMOBENEHUE PBIHKA 3aBUCUT BO MHOTOM OT IICH-
XOJIOTHH, OKUAAHUI U BIUSHHAS MHOKECTBA (PAaKTOPOB B PA3JIMYHBIX MPONOPLU-
X, TPOTHO3bI MUJUIMOHOB AHAJUTUKOB OOBIYHO CBOJATCA K TOMY, UTO, €CIH
JOK]b HE HayHeTcs, OyAeT scHas moroga. Bpsan 1M MOXXHO paccuuThIBaTh Ha
OomblIee.

$ URL: http://www.finam.ru
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MupoBoii puHAHCOBO-IKOHOMHYECKHH KPU3HUC
1 JKOHOMHUYecKas Oe3onacHocTh Poccun

JA.B. I'opanenko

MupoBoii pUHAHCOBO-3KOHOMUYECKUI KPU3UC OKa3all CaMO€ HEMOCPEICT-
BEHHOE BJIMSIHUE HA YKOHOMHUYECKOE pa3Buthe Poccuu U M3MEHEHUE YPOBHS €€
AKOHOMHUYECKOI Oe3onmacHOCTH. B ycinoBusix kpusuca deaepalbHbIMU BIACTSIMU
ObUTM TPEANPUHSATHI IIark M0 COXPAaHEHUIO IUIATEXHOW cucTembl cTpaHbl. [lpu
ATOM MeEphl MO cTabunu3anuu (UHAHCOBOM CHCTEMBI MpEeaycMaTpUBald, C O
HOW CTOPOHBI, MOAIEPKKY OAHKOB, a C IPYroil — OrpaHNYCHHE TOPTOBIU Ha (Pu-
HAHCOBBIX PbIHKaX.

[IpoBonuBIIIEECS MAacCUPOBAHHOE KPEAMTOBAHHE YAaCTH OAHKOB B COYETa-
HUU C JeBabBaIuel pyOsIst 03HA4AIO0, MO CYyTH, KPYITHYIO (DMHAHCOBYIO TIOMOIIIH
OaHKaM 3a CUeT TOCyIapCTBEHHBIX pe3epBOB. B To ke BpeMs pa3paboTka u pea-
JW3alusl CTPATETHH CKOPEMIIEro CO3/1aHUsl HAUWOHAIBHOM IUIATEKHOM CHCTE-
MBI, €€ TIPaBOBOM U OPraHU3AIMOHHON OCHOBBI CTaJIM OJIHUM W3 TJIaBHBIX IPU-
oputeToB B padore IIpesuaenra u IlpaBurenscrBa Poccum B 2008 r. B utore
yAaJIOCh MOBBICUTh (PUHAHCOBYIO AMCIUILUIMHY, CHU3UThH JIaBJICHUE HA BaJIIOT-
HBIM PBIHOK, CTAOMIIM3UPOBATh OAHKOBCKYIO CUCTEMY M BaJIIOTHBINA Kypc pyOss,
o0ecreyuB MPUPOCT 30J0TOBATIOTHBIX PE3EPBOB.

B nocnenyromem Ilporpammon antukpuszucHbeix mep [IpaButensctBa PO
Ha 2009 1. OBUTH TIPEITYCMOTPEHBI: CYOCHAMPOBAHUE MPOICHTHBIX CTABOK IO
KpeIuTaM OpraHu3aluil peaibHOTO CEKTOPAa IKOHOMUKH, HEJIOMOIYYEHHBIX UMHU
JIOXOJIOB B CBSI3U C BBIIIOJTHEHUEM TOCYJApCTBEHHBIX 3aJIaHHi, a TakKe MpeJo-
CTaBJICHUE CYOCHIMI CTPATETUYECKUM MPEINPHUSATUIM 000POHHO-TPOMBIIIICH-
Horo komruiekca (OIIK) mis mpenorBpamieHuss ux OAHKPOTCTBA; MPeaOCTaBIIe-
HUE TOCYJapCTBEHHBIX TapaHTUN MO KpEeAUTaM CTPATErM4YeCKUX MPEeanpHUsTUM
OIIK u psima opraHu3anuii; yBEIWYEHHE YCTaBHBIX KalUTAJIOB KOMIIAHUMN 3a
CYeT cpeACTB (peaepalibHOr0O OIOJKETa; YMEHBIIEHHWE CTaBKH Hajora Ha MpH-
obu1b ¢ 24 1o 20%; yBenuuenue ¢ 10 g0 30% amopTU3aMOHHOW IPEMHUH B OT-
HOILIEHUH YaCTU OCHOBHBIX CPEACTB MPEINPUATUI; OCBOOOKIEHUE OT 00JI0XkKe-
HUSl HaJIoroM Ha jao6aBieHHyto croumocTs (HAC) umnopTupyeMoro TexHosio-
THYECKOro 000py/I0BaHUs, HE MMEIOIIETO OTEYECTBEHHBIX aHAJIOrOB; PECTPYK-
Typu3alus 3aJI0JKEHHOCTH 10 00s13aTeIbHBIM IUIaTeXaM CTPATETUYECKUX Op-
raau3anuid OIIK — ucnomuuTesneit rocy1apcTBeHHOro 000poHHOTO 3akaza. [Ipu
ATOM OOJIBIITMHCTBO MEp OIOKETHOTO CTUMYJIHUPOBAHUS ObUIO MPUHSITO B COOT-
BETCTBUM C OIO/UKETHBIMU IIJITAHAMHU, HO PEAJIM30BAHO B OCHOBHOM BO BTOPOM
nosopuHe 2009 1. B mTore B 2009 r. 0110 OcCyIecTBICHO MpuUMepHO 98,4%
BCEX 3aIlJIAHUPOBAHHBIX AHTUKPU3UCHBIX OFOKETHBIX MEp.

OnnoBpemenHo HaunHas ¢ mas 2009 r., bank Poccun ¢ nenpro co3manust
YCJIOBUH 11711 BO3OOHOBJIECHHUS KPEIUTHOW aKTUBHOCTHU CTaJI CHUXKATh CTAaBKY pe-
¢bunancupoBanus ¢ 13% B anpene 2009 r. 1o 8,5% B depane 2010 r.
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Taxxke ObUIM MPUHATHI MEPHI MO CMSATYEHUIO COLMAIBHBIX MpoOieM. DTO
BBIPA3UJIOCh HE TOJIBKO B OKa3aHHUM MPSAMON MaTepUalbHOU MOMOIIH HACEICHUIO
3a cyer (eaepadbHOro OOKETa; MCHOJB30BaHUU OOIIETOCYJapCTBEHHBIX pe-
CypCOB Ha MOAJEpX)aHUE CTaOUIBLHOTO Kypca pyOJisi MO OTHOIICHWIO K WHO-
CTpPaHHBIM BaJllOTaM; OOBSIBICHUU MOPATOpUS HA TPOBEPKH JEATEITHLHOCTH
OpEeANPUATANA MajJoro OM3Heca KaKUMHU-JIHMOO0 aJMUHUCTPATUBHBIMU OpraHAMU,
O0CBOOOXK/IEHMHM OT HAJOrOB BCEX JIOXOJOB OT CAMO3AaHATOCTH ISl Tpa)iaaH,
MPOKUBAIOIINX B JICIPECCUBHBIX PETHOHAX, IPU OJJHOBPEMEHHOM MOCTEIIEHHOM
MOBBINICEHUH CYMMAapHOUM HAJOTOBOM HArpy3Ku Ha OOraThIX rpakiaH; CHIDKCHHUH
UMITOPTHBIX TapuQOB IS MOACPKAHUS YPOBHS MOTPEOJICHUS TPaXxKaaH; HO H
B TOJIICP’KKE OT/ACNBbHBIX, B TIEPBYIO OYEpEeb CUCTEMOOOPA3yIOMINX MpEapu-
ATANA C OOJIBIION YUCIEHHOCTHbIO PAOOTHUKOB; BBIJEICHUHN YpE3BbIYAHON (u-
HAHCOBOM MOMOIIM pEruoHaM, HauboJiee Cephe3HO MOCTPAJABIIUM OT KpU3HCa,
a TaK)Ke LIeJIEBBIM 00pa30M Ha MOJAepKaHUE KOMMYHAJIbHON NH(PPaCTPYKTYpHI,
yupexaeHU 00pa30BaHus U 3IPABOOXPAHEHUS.

OCHOBHbBIE MPAKTUYECKHUE IIATH MO CHUKEHUIO HAMPS)KEHHOCTH HA PBHIHKE
TpyJla ObUIM CBSI3aHBI C pealu3alyedl CHenUuaTIu3upPOBAHHBIX PETUOHAIBHBIX
porpaMm, B paMKaxX KOTOPBIX MPEayCMaTPUBAIOCh MPOBEICHUE MEPOIIPUITHH,
OPUEHTUPOBAHHBIX Ha oOlepexaroniee npodeccuonaabHoe oO0yueHue pabOTHU-
KOB B CJy4yae yIrpo3bl MAacCOBOI'O YBOJBHEHUS; OpPraHU3alMi0 OOLIECTBEHHBIX
paboT, BPEMEHHOTO TPYJIOYCTPOMCTBA, CTAXKUPOBKH O€3pabOTHBIX TpaXkiaH;
OKa3aHUe aIpeCHOM MOMJIEPKKHU IpakJaHaM, BKJIIOUasl OpraHu3alui0 UX Mepe-
€3/1a B JIPYTYI0O MECTHOCTb JJIsi 3aMEIIeHUs] pabouux MECT; COACHCTBUE pa3BH-
THIO MAJIOTO NIPEANPUHUMATEIBCTBA U CAMO3aHATOCTH 0€3paOb0THBIX IPAXK/IAH.

PoccuiickuM npaBUTENbCTBOM OBLIM CO3JaHbl YCIOBUS JUIsl TOCIIETYIOIIETO
HAKOHOMUYECKOTO pOCTa CTpaHbl. B yacTHOCTH, ObLIM MPUHSTHI MEPHI: O MO-
JIEP’)KKE MaJIoTO M CPEAHErO MPEeANPHUHUMATENIbCTBA; OOIIEMY YIyYIIICHUIO
IPEeANPUHAMATETFCKOTO KIIMMAaTa B CTPaHe; 0OCCIICYSHUIO TapaHTU TIpaB co0-
CTBEHHOCTH; (OPMHPOBAHHIO OTHOIICHUN JOBEpHUs] MEXIy OW3HECOM U BJa-
CThIO; CTUMYJMPOBAHUIO BHYTPEHHErO CIipoca (peanu3aluu Mporpamm rocsa-
KYIOK, BBEICHUIO NIpedepeHInil 1Jisi OTEYECTBEHHBIX MPOU3BOIUTENEH, cyOCcu-
JUPOBAHMIO MPOLIEHTHOW CTAaBKHU IO MOTPEOUTEIBCKUM KpEAUTaM, pean3aliu
3aIIUTHON TaMOXKEHHO-Tapu(PHON TOJUTUKH, OPUSHTUPOBAHHON HA TIOJIEPKKY
B Halleld CTpaHE aBTOMOOWJIECTPOCHHS, CEIbCKOXO3SIMCTBEHHOTO MAIlWHO-
CTPOEHUS, METAJUTYPTUHU U arpapHO-IPOMBIIUIEHHOTO KOMILIEKCA.

B nenom nevicreus [IpasurenscrtBa PO no nmoaaepxke Mporu3BOICTBEHHBIX
oTpaciieil OTINYAIUCH HTUPOKUM CIEKTPOM MPUMEHSIEMBIX MEP: OT MOJJEPKKU
CEeKTOpa aBTOMOOMJIECTPOEHHUs Yepe3 (PMHAHCOBBIE MHCTPYMEHTHI 10 B3HOCOB
B YCTaBHBIE KaUTAJIbI OTAETBHBIX npeanpusaTuii. COBOKYIHBIN 00beM rocyap-
CTBEHHOW MOJJEPKKHA B paMKaxX aHTUKPU3UCHBIX Mep (C y4E€TOM HEJOMOJIy4eH-
HBIX OIOJKETHBIX JIOXOJI0B M MOTEHIIUAIBHBIX pacxoaoB) B 2009 1. cocTaBuil HE
menee 800 mupa pyo.

Mepbl pOCCHIICKOTO MPaBUTEILCTBA, MPUHATHIE B MEPUOJ MUPOBOTO (Hu-
HAaHCOBO-3KOHOMHMYECKOTO KpHU3HCa, TPU3HAHBI MEXIyHAPOIHBIMU 3KCIIEPTaMHU
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OJHUMH 13 HanboJjee ONepaTHBHAIX U yCIemHbIX . Yoke Ha 2010 r. BeeMupHbiit
OaHK MPOTHO3HUPYET, M0 YTOUHEHHBIM JIaHHBIM, Topsiaka 5,5% pocta BBII Poc-
cuu, a Ha 2011 r. — 3,5%. Mexnynapoausiii BantoTHbid Gpoun (MB®D) B cepenu-
He utoHs 2010 1. moBBICKWII MPOTHO3HOE 3HaUeHue pocta poccuiickoro BBII ¢ 4,0
10 4,25%. B To e BpeMs UM ObUIO CHUYKEHO IMPOTHO3HOE 3HAYEHHUE YBEJIHYe-
Hus uadsuuu ¢ 7,0 1o 6,0%.
ba3oBbllii K€ BapHaHT CUEHAPHBIX YCIOBUM COLMAIbHO-3KOHOMHUYECKOIO
pasButus Hamen crpanbl HAa 2011-2013 rr., npunsarsid [IpaButensctBom PO
B Mae 2010 r., mpeaycMaTpuBaeT exeroHoe yeeianueHue oobema BBIT na 3—4%,
pocCT uHBEeCTUIMI Ha 6—8%, MPOU3BOUTENBLHOCTU TpyAa — Ha 3,3-3,8%.
biiarogaps peanu3anuy aHTUKPU3UCHBIX MEP POCCUHUCKOMY IPABUTEIBCTBY
yAaJI0Ch HE JOMYCTUTh OAHKOBCKOTO KpHU3HCa, MOBAILHON 0e3paboTUllbl U Mac-
coBoro OaHkpoTcTBa npenanpusituil. Tem He MeHee GUHAHCOBO-2KOHOMHUYECKHIA
KpU3uc, 0€3yCIIOBHO, BHEC KOPPEKTUBBI B MEPCIEKTHUBBI IKOHOMUUYECKOTO pa3-
BUTHUS HalIEH CTpPaHbl, a TAKKe€ B U3BMEHEHHE YPOBHS SKOHOMHUYECKOW Oe3omnac-
Hoct Poccunm B Ommkaitiiee necstuietue (puc. 1, 2).
[lokazaTenaMu-uHAUKATOPAMUA SKOHOMHUYECKON O€30MacHOCTU ToCyAapCT-
Ba MOT'YT OBITb:
00beM BaJIoBOTO BHYTpeHHero npoaykTa (BBII);
BaJIOBOM cOOp 3epHa, MJIH T.;
JIOJISI MTHBECTUIIMM B OCHOBHOM KanuTan, % k BBII;
J0J1s1 pacXxoJ0B Ha 000poHy, % k BBII;
JIOJISL 3aTpaT Ha «TPaKJAaHCKYIO» HayKy, % k BBII;
JI0JIsl THHOBAIIMOHHOW MNPOJIYKIHMHU B 00IIeM 00beMe MPOMBIIIJIEHHON
npoaykuuu, %;
® J10Ji1 MAIIMHOCTPOCHUSI U METAUI000pabOTKU B MPOMBIILIEHHOM MPO-
13BOACTBE, %0;
® JI0JIs JIUII C JICHE)KHBIMU JI0XO0aMU HUKE MPOKUTOYHOTO MUHUMYMa BO
BCEIl UUCIICHHOCTH HaceneHus, %;
neuuibHbIA K03 duieHT audpepeHnuannm 10X0/10B HACEICHUS;
YpOBEHb 0e3palboTHIlbl, % K SKOHOMUYECKH aKTUBHOMY HACEJICHUIO;
ypoBeHb MOHeTH3anuu, % xk BBII;
BHemHum goir, % x BBII;
BHYTpeHHMI toir, % k BBII;
JI0JIsL PacxXxoJI0B OroKeTa Ha 00CITy)KHMBaHUE TOCYAapCTBEHHOTO JIOJITa,
% ot ob1ero oobemMa pacxo0B OOIKETA;

'B Jloxnanmax IlpencraButensctBa BecemupHoro 6anka B Poccuiickoit deneparnm 06 sxoHOMuKe Poccnu, B 9acT-
HOCTH, OTMEUYAJIOCh, YTO O00BEM POCCHICKMX AHTUKPU3UCHBIX Mep (OCOOCHHO B (PMHAHCOBOM CEKTOpE) ObLI
BIIOJTHE JOCTATOYCH, OJTHAKO UX CTPYKTypa M peaju3anus MOTIU Obl OBITE Oosiee 3 dexkTuBHBIMU. Bo-miepBhIX,
B pe3yJIbTaTe CHUKCHUS HAJIOTOBBIX CTABOK U OOIIETO, a HE aJpeCHOro, XapaKkTepa HEKOTOPBIX Mep (TIOBEIIIICHHE
NeHCHH 1 3apaboTHOM IJIaThl) aHTUKPU3UCHEIH MMAKeT OKa3aJICs TOPOXKE, YEM ITO MOTIIO OBITh B HHBIX YCIOBHUSX.
Bo-BTOpBIX, BCIEACTBHE TOTO, YTO BOIPOCaM HHQPACTPYKTYPH U aAPECHON COLMHAIBHOW IMOMOIIH YACISIIOCH
OTHOCHUTEJIFHO Majl0 BHUMaHHUs, OOLIMH MYJIbTHIUIMKATUBHBIN 3()(EKT aHTUKPU3UCHBIX MEp OKa3aJiCsl MEHbIIE
BO3MOXHOTO. U B-TpeThHX, PaCXObl HA OCYIIECTBICHUE 3TUX Mep ObLIM B OCHOBHOM MPOW3BEJCHBI BO BTOPOM
moryroguu 2009 T., X0Ts HaOONBIINN KOHOMUYECKUN CITaJ| MPUILNEICS Ha MEpPBOE IOIYTOAUE 3TOTO TOja.
CrnenoBatenbpHO, MepaMu OIOPKETHOTO CTHMYJIUPOBAHHS HE()UHAHCOBOTO CEKTOPA, IT0 MHEHUIO dKCIepToB Bee-
MHpHOTO OaHKa, He yIanoch 3GEKTHBHO IPOTUBOCTOITH SKOHOMITUECKoMY criany B Hadaie 2009 r. [TogpobHee
cm.: Joknan IpencraButensctBa Beemupnoro 6anka B Poccuiickoit @eneparun 06 sxonomuke Poccun Ne 21
«Boccranoriienue 6e3 pocta 3aHATOCTH» // DKOoHOMHUYecKas mojutuka. 2010. Ne 3. C. 5-45.
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e jebunmt QeaepasbHOro OromkeTa (OrOIKETa HEHTPAIHHOTO MPaBH-
TenbcTBa), % k BBII;

ypoBeHb UHQIIALHH, %0;

00BEM 30JI0TOBATIIOTHBIX PE3€PBOB, MIIP]I 0JII.;

OTHOIICHHUE BBITIAT MO BHEITHEMY JIONTY K 00beMY T'OI0BOIO 3KCIIOpTa, %0;
JIOJIsL TIPOIOBOJILCTBHUSA, MOCTYMHUBIIETO MO UMIIOPTY, B 00IIeM 00beMe
IPOJIOBOJILCTBEHHBIX PECYPCOB, Y%b.

[Ipeanonaraercsi, 4YT0 HaUMEHbIIIEE BO3MOXKHOE 3HAYEHUE I—TO HOPMHUPO-
BAaHHOTO YaCTHOTO IOKAa3aTeNsi YKOHOMHYECKOW OE30IMacHOCTH TOCyJapCcTBa —
Limin = 0,01 — COOTBETCTBYyEeT HAUMEHBIIIEMY YPOBHIO YIKOHOMHYECKOU Oe3omac-
HocTH Poccuu npu UKCUPOBAHHBIX 3HAYCHUSIX OCTAIBHBIX YaCTHBIX MOKa3aTe-
neil-unaukaTopoB. M1 HaoO6opoT, HanboJbIIee BO3MOXKHOE 3HAYEHHE i—TO HOp-
MHPOBAHHOTO YaCTHOTO Mokazateyst — f; . = 100 — cooTBeTCTBYET HaUOOb-
eMy YpOBHIO O€30MacHOCTH HAIMOHAIBHOTO XO3sicTBa Poccum Takke mpw
(UKCHUPOBAHHBIX 3HAYCHUSIX OCTAIBHBIX YACTHBIX IMOKa3aTelel-uHIUKATOPOB.
EnuHnYHOE 3HAYCHWE i—TO HOPMHUPOBAHHOTO YACTHOTO IMOKazaTens — f; = 1 —
COOTBETCTBYET IOPOTOBOMY YPOBHIO SKOHOMHYECKON OE€30MacHOCTH ToCyaap-
ctBa. [loporoBeiMu (Ha AuarpamMMax — €JMHUYHBIMU) YPOBHSIMH SKOHOMHUYE-
ckoil Oe3omacHoctu Poccum cumrtaroTcs: misi o0beMa BaJIOBOTO BHYTPEHHETO
npoaykta (BBII) — 1 000 mupxa momn. (B menax 2003 r.); nis BajgoBoro coopa
3epHa — 60 MuiH T. (Macca 10 00pabOTKM); JJIsl 10U WHBECTULIUM B OCHOBHOM
karuTan — 16% k BBII; nius qomm pacxonoB Ha o6opony — 3% k BBII; mis monm
3aTpar Ha «rpaxkIaHcKyo» Hayky — 1,5% x BBII); nns 101 MHHOBAaIMOHHOMN
IPOIYKIMU B 00IIeM 0oObeMe MPOMBINUICHHOW MpoayKuuu — 15%; mist monu
MaITUHOCTPOCHUSI U METAUIO00paOOTKM B TPOMBINIICHHOM IPOU3BOACTBE —
25%; nust monm JMI ¢ ACHE)KHBIMU JOXO0JIaMH HUXKE MPOKUTOYHOTO MUHUMYMa
BO BCEU YMCIIEHHOCTU HacelleHus — 7% K BCeMy HACEJICHHUIO CTpPaHbI; JJIs Jie-
nuiabHOTO KO3 duimenta nuddepeHuranum 10X00B HACEJICHUS — §; s
ypoBHsL 0e3paboTuilbl — 8% K SKOHOMHYECKU AKTUBHOMY HACENICHUIO; IS
ypoBHsi MoHeTH3anuu — 25% k BBII; nig BHemHero m BHyTpEeHHEro J0jira —
40% u 30% x BBII cooTBeTCTBEHHO; Jis IOJM PAcXoJ0B OrojpKeTa Ha o0ciy-
YKMBaHUE rocyaapcTBeHHOro noira — 20% k oliieMy o0bemMy pacxojioB ¢eje-
pansHOTO Or0/KeTa; Ui neduuura denepanbHoro oromkera — 3% k BBIT; g
ypoBHsI uHAIMU — 25%; 1715 00beMa 30JI0TOBAIIOTHBIX PE3epPBOB — 15 mupy
JIOJIJ1.; JUISl OTHOIIEHUS BBIILJIAT MO BHEIIHEMY JOJTY K 00bEMY IOJ0BOrO KC-
noprta — 25%; 1ist 10JIM TpOJOBOJILCTBHS, MOCTYIIUBIIETO MO UMIIOPTY, B 00-
1meM 06beMe IPOIOBOIBCTBEHHBIX pecypcoB — 20% .

? O HOKa3aTeNsIX IKOHOMHYECKOH 0Ge3011aCHOCTH FOCYIAPCTBA U MPABHIAX MX HOPMHPOBKH, CM., Hamp.: [ opdu-
enxo /[.B. TIpoGiieMbl HHTETPATBHON OIICHKH SKOHOMHYECKONW 0e30MacHOCTH rocyaapcTsa // Tpyabl MexmyHa-
POIHOI Hay4YHO-TIPAKTHYECKOH KoH(pepeHunn «MaTtemarynka, HHQOpPMaTHKa, €CTECTBOSHAHHE B HKOHOMHKE U
B obOmectBey. M.: MOIOA, 2006. C. 136—-142; I'opouenxo /[.B. VInTerpanpHas OIleHKa SKOHOMHYECKOH 06e30-
MIACHOCTH Pa3BUTHIX rocyaapcTB Mupa // Tpyapl MexyHApOIHOM Hay4YHO-NIPaKTHUYECKOH KoHpepeHmn «Maremaru-
Ka, HH(POpPMATHKa, €CTECTBO3HAHUE B SKOHOMIUKE U B obmecTBey». M.: MOIOA, 2007. C. 129-133; I'opouenxo /I.B.,
backaxos B.B. OCHOBBI 2KOHOMHYECKOH Oe30macHOCTH rocynapersa: Monorpadus. M.: MunuctepctBo 000po-
HEI PD, 2007; I'opouenko /I.B., Xoxnoe A.C. BoeHHO-3KOHOMHYECKass O€30MacHOCTh rocyaapcTBa: MoHorpa-
¢us. M.: BAT'III BC P®, 2008; I'opouenko /[.B. OCHOBBI S5KOHOMHYECKOW Oe3omacHoCTH rocyaapcrsa: Kype
nexnuii. M.: @unancel u cratuctuka: MHOPA-M, 2009.
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Hecmotps Ha mpUHATBIE MEPBI KPU3UC CYIIECTBEHHO TMOHU3WII OOITUN YpO-
BEHb IKOHOMHUYECKOM Oe3omacHoctu Poccuiickoit denepanuu U oka3aja Hera-
TUBHOE BJIIMSTHUE HA IMHAMUKY €T0 TOBBIIICHUS B Omxkaiiime rojasl (puc. 3).

BMmecte ¢ TeM KpHU3HMC 3HAYMTENIBHO MOBJIMSI HAa BO3MOXKHOCTH Hallen
CTpaHbl 1O TOBBIIICHHUIO YPOBHS CBOEM AKOHOMHYECKOH O€30MMacHOCTH, 4YTO
00yCJI0BIMBaEeT HEOOXOAUMOCTh TIPUHATHS U Peau3alii He TOJBKO JOTOJIHH-
TEJbHBIX aHTUKPU3UCHBIX MEP, HO U MEP 0 YCKOPEHHUIO TEXHOJOTHUUECKOTO 00-
HOBJICHUS PKOHOMUKH Poccun.

OrneHka OOIIEro MHTErPAIBHOTO YPOBHS SKOHOMHYECKOW O€30MacHOCTU
Poccun u apyrux rocynapcts Mupa 6a3upyeTcs Ha OrnpeeieHuH 3HaYeHU 00-
IIEr0 HOPMUPOBAHHOTO TIOKa3aTessi 0€30MacHOCTH HAIlMOHAJIBHOTO XO35SHCTBa
Ka)XJIOW CTpaHbl, pacueTHas hopMysia KOTOPOT'O MOXKET UMETh BU/I:

K

19 19 19 19
a,-’- o
Yos, :I Iﬁi,jjl I(I Iﬂi,jl Iﬂz‘,k) “ I Iai,j =1,
i=1 i=1 i=1

k=1, i=1
k+j

rae Yo, — 00K HOPMUPOBAHHBIH IT0Ka3aTeIb YPOBHS O€30I1aCHOCTH Ha-
[IUOHAJIBHOTO XO35UCTBA j-T0 TOCYIapCTBA,

@;; — BEC [-T0O HOPMUPOBAHHOI'O YaCTHOI'O IOKAa3aTellsl, XapaKTEPU3YIOILETo
HKOHOMHYECKYI0 O€30I1aCHOCTb j-I'0 rOCY1apCTBa,

0y — BEC B3aUMOJICHUCTBUS j-TO TOCYyAapCTBa C k-M TOCYJapCTBOM B YCIIOBU-
X TIIOOAIM3AIMU U B3aMMO3aBHCHUMOCTH 3KOHOMHUKH j-TO TOCyJapcTBa W Ha-
[IMOHAJILHOT'O XO3SIIICTBA k-I'0 TOCyAapCTBa,

Bij (Bix) — 3HaUEHHUE (-TO HOPMUPOBAHHOI'O YACTHOTO MOKA3ATEINs, XapaKTe-
PHU3YIOIIETO SKOHOMHYECKYI0 0€30MacHOCTh j-T0 (k-r0) rocy1apcTna,

K — KOTMYECTBO pacCMaTpUBAEMBIX TOCYIaPCTB MUPA.

[Ipy oaMHAKOBOW 3HAYMMOCTH PA3IMYHBIX KOMIIOHEHT 0€30MacHOCTH Ha-
LIMOHAJIBHBIX XO3AMCTB Pa3BUTHIX TOCYAapCTB MHpa (T.€. Ipu «; ;= 1) U OTCyTCT-
BUU B3aMMO3aBHCHUMOCTH HUX HAIMOHAIBbHBIX XO34UCTB (T.e. ipu oy = 0) Hau-
MEHbIIIee BO3MOKHOE 3HAUYCHHE OOIIEer0 HOPMHUPOBAHHOTO TMOKAa3aTessl SKOHO-
MHYECKON O€30IaCHOCTH j-IO TOCYAAPCTBA — Yo jmin = 1078 — COOTBETCTBYET
HAUMEHBIIIEMY YpPOBHIO 0€30MacHOCTH HAI[MOHAILHOTO XO35HCTBA CTpPAHBI.
W Hao00poT, HaNOOIBIIEE BO3ZMOKHOE 3HAYEHUE HTOTO MOKA3aTENA — Yop  max =
10°® — cooTBercTBYeT HAMGONBIIEMY YPOBHIO SKOHOMHYECKOH GE30MaCHOCTH
rocyaapcTaa.

Enunnunoe 3HaueHue oOiero (MHTErpajibHOI0) HOPMUPOBAHHOTO MOKa3a-
TEIsl DKOHOMUYECKOM O€30MacHOCTH rocynapcrBa — Vo5, = 1 — cOOTBETCTBYET
KPUTHIECKOMY YPOBHIO 0€30MMaCHOCTH HAIIMOHAJIBLHOTO XO3SHCTBA, TOHMKCHHE
KOTOPOTO OMpPEACSIET OMACHOCTh JJI1 9KOHOMUKH j-T'0 TOCYJapCTBa. ITO 3HAUe-
HUE COOTBETCTBYET 0O0IIEMYy (MHTETPaJIbHOMY) YCIOBHOMY «IOPOTY», KOTOPBIii
TEM HE MEHEe JAeT MPEJCTaBICHUE O HEKOTOPON I'paHUIIE MEXIY COCTOSHHEM
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3AIIHIIEHHOCTH U COCTOSIHUEM HE3aLIUIIEHHOCTH HAIMOHAIBHOTO XO3SIMCTBA OT
BHEIIIHNX U BHYTPEHHUX YIPO3.

PesynpTaTel pacueToB 3HaueHUN OOMUX (MHTErpalbHBIX) TOKa3zaTenei
skoHoMHueckon OezomacHoctu Poccum, CIIA, SAnonun, I'epmanuu, Benuko-
opuranuu, Utanuu, FOxnoi Kopeu, KHP u Unauu B nepuon 1997-2009 rr. u
B niepcriektuBe a0 2020 r., mpeacTaBiieHbl B Ta0MUIle U HA pUC. 4. AHAIU3 dTUX
3HAYEHUM ITO3BOJISICT NPEMIIOI0KUTh, UYTO MCIIOIB3YyEMBIM MOAXOJI K OLIEHKE
YPOBHSI SKOHOMHMYECKOIH 0€30MacHOCTH rocylapcTBa JaeT BO3MOXHOCTh, C OJI-
HOW CTOpPOHBI, OLEHUTh JAUHAMUKY HU3MEHEHUS 3KOHOMHUYECKOW 0e30MacHOCTH
rocyzapcTsa B LIEJIOM, a C JPYrOd — CPaBHUTh YPOBHU O€30MAaCHOCTH HAaLUO-
HaJIbHBIX XO3SIMCTB Pa3HbIX CTPAH B TIOKPU3UCHBIN U MMOCTKPU3UCHBIN MTEPUOBI.

[Tony4yeHnHsle 3HaueHUs OOLIMX HOPMHUPOBAHHBIX IOKa3aTelield, Ha Hall
B3IUIS1J], BIIOJIHE QJICKBATHO OTPAXKAIOT TE€ SIBJICHUS M MPOLIECCHI, KOTOPBIE IPO-
UCXOAWIM U TPOUCXOAST B IMEPUOJ MHPOBOTO (HPHHAHCOBO-IKOHOMUYECKOTO
Kpu3Hca, OyqyT NPOUCXOIUTh B SKOHOMHUKE IEPEUYUCIEHHBIX CTPAaH U B MHUpPO-
BOM XO3SMCTBE B LIEJIOM B ITOCTKPU3HUCHBIA MEPHUOJ B Cllyyae peanu3aluu Ipa-
BUTEJIbCTBAMHU 3TUX CTPAH aHTUKPU3HCHBIX MEP.

B dactHOCTH, M3MEHEHUE YpOBHEM 3KOHOMHYECKOW O€30MacHOCTHU pac-
CMAaTPUBAEMBIX TOCYIAPCTB CBUJETEIBLCTBYIOT O UX «IIaJICHUU» B TOJBI MUPOBO-
ro (PMHAHCOBO-3KOHOMHYECKOI0 KpHU3UCa U BO3MOKHOM POCTE B Ciy4ae peasu-
3allM¥ KOHCTPYKTUBHOM aHTUKPHU3UCHOM MOJUTHUKU. M3 3TOr0 cranosurcs oye-
BUJIHBIM BJIMSIHUE MUPOBOTO (PMHAHCOBO-3KOHOMHYECKOTO KpHU3UCA Ha YPOBEHb
0e30MacHOCTH HalMOHAJIBHOrO Xo3siiicTBa Poccuiickoit @enepanuu, a Takxke
OTHOCHUTEJILHOE TIOBBIIICHUE YPOBHS 3IKOHOMHUYECKOM Oe3omacHocTH Poccun
B nepcrnektuse 10 2020 r. B ciyyae peanu3aluy aHTUKPU3HCHBIX IUIAHOB KO-
HOMHUYECKOI'0 POCTA U COLUUAIBHO-DKOHOMUYECKOIO PAa3BUTHsI HAILIEW CTPAHBI.

PriHounsle nmpeoOpa3oBanusa B Poccun ykpenwiu ee CBsi3b ¢ IPYTMMH ToO-
CyAapCTBaMH, C HALIMOHAJIBHBIMA XO35IMCTBAMH YKOHOMHUYECKH PAa3BUTHIX U pas3-
BHUBAIOIINXCS CTPaH, NMPEBPATHUB OTEUECTBEHHYIO DKOHOMHUKY B OPraHMYHYIO
YacTb MUPOBOI'O X03sMcTBaA. IoTpsiceHuss U KpU3UCHI, IPOUCXOIAIIE B MUPOBOU
SKOHOMUKE, CKAa3bIBAJIMCh HA HAIEM HAlMOHAJIBHOM XO3SWCTBE U B COBETCKHE
BpeMeHa. OJTHaKO CeToHsI MX BIMSHUE CTAHOBUTCS BCe 00JIee CYIECTBEHHBIM.

DKOHOMHYECKHE UTOTH U MTPOTHO3bI IPEICTABIIIOT UHTEPEC HE IPOCTO KAK
JaHb aKaJeMu4ecKod Hayke. OHM BaKHBI B IIEPBYIO OYEPEIb ISl OLIEHKHU TEKY-
1IN SKOHOMHUYECKOW MOJIUTUKU U €€ BIIMSHUS Ha WCIIOJIb30BaHUE MOTEHIMAa
HPKOHOMUKH, 0OecTeueHrne YJKOHOMUYECKON 0€30MacHOCTH rocyAapCTBa.
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Puc. 3. /luHaMuka ypoBHsi SKoOHOMHYecKoii 6e3onacHocTu Poccuu B mepuoa 1997-2020 rr.
0e3 ydera (a) u ¢ yueToM (0) BJUSIHUSI MUPOBOT0 (pMHAHCOBO-IKOHOMHMYECKOI0 KPU3HCa



3HaYeHUs HHTErPAJbHBIX MOKAa3aTe/ el IKOHOMUYECKOH 0e30IaCHOCTH roCcy1apcTB MUpa

IIporuo3 6e3 yuera /
€ y4eTOM BJIHSIHHSI MHPOBOTO

CTpaHa 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 (pMHAHCOBO-9KOHOMIYECKOT 0
Kpu3uca

2010 2015 2020
1,0OE+7 | 1,3E+9 | 2,6E+11

Poccus 1,8E-3 | 1,5E-5 | 3,1E-4 | 1,6E-1 2,31 4,66 5,43 8,8E+1 | 9,5E+2 | 7,4E+3 | 4,6E+4 | 1,1E+2 9,06
1,6E+1 | 5,6E+3 4,5E+6
1,5E+6 | 4,0E+6 1,3E+7

CIIIA 2,1E+7 | 4,1E+6 | 39E+6 | 1,9E+6 | 9,6E+6 | 2,3E+6 | 2,6E+6 | 1,5E+6 | 1,1E+6 | 6,4E+5 | 54E+5 | 1,5E+5 | 8,3E+4
7,3E+4 | 5,1E+5 2,0E+6
7,9E+6 | 2,0E+7 4,6E+7

Anonus 7,7E+4 | 8,6E+4 | 1,2E+5 | 24E+5 | 2,9E+5 | 4,4E+5 | 53E+5 | 7,9E+5 | 1,3E+6 | 2,2E+6 | 2,9E+6 | 1,7E+6 | 1,2E+6
1,1IE+6 | 3,4E+6 1,2E+7
2,7E+6 | 5,3E+6 1,2E+7

T'epmanus 2,7E+5 | 5,8E+5 | 3,7E+6 | 3,9E+5 | 2,1E+6 | 93E+4 | 1,3E+5 | 2,9E+5 | 3,5E+5 | 4,6E+5 | 4,6E+5 | 6,3E+5 | 6,4E+5
2,0E+5 | 5,3E+5 1,3E+6
- 2,1E+7 | 7,3E+7 2,7E+8

Besukoopn LSE+5 | 7,6E+4 | 7,JE+5 | 1,2E+6 | 3,9E+5 | 2,9E+5 | 43E+4 | 5,0E+4 | 1,9E+5 | 24E+5 | 2,8E+5 | 92E+3 | 8,7E+2 [— ’ ’

TaHUA 1,1IE+3 | 2,2E+4 6,6E+5
4,9E+5 | 1,2E+6 2,6E+6

HUranausa 33E+3 | 49E+3 | 58E+3 | 42E+4 | 7,3E+4 | 2,9E+4 | 2,9E+4 | 7,9E+3 | 7,3E+3 | 7,3E+3 | 8,6E+3 | 2,3E+3 | 2,5E+3
3,6E+3 | 2,6E+4 6,5E+4
IO:xHan 9,5E+7 | 3,9E+8 | 1,1E+9

L1E+5 | 3,5E+5 | 2,1E+6 | 1,9E+6 | 52E+6 | 1,8E+7 | 2,6E+7 | 2,7E+7 | 3,5E+7 | 3,5E+7 | 4,3E+7 | 7,9E+6 | 2,2E+6
Kopes 2,6E+6 | 9,9E+6 | 3,3E+7
9,5E+6 | 1,4E+8 1,2E+9

KHP 8,7E+2 | 2,4E+2 | 8,7E+2 | 2,8E+3 | 2,0E+3 | 4,3E+3 | 7,9E+3 | 3,6E+4 | 7,7E+4 | 2,6E+5 | 6,3E+5 | 9,6E+5 | 1,1E+6
1,8E+6 | 3,7E+7 3,3E+8
5,0E+4 | 8,3E+5 1,3E+7

Nuaus 1,2E+1 | 1,3E+1 | 39E+1 | 92E+1 | 1,3E+2 | 3,5E+2 | 2,8E+2 | 4,8E+2 | 1,9E+3 | 3,8E+3 | 6,0E+3 | 94E+3 | 1,3E+4
4,1E+4 | 7,6E+5 | 1,1E+7




Puc. 4. CpaBHUTeJbHASI OLIEHKA TMHAMMKHU YPOBHSI SJKOHOMUYECKOM 0e30macHOCTH rocyaapcTs mupa B nepuoa 1997-2020 rr.

0e3 ydera (a) u ¢ yueToM (0) BJUSIHUSI MUPOBOT0 (pMHAHCOBO-IKOHOMHMYECKOI0 KPU3HCa



Pa3BuTHE HHTErPAIMOHHBIX MPOLECCOB
B KOPMOPATHBHOM CeKTOpe 3KOHOMUKHU Poccun

B.H. I'opronos, E.A. YUyBeneBa

HNuTerpupoBanHbie KOPIOPALMU XOJIAUHTOBOTO THUIIA, TJI€ KOPIOPATUBHBIN
KOHTPOJIb OCYIIIECTBIISIET OCHOBHOE O0IIIECTBO, MOJyYaloT Bce OOJbIee pacipo-
CTpaHEHUE B pocCHUiiCKOM 3KOHOMMKE. CHcTeMa KOPHOPATUBHOTO KOHTPOJIS
ABIsieTCsl 0a3oi g (hOPMHUPOBAHMSI CHCTEMBI KOPIIOPATHUBHOTO YIIPaBJICHUS,
KOTOPOE B CBOIO OYEpPE/]Ih UMEET OCHOBHOM 11€7IbI0 KOHTPOJIb HaJl (PUHAHCOBBIMHU
IMOTOKAMHM B XOJIJIUHTE.
KopriopaTuBHblii KOHTPOJIb COOTBETCTBYET MPaBY YIPABIISATH COOCTBEHHBIM
KalMTAJIOM YYaCTHUKOB XOJIJIMHTA U JICHEKHBIMU MTOTOKAMHU BHYTPH XOJIIUHTA U
MIPEACTABIISACT COOOM IMOCTOSHHOE HAOJIOICHUE 332 COCTOSIHUEM JIE B XOJIMHTE
C BO3MOXXHOCTBIO BJIMSIHUSI Ha TMPUHITUE, ONpeAcsiecHuE U (PopMyITHpOBAHUE
yIpaBJIeHYECKUX peIIeHUi. B CBs3M ¢ 3TUM akTyajbHa 3a7a4a (OPMUPOBAHUS
palMOHAILHOW CHCTEMBI yIIpaBIeHUs (PUHAHCAMH XOJIJIMHTa, COOTBETCTBYIOIICH
paBaM OCHOBHOT'O OOIIECTBa B OOJACTU KOPIOPATUBHOTO KOHTPOJiA. OCHOBY
pa3pabOTKM CUCTEMBl KOPIIOPATUBHOTO YIMpaBieHUs (pUHAHCAMH B XOJJIUHIE
COCTABJISIIOT HOPMBI JICMCTBYIOIIETO 3aKOHOAaTEIbCTRA.
Ha nepuon ¢ cepenunbl 1999 no 2003 r. npuxoauTcs BTOpou 3tan (HOCT-
KpU3UCHBIH OyM) mepepacnpe/iesieHusi OTHOIICHUH COOCTBEHHOCTH B POCCHIA-
CKOM CEKTOpE KOPHOPAaTHUBHOM 3KOHOMHUKH Ha OCHOBE COBEPIIECHHUS CJIEJIOK
CIVSHUM U NOTJIOIIECHUH. [ TaBHBIM CTUMYJIOM JJIsI HOBOW BOJIHBI CIUSHUN U TIO-
IJIOIICHUN B MEPBBIE MOCTKPU3UCHBIC TOJIbI CTalla MPOJIOIKAOIIAACT KOHCOIH-
Jalys akKIMOHEPHOro KanuTaja. BeaeacTBue ocoOCHHOCTEH MTPUMEHSIEMBIX TTPH
3TOM KOMITAHUSAMHU METOJAOB HEKOTOPHIE AHAIIMTUKHU JAXKE HE UCIOJb3YIOT TEP-
MUH «CJIMSTHUS U TIOTJIOMICHUS», OTPAaHUYHUBASCh BBIPAKEHUEM «IIepees coOCT-
BEHHOCTH .
MOHO BBIIEIIHUTH CIAEAYIOIINE, XAPAKTEPHBIE I 3TOr0 MNEPUOJA AKTUB-
HOTO Tepesiesa COOCTBEHHOCTH U peﬁzxepcma2 ‘{epTBIS:
e TpUOOpETEeHHE MPEANPUITHIH, UMEIOIINX CHIPHEBYIO HAIIPABICHHOCTb;
® YCWICHHUE POJIM KPYIHBIX (PMHAHCOBO-IPOMBIIIJIEHHBIX TPYIIT BO BCEX
OTpacisix JKOHOMUKHU U CEKTOpax PhIHKA;

e TpuoOpeTeHHE HETOOICHEHHBIX MPEANPHUATHN, UMCIOMNUX 3HAYUTEIh-
HO€ pacnbUICHUE aKIIMOHEPHOTO KaIluTanla;

® AKTHMBHOE CO3/IaHUE BEPTUKAIbHO-UHTETPUPOBAHHBIX CTPYKTYP;

! Jrane! passutHs peiHka nornouenuii B PO, URL: http:/dmitrovregion.msk.ru/node/226
2 PeiinepcTBoM B COBpeMEHHOW SKOHOMHYECKON NPAKTHKE HA3bIBAIOT PElleHHE KOPHOPAaTHBHBIX KOH(JINKTOB
C IPUMEHEHHEM HEJPY>KECTBEHHOIO ITOTJIONIeHus. PaccMaTpuBaeTcst Kak JesTelbHOCTh OTJEIbHBIX CYOBEKTOB,
glr‘pCCCI/IBHO MIpUOOpeTaroINX KOMIIAaHUH O€3 COTJIacHsl aKIIMOHEPOB, pAOOTHUKOB M 3/IMUHUCTPALIUH.

TI'sapoun C.B. Coznanue 100aBIICHHOW CTOMMOCTH KOMITAaHWH MPU CAENKAX CIUSHUI M MOTJIOMEHUH: pOCCHii-
ckuii onbiT. M.: DKCMO, 2008. C. 11.
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nproOpeTeHNe POCCUIUCKUX KOMITAHUNA MHOCTPAHHBIMUA HHBECTOPAMU;
peliepckie 3axBaThl MPEANPUATHIT BceX (OpM COOCTBEHHOCTH U OT-
pacieBOU MPUHAJIEKHOCTH;

® YBEIMYEHUE KOHCOJIMJALMKM KamuTala 3a CUET J0JEeH MHUHOPUTAPHBIX

aKIIMOHEPOB;

® CKYIKa MPEeANpUsATUNA MOCPECTBOM MPOLETyPhl 0AHKPOTCTBA;

® BBIBOJI NMPUOBLIH 32 PyOeK;

® TMpuUMEHEHHE O(QIIOPHBIX CXEM IPHU BIAJCHUM U YIIPABICHUU MPEIIPH-

STHSIMH;

® YCWICHHUE POJIM TOCYIapCTBA HA PBIHKE CIUSIHUNA U HOTJIOIICHUM.

B Hacrosiiee Bpemsi Ha 3alIUTy MHTEPECOB COOCTBEHHHKOB KOMITAHUM-
aKIIMOHEPOB HAMPABJICHBl JCUCTBUS 3aKOHOJATENS, KOTOPHIM OTPabOTaHBI
MEXaHU3Mbl PETUCTpAllMU aKIMi, mpaBuiia 0QOPMIICHUSI U XPAaHEHUs peecTpa
aKIIMOHEPOB, YTOYHEHBI ()OPMBI U CPOKH MOJIa4U OTYETHOCTH aKIIMOHEPHBIMU
o0IIecTBaMM, YCTAHOBJICHBI MpaBUjIa BHIKYNA W JAPCHHS aKIWA, OMPEICIICHBI
MOHSTHUSL «KPYIIHAS CHeiKa», «adPuimpoBaHHbIC TUIA» U IPYTUe BOMPOCH pe-
TYINPOBAHHS AESATEIBHOCTU aKIHOHEPHOro 00mecTsa”.

OTnenpHOrO0 BHUMAHHS 3aCIy’KMBAeT CXeMa 3axBaTa MPEANpHUsTUS C HC-
MOJIb30BAHUEM MPOLEAypbl OaHKpoTcTBa. [IpuMeHenue npouenyp OaHKpOTCTBA
JUISL TIOTJIONIEHUSI TPEANPUATUNA CUYUTAIOCh OJHOW W3 Hanbosee BBITOJIHBIX
CXEM, MOCKOJIbKY TaKue MpOIeAypbl UMENId CPABHUTEIbHO HU3KUE H3IACPKKU
(MO CpaBHEHHUIO C 3aTpaTaMu Ha CKYINKY akiuif). DTa cXxeMa HCMHOJb30BajIach
TaK)Ke TOT/Ia, KOTJa BJajeliel] KOHTPOJIBHOTO TaKeTa akIuil o0mecTBa He ObLI
HaMEpeH MpoJAaBaTh €ro TPETbUM JulaM. Yare BCero mMpUMEHsUIach CIeayro-
mas cxema GaHKpOTCTBa . ONpe/eleHHOe OPHIMYECKOe JIUII0, 3aMHTEPECOBAH-
HOE B MPUOOPETEHUH aKTUBOB KaKOTO-JIMOO0 XO35UCTBEHHOTO OOIIECTBA, HA4M-
HAJIO IJIAHOMEPHO CKyNaTh MPOCPOYEHHBIE JTOJITM 3TOro obmecrsa. Cocpenoro-
YUB 3HAYUTEIbHBIN 00bEM 3aJI0JKEHHOCTH, FOPUIUIECKOE JTUII0 MHUITUUPOBAIIO
npouenypy OaHKpOTCTBA MPEANPUATHS, NPEIBAPUTEIBHO «JIOTOBOPHUBIIHCHY
C OpraHaMH peruoHadbHOM W (WiM) ¢enepanbHOl BiaacTh (B 3aBUCHUMOCTH OT
3HAYMMOCTH Tpeanpusitus). Onepaiusi pacCUnuThIBaIaCh TAKUM 00pPa30M, UTOOBI
MOTJI0IaeMO€e OOIIIECTBO 3aBEJOMO ObLIO HE B COCTOSTHHH MOTACUTh UMEIOIIYIO-
Csl 3aJI0JKEHHOCTD, CJIEJICTBUEM YE€ro CTaHOBUJIOCH BBEJCHHUE MPOLEIYpbl Ha-
OJIFOZICHUSI U HAa3HAYCHUE BPEMEHHOTO YIPaBISIONIEr0. ApOUTpaKHBIN yIpaB-
JISIFOIIMI HETJIACHO MPEJCTABIIsT MHTEPECHl aTaKyIOIIEro IOpUIMYECKOro JIUIa
U T0J] BHJIOM aHalnu3a (PUHAHCOBOIO COCTOSIHHS JOJDKHUKA YCTaHABIMBAI
«y3KHE» MeCTa B JEATCIbHOCTH MPEANPUAITHS C TEM, YTOOBI YCYryOUTh CIIO-
KUBIIIYIOCS CUTYallMIO, a TaK)Ke IMOMeEIIaTh OpraHam yIpaBieHusl oOIlecTBa

* Casuyx C.B. AHanm3 OCHOBHBIX MOTHBOB CIHSHHMII M HOTIONIeHHiT / MenemkmenT B Poccun u 3a pyGexom.
2002. Ne 5.

> IJypanos ., Jladoe K. YrnpapieHue mpoLECCOM CIMSAHHS KOMIAHMIH: YTO IPOMCXOAMT HOCIHE MOINHCAHHS
cuenku. URL: http://www.hr-portal.ru/node/23183
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BOCCTaHOBUTH IJIATEKECTIOCOOHOCTh Mpearpusitusi. B To ke BpeMs B cpeAcTBax
MaccoBoil uH@opmaruu GOpPMUPOBAJICS HETaTUBHBIA 00pa3 XO3SMCTBEHHOTO
o0111ecTBa, MPUBOJMBIIHNN K YMEHBIICHUIO peaIU3allud TPOU3BOIUMON TPOIYK-
IIUH, a CIIEIOBATENIBHO, K YXYIIICHUIO €ro (PMHAHCOBOTO MOJI0KEHUS.

B pesynbrare mogoOHBIX NEWCTBHUI HA TPEANPHUATAN BBOJUIOCH BHEITHEE
yIpaBJI€HUE, MOCIIE€ YETO PYKOBOAUTEND JOJKHUKA OTCTPAHSIICS OT JOJIKHOCTH,
IIPEKpaIlIMCh OJHOMOYHUS OPraHoOB ynpaBiieHus. Bee ynpaBineHueckue QpyHk-
MU MEPEXOUIN K BHEUIHEMY yIpaBisonieMy. IMeHHO ¢ 3TOro MOMeHTa Ha-
YUHAJICS JOJITUU MPOIIeCC MO BBIBOJY aKTUBOB Opranu3anuu. B nanHom ciydae
BA)KHASI POJIb OTBOAWJIACH CTAJIMM KOHKYPCHOTO NMPOM3BOJACTBA, KOT/Ia B IIEJSAX
yIOBIIETBOPEHUSI TPeOOBAaHUN KPEAUTOPOB PEaTU30BHIBATIOCH HMYIIECTBO
JOJKHHKA.

OpHako MOXHO OBUIO M HE JOBOJWUTH J€J0 10 CTaJuu OaHKpPOTCTBA.
B mpoiiecce BHeNIHEro ynpaBiieHHs aTaKylollee IOpUIUYECcKOe U0 MOIJIO 00-
paTUTHCS K aKIMOHEpaM OOIIeCTBa C MPEIJIOKEHUEM O MpOoJiaXke MpUHaIJIexka-
X UM akiuid. Tem caMbIM aKIMOHEpPbl OKAa3bIBAIKCH Iepes] BIOOpOM: JIHOO
OTKa3aTbCsl MU OCTATHCSI HA C YeM, JTUO0 MPOJaTh aKIMU U MOJYYUTh XOTh U He-
Oonbivie, HO AeHBIU. AKKymMynupoBaB 6onee 50%, a mydmie 6omee 75% romo-
CYIOIIMX aKIMil oOLIECTBa, IOPUANUECKOE JINLIO HAYMHAJIO aKTUBHO BOCCTaHAaB-
JMBATh IJIATEKECTOCOOHOCTh MPEANPUATHS C LENbI0 MPEKPALIEHUsI MPOU3BO/I-
CTBa Mo ey o OaHKpoTcTBe. Ecnu aknuoHepbl HE XOTENM MpoJiaBaTh aKIIUH,
aTakyloiee 0OIeCTBO MOIJIO MPUMEHUTH TaKhe MpPHUEMbl, KaKk OOMEH J0JTOB
Ha aKIUM BHOBH CO3/1aBa€MOTO OOIIECTBA, MOTOJHUTEIbHAS AMHUCCHUS aAKIIMMA
JOJDKHHKA.

B nauane XXI B. 3akoHOmaTeneM ObUIM MPEANPUHSATHI MEPbI, HAPABJICH-
Hble Ha MpeaoTBpanicHue (PakToB HEOOOCHOBAHHOTO MPHU3HAHUS JIOJHKHUKOB
HECOCTOSITEIbHBIMU (OaHKPOTAMM) PEIICHUSIMH YIIOJTHOMOUYEHHBIX TOCYIapCT-
BEHHBIX OPraHOB, YTO HEWTPAIM30BaJIO BO3MOXHOCTH 3aXBaTOB MPEANPUATHIA
C IPUMEHEHUEM CXEMBbI CKYIIKH JOJITOB JJISI MHUITHALIAY TPOIIeyp OaHKPOTCTBA.

TpeThbst BOJTHA POCCUICKUX CIUSHUM U MOTJIOLIEHUH (peopraHnu3aliOHHbBIN
cnaj) Havanack npumepHo B 2002 r. [Tpou301u1o HEKOTOPOE CHUKEHUE TEMIIOB
AKCTMAHCUU CJIOKHUBIIMXCS TPYIII, 3aBEPIIUINCH MPOIIECChl KOHCOMUAAIIMN U Ha-
qaJIcst Iepexo/] K PeCTPyKTYPHU3ALHH IPYIIL’.

HecMoTpst Ha nenblil psig orpanudeHuil (HE0OOXOAMMOCTh KOHCOJIUIAIIUU
KPYIHBIX TAKETOB aKIMil, HAJIMYUE YETKOW M 3a(UKCHUPOBAHHOW CTPYKTYPBI
COOCTBEHHOCTH B KOPIIOpAIMH, 3HAYUTEIBHBIX JIMKBUIHBIX PECYpCOB), HaM-
Oonpuiee pazsutue B Poccun B Hayane 2000-x IT. mOJy4YHSIM BpaKIeOHBIE IO-
TJIOIIEHUSI, YTO CBSI3aHO MPEKJIC BCETO C AKCIAHCUEH KPYMHEHIITUX TpyI (X0J-
nuHroB). dakTopaMu OCYIIECTBICHUS MOTJIOMICHUHN SBISUIUCH: TTOCTIPUBATH3A-
[IMOHHOE TepepacipeefieHne COOCTBEHHOCTH, PEOPTaHU3aIUsl KPYITHBIX TPy,

% Sranel pa3BUTHS PHIHKA MOTIOMEHHH B PD ...
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(¢buHaHCOBBIE KPU3HCHI, crenuduka pocCUickoro (OHAOBOTO phIHKA (PHIHOK
1eHHbIX Oymar B Poccuu ¢ camoro Havasna pa3BUBAJICS KaK PHIHOK KOPIIOPATHB-
HOT'O KOHTPOJIs), ClieU(PUKa CTPYKTYpPbl COOCTBEHHOCTH POCCUMCKUX KOMITAHHUMA
(MUHOpUTApHBIC AKIIMOHEPHl KOMIAHUHU-IIETU HUTPAIOT MACCUBHYIO POJIb U HE
MOT'YT BBICTYIIaTh B Ka4E€CTBE IMOJIHOIIEHHBIX YYaCTHHUKOB PbIHKA KOPIOPATHUB-
HOTO KOHTPOJISi), MEHTAJIUTET POCCUUCKUX pyKOBOAMUTENeH (cinusinue ¢ Oosee
KPYITHBIM OOITIIECTBOM YacTO BOCIIPHHUMAIIOCH KaK MPOUTPHIII TIOCIETHEMY) U JP.
C.B. I'BapauH BBIAENAET CIEAYIOIIUE TEHACHIUMU, XapaKTEpHbIE Jid
TPETHEro 3Tana nepepacnpeiesieHus] OTHOIIEHU COOCTBEHHOCTH (NEpUOJ KOH-
LEHTPALMH KAINTANA U TI00AIH3aI[MH PHIHKA CITHSHUI U TTOTIOCHHIT) :
® aKTHBHAs CKyIKa MPEANPUSITHI BO BCEX OTPACIISIX SKOHOMUKH;
® (opMUpOBaHHE MHOTOYPOBHEBBIX CTPYKTYP XOJIIMHIOBOT'O THIIA;
® YBEIMYEHUE CHCJOK CIHMSHUN W TOTJIONIEHUNA C y4acTHEM TOCyIapcCT-
BEHHBIX MPEAIPUATHUI;

e packpbiTue HHGOpPMALIUM O COOCTBEHHUKAX KOMIIAHUU B KPYMHBIX
CHENKaX;

® TIOBBIIIECHUE NMPO3PAYHOCTH 3a CUET Pa3BUTHUS (POHIOBOTO PHIHKA U MPHU-
TOKAa MHOCTPAHHBIX NHBECTULINN;

® JCIOJ30BaHMUE TOTJIONMICHUN W KOHCOJNUIAIMK B KauecTBe d(PPEeKTHB-
HOTO MEXaHHM3Ma TMOBBIIICHUS KAaNUTAIU3alUU TPU OCYIIECTBICHUU
IPO;

e o00oCTpeHHE KOHKYPEHTHOW OOphObI M KaK CJEJACTBHE TMOBBIIICHUE
KOJMYECTBA CACIOK CIIMSHUN U MOTJIOIICHUM;

® BO3pAaCTaHHE KOJUYECTBA TPAHCHALMOHAJIBHBIX CHEJIOK CIUSHHUI U MO-
IJIOLIEHUH C YYaCTUEM POCCUMCKUX KOMIIAHUM;

® YBEJIMYECHUE CACIOK CIWSHUN W MOTJIOUICHHN C KOMIAHHSMH CpPEIHEN
KanuTaau3aluu;

e (hopMUpOBaHUE CHPABETMBOMN OIIEHKH OOJBITUHCTBA AKTUBOB;

® Tpojaxka HENPOPMIHLHBIX aKTHBOB.

I'og 2004-i1 MHOrM€ SKOHOMHCTBHI CKJIOHHBI CUMTaTh ATAllOM pacliBeTa
KPYyITHOMACIITA0OHBIX CIIETIOK B cepe CIUsiHUM U noriomennii. C 3Toro MoMeH-
Ta IEJIbI0 TAKUX CIEIOK CTAHOBUTCA TMEpexo] Ou3Heca OoT MeHee d(DPEKTUBHBIX
COOCTBEHHHMKOB K HanOoiiee 3(h(PeKTUBHBIM.

LlenssMu kOMNaHWM, YYaCTBYIOIIMX B CIEJIKAX CIMSHUAU U TOTJIOIIEHUH, SIB-
JSIOTCS TOBbIIeHHE (G (DEKTUBHOCTH, BBIXOJI HAa HOBBIE PHIHKU, TUBEPCUUKA-
1S, THBECTUPOBAHUE CPEICTB. JlaHHBIE CTATUCTUKU CBUJIETEIICTBYIOT O TOM,
YTO Yalle BCEro CIUSHUS U MOTJIOMIEHUS MPOUCXOJAT B OTPACIAX IKOHOMHUKHU
C BBICOKMM YPOBHEM KamHWTaJIW3alMK: JOObIUA MOJE3HBIX MCKOMAEMBIX, MalllH-
HOCTPOCHHE, METAILTyprusi, HedTerazoBasi oTpacib, TOPropis. MiIMeHHO Ha 3TH
oTpaciu npuxoautcs cebiiie 60% caemnox.

" I'sapoun C.B. Ykas3. cou. C. 14.
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CyiectBeHHOE pacnpocTpaHeHue B Poccuu MOaydusid XOJJUHTU C TOCy-
JApCTBEHHBIM YYacTHEM B KallMTaJle, B TOM YHUCJIE YEpe3 3aKPEIUICHUE B TOCy-
JApCTBEHHOM COOCTBEHHOCTH TaKeTa akKIMil OINpeAeIeHHOr0 pa3Mepa WM
«30510TOM» akuuu. Kak mpaBuio, rocyJapcTBO NPUHUMAJIO U MPUHUMAET yda-
CTHE€ B KamuTaje KOPIOPAlHUil €CTECTBEHHBIX MOHOMOJIMI U AEMOHOIOINU3UPO-
BAHHBIX OTPACJIEN CTPATETMYECKOrO XapakTepa. Boiiensss OTIuYuTeNbHbIE Yep-
TbI 3TUX CTpYKTYp, M.C. IlInuTknna uutupyer I'. MansrunoBa, KOTOpbIN B Kaye-
CTBE TAKOBBIX OTMEUYAET MPHUOPUTETHOCTH OCYLIECTBJIEHUSI TOCYAAPCTBEHHOIO
KOHTPOJI JACATEIIBHOCTA HHKOPIIOPUPOBAHHBIX MPEANPUITAA U BTOPUYHOCTH
3a/1a4H IOCTPOCHHS CHCTEMbI KOPIIOPATUBHOTO YIIPABICHHUS .

B OGmmkaiimielt KpaTKOCPOUHOUN MEPCTIEKTUBE IS TEHIEHIIMNA KOPIOPATUB-
HOM MHTETpalliy U TepepacipeiesIeHus MpaB COOCTBEHHOCTH B KOPIIOPATUBHOM
CEKTOPE POCCUUCKON PHIHOYHON SKOHOMHUKH Ha OCHOBE CIIMSIHUW U TTOTJIOIECHU N
GyzeT XapaKTepHO cleyolee :

® YBEIMYEHUE CACIIOK CIUSHHUI U MOTJIOUIEHNN C YYaCTUEM MHOCTPAHHO-
ro Karurana;

e o00oCTpeHHE KOHKYPEHTHOU OOpHOBI M KaK CIIE/ICTBUE YBEIUUYECHHUE KO-
JMYECTBA CIACIOK CIMSHUM M MOTJIOIEHUN CPeayd KOMITAHUM CpeaHEeu
KaluTAIN3al1u;

® yBEIMYECHUE 3apyOEKHBIX CIMSHUNA U TMOIJIOLICHHN C ydacTHeM poc-
CUMCKHX KOMITAHUH.

B pBIHOYHON 3KOHOMHKE MPOLECCH KOPIIOPATUBHOM MHTETPALIMM MHUIUHU-
PYIOTCSL TIPEINPUATUSIMHU, 3aMHTEPECOBAHHBIMU B OOECIIEUCHUHM CBOEH KOHKY-
PEHTOCTIOCOOHOCTH U KU3HECTIOCOOHOCTHU IyTEM CO3JJaHUsI aIbHCOB C APYTUMHU
NpeANpUATUAMU (MHTETpalMsl «CHU3Y-BBEPX»), WA IOPUINYECKUMHU JIULAMH,
00JaaloIMMU BOCTPEOOBAaHHBIMU B JEATEILHOCTH MPEANPUITHI pecypcaMu
(brHAHCOBBIMM, UHTEIJIEKTYAJIbHBIMU U Jp.) U 3aUHTEPECOBAHHBIMU B UX BBI-
TOJTHOM pa3MEIIeHUU (MHTErpallnsl «CBepXy-BHU3»). Poib rocymapcTBa B ymnpas-
JICHUU TPOLECCAMU KOPHOPATUBHON MHTETPALIMM B PHIHOYHOM 3KOHOMUKE IIpe-
MMYIIECTBEHHO COCTOUT B CO3/JaHMM 3aKOHOJATENbCTBA, 00ECIEUNBAIOIIETO UX
pEryJIMPOBAHUE C LIENBIO:

® 3alIUTHl IIPaB COOCTBEHHOCTH YYaCTHUKOB KOPIOPATHUBHBIX OTHOIIIE-
HUM, YIOPSJOYEHUS] UX B3aMMOOTHOIICHUW, PACHPEIACICHHUS UX IPaB
U OTBETCTBEHHOCTHU B 3aBUCHUMOCTH OT BBIOPAHHOW OpraHU3aIlMOHHO-
PaBOBOM (POPMBI OCYIIIECTBIICHHUS KOJUIEKTUBHOTO TIPEITPUHUMATENHCTBA;

® CTUMYJUPOBAHHS MHTETPAIMOHHBIX MPOIECCOB KakK (haKTOpa IKOHOMHU-
YECKOT0 pocTa U YJOBJIETBOPEHUS MHTEPECOB rocyaapcTBa: B cdepe
(GbopMHUpOBaHUS TOXOJHON YacTH OIOJKETa — 3a CUET YBEJIIMYEHUs Ha-
Joroo6siaraeMoii 6a3bl BCIIEICTBUE POCTa 0OOPOTOB, MPUOBUIH U UMY-
[IecTBa MHTErPUPOBAHHOMN KOpIiopaiuu, B cepe oOecrieyeHus 3aHsATo-

8 [LIumkuna M.C. Xonauury: mpaBoBoii u ynpasiendeckuii acrektsl. URL: http://www.lexgroup.ru/rus/xoldings
? I'sapoun C.B. Ykas3. cou. C. 37.
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CTH — 3@ CUET ITOBBILICHUS YCTOMYMBOCTH MHKOPIIOPUPOBAHHBIX IPEA-
OPUATUH, SBISIOMIKUXCS padOTOAATENIIMH, U CO3JaHUSI HOBBIX pabounx
MECT, B cpepe HHUBEIUPOBAHUS COLMAIBHBIX MPOTUBOPEUUN B OOLIECT-
BE€ — 3a CUET PEAIN3YEMBIX B KOPHOPALHIX KOPIMOPATUBHBIX COLMAIb-
HBIX IPOTPAMM U T.[I.;

® [IPOTHUBOJCHCTBUS MOHOIOJU3ALNN SKOHOMHUKH, HEUTpaIU3YIOLIEH
KOHKYPEHTHYIO Cpe/ly U OrpaHUYMBAIONICH JOOPOMOPSIAOUYHYIO KOHKY-
PEHIIMIO.

B HacTosimee BpeMs elMHas U LEJIIOCTHAsI CUCTEMA AKIIMOHEPHBIX MTPAaBOOT-
HoueHnil B Poccuiickoit @Denepanuu €iie He CloXuiack. B aercTByromem 3a-
KOHO/IATENIbCTBE COACPIKUTCS OOJIBIIOE KOJUYECTBO CIIOPHBIX BOMIPOCOB U MPO-
0€JI0B B YaCTH peopraHu3aIlii aKIIMOHEPHBIX OOIIECTB.

IIpaBoBOK OCHOBOW co3faHusi B PoccrM MHTErpUpPOBAaHHBIX KOPHOpALMU
ABJIAKOTCS, 3aKperuieHHble ['paxkaaHckuM koaekcoM Poccuiickonn denepanuu,
dbenepanbHBIMU 3aKOHAMU 00 aKIMOHEPHBIX OOIIECTBAaX M OOIIECTBAaX C Orpa-
HUYEHHON OTBETCTBEHHOCTBHIO MPABO HOPUIUYECKHUX JIUIl MPUHUMATHh Y4YaCTHUE
B KamuTaje JAPYrux OOIIECTB, MPABO BHOCUTHh B KalHUTaJl BHOBH CO3/IaBaE€MbIX
IOPUANYECKUX JIMI UMEIOIIEE JICHEKHYIO OLICHKY MMYIIECTBO U UMYIIECTBEH-
HBIC TIpaBa, NPaBO CO3/1aBaTh JPYrMe OPraHU3alUd U MPOBOJUTH PEOPraHU3a-
IIUI0 TIPEJNPHUITHI, B TOM YUCJIE ITyTEM BBIJCICHHS, PABO MPUHUMATh TIPE00-
Ja/Ialolllee y4YacTHe B YNPaBICHUHU JPYTUMH OOILIECTBAMH, B TOM YHCIIE C 3aKpEII-
JICHUEM TaKOTO IpaBa MpeodIIaIaloiM yJ4acTHEeM B MX KaluTaje, paBo MOKY-
naTh ¥ MpOAaBaTh JA0JU B YCTABHOM KalWTaJe WIW OTUYXAATh UX UHBIM CIIOCO-
O0M C cOOJO/IEHHEM YCTAaHOBJICHHBIX 3aKOHOIATEIbCTBOM IPABUJI, MPABO 3a-
KJIFOYaTh C MHBIMHU IOPUANYECKUMHU JINIIAMU JIMIIEH3UOHHBIE, ar€HTCKUE U HHBIC
noroBopa v uHble mpaBa. Co3aaHue OpPraHMW3aAlMOHHBIX CXEM MOCTPOEHUS WH-
TErPUPOBAHHOTO OM3HECA OCYIIECTBISETCS B MOPSAKE MPOEKTUPOBAHUS BHIOO-
POYHOr0 WJIM KOMIUIEKCHOTO MCIIOJIb30BAHUS 3TUX U MHOTHX JAPYTHX, HE YIIO-
MSHYTBIX TIpaB. OCHOBY CO3/IaHUSI TAKUX CXEM COCTABJISIOT SKOHOMUYECKHE
MOTHBBI KOPIIOPATUBHOM HWHTETPALMU, COCTOSIIHAE B CTPEMIICHUM KOMIIAHHUH-
noKynaTess (MHULIMATopa CO3JaHusl KOPIIOPALMH) BBITOJHO PA3MECTUTh (PUHAH-
COBBIC PECYPCHI, CHU3UTh H3JEPKKH CBOETO OWM3HEcCa, TOOWTHCS YBEITHMUYCHUS
npubs U T.1. [IpoekTrpoBaHUE COMPOBOXKIAETCS COOTBETCTBYIOMUMU (H-
HAaHCOBO-DKOHOMUYECKUMH pPaCYETaMHU.

[IpeacraBnenne o cnocobax HOpMUPOBAHUS WHTETPUPOBAHHBIX KOPIOpa-
IUH ¥ crioco0ax MOCTPOCHHMS LETOCTHBIX CUCTEM KOPIOPATUBHOTO YIPABICHUS
B MHTETPUPOBAHHBIX KOPHOPAIUAX, SBISIOMUXCS 0a3UCOM MOCTPOCHUSI CUCTEM
KOPITIOPaTUBHOIO yrpaBiieHus (puHancamu, popMUpPYETCS UCXOIsI U3 HOPM KOp-
MopaTUBHOrO npaBa. OCHOBHBIM MOHSITUEM KOPIOPATHUBHOIO MpaBa, HUCIOJIb-
3yeMbIM B IEISAX HACHTU(UKAIMK HUHTETPUPOBAHHON KOPHOPAIIMH, SBIISCTCS
TOHSITHE TPYIIIBI JIAL .

1 Caguyx C.B. Yka3. cou.
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B nensx onpenenenus cocraBa jull, Je-(hakTo MOBIUSBIIMX HA MPUHATHE
KOPIIOPaTUBHBIX PEIICHUM B OTHOIIEHUU OCHOBHOTO WJIM JJOYEPHETO OOIIECTBa,
U JICHCTBUTEIBHBIX TPAHUI] CUCTEMBI KOPIIOPATUBHOTO YIPABJICHHSI, B TOM YHC-
je yrpaBieHusi (MHaHCaMH, B KOPIIOPATUBHOM IPABE HCIOIB3YETCS MOHSITHE
adpuIrpoBaHHOTO JHIIA.

[Tonsitue adPpuIMpPOBaHHOCTH HCIONB3YETCS B 3aKOHAX O XO3AWCTBEHHBIX
oOrecTBax, 00s13aHHBIX COCTABJIATH CIIMCKU apdrmupoBaHHbIX Jull (cT. 50 Dene-
pasibHOTO 3aK0Ha «O0 00IIecTBaX ¢ OrPaHUYCHHONW OTBETCTBEHHOCTHIO», CT. 89
®denepanbHoro 3akoHa «O0 aKIMOHEpPHBIX oOIecTBax»). B wactu Bompoca 06
yrnpaBieHnn (UHAHCAMH XOJJAMHTOB TMOHATHE ad(PUINPOBAHHOCTH MMEET 3Ha-
YeHHE B CBS3M C T€M, YTO a(PMIMPOBAHHBIC JIMIIA AKIIMOHEPHOTO OOIIECTBa
JOJKHBI YBEJOMIIATH OOIIECTBO O Mpruobperennu ero akiui (1. 2 cr. 93 dene-
pasibHOTO 3akoHa «O0 aKIMOHEPHBIX ob1IecTBax». Kpome Toro, KpynHsie caen-
KH, B COBEPIICHUU KOTOPHIX UMEETCSI 3aUHTEPECOBAHHOCThH adPUIMPOBaAHHBIX
JIUII, B COBOKYITHOCTH Biiajieroniux 6osiee 20% Trojaocyronmx akiui, JOJKHBI J10
€€ 3aKJII0YEHUS MOIYYUTh 0100pEHHE COBETOM JIUPEKTOPOB, OOLIUM COOpaHueM
aKIMOHEPOB WJIM BJIAJIETbIIAMU TOJIOCYIOMIMX aKIUH B COOTBETCTBUU CO CT. 83
®denepanbHOro 3akoHa «O0 aKIMOHEPHBIX OOIIECTBAX.

@OUHAHCOBBIEC TMOCIEICTBHS COBEPUICHUSI CHCIIKM C 3aMHTEPECOBAHHOCTHIO
C HapyIIEHHWEM 3aKOHOJATEILCTBA COCTOST B TOM, YTO OHA IO MCKY OOIIecTBa
WIN aKIIMOHEepa MOXET ObITh MpU3HAHA HEJIEHCTBUTEIHHOM, a 3aMHTEPECOBaH-
HOE JIMIIO HECeT mepe]; 0OIEeCTBOM OTBETCTBEHHOCTh B pa3Mepe MPUUYMHEHHBIX
OOIIIECTBY B pe3yibTaTe HE3aKOHHOTO COBEPIICHUS CAEIKH YOBITKOB (CT. 84
®denepanbHOro 3aKoHa «O0 aKIIMOHEPHBIX 00ILECTBAXY).

OcHOBHOE 00IIECTBO, HMEIOIIEE MPABO AaBaTh AKIIHOHEPHOMY JOYEPHEMY
o0IIecTBY 00si3aTeNbHbIE ISl HErO yKa3aHHs, MPU3HACTCS 3aUHTEPECOBAHHBIM
B CJIEJIKAaX, COBEpIIAEMbIX TouepHUM o01iecTBoM (cT. 81 denepanbHOro 3aKoHa
«O0 akUMOHEPHBIX 00IIEeCTBaxX»), €CH sABNAeTCS adPUINPOBAHHBIM JUIOM €r0
aKLMOHEpa, YIeHa COBETa JUPEKTOPOB, €AMHOIUYHOTO UCIIOJIHUTEIBHOIO Opra-
Ha gouyepHero obmectBa (. 1 cr. 81 denepanbHoro 3akoHa «O06 aKIMOHEPHBIX
oOmectBax»). TakuM 06pa3om, eciu ceNKa ¢ 3aMHTEPECOBAHHOCTHIO OCHOBHO-
ro oOIIECTBa COBEPILIEHA C HAPYIICHHUEM YCTAaHOBJICHHOTO 3aKOHOM IOPSIKA €€
0JI00pEHMs, OHO MOXET MOHECTH (HPUHAHCOBBIE YOBITKH MO MCKaM JIOYEPHETO
OOIIIECTBA WIJIM €T0 aKIMOHEPA.

B cBsi3u ¢ Tem, 9TO GOIBITMHCTBO IOPUIUIECKUX JIUI] XOJIUHTOB SIBIISIOTCS
adbPuampoBaHHBIMU, OOJIBIIMHCTBO CHEJIOK MEXIY HUMHU U CIEIOK JOYEPHHX
OOLIECTB MOMAJAET MO/ ONPEAEIECHUE CEIKH C 3aUHTEPECOBAHHOCTHIO, YTO MC-
MOJIB3YETCSI HETOOPOIIOPSIIOYHBIMHA W, BO3MOXKHO, BOOOIIE CITyIailHBIMA MHHO-
PUTAPHBIMU aKIIMOHEPAMU JIJIsl U3BJICUeHUsT (PMHAHCOBBIX BBITOJ] OT MPEIbsBIIC-
HUS MCKOB K OOIIECTBaM, COBEPIIMBIINM (DUHAHCOBBIE CIEIKH O3 yuera uX
MHEHHUS.

OcHOBHOE O0ILIECTBO XOJIMHIA, €CIIM €r0 MPeodaiarollee yyacTue B ypas-
JICHUU JTOYEpHUMH O0IIecTBaMu 00ecreueHo npeodiajalonM y9acTueM B Ka-
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nuTajne, sIBJIsSEeTCS MaKOPUTAPHBIM aKIIMOHEPOM JIOYEpHEro oOIecTBa, MPUHU-
Masi, TaKUM OOpa3oM, ydacTHE€ B MPUHATUU PEIICHUN MO KPYIHBIM CHACIKAM
JIOYEpPHEro 00IIEeCTBA.

KpynHas cnenka, mpeaMeToM KOTOPOM SBIISIETCS UMYIIECTBO, CTOMMOCTBIO
oT 25 no 50% wm Gonee 0anaHCOBOM CTOMMOCTH aKTHBOB OOIIECTBA, JOJDKHA
OBITH 0JIOOPEHA COBETOM JMPEKTOPOB WM OOIIMM COOpAHHEM aKIMOHEPOB J0-
yepHero ooOmiectBa (cT. 79 ®denepanbHoro 3akoHa «O0 aKIMOHEPHBIX OOIIECT-
Bax»). B oOmiecTBax ¢ orpaHUMYeHHON OTBETCTBEHHOCTBHIO perieHue 00 ogo0pe-
HUU MPUHUMAETCS 00IIUM COOpaHWEM YYaCTHHUKOB, TO €CTh C Y4aCTHEM OCHOB-
HOTO OOIIEeCTBAa WK C y4acTHEM (DPU3UYECKOTO JIUIA, TPUHUMAIOLIETO y4acTHe
B Kanutaie aodepHero OOO u SABIAIONIETOCS YUPEAUTENEM (COYUPEIAUTEIIEM)
ynpasistoniet komnanud. Ecin B OOQO pelieHusMH y4acTHUKOB 0Opa3oBaH
COBET JUPEKTOPOB, MPUHITUE PEUICHUN O COBEPILICHUH CIIETIOK HA CyMMY OT 25
10 50% ero akTHUBOB MOXET OBITh OTHECEHO YCTaBOM K €r0 KOMIIETEHIIUU
(cT. 46 DenepanpHOro 3aK0HA «OO0 00IIECTBaX ¢ OrpaHUYESHHON OTBETCTBEHHO-
CTBIOY).

Takum oOpazom, uaeHTU(DUKAIUS UHTETPUPOBAHHON KOPIIOPAIMU OCYIIIe-
CTBJISIETCSL B TIOPSIIKE YCTAHOBJICHWS B3aMMO3aBHCUMOCTH U a(PuimpoBaHHO-
CTH IOPUIUYECKUX JUIl. MHOXECTBO BapHaHTOB B3aMMO3aBHCHUMOCTU U adPu-
JMPOBAHHOCTH MOATBEPKIACT CYIIECTBOBAHNE MHOKECTBA BAPUAHTOB CO3/IaHMUS
UHTEIPUPOBAHHOM KOpIHOpaluy, B TOM YHUCJE Takod, B COCTaB KOTOpoM Oyjaer
BXOJIUTH OOIECTBO, UMEIOIIEE MPABO MPUHUMATH Ba)KHbIE PEIICHUS] B OTHOIIIE-
HUUW UHBIX YYaCTHUKOB TPYTIIIHL.

B Hacrosimee Bpemsi poccHiiCKOE 3aKOHOAATENbCTBO O XOJJIMHraxX (pOpMU-
pyercs BpeMeHHBIM TMOJIO)KEHHEM O XOJIIMHTOBBIX KOMIIAHUSIX, CO37aBaeMbIX
npu npeoOpa3oBaHUM TOCYJAAPCTBEHHBIX MPEANPHUATHI B aKIMOHEPHBIE OOIIIe-
cTBa'', a TakKe, KaK ObLIO yKa3aHO BbIie, | PaXIaHCKHM KOIEKCOM, denepab-
HBIMH 3aKOHAMU 00 aKIIMOHEPHBIX OOIIEeCTBaX M OOIIECTBAX C OTPAHUUYCHHOU
OTBETCTBEHHOCTBIO.

B coorBercTBUM ¢ BpeMEHHBIM IOJOKEHUEM XOJIIMHIOBOM KOMIIAHUEU
MPU3HAETCS MPEANPUATHE, HE3aBUCUMO OT €ro OpraHu3allOHHO-IIPAaBOBOM
(GbOopMBI, B COCTaB aKTUBOB KOTOPOTO BXOJST KOHTPOJBbHBIC MAKEThI aKIUKA JIPY-
rux npeanpustuid. [Ipeanpusitusi, KOHTPOIbHBIE MAKEThl aKIMK KOTOPBIX BXO-
JIT B COCTaB aKTUBOB XOJIIMHTOBOM KOMIAHUU, Ha3bIBaloTcs nodepHumu. [loj
KOHTPOJIbHBIM MAKeTOM aKIHUKM MOHUMAaeTcs Jro0ast popma ydacTusi B KamuTaie
NpEeANnpUsATUs, KOTOopas o0ecreurBaeT 0€3yCiI0BHOE MPABO MPEINPUATUS OTKIIO-
HATH OMpPEJCICHHBIE PEIICHUs] Ha O0IIEM COOpaHUM €r0 YUYaCTHUKOB (aKI[MOHE-
pOB, MANIIMKOB) U B €ro opraHax ynpasieHus. [Ipu 3ToM xoJIMHroBasi Komma-
HUS MOKET OBITh JOUEPHUM MPEINPUATHEM APYroro oOIIecTBa.

"' BpeMeHHOE 10JI0/KEHHE O XOIMHIOBBIX KOMIIAHHSX, CO3aBaeMbIX TIPH MPeoOPa30BAHMH IOCYIAPCTBEHHBIX
MIPEANpPUATHI B aKIIMOHEpHBIe oOmecTBa: YTB. YkazoMm [Ipesunenta PD ot 16 HosOps 1992 r. Ne 1392 (B pen.
ot 15 centsiopst 2008 r.). HocTyn U3 37eKTPOHHOM 0a3bl HOpMaTHBHOW MpaBoBoi MHpopManuu «KoHCyIbTaHT
[Troc». URL: http://www.consultant.ru
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Cnenyer OoTMeTHTBH, 4TO B ['pakIaHCKOM KOJEKCE CYILIECTBYET HOpMA,
OrpaHUYMBAIONIAs KOHIIEHTPALUIO MPaB COOCTBEHHOCTH Y OAHOrO JMIA. Tak,
coriacHo cT. 88, 89 'K P® o0miecTBO ¢ €1MHCTBEHHBIM YYACTHUKOM HE MOXKET
OBITh €IMHCTBEHHBIM YYaCTHUKOM Jpyroro oduiectBa. Ha npaktuke 310 mpuBo-
JUT K TOMY, YTO B COCTaB Yy4YaCTHHUKOB OOIIECTBA MCKYCCTBEHHO BBOJSATCS
MUHOPUTAPUU.

CormacHo BpeMeHHOMY IOJIOKEHUIO BCE XOJAWHIOBBIE KOMITAHHUH, JIOJIS
KaluTala KOTOPbIX, HAXOASIIAsACAd B rOCyAapCTBEHHOM COOCTBEHHOCTH, B MO-
MEHT CO3JaHusl KOMIIaHUM npeBbimana 25%, co3aarTces Mo COriIaCOBaHUIO C To-
CyJapCTBEHHBIM AHTUMOHOIOJIBHBIM OPTaHOM.

Co3nanue XOJNIUHTOBBIX CTPYKTYpP B OTAETBHBIX cepax (oTpacisx) aes-
TEIBHOCTH (TOPTOBJISI TOBAPAMHU MMPOU3BOJACTBEHHO-TEXHUYECKOIO Ha3HAYCHHS U
NOTPEOUTENBCKUMHU TOBapaMHU, CEIbCKOXO3AMCTBEHHOE MPOU3BOJCTBO M Ap.)
BpemeHnHbIM mOs0)KeHHEM 3anpemanock. OaHako, Tam, rje rocylapcTBO HE
INPUHUMAJIO YYaCTUSl B KalUTaJe NPEANPUATUNA TaKUX OTPACIEH, HHTErpauuoH-
HbI€ TIPOLIECCH B KOPIOPATUBHOM cepe pa3BUBAINUCH. HBIMU 3aKOHOJATENb-
HbIMU aKTaMU KOpPIIOpaTUBHAS MHTErpalys B 3THUX OTPACIsX HE 3allpellcHa.

BpeMeHHbIM MOJI0KeHHEM OpraHU3allMOHHO-TIPABOBbIE (POPMBI XOJIJUHTO-
BbIX KOMIAaHUN U MX JIOYEPHUX OOLIECTB OTpaHUUYMBAIOTCS (OPMOM aKIHMOHEP-
HBIX 00miecTB (1. 1.1.), 9TO HE OXBATHIBAET BCErO CIEKTPA BO3MOXKHBIX BapUaH-
TOB MHTErPAlMHA B XOJJAUHIE€ KOMMEPYECKUX OPraHU3alMid MHBIX OpraHu3anu-
OHHO-TIpaBoBbIX Qopm. Ilpu 3ToM BpemeHnHoe moJoKeHUE OCTaeTCs €IUHCT-
BEHHBIM JICUCTBYIOIIMM HOPMATUBHBIM IIPABOBBIM aKTOM, B KOTOPOM IPEAIPU-
HATA ITONBITKA CUCTEMHOTO MPABOBOIO PETYJIUPOBAHUS ITOTO BHUA IPEATPUHU-
MaTeNnbCKUX 00beanHeHn. BocTpeOoBaHHOCTh U MPUMEHSIEMOCTh BpeMeHHOTo
IIOJIO’KEHHMSI, HECMOTPSI Ha HECOOTBETCTBUE PsAJIa HOPM CIIOKUBILEUCS IPAKTUKE,
noaTeepxkaaerca, no MmuHeHuo M.C. IIUTKMHOM, MPAKTUKON BHECEHHSI B HETO
M3MEHEHHII - BMECTO NPHM3HAHHS €ro yTpaTHBIIMM cuiay. TeM He MeHee s
Poccun akrtyanbHa pa3paboTka 3aKOHOAATENbCTBA, OMPEAEISIOIIEr0 MOPSA0K
co3faHus U PYHKIIMOHUPOBAHUS XOJJAUHIOB. B CBSI3U C OTCyTCTBHEM 3aKOHO/Ia-
TEIbCTBA O XOJIAMHTaX B Poccuu XonauHraMu Ha3bIBaIOT JHO0BIE 00bEIUHEHUS
KOMMEPYECKUX CTPYKTYp, OOBEIUHEHHBIX HE TOJHKO HAa OCHOBE Yy4acTHs OC-
HOBHOI'O O0IlI€CTBa B KamHTaje JOYEPHHUX, KaK 3TO yKa3aHO BO BpemeHnHom
MOJIO’KEHUHU, HO U TOCPEJICTBOM PA3NIUYHBIX (POPM JOTOBOPHBIX OTHOIICHHUH,
OIPEAEIIAEMBIX JEUCTBYIOIIUM 3aKOHOAATEIbCTBOM.

B 2007 r. Obut npusHaH yTpatuBmnM cuiny DenepanbHblid 3akoH «O ¢u-
HAHCOBO-TIPOMBIIIUICHHBIX Tpymmax» . [[pUdHHaMH, MOTHBHPOBABIIAMHU 3aKO-
HOZAATEJSI K IPUHATHUIO TAKOTO PEIICHUS CTaJIu:

® [pu3HaHUE HEOOOCHOBAHHBIM IMPEAOCTABICHUS O(DUIMATIBHO 3aPETHUCT-

pupoBanHbM DIII" TbroT ¥ NpUBUIIETHIA;

" [Hlumkuna M.C. Ykas. cou.
O ¢unaHCOBO-NPOMBIILIEHHBIX rpymnax: dexepanbHeii 3akoH ot 30 Hosbps 1995 r. Ne 190-®3. URL:
http://www.consultant.ru
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® ECTECTBEHHOCTh IIPOLIECCOB CIUSHHUI U MOTJIOMICHUH, 00BEKTaMH KOTO-
pbIX He MorH ObITh yuyacTHUKUA DIII, co3ganHON MO TUITY XOJJIMHTA.
CocraB yuactHukoB QOIII" yTBepkaancs crenralbHbIM HOPMAaTUBHBIM
IIpaBOBBbIM akTOM. Beixox ogHoro n3 yuactaukos ®III" u3 ee cocrasa B
pe3yJbTaTe COBEPLICHUS CACIKH CIUSHHS WIHA MOTJIONIEHUS MPEeaonpe-
nensin yrpary @I cBoero craryca opuilaibHO 3aperuCTpUPOBAHHON
roCcyJ1IapCTBOM KOPIIOPALIUH.

Opnako npuszHanue ¢eaepanbHoro 3akona o @I yrpaTuBmmMm cuily He
MIPUBOJIUT K JIMKBUIAALMHU JECUCTBYIOIINX CDHF”, KOTOPBIE TTPOJOJIKAOT UTPATh
BAXHYIO POJIb B HAIMOHAIBHOW SKOHOMUKE. MHorue OIII" numb yrpatunm cra-
TyC OpraHu3aluid, pEUIEHWE O CO3JaHUHM KOTOPBIX YTBEpkAeHO [IpaBUTENBCT-
BOoM Poccum, u mpaBo Ha MOJy4YEHUE paHEE YCTAHOBJICHHBIX ISl HUX rocylap-
CTBOM JIbI'OT Y IPUBUJIETHUIA.

[IpuHUMas BO BHUMaHWE BO3MOKHOCTh puMeHeHus onbita OIII B chepe
YIOPABJICHUS] KOPIOPATUBHBIMU (PUHAHCAMU M HEOOXOJIUMOCTh HN3MEHEHHUS
CHUCTEMBI YIPaBIICHUS B XOJJWHTrax, Bo3HUKIIKUX Ha 0aze OII" (B cBsizm ¢
npusHaHueMm d¢enepanpbHoro 3akoHa o DI yrpaTtuBmuMm cuiy), ciemyer
y4uThIBaTh pazHuny mexay @I’ XOonauHTroBOro TUMAa M «KJIACCHYECKUMM»
XOJIIMHTAMH :

® B OTJIMYUE OT XOJAMHTA, IJIe¢ OCHOBHOE OOIIECTBO MPUHUMAET PEIICHUS
0 BOIIPOCaM KOMMEPYECKOM NesATeIbHOCTH JOYEpPHUX OOIIECTB, MOJ-
HoMouusi opranoB ympasiienus DIl (coBer ympaBistomux, Mpe3u-
JICHT, BUIIE-TIPE3UACHT) HE PACTIPOCTPAHSIIOTCA HAa BCIO KOMMEPUYECKYIO
JeSITENBHOCTh, a KacarTCsl TOJBKO COBMECTHOM paboThl B COCTaBe
TPYIIbI, KOTOpas OrpaHUYeHa IEISIMU CO3JaHHus U OO0bEeTUHEHHBIMU
IUTSL JOCTHXKEHUS ATUX €€ aKTHBAMU;

e yuactue B OIII" BneyeT s €€ yYaCTHUKOB HE IOJHYIO, a JIUIIb Yac-
TUYHYIO MOTEPI0 XO3IMCTBEHHON CaMOCTOSITEIbBHOCTU B Mpejenax 00b-
€AMHEHHOTO KamuTana, He0OXOAUMOTO /il JOCTHXKEHUS OOIIMX Ienei
YYaCTHUKOB TPYMIbI, TOTJAa KaK JOYepHHE OOIIEeCTBAa XOJAUHTOBOMN
KOMIIaHUU (OCHOBHOTO OOIIECTBA XOJIUHTA) MOTYT TOJHOCTBIO IMOJ-
YUHSATHCSA TUPEKTUBAM OCHOBHOTO OOIIECTBA;

e 110 0Os13aTenbcTBaM MeHTpanbHOM kKommnanuu DI ee ygacTHUKHM HeCyT
COJIUJIAPHYIO OTBETCTBEHHOCTh, & OCOOCHHOCTH HCIIOTHEHHS COJIMIAp-
HOM OOSI3aHHOCTH YCTaHABJIMBAIOTCS J0roBopoM o coznanuu DI,
TOTJla KaK B XOJJUHTaX JI0YepHUE OOIIeCTBAa HE HECYT OTBETCTBEHHO-
CTH 1O 00s13aTeILCTBAM OCHOBHOTO OOIIECTBA;

'* O Boznoxennu Ha MuHuctepcTBO 3k0oHOMHKH Poccuiickoit Denepanun GyHKIMH YIOIHOMOYEHHOTO (efie-
PaJIBHOrO roCyJapCTBEHHOTO OpraHa 1o TOCyAapCTBEHHOMY PEryJIMPOBAaHUIO CO3JAHUS, AEATEIIBHOCTU U JTUKBU-
Januy (UHAHCOBO-TIPOMBIILIEHHBIX rpynn: [Tocranosnenue IlpasurensctBa PO ot 2 despamns 1998 r. Ne 104.
Joctymn u3 anexktpoHHOH 0a3sl HOpMaTUBHOH NpaBoBoi HH(popManuy «KOHCYIBTaHT TUTIOCH.

'S I'sapoun C.B. Vas. cou. C. 59.
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e TpUHIUIHAIBHON 0cobeHHOCThI0 DIII" sBnsiercst yuactue B OIII 6an-
Ka WM UHOM KpeauTHON opranuzanuu. [locienHss morna BeICTyHaTh
B KayecTBE OCHOBHOI'O OOIIECTBAa, BOKPYT KOTOPOTro OOBEIUHSIUCH
unble yyacTHUkU OIII'. Yyactre 6aHka B XOJIJUHTaX BO3MOXKHO, HO HE
00s13aTeIbHO, 3aKOHOJIATEIBCTBO, PETIAMEHTHUPYIOIIEE NeATEeIbHOCTD
XOJITMHTOB TaKMX TPEOOBAHUI HE COJEPKHUT.

HecMoTpst Ha ykazanuble pazinuuusi, daktudecku cratyc mMuHorux DI
(KpoMe CO3aHHBIX HA OCHOBE CUCTEMbI y4acTHsl) ¢ Ipu3HaHuEeM ¢eepaibHOro
3akoHa o @Il yrpaTuBlmiuM cuiny 0€3 Kakoro-iuO0 HOPMATUBHOTO MPABOBOIO
obOecrieueHus: KOHBEPTUPOBAJICA B CTAaTyC XOJJIUHra. DTO OINPaBIaHO ClEIy-
rommMu cxoacrsamu DIII u xomaunra:

e OIII" MorM co31aBaThCsl KAK COBOKYIMHOCTh BXOJSIINX B TPy FOpHU-

IUYECKUX JIUII, IEUCTBYIOMINX KaK OCHOBHOE U JOUYEpPHHUE OOIIECTBA;
o rqeHTpanbHas kommanus DI BeimonHSIET (QYHKIMU, aHATOTUYHBIC
(GYHKIIMSAM OCHOBHOTO OOIIECTBA XOJANHTA.

Takum o00pa3oMm, cCTaTyCc «KJIaCCHYECKOro» XojauHra npuodpemun IIT,
rOJIOBHbIE KOMITAHUHU KOTOPBIX MPUHUMAIIA ITPeo0Iajaroliee y4acTue B KanuTa-
ne Bxomammx B PIII' opranmzamuii. ®OIII', ronoBHBIE KOMIAHUHU KOTOPBIX HE
MPUHUMANIM NpeodIafaronlero yyactus B kanuranax Bxoausmux B OIIIT opra-
HU3allM M COBMECTHAsl JEITEIbHOCTh KOTOPBIX «CKPEIISLIach» JI0rOBOPOM
o co3nanuu @I, ¢ npusHanueM ¢enepanbHoro 3akona o OIII" yrparusmmm
CUJIy MOTJIM TMOTEPATh CTAaTYyC MHTETPUPOBAHHOM KOPHOpPALMUA B CBSI3U C TEM,
YTO JOKYMEHT, YTBEPKAAIOLIMWNA PEryJHpPYOIINE NpaBa TOJOBHOW KOMITAHUU
(moroBop o cozmanuu DIII') yTpatun OpUAMYECKYIO 3HAYMMOCTh M BO3HHUKIIA
HEO0OXOMMOCTh 3aKJIFOUEHHs] HOBOTO JIOTOBOpa, YTO B YCJIOBHSX OTCYTCTBHS
rOCyJapCTBEHHBIX JIbTOT W TPHUBWIETUN i paHee oObeaumHeHHoW B DIII
TPYIIBI UL MOTJIO OBITh MPU3HAHO MOCIEAHUMH HEOOOCHOBAHHBIM.

CraHoBNeHHE KOPIMOPATUBHBIX CTPYKTYp B Poccuu compoBoxaanoch 000-
coOJieHHeM JEHCTBYIOMIMX MPOU3BOACTB, CTPYKTYPHBIX MOJpa3/IeeHUl Kpym-
HBIX MNPEANPUITHI MyTeM U3MEHEHHUs cTaTyca U MpeoOpa3oBaHUSI UX B CaMo-
CTOSITEJIbHBIE OW3HEC-CIMHUILI (JIouepHUEe KoMmaHuu). [loHsTue <«iaouepHss
KOMITaHUS» OTPa’KaeT OTHOIIEHHUS MOJKOHTPOJIBLHOCTH, YKOHOMHUUYECKON CyOop-
JUHAIMM W 3aBUCUMOCTH OJIHOTO XO3SIMCTBYIOIIETO CYyOBEKTa OT JpPYroro
(MaTepuHCKOM KOMMaHuu). BaxkHO OTMETUTB, UTO MPU ITOM JOUYEPHsST KOMIIa-
HUS pacCMaTPUBAETCS KaK CaMOCTOSITEIbHBIA CYOBEKT MpaBa M B OTHOIICHUSIX
C JAPYTMMH XO3SMCTBYIOIMIMMHU CyOBEKTaMH BBICTYIAET (HOPMaIbHO CaMOCTOS-
TEJIBHO.

Opranuzaiusi MpoOU3BOJCTBA Ha OCHOBE (OPMHUPOBAHUS OH3HEC-EAUMHUIL
C BBICOKOM CTENEHBI) CAMOCTOSITEIIBHOCTH JIaBHO PEAIU3YETCA KPYIHEUIIUMHU
3apyOekHbIMU KOMTaHusIMUA. OHAKO aHaIu3 OTEYECTBEHHOTO U 3apyOeKHOTO
ombiTa GopMUPOBaHUS U (QYHKIIMOHUPOBAHUS JTOYEPHUX CTPYKTYpP CBUICTEIb-
CTByeT 00 OTCYTCTBMU OOILIETNPUHITOTO €AUHOTO KPUTEPHUST IKOHOMUYECKOU
3aBHCUMOCTH.
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CyumectBytonue ceroadsi B Poccuu opraHu3alimoHHbIE, JKOHOMUYECKUE U
MIPABOBBIE OCHOBBHI (YYHKIIMOHUPOBAHUS TOUYECPHUX TPEANPUSATUNA B CTPYKTYpE
KpyrnHbIXx AO HE MO3BOJISIIOT UCIOIB30BaTh Pe3epBbl MOBBIICHUS Y(HPEKTUBHO-
CTH TIPOU3BOJICTBA Ha 6a3e HOPMUPOBAHUS CAMOCTOSITEIBHBIX XO3SHCTBYIOIINX
CyOBEKTOB, KOTOpBIE CIIOCOOCTBYIOT IOBBIIIEHUIO THOKOCTH, aJalTUBHOCTU
Y HAJICKHOCTU KPYITHBIX HHTETPUPOBAHHBIX CTPYKTYP B YCIOBUSX PBIHKA.

VYBenudeHue ynciia KOpIoOpaTUBHBIX KOH(MIUKTOB HA PHIHKE CIUSHUN U TI0-
[JIOLIEHUM MOBBIIIAET PUCKA UHBECTUPOBAHUS B POCCUIICKHE KOMIIAHUU, CO3/a-
€T 3HAYUTEIbHBIC TPAHCAKIIMOHHBIE HW3JIEPKKHA XO3SUCTBYIOIHUX CyOBEKTOB,
Y4aCTBYIOIIUX B KOPIOPATUBHBIX OTHOIIECHHUSX, MPEMSATCTBYET Pa3BUTHIO (POH-
JIOBOT'O PhIHKA KaK MHCTPYMEHTA MpUBJIeUeHUs] PUHAHCUPOBAHUS, CHUKAET WH-
BECTUIIMOHHYIO MIPUBJIEKATEIIBHOCTh POCCUUCKON 3KOHOMUKH. B Hauane XXI B.
B Poccun 310 mpuBeno k HE0OOXOAUMOCTH BMEIIATEILCTBA TOCYIapCTBA B ype-
TyJIUpoBaHue KOHPIUKTHBIX cuTyanuii. B mae 2006 . MuHHUCTEPCTBOM SKOHO-
Muueckoro passutus Poccuiickoit @enepanun Obuia npeacrapiena Konnenmus
pPa3BUTHUSL KOPIOPATUBHOTO 3aKOHOAATENbCTBA HA nieproa 10 2008 r. Oguum u3
MPOrpaMMHBIX HampaiieHMH KoHueniuu aBUioCh pa3BUTHE 3aKOHOATEIHCTBA
B chepe DYHKIIHOHMPOBAHHS HHTEIPHPOBAHHBIX OU3HEC-CTPYKTYp .

B Konnenuuun ormeuaercs, 4to HOpMbI ['paxnanckoro koaekca Poccuii-
ckoit demepanv OMPENETWIM CTaTyC OCHOBHOTO OOIIECTBA MO OTHOIICHHUIO
K JOYEPHEMY M, B YaCTHOCTH, COJIMJAAPHYIO OTBETCTBEHHOCTH IO CHEJIKAM, 3a-
KJIFOUCHHBIM JIOYEPHUM OOIIECTBOM BO HCIIOJIHEHHE YKa3aHUM OCHOBHOTO, a
TaKk)Xe CyOCHIMapHYI0 OTBETCTBEHHOCTh OCHOBHOTO 00IIIECTBA ITPU OAaHKPOTCTBE
nouepHero nmo BuHe mepBoro. OnHako 3akoH «OO0 aKIIMOHEPHBIX 00IEeCTBAX)
(aKTHYeCKHU JUIIWI CUJIBI OTH HOPMBI U BBEN MPE3YyMIMIUIO «HEBIUSHUS» OC-
HOBHOTO OOIIECTBA HA JCUCTBUS JOYEPHETO OOIIECTBA. 3AKOHOM yCTaHOBIICHO,
YTO «OCHOBHOE OOIIECTBO (TOBAPUIIIECTBO) CUUTACTCS UMEIOIINM MPABO JaBATh
JIOUepHEMY OOIIECTBY 00s3aTeNbHbIE AJIsl MTOCJIEIHEr0 YKa3aHUs TOJIBKO B CIIy-
yae, KOr/ia 3TO MPaBo MPEIYCMOTPEHO B JIOTOBOPE C JOUEPHUM OOIIECTBOM HIIH
ycTaBe JouepHero oOmiecTBa». B ciyuae ke JoBeleHUs JOUYEpPHETo OO0IIecTBa
70 0AaHKPOTCTBA, OCHOBHOE OOIIECTBO (TOBAPHUIIIECTBO) HECET OTBETCTBEHHOCTH
TOJBKO B TOM CJIy4ae, €CJIM OHO COBEPIIWJIO 3TH JEUCTBUS, «3aBEIOMO 3Has»
O TOM, YTO OHHM TOBJIEKYT 3a COOOW HeOJAronpusATHbIE nocieacTBUs. TakuMm 00-
pazoM, KBaTUDUITUPYIOITUM MPU3HAKOM ACHCTBUM HOPUAMYECKOTO JUIla cTaja
BUHA B (OpME YMBICIIA, UTO KpailHEe 3aTpyIHSAET J0KA3aTeJIbCTBO BUHBI U MPU-
MEHEHHE JTaHHBIX HOPM. OJTO TMOBBIIIAET PUCKU YYACTHHUKOB KOPHOPATHBHBIX
OTHOIICHUI M CHUXAET OTBETCTBEHHOCTh OT/ICIBHBIX YUYaCTHUKOB 3a HEI00pO-
COBECTHBIE JECHUCTBUS.

B cBs3u ¢ atum B KoHuenuuu npeaiokeHo BHECTH B 3akoH «O0 akiuo-
HEPHBIX OOIIECTBAX» W3MEHEHHUs, HAIlpaBJIECHHbIC HAa UCKIIOUECHHUE MPE3yMITIIHUH

' O Bo3noKeHHH Ha MUHHCTEPCTBO SKOHOMUKH Poccniickoii deepaiuy (YHKIHI yIOTHOMOYEHHOTO ...
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CHEBJIMSHUS» MATEPUHCKONW KOMIAHUM W PACHIMPUTh MPUMEPHBIN TEepPEUYCHb
Clly4aeB, KOTJla OCHOBHOE OOINECTBO MPHU3HAETCS HMMEIONIUM TIPaBO J1aBaTh
JI0YepHEMY OOIIECTBY 00s13aTeNIbHbIC YKa3aHMUSI.

B Konmenmuu Takxe OTMEUaeTCs, YTO B PETYIHPOBAHUU WHTETPHUPOBAH-
HBIX OM3HEC-CTPYKTYP OCOOYIO POJIb UTPAET MEPEKPECTHOE BIIAJICHUE AKIIHSIMHU.
Ecnu akuuu MaTepuHCKONW KOMMAaHUHM MPUOOpETaIoTCs MOAKOHTPOJIBHOU (J10-
YepHeil) KOMIIAHWEW U B JalibHEUIIEM TOJIOCYIOT Ha OOIIMX COOpaHUAX aKIHO-
HEPOB, TO TPOUCXOIUT HMCKAKCHUE BOJCU3BSIBICHUS AKIIMOHEPOB, MOCKOJBKY
BOJIIO JIOYEPHETO OOIIEeCTBA, IO CYTH JIela, ONMPEAeIsioT MEHEIKEephl MaTepUH-
CKOM KOMIaHuU. HeraTuBHBIE MOCIEACTBUS C TOYKU 3PEHHUS KOPIOPATUBHOTO
YIPABJICHHS TAKXKE BO3HUKAIOT MPH OCYIIECTBICHUH CKYIKH aKIUA OCHOBHOTO
o01ecTBa B MHTEPECAX MEHEKEPOB 3a CUET HCIIOIH30BAHUS TOYSPHUMH OOIIIe-
CTBaMU KPEAUTHBIX PECYypCOB TOJ OOeCredeHUe COOCTBEHHBIM HUMYIIECTBOM.
[Tono6Hast cxema crnocoOHa yBEIMYUTh KaK PUCK HEIUIaTeKeCIOCOOHOCTH J10-
YepHero oOIEeCTBa, TaK M PHCK OOpaIeHUs B3bICKAHUS Ha MMYIIECTBO OCHOB-
HOTO 00IIEeCTBA IT0 0053aTEIbCTBAM JIOYCPHETO.

JIJisi mpenoTBpaIeH!s] HETaTUBHBIX MOCJIEICTBUNA U YIIYUIICHHUS KOpIopa-
TUBHOTO yrpaBiicHus B KOHIIeNIMK MpeIiokeHO BBECTH OTPAHUYCHUS Ha MPH-
oOpeTeHHe TOYEPHUMHU XO3SIMCTBEHHBIMH OOIIECTBAMM AaKIMl OCHOBHBIX 00-
IIECTB, YETKO YCTAHOBHUTH JOMYyCTUMBIM Tpeaen JJII TaKOTO MEPEKPECTHOTO
BrageHus. [Ipu 3ToM B pacyeT MOKHBI MPUHUMATHCS KaK aklWW, TpUHAJIe-
’Kalllie caMOMy OCHOBHOMY OOILECTBY, TaK W aKIUH, MPUHAJICKAILIUE TOoYep-
HUM oOmectBaM. CieayeT pacpoCTpaHUTh TaHHOE OTPAaHUYEHUE KaK Ha OOBIK-
HOBEHHBIC, TaK W Ha TPUBUJICTUPOBAHHBIC AKITUHU, MMOCKOJBKY TMOCICIHUE TIPH
OTIPEJICTICHHBIX O0OCTOATENHCTBAX TAKKE MOTYT CTAaHOBUTHCS TOJOCYIOIIUMH.
AKIIMM OCHOBHOTO OOIIECTBa, MPUOOPETEHHBIE JOUYECPHUM OOIIIECTBOM B Hapy-
IICHUE JaHHOTO OTPAaHWYCHUS, MOJDKHBI MPU3HABATHCS BPEMEHHO HE TOJIOCY-
IONUMU, BIUTOTh IO X OTUYXKJICHUS TPETHUM JIUIAM, U UCKITIOUAThCS U3 00IIIe-
ro KOJMYECTBAa TOJIOCYIONIUX aKIUH, TPUHUMAEMOTro JJisl IeJeil onpeaesieHus
KBOpyMa (IoJA00HO TOMY, KaK 3TO MPOUCXOIUT C aKUMUSIMH, MPUOOPETEHHBIMU
CaMHUM SMUTEHTOM). AHAJIOTUYHBINA TTOAXOJ] CIEAYET PACIPOCTPAHUTh Ha 00IIIe-
CTBa C OTPAHUYCHHOU OTBETCTBEHHOCTHIO.

PbIHOK Tpy/aa B yCJI0BHAX IKOHOMHYECKOr0 KpU3uca

B.A. lapbsiioBa

MupoBOil SJKOHOMUYECKUN KPU3UC CEPHE3HO MOBJIMUI HA IKOHOMUYECKYIO
cutyanuio B Poccun u Ha (yHKIIMOHUPOBAHHME PBIHKA TPYJd, OTYETIMUBO MPO-
SBWJI MPOOJIEMBI, KOTOPbIE CYIIECTBOBAIM U 10 Hero. C HOBOM cwiIoN BcTana
npobiieMa paJuKalbHbIX CTPYKTYPHBIX IpeoOpa3oBaHuil, OCyIIECTBICHHE KOTO-
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PBIX HEBO3MOXKHO TNPEJCTaBUTh 0€3 3HAUUTEIBHOTO IepepacnpeneieHus: padbo-
Yyel CHJIbI MEXJY OTpPACiIsIMH M CEKTOpaMu PKOHOMUKH U POCTa CTPYKTYpPHOU
0e3pabOoTHIIBI.

B Hactosiee BpeMsi COCTOSIHME POCCHUHCKOrO pbIHKA TpyJa OCTaeTcs
cinoxHbIM. CBbllle 2 MJIH 4Yell. MOTEPsUIM padoTy ¢ Havaja Kpusuca (CEHTAOPD
2008 r.). Ilo manaeiMm MunszapaBa Poccuu Ha 4 mas 2010 r. Bcero Ha Oupkax
TpyJla 3aperucTpupoBaHo 2 MiH 166 Thic. yen. YpoBeHb 0e3paboTHUIlbI, HCUUC-
JICHHOM KaK OTHOIICHHE YUCJICHHOCTU 0€3pabO0THBIX K KOJIMYECTBY SKOHOMUYE-
CKM aKTHUBHOTO HaceneHus, B ¢pespaie 2010 r. coctaBuin 8,6%.

B conocraBnenuu ¢ npyrumu crpaHamu Poccusi BBIMTPBIBAE€T MO YPOBHIO
oe3paborurel: Ha 1 sHBaps 2010 1. B JlaTBuM ATOT mMoOKa3aTelnh COCTABIISLII
22.8%, B Ucnaaum — 19,5%. Ognako HanboJiee BaXKHBIM ITOKA3aTEIIEM SIBIISICTCS
KOJIMYECTBO O€3pa0O0THBIX, MPUXOSIINXCS Ha OHO BakaHTHOe MecTo. Cormac-
HO AaHHBIM Poccrara, B Poccuu Ha 1 okts16ps 2009 r. on coctasmsin 20,2%, a Ha
1 auBaps 2010 r. Beipoc 10 24,1%, 4TO CBUIETENBCTBYET O BO3POCIIEH HAIpPs-
EHHOCTH Ha pbiHKe Tpyna. C Hos0pa 2008 r. 6e3paboTuiia cpeu MOIOJAEKHU
18-25 net BoIipocna B 2,5 pa3za: ¢ 7 10 18%. [Ipu 3TOM GOJIBIIMHCTBO MOJIOIBIX
6e3paboTHbIX (10 80%) HEe perucTpupyroTcs Ha Oupxax Tpyaa.

Jg CHM>KEHMs HAINpsHKEHHOCTH Ha pblHKE Tpyaa [IpaBurenscrBom PO
B 2009 1. OBUIM NPUHATHI MEPHI, BKIIFOYAIOIINE Y€THIPE OCHOBHBIX HAMPABIICHUS:
nepeoOydeHne, o0IIeCTBEHHbIE pa0OThI, MEPECEICHNEe U CyOCUIUN NIl Havaia
ousneca. [lepeoOyuyeHrnem paOOTHUKOB, HAXOMSIIUXCS TOJ YIPO30i YBOJIbHE-
HUA, ObLJIO OXBaueHo, Mo AaHHbIM Poctpyaa, mpumepno 230 tbeic. yen. B mpo-
rpaMMy OOIIECTBEHHBIX PabOT, BPEMEHHOTO TPYIOYCTPOWCTBA M CTAKHPOBKH
BOBJICYEHO OKOJIO 2 MJIH 4ell. AJlpecHas MOJJEpKKa IpakJaH, BKIIOYAs HX
nepee3 B JIPYTYH0 MECTHOCTb, JOCTalach HNpUMEpPHO 15 Thic. 0e3pabOTHBIX.
[Tporpamma coneiicTBUs MaOMy MPEANPUHUMATENIBCTBY M CAMO3aHITOCTU O€3-
pabOTHBIX IpakJlaH oXBaTHia 0Koso 120 ThIC. Yel.

N3HavyanpHO B HENSIX MOJJACPKKU MOTEPSABIIUX PAOOTy JIFOJEH U CO3JaHuUs
B PErMoHax HOBBIX pabo4MX MECT U3 (penepanbHOro OrOKeTa ObLIO BBIIEIEHO
42,9 mnpa py6. 10 anpens 2010 r. ObUIO MOANKUCAHO €IIE OJHO MPABUTEIHCT-
BEHHOE TIOCTAHOBJICHUE O BBIJIEJICHUU pernoHam 34 mip pyO. Ha couuaabHbIe
BBITUIATHI U pean3aluio mporpamMm 3anstoctu. U3 uux 29,8 mupna py0. npegHa-
3HAYECHBI JUIS COLMAJIBHBIX BBIUIAT: MOCOOMH MO Oe3paboTulle, CTHUNCHIUN
MaTEepPUAIbHYIO TOJIJEPKKY Ha TEpPUOJ Y4acTusi B OOIIECTBEHHBIX paboTax;
a 4,2 mapa py0. — Ha peanu3aluuio NpOrpaMMbl 10 MEpeoOyUEHHIO, TOBBIILIEHUIO
KBAUTM(PUKAIIUA U TPYJOYCTPOUCTBY TPaKIaH. ITHU CPEICTBA BBIACICHBI IO
o(HUIMATIBEHO 3apPETUCTPUPOBAHHBIX 2,2 MITH 0€3pa00THBIX, pealbHOE KE€ UX KO-
JMYECTBO, MO MHEHUIO 3KCHEPTOB, NMpHOIMkKaeTcs K 6,5 MIIH 4Yel. ¢ y4yeTom
ckpbITOoi 6e3padbotuilsl. K xoniy 2010 r. peanbHas YUCIEHHOCTh 0€3paO0OTHBIX
MOKET JTOCTUTHYThH 10 MIIH 4Yell., a 3aTpaThl TOCyAapCcTBa HA UX MOJJEPKKY BbI-
pactyt 10 100 mapa pyO. PeanbHble npoOaeMbl HAUHYTCS TOTJa, KOTrJa Ucuep-
natotcs cpeactBa PesepBHoro (onja, a 1eHbl Ha HEPTh HE BBIPACTYT XOTS
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ob1 10 90 mosut. 3a Oappenb. HemManbix JOMOJIHUTENBHBIX BIUBAHUI CO CTOPOHBI
rocyJlapcTBa noTpedyeT u MojaepHHU3alus SKOHOMUKH. [1oaToOMy Tak BaxHa 3(-
(EeKTUBHOCTh ATUX CPEJICTB, JNOCTUKEHHE KOHEUHOTO pe3yjbTara — CO3JaHue
3¢b(HEeKTUBHON U KOHKYPEHTOCIOCOOHOW skoHOMUKH. Hacramo Bpemsi mepexo-
JUTH OT MEP MO CHIKEHUIO 0e3paboTHIIbl K peaTu3aiy JOJITOCPOUYHbIX LIeTeH,
CBSI3aHHBIX C MOJIEpHU3AIIMEN PbIHKA TPY/a.

B nepuon kpusuca Ha pOCCUHUCKOM PBIHKE TPyJa MPOU30LUIHN CIIEIYIOIINE
WU3MEHEHHS:

e Ooyiee MHTEHCHMBHO WJET TPOIECC CMEHBI Tpodecchii U HE TOJIBKO

y HOTEPSABIIUX padoTYy;

® BBIpPOCIIa BOCTPEOOBAHHOCTH BBICIIETO 00pa30BaHMS;

® TPOUCXOJUT 3HAYUTEIHHOE CHUKEHUE YUCIIA 3aHATHIX U 0e3pa0O0THBIX

¢ 00ImuM cpeTHUM 0Opa3oBaHUEM;

® WJIET CTUXUIHOE TmepepachpenesieHne padboyeii CHITbl MEXIy OTPACIIMHA

u chepaMu JEATEIBHOCTH B paMKaxX TPATUIIMOHHOW SKCTECHCUBHOM
napagurMbl 3JKOHOMUYECKOTO Pa3BUTHSI CTPAHBI,

® CYUIECTBEHHO M3MEHMIIUCH CIIOCOOBI MoUcKa paboThl: Bce yalle 0e3pa-

00THBIE 00paIIalTCs B TOCYJAapCTBEHHBIE YUPEKICHUS CIIYyKObl 3aHs-
tocTH (41,8% 0011ei ynciaeHHOCTH 0€3pabOTHBIX).

KpoMme Toro, pplHOK Tpy/a UCIBITHIBAET Ha ceOe BiIMSHUE AeMorpadude-
CKOro (pakTopa: YUCIECHHOCTh HACEJICHHS B TPYJIOCIOCOOHOM BO3pacTe B Tede-
Hue Ommkanmux 20 netr HaumHas ¢ 2006 r. OyneT HEYKJIOHHO COKpaIlaThCs.
OO6uiee najieHNe YUCICHHOCTH COCTAaBUT OKOJIO 16 MITH 4yen. 3To 00CTOsATENbCT-
BO MOXET «CMATYUTH» MOCJIEACTBUS SKOHOMUYECKOTO KPU3UCA U YMEHBIIUTH
oe3paboTuiry.

OpnHol U3 0COOEHHOCTEN POCCUIICKOTO PhIHKA TPYJA SIBISIETCSI POCT CKPBbI-
TOU 0e3paboTHIlEI, KOTOpast BO MHOTOM (pOpMUpPYETCS 3a CUeT HEMOJHOU pabo-
4yel HeJenu Wik HenosiHoro padoyero aHs. [Ipu sToM apyryto yacte pabOTHU-
KOB IMPHUBJIEKAIOT K CBEPXYypOuHbIM padoram. CkpsiTasg 6e3paboTuiia — 3TO Ta
YacTh 3aHATHIX PAOOTHHKOB, KOTOPbIE MOTYT OBITh YBOJEHBI I 3(P(HEKTUBHO
3aHATBl. Bo BTopoi mnosoBuHe 2009 r. YMCIEHHOCTh 3aHATOrO HACEJICHUS
yMEHBIIAIACh, @ YPOBEHb CKPBITON 0e3paboTullbl ocTaBajcs BeICOKUM. [1o ome-
patuBHOM uHpopmanmu Poccrara, Ha 2 nexadpst 2009 r. yncaeHHOCTh pabOTHU-
KOB, «HAXOJSIIMXCSA B MIPOCTOE MO BUHE aJMUHUCTPAINH, PAOOTAIOIMNX HETOJI-
HOEe pabouee BpeMs, a TakKe B OTIYCKE MO WHUIIMATHUBE aJIMUHHUCTPAIIANY,
cocrapisuia 1,7 me ven. Ha 1 mas 2010 1. oGmias BenmnymHa CKpbITOM 6€3pado-
THILIBI TIOCTUTJIA 7 MIIH Y€ll., U B JAJIbHEUILIEM 0KUJAETCS €€ POCT.

B ycnoBusix 3KOHOMUYECKOTO0 KpHU3UCa, CHUKEHUS TEMIIOB SKOHOMHYECKO-
ro pocTa M yBenudeHUs 0e3paboTUIlbl HEOOX0IUMO 00€CTIeUNTh CTa0UILHOCTD
00I1IECTBEHHOT'0 Pa3BUTHS, CHATH COLIMAIBHYIO HAMPSKEHHOCTh. B TO ke Bpems
BBICOKAsl 3aHATOCTh KOHCEPBUPYET HEAIP(DEKTUBHBIE pabouue MecTa U COXpaHs-
€T HU3KYIO MPOU3BOAUTEIBHOCTh TpyJa. JlomoaHuTenbHbe pabourne MecTa, Ko-
TOpPBIE ceiiyac CO3/1al0TCsl B paMKaX pPerHOHAIbHBIX IPOrpaMM 3aHSITOCTH, — 3TO,
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KaK TMpPaBUIIO, «IUIOXHE» pabodne MecTa — ¢ HU3KUM YPOBHEM KBalU(HUKAIIWH,
IPOU3BOIUTEILHOCTH TPyJa M HEOONBIION 3apIiaToi. 3agada pecTpyKTypu3a-
MU ¥ TUBEPCU(UKAIIIN SKOHOMHUKH MOXET OBITh pellieHa TOJIbKO MyTeM Iepe-
pacnpeneneHus pabodeil CUibl MEXAY OTpPaciasiMU M CEKTOpaMU 3KOHOMHKH,
U, CTaJ0 ObITh, HEN30EXKEH POCT CTPYKTYPHOU 6€3pa0OTHIIBI.

AHanu3 U3MEHEHUM B OTPACIIEBOM CTPYKTYpE 3aHITOCTU MOKA3bIBAET, UTO
JI0 TIOCIIETHETO BPEMEHHM HamOoJiee MPUBIEKATENBbHON JUisi pabOTHUKOB Oblia
3aHATOCTh B OTPACISAX TOIUTMBHO-PHEPTEeTUYECKOTO KOMIUIEKca, (UHAHCOBOM
CEKTOpE U CTpoUTeNbCcTBE. B (QopMupoBaHMM TakoW CTPYKTYPHI 3aHSTOCTH
OOJIBIIYIO POJIb ChiTpajia 3apab0THAs IUIaTa, B OpraHU3AIMN KOTOPOW CYIIECT-
BYIOT CEphE3HBIC MPOOJIEMBI: OOJIBIIINE TUCIPOTIOPIIUU U MEPEKOCH B YPOBHSIX
3apIuIaThl MEXKIY Pa3HBIMHU KaTeTOPUSIMH PAaOOTHUKOB, MEXKITY 3aHATHIMHU B pa3-
HBIX OoTpacisix u chepax 3xkoHoMuKu. Ecim mpunsaTs 3a 100% obmepoccuiickmii
YPOBEHb CpeHEMECSYHOM 3apruiaThl, TO Ha Hadyasno 2009 r. B JoObIYEe TOTUIMB-
HO-PHEPreTHYECKUX pecypcoB oHa cocTaBuia 220%, B pUHAHCOBOMW IEATEIbHO-
ctu — 260%, B oOpazoBanuu — 71% u B cenbckoM xo3siicTBe — 48%. Takas
muddepeHnnanys B oraTe TpyJaa He TOIbKO SKOHOMUYECKH HEOIpaBJaHHa, HO
U CIOCOOCTBYET KOHCEpBAIIMM CHIPHEBOM OTPACIEBOM CTPYKTYpPHI 3aHATOCTH,
YCKOPSIET pErpeCcCUBHBIC U3MEHEHUS HA PHIHKE TPYyAa.

3HAUUTETHLHBIMHU TTPOOJIEMaMU POCCUIICKOTO PhIHKA TPYyAa ObUTH M OCTAIOT-
csi Hed(h(PeKTUBHASI 3aHATOCTh, HU3KAS MPOU3BOIUTEIBLHOCTh Tpyaa. OCHOBHBI-
MU IPUYUHAMH 3TOTO SIBIISIOTCS:

® OTCYTCTBHE Yy MPEANPHUSATUN TOCTATOYHBIX CTUMYJIOB JUIS TPOBEICHUS

MOJICpHH3AIIH TPON3BOICTBA, UCIIOJIB30BAHNUS COBPEMEHHBIX TEXHOIIO-

TUH;
® Cepbe3HbIC 3aKOHOJATEIbHbIE M HMHCTUTYLIHMOHAIbHBIC MPEMOHbI s

BBICBOOOXCHUS 3HAYUTEIHHOTO KOJIMYECTBA PAOOTHUKOB;

® HH3Kas CTOUMOCTH pabodeil CHIIbI.

[Tpu oTHOCUTENBbHO HU3KOM Oe3paboTHIe HAOMIOJACTCS CHIKEHUE YPOBHS
3apabotHOU maThl. 3a 2009 r. opunmanbHo HOH OMIaTHI TPY1a COKPATHIICS HA
5%, a C y4eTOM CKpPBITOM 3aHSTOCTH, KaK CUUTAIOT 3KCIEepThl, Ha 8—10%.

KpusucHeie siBIeHUSI B 9KOHOMHUKE BBI3BAJIM POCT 33J0KEHHOCTH TIO 3ap-
miare, kotopasd Ha 1 ampens 2009 r. coctaBnsiina 8,8 muH py6. Yacth 3TOM
3aJI0JDKCHHOCTH OOBSICHSACTCS KEITAHWEM TMPEANPHITHH COXPAaHUTh KaJpPOBBIH
noreHiuan. Ho 60nbImas ee yacTh cBsi3aHa C HEBO3MOXKHOCTBIO JIJISi pyKOBOIU-
Tene MpeAnpUsITHil «COPOCUTHY U3IMUIIKK paboyel CHIIbI U3-3a KECTKOU MO3H-
[IUU PETUOHAIBHBIX BIACTEH U HETMOKOCTH TPYAOBOr0 3aKOHOIATEIHCTBA.

['ocynapcTBeHHasi MOJMUTUKA JODKHA OBITH HalpaBlieHA Ha OOecIedeHHe
TMOKOCTH 3apIjiaThl C OJHOBPEMEHHBIM BBIPABHUBAHHUEM CIIOKHUBIIUXCS HEO-
paBAaHHBIX AUCTIPONOPIINIA B YPOBHSX OIIATHI TPY/Ia IO OTPACIISIM, a TAK)KE Ha
YCWICHHE €€ CTUMYJHPYIONIEH PO B IJIaHE OCYIIECTBICHHUS CTPYKTYPHBIX
npeoOpa3oBaHuil. Y CKOPEHHOE pa3BUTHE MPUOPUTETHBIX OTpacield S3KOHOMUKHU
(SHEpreTuKH, CeNbCKOr0 X034iCTBa, OTpaciell HHPPaCTPYKTyphl U T.II.), pa3pa-
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00TKa U HCIOIb30BAHUE HOBBIX TEXHOJIOTMI MOTPEOYIOT MOBBIIIEHUS KayecTBa
pabouell cuibl, I3MEHEHUH B OIUIaTe TPyJa U B COLMaIbHOU cdepe. Jlemenblit
TPYJl CIOCOOCTBYET KOHCEPBAIIMU OTCTAJION CTPYKTYpPbl 3KOHOMUKH, HE CTUMY-
JUPYET MOJIEPHU3ALMIO TPOU3BOJCTBA M POCT IMPOU3BOJUTEIIBHOCTH TPYAa.
Peub uaer He 0 MPOCTOM MOBBILICHUH 3apIUIATHI, 4 O CTUMYJUPOBAHHUU MEPEIU-
BOB paboyeil CHIIbI B HY’)KHOM HallpaBJeCHUU.

B coBpeMeHHBIX yCIOBUSX PaCTET CIPOC Ha BHICOKOKAYECTBEHHYIO pabo-
Yyl CHIIY, 00€CIIeUMBAIOIIYI0 BBICOKYIO MPOU3BOAUTEIBLHOCTh TPYJla U KOHKY-
PEHTOCIIOCOOHOCTh CO3/1aBaeMoro mpoaykra. KauectBo paboueit cuimbl 00yciioB-
JMBAaeT KOHKYPEHTOCIIOCOOHOCTh CTpaHbl B 1ieJoM. O HU3KOM KauecTBe paboyeil
CWJIBl CBHJIETEIBCTBYET PsI MOKA3aTeNeil, OJHUM M3 KOTOPBIX SIBJISAETCS JIOJIS
KpEaTUBHBIX, TBOpUECKNX paboTHUKOB. [lo cpaBHenuto ¢ CIIA y Hac ux BABOE
MeHbIIIe B cepe ynpaBlieHus U cpenu npodeccunoHanoB-ucnonaurenei. Pacxo-
el Ha oOpaszoBanue B Poccuu cocrapistor okono 4% BBII — ato 78-¢ mecTo
cpeau 131 ctpanbl. YaenabHble 3aTpaThl HAa MOJYYEHUE BBICHIETO0 0Opa30BaHUS
B 2007 r. cocraBnsimu: B CIIA — 24 370 momn., B crpanax OOCP — 11 512
nomt., B FOxuoit Kopee — 7606 nomnn., B bpasunun — 9994 nomn. u B Poccun —
3421 nonn.'

B mpouecce pedopm mpousomien packoi CUCTEMbl 00pa3oBaHUsl Ha 3JIH-
TapHY10, JAIOIIYyI0 KOHKYPEHTOCIOCOOHYI0 pabodyio Cuily, U MacCOBYIO, Ja-
IOLIYIO BBITYCKHUKOB C JTUIJIOMOM, HO 0€3 3HaHUM.

[loBblIeHHE YpOBHSI 00pa3oBaHusl, MpodeccuoHanu3Ma u o0Ield KyJbTy-
pbl paOOTHUKOB — Ba)KHEMWINIAs 3aja4ya TOCyAapcTBa Ha pbIHKE Tpyna. Heooxo-
JTUMO YBEJIMYUTH MacIITaObl MPodeCcCHOHANbHO-TEXHUUECKOTO0 O0YyIEeHHSI MOJIO-
J€XKH, MEepeo0yYeHre B3pOCIOro HACEICHHS] B T€YEHUE BCEW JKU3HM, LIMPOKO
UCIOJIb30BaTh CeTeBOE 00pa3oBaHMEe Ha 0aze MHPOPMALMOHHBIX TEXHOJIOTHH,
MPUBJIEKaTh BHICOKOKBATU(UIIMPOBAHHBIX WHOCTPAHHBIX CHEIUATUCTOB. JlJist
NOBBIILICHNUS KayecTBa pabouell CHIIbI LEIECO00pPa3HO HMCIOJIb30BATh KECTKHUE
npodeccuoHalbHbIE CTAaHJAAPTHI, T.€. TpeOOBaHUS B 00JIaCTH 3HAHUW, HABHIKOB
¥ YMEHH 10 BUjaM paboT.

Jns peanuzaunu 3aja4u Nepexo/ia K MHHOBALIMOHHOMY XapaKTepy 3KOHO-
MHUYECKOT'0 pOCTa HEOOXOAMMa MPUHIIMIHAIBHO WHAS MOJIUTHKA TOCyAapcTBa Ha
peiHKE Tpyaa. [Jo cux mop rocyAaapcTBO 3aHMMAJIOCh JIMILb MPOOJIEMOM CHUKE-
HUS 0e3pa0OoTHUIlIbl, HE3HAUYUTEIbHBIM CETMEHTOM O(QUIMAIBHO 3aperuCTPUPO-
BaHHBIX 0€3pabOTHBIX — OKOJO 2,5 MiH yen. B to e Bpems 13 muH 4en., no
naHHbIM PoccraTa, cocTaBistoT HeOpMalIbHYIO 3aHITOCTh. OTCYTCTBHE JOCTO-
BEPHBIX JAHHBIX O CTPYKTYpE 3aHSATHIX B SKOHOMHUKE HE MO3BOJISIET MPOBOJUTH
3¢ (PeKTUBHYIO TOCYIapCTBEHHYIO MOJUTUKY Ha phiHKEe Tpyna. Ceituac co Bceil
OCTPOTOM BCTaIM MPOOJEMBbI 3aHATOCTH: MEpPEMEIeHUE OOJIbIINX MaccC JIIOAEH
U3 OAHOU cepbl B APYryro, MOBHIIIEHUE CTUMYJIUPYIOIIEH posik 3apaboTHOM
IUIaThl, YIy4YIIEHUE KadyecTBa paboyeil CUiIbl, CO3AaHUE CTUMYJIOB JJI1 MOJEp-
HU3alMU IPOU3BOJICTBA U T.II.

! Education at a Glance 2008: OECD Indicators. Paris, 2008. P. 263-265.
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Heobxoaumbl 1elicTBEHHbIE POTPAMMBbI, OPUEHTUPOBAHHBIE HA MOTPEOHO-
CTH 9KOHOMHUKH, MO NMEPeoOyUYeHHIO BHICOKOKBAIU(UIIMPOBAHHOTO TNEpCOHAaa,
OKa3aBLIErocsl BHE PbIHKA TPYyJAd; MPOrPaMMBI ITOATOTOBKU KaJIpOB U1 HHHOBA-
LIMOHHOW MOJENHN YKOHOMUKH.

MekayHapoOaAHBbIH OM3HEC KaK JeiCTBEHHOE CPe/ICTBO
BbIBOJa JKOHOMUKH Poccuu u3 kpusuca

b.I'. Isikun

ConnanbHO-3KOHOMUYECKUMU ITapaMeTpamMu COBpeMeHHOM Poccun sBIIs-
I0TCA: MPEOJIOJIEHUE KPU3UCHBIX SIBJICHUH B 3KOHOMMKE M COLMAJIbHON KU3HU
CTpaHbl; OCYLIECTBICHUE MOJEPHU3ALMUU MPOU3BOACTBA M PECTPYKTYPHU3ALMH
JKCIOPTa HA MHHOBALIMOHHON OCHOBE KaK CPEJCTBO YCKOPEHHUS BbIBOJA SKOHO-
MUKHU U3 KpU3HCA; aKTUBU3AUsl UHTETPALIUM PAa3HBIX YPOBHEH OTEYECTBEHHOTO
NpPEeANPUHUMATENIBLCTBA B MEXAYHapoaHbIM OusHec. PaccmoTpuMm neranbHee
CBSI3M MEXY 3TUMH HpoOIeMaMH.

Cucrema MeXIyHapOJAHOrO0 OM3HECA BIUSET HA MUPOBYIO 3KOHOMHUKY IIpsi-
MO M Ha HAIMOHAJIBHYI0 3KOHOMHUKY CTpaH MHpa — OIocpenoBaHHo. Hanwo-
HaJbHBIE M MEXIYHApOJHblE OH3HEC-CTPYKTYphl (KOpPHOpalHuH, KOMIaHUH,
¢bupmbl, OaHKH, CTpaxOBBIE OOIIECTBA, pa3HOOOpa3Hbie (HOHIBI, KOMMEPUYECKHE
aCCOLIMALIMH, JIEJOBbIE COIO3bI, IT00aIbHbIE MAPTHEPCTBA, CTPATETUUECKUE Allb-
SIHCBI, COBMECTHBIE (CMEUIaHHBIE) MPEANPUATUS, TPAHCHAMOHAIbHBIE KOPIIO-
pauuu, rio0aabHbIe KOMIIAHUU U T.JI.) SIBISIIOTCS HEMOCPEACTBEHHBIMH Yy4acT-
HUKAMH MEXIyHapOJHOW OM3Hec-IesATeabHOCTH. by iyun pe3ujeHTamu 1 Hepe-
3UJICHTAMHU, OHU MPAKTUYECKU CO3JIAI0T JBa «3TaXa» CyOBEKTHON 0a3bl MEXTy-
HApOJHOIO0 MpeaNpUHUMaTeNbCTBA. Ha mepBomM «3Taxe» pa3MelarTcsl T€ KOM-
NaHUU U O0aHKH, KOTOpblE IPUHUMAIOT MOCUJIBHOE YYacTHE B pas3IMYHBIX (op-
Max MEXJIYHapOJHON MpEeANPUHUMATENbCKON NeATebHOCTH; OOBIYHO — B OM3-
Hece 3a py0ekoM, HHOCTPAaHHOM OHM3HECE U peXe — B COBMECTHOM NpeANpUHU-
MaTenbcTBE. OHM MOJYy4YarOT CBOIO BBITOAY M OMNPEIEICHHYIO YacTh MPEUMY-
IIECTB OT JIEJIOBOT0 OOILIEHHUS C 3apyOeKHBIMU MapTHEPAMH.

Bropoit «3Tax» 3aHUMAIOT NMPeACTaBUTEIN KPYITHOTO U CpEHEro Ou3Heca,
KOTOpBIE YCIIEUTHO MHTErPUPYIOTCS B CHUCTEMY MEXIyHapoJaHoro OusHeca. Mx
AKTUBHOCTb PACHPOCTPAHSIETCS MPEXKAE BCEr0 Ha Cieayrolue GopMbl MEXIY-
HapOJHOUN NEeTOBOM MPAKTUKU: COBMECTHOE MPEANPUHUMATENBCTBO, TPAHCHA-
[UOHANIbHBIA OW3HEC, T00aNbHBIN OM3HEC U TPAHCKOHTUHEHTAJbHBIA OW3HEC.
Pazymeercs, OU3HEC-CTPYKTYPbl BTOPOTO «3TaKa» W3BJIEKAIOT OOJBIIYIO YaCTh
JI0XOJI0OB U UCHOJB3YIOT B OOJBIIEH MEpe MPEeHMYIECTBa CBOETO MOJIOKEHUS.
DTO MOJTBEPKIAETCSI MUPOBBIMU (M HAIMOHAJBHBIMU) PEUTUHTaMU KOMIIAHUM
U OoraThIX JIFOEH — BiIa/IeNIbIIEB KOPIIOPAIUH.
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Yepe3 cyObEKTOB HAIIMOHAIBHOTO MPEANPUHUMATEIBCTBA — AKTHUBHBIX
aKTOPOB MEXKJIYHApOAHBIX OU3HEC-OTHOIICHUN OCYIIECTBISECTCS BO3JICUCTBUE
MEXIYHApOTHONW OW3HEC-NEATeTbHOCTH Ha HAIMOHAIBHYIO JKOHOMHKY U €€
UHTPEIMEHThl — OTPACiu, MOAOTpaciu, Npennpusitus ((Ppupmbl)-KOOIIEPAHTHI,
PErMOHANIBbHYI0 3KOHOMHUKY, IMOIOJHSS OIOJKEThl BCeX ypoBHeW. Mrak, yem
OoJblIe JaHHAs CTpaHa UMEET CBOMX MPEJCTaBUTENIEH OM3HECA B CUCTEME MEX-
JYHApOAHOI'O0 NPEAIPUHUMATENIBCTBA, TEM, MPU IMPOYUX PABHBIX YCIOBUSIX,
IIO3UTUBHEE IIOCIIEACTBUS, BKJIIOYAs COLMAIbHO-OJKOHOMUYECKUE CIEACTBUS, —
HanpuMep, KauecTBO KU3HU HACEJIEHUS CTpaHbl, HECMOTps Ha nuddepeHima-
LIMIO €T0 Pa3InYHbIX cjaoeB. CTpaHa MOoJydyaeT BAIOTY 3a cHeT o0beMa IKCIopTa
Y TPATHUT €€ Ha HYXKJbl OPraHU3alNu UMIIOPTO3aMEIICHUS WM BBO3 TOBApPOB —
MAIIMHHO-TEXHUYECKUX U3JEJUH, POIOBOJIbCTBUS, MEAUKAMEHTO3HBIX IIpena-
paToB, OACKAbl U OOYBU — JUIsl PacHIMpPEHUs] aCCOPTUMEHTa (HOMEHKJIATyphl)
BHYTPEHHETO PBhIHKA.

Maro Toro, crpaHa BeIHYKJeHa TprOeraTh K SKOHOMHOMY PacXOJOBaHHUIO
a0COIOTHBIX KOHKYPEHTHBIX MPEUMYIIECTB, B YACTHOCTH, ()aKTOPOB MTPOU3BO/I-
CTBa M 3a00TUTHCS O HApalIMBAaHUU KaU€CTBEHHBIX MApaMETPOB CPABHUTEIbHBIX
npenmyiiects. [lepexon oT pecypcHOro K MHHOBAIMOHHOMY THUITY POW3BOJICT-
Ba — JUIMTENBHBIN U pecypcoeMkuil npoiecc. Heodxonumo pa3BuBath U GpyHaa-
MEHTaJIbHYI0, ¥ MPUKIAIHYIO0 HayKy. TpeOyercss mpou3BeCTH PEKOHCTPYKIIUIO
HAay4YHO-T€XHMYECKOTO IMOTEHIMAJIa CTPaHbl, OCYLIECTBUTh €ro KOMMeEpILHaIu-
3allMI0 U BBIBECTH HA YPOBEHb MepeaoBoro noreHuuana. HyxHo oOecrneuutsb
PECTPYKTYPU3ALMIO TMPOU3BOJCTBEHHOTO armapara CTpaHbl W INPHUAATh €My
0o0JMK TIEpeIoBOTO arapara, OCHAIIEHHOTO COBPEMEHHBIM OO0OpYAOBAHHEM.
Hanee. Ciaenyer opranu3oBaTh U 00ECNEUUTh cpawyuearue MporpecCUBHOTO Ha-
YYHO-TEXHUYECKOr0 MOTEHIHAIA U MEPEAOBOr0 MPOU3BOJICTBEHHOTO armapara
Y Ha KOPIIOPAaTUBHOM, U Ha CYBEPEHHOM YPOBHE.

DTOT pe3ysbTaT — IJIaBHBIM 9KOHOMUUYECKHUI MHTEPEC NeATEIbHOCTH ON3HE-
ca U OJJTHOBPEMEHHO — 1I€JIb ToCyAapcTBa. ECTh i€ MpUI0XKUTh YCUIUS, CPEACT-
Ba U PECYPCHI HaCTHO-TOCYIapCTBEHHOTO MTaPTHEPCTBA.

HanuonanbHbiii OM3HEC, €CIUM OH aKTUBHBINM YYaCTHUK MEXKyHAPOIHOTO
MPEANPUHUMATENBCTBA, TOJKEH CIIOJHA U IMPOAYKTUBHO UCIIOJIb30BATh KAK IO-
3UTUBHBI WHHOBALIMOHHBIM BEKTOP, TaK M PE3YyJbTaTUBHBIN MHTEIPALIMOHHBIN
(bakTOp KOPHIOPATUBHOTO YPOBHS, KOTOPHIMU 00JIalaeT MEXKAyHApOIHAS TIPE/-
MIPUHUMATEIIbCKAS JEATEIbHOCTb.

IIpu 3TOM MNOA TEPMUHOM «HWHHOBALMOHHBIA BEKTOP MEXIYHAPOIHOTO
Ou3Heca» MOHMMAETCs] HAIPaBJICHHOCTh, MHTEHCUBHOCTD, CUJIa U PE3yJIbTATHUB-
HOCTh BO3JICUCTBUSI WHHOBAIMM, pa3pa00TKa W PACHpPOCTPAHEHHE KOTOPBIX
SIBJISIFOTCSl TJIABHBIM MPU3HAKOM W OCHOBHBIM MapaMETPOM COBPEMEHHOTO pa3-
BUTHUA MEXKIyHapoAaHoro OuszHeca. OH MpsSMO CBA3aH C MHHOBAIIMOHHBIMU TIPH-
OpUTETaMU HALMOHAJIBLHOTO MNPEANPUHUMATENBCTBA, KOTOPbIE TAaK WM WHAYE
BBICTpauBalOTCs B (papBaTepe MHHOBAIMOHHBIX MPUOPUTETOB CcTpaHbl. Eciw,
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CKaxkeM, B Poccuy MHHOBAIIMOHHBIMU MPUOPUTETAMH SIBIISIIOTCA CO3JaHUE 00-
IErOCYyAaPCTBEHHOM WHHOBAIMOHHOW CUCTEMBbI U MOJEPHU3ALMS IKOHOMUKH,
TO HWHHOBAlIUOHHBIM MPUOPUTETOM OTEUECTBEHHOTO MpPEANPUHUMATEIbCTBA
ABJISIETCS MAcCOBasl MPOMBIILICHHAS YTUIN3AIUS HOBAIMK U BBICOKHX TEXHOJIO-
I'Mii, HHHOBAIIMOHHBIX 00pa3I0B MPOAYKIMH.

Tenepb 0 TpakTOBKE MOHATHS «MHTErpalMOHHBIA (akTop». bonee 50 net
YYCHBIC-OKOHOMUCTHI (FIOPUCTHI, (HHITOCOPBI, COIMOIOTH) 3aHUMAIIUCh MPOoOIIe-
MOW MEXKJIYHAPOJHOW SKOHOMUYECKOM UHTerpauuu. M n1ocTurim BeCOMBIX yc-
nexoB. EC u enie okoso 30 MHTErpallMOHHBIX TPYNIUPOBOK — U JEHCTBYIOIIUX,
U TPOCKTUPYEMBIX — HECYT MPEUMYIIECTBA (M Yrpo3bl) MHTETPALMH, B3SITOU
B CTpaHOBOM acnekrte. Hacranm udepen pa3paboTku MmpoOjeM MEXTyHapOIHOM
WHTETpalMd Ha KOPIIOPAaTUBHOM YPOBHE. 3/1€Ch M CPEICTBO YK€ HMMEETCS —
MEXTyHapOIHbIN OU3HEC.

HyxHbI criocoObl, METOJIbI, MEXaHU3MbI, HHCTPYMEHTHI JJIsl Pa3HBIX YPOB-
Hel Om3Heca, 9YTOOBI M MajIblii OM3HEC CMOT B IIOJIHOM MEpe peaanu30BaTh BO3-
MO>XHOCTHA OU3HEC-OTHOIICHUH B PEKUME «pe3uJIeHT—Hepe3uaeHT». [loatomy
HCIOJIb30BAaHUE MHTErPAllMOHHOTO (hakTOopa 00ecreuuT BHIOOP KaK MpHBIIEKa-
TEeTbHONU (HOPMBI MEXKIYHAPOIHOIO MPEAINPUHUMATENIHCTBA, TaK U HAJICKHBIX
3apyOeXKHBIX MApTHEPOB M COOTBETCTBYIOIIMX OW3HEC-TEXHOJOTUU. BaxHo
YCTaHOBUTh OCOOEHHOCTH B3aMMHOM 3aBHCHUMOCTH U B3aUMOJICHCTBUS MEXIY
CYBEpPEHHBIM U KOPIIOPATUBHBIM YPOBHSIMH MEXIYHAPOIHONW WHTETpaIiu, 0Co-
OCHHO C MO3UILIUA MPUMEHEHHUSI HHCTUTYIITMOHATBLHOTO MEXaHU3Ma.

DKOHOMHUKA COBpeMeHHOW PoccurM HaxoAWTCs B CI0XXHOM COCTOSIHUH.
MHorue MakpO3KOHOMHUYECKHE TOKazaTenu «Impocenn». CTpaHa MeEIIEHHO
BbIOMpaeTca M3 KpU3UCHOM cutyanuu. [IpeoposeHue mocnencTBuii MUPOBOTO
(MHAHCOBOTO KpU3KCAa U BCEMUPHOI0 SKOHOMUYECKOI'O KpU3HCa €Ille HEKOTOPOe
BpeMs (eclii HE pa3pasuTcsl BTOpask BOJIHA KpU3Kca) OyJIET OTBIEKATH yCHIIHS
U PECYPCHI IrOCYIapCTBa, OTEYECTBEHHOIO MPEANIPUHUMATEIIBCTBA U HACEIICHUS.
Bpems kpusuca U MOCIECKPUZUCHBIA MEPUO TOKHBI UCIIOJIB30BaThCsl B UHTE-
pecax obecnedeHus OyIylIero pocTa W Ka4yeCTBEHHOTO Pa3BUTUSI IKOHOMHUKHU
cTpaHbl. PexpeannoHHbie BO3MOXHOCTH OM3HECa HAJ0 YHOTPeOUTh Ha YCKOPEH-
HYIO MOJAEPHU3ALNUI SKOHOMUKHU.

MHoro1ieneBoe UCIoIb30BaHUE MHOTO(GYHKIIMOHAIHLHOTO WHHOBAIMOHHO-
ro BeKTopa MexayHapoaHoro 6usHeca B Poccun Oyner cnocoOCTBOBATH BBE/IE-
HUIO KapJMHAJIbHBIX YCOBEPIICHCTBOBAHUI B SKOHOMHUKY CTpaHbl Ha 0asze mpu-
MEHEHHSI HAYKOEMKHX TEXHOJIOTHMH, HAHOTEXHOJIOTUH MpPHU MPOU3BOJCTBE Mac-
COBOM NPOJAYKIIMU, B TOM YHCJIE U HAHONPOAYKTOB. JlyMaeTcs, 4YTO HAYMHATH
HAJIO C MOBBIICHU HAYKOOTJa41 MPOMBILUICHHOCTH, BCEX OTPACIEN HAPOJHOIO
X035IUCTBA, OJJHOBPEMEHHO OOeCIeunBas POCT HAYKOEMKOCTH YKOHOMHKHU pe-
ruoHOB U Poccuu B nienoM. s 3TOM Lenu Hy»KHO NMPOJYKTUBHO HUCIIOIB30BAThH
OJaronpusTHBIE IS €€ JOCTUXKEHUS BO3MOXKHOCTH MEXIYHApOJHOTO OM3HEca.
Peub, B 4acTHOCTH, MAET O 3aMMCTBOBAHWU POCCHUUCKUMHU MPOUZBOASIINMHU
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U CEPBUCHBIMU (IIPOU3BOJICTBEHHOTO HA3HAYCHUS) KOMITAHUSMU 3apyOeikKHBIX
BBICOKMX TEXHOJIOTMU. MICTOYHHMKAaMU MOCTYIUIEHUS MHHOBAaLIMOHHBIX TE€XHOJIO-
TUH SBIIAIOTCS: MUPOBOM PHIHOK MAIllMH U 000PYI0BaHUs, MUPOBOI PHIHOK TEX-
HOJIOTHH, aKTUBHOE YYaCTHE B MEKIYHAPOIHBIX HMHHOBAIIMOHHBIX MPOEKTaX KaK
B Poccuu, B 4aCTHOCTH B PETHMOHAX — B MPOEKTAX MEXAYHAPOJHOTO 3HAYCHUS
(c MeXIyHApOJHBIM Y4acTHEM), TaK U 3a pyoexkoM. Kpome Toro, MexxayHapo-
HBI OM3HEC peasbHO aKTUBH3UPYET MEXKIYHAPOAHBIA TpaHChEp TEXHOJIOTHH.
N takue nmpumepsl yxe ecTh. X MOXHO Ha3BaTh «TOYEYHBIMWY MPOPHIBAMH,
a HaM HYXXHbI (ppoHTayNbHBIE MPOPHIBBL. CleMyeT MOJIHEE UCIOJIb30BaTh BO3-
moxkHocTu CII m THK, co3naBars manble npeAnpusITUs WHHOBALMOHHOTO IpO-
¢buns npu akagemudeckux u orpacieBbix HUUW u By3ax ctpanbsl. Ha aTom iyt
ecThb U orpaHudeHusi. ONbIT POCCUUCKOr0 OM3HECa MOJICKa3bIBAET, YTO TAKOIO
pola OrpaHWYEHHS MOXKHO CBECTH K CIEAYIOUIEMY: HEKOTOpPbIE KOMIIAHUU,
a BO3MOJYKHO M CTPaHbl, HE )KEJAIOT JaK€ Ha BBIFOJAHBIX YCJIOBHUSX IE€PEIaBaTh
BBICOKHE TexHoJoruu (BcnomMHuM mipumep 2009 r., korna Obla copBaHa ceinKa
General Motors n Coepbanka Poccun); TeXHOIOrHYeCKas CTEIEHh TOTOBHOCTH
MHOTHX OTpacjed IpakJIaHCKOro cexropa 3xkoHoMukH (u naxe BIIK — nmpumep
¢ (paniy3ckum BepToseTOHOCIIEM «MUCTpaliby) HE SIBISIETCS BHICOKOH. Jlaxke
JUTSI TIPOABUHYTHIX TPOU3BOJICTB HEOOXOIUMO BBOJUTH TMOITAIMHYIO JIOKAIH3a-
U0 (IS CJIOXKHBIX arperatoB, MallMHO- M CTAHKOCTPOUTENBHBIX W3/CIIHI)
BBIITYCKa BBICOKOTEXHOJIOTHYHON (BBICOKOTOYHOM) mpoaykiuuu. HyxHBI rocy-
JApCTBEHHAS TMOJIep>KKa WHHOBAITMOHHON TOJIMTUKKA OW3HEca B BUJIC JIbIOT Ha
HAJIOTH, MPUOBUTP U UMYIIECTBO, CYOCHUINHN KCIOPTY MPOIYKIIUUA C BBICOKOM
nonieit goOaBineHHON cTouMOcTH. TakuM 00pa3oM, UMEHHO MEXIYyHApOIHBIH
ouszHec Poccun OTKpoeT MOCTYIl OTEUECTBEHHBIM KOMITAHUSIM K HAyKOEMKUM
TEXHOJIOTUSIM.

BTtopoe HampaBieHHe WHHOBALMOHHBIX MPUOPUTETOB Poccuu coCcTouT
B TOM, YTOOBI YCKOPUTH CO3/IaHHE OOIIETOCYIapCTBEHHON NHHOBAIIMOHHOM CHC-
tembl B Poccun. CTPOUTENBCTBO TAKOW CHCTEMBI OUYEHBb CIIOXKHBIA M JIOPOTO-
crosmuid mpoekT. B ['epmanmm Bocemb JET Ha3aa MPABUTEIHLCTBOM ObLIa
IOCTaBJICHA 3ajJlada CO3JIaHMs HallMOHAJIbHON MHHOBanmoHHou cuctembl, HUC.
Takas cuctema co3nana u ycnemniHo ¢pyukiumonupyet. Ona perynupyerca dejne-
paJIbHBIM IIPABUTEIBCTBOM M IIPABUTEIBCTBAMU 3eMelnb | epmannuu. B ee cocra-
BE€ BBIJICJICHBI CIEAYIOIIUE TOJACUCTEMBI:

® TOCYJapCTBEHHOI'O CEKTOPA S3KOHOMUKH;
HAy4HBIX [TapKOB;
COLIMAJILHOM 3allMThl HACEICHUSI;
YaCTHBIX HEKOMMEpUECKUX (0ecrprObIILHBIX) OPraHU3aInKT;
YaCTHOT'O CEKTOPa YKOHOMUKH;
BBICIIETO 0Opa30BaHMS;
PETHOHAIBHOTO Pa3BUTHSL.
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Bcest aTa cucrema menpo (uHaHCHpPYETCS TOCYJApCTBOM M CEPhE3HO TOJI-
MUTHIBaeTCs On3HEec-cooliecTBoM. D10 He MeHee 120 Miapa eBpo B Tojl, HE
CUMTas BIIOKCHUN B PUCKOBBIE MPOEKThI — enie 30—40 mupa eBpo. 3HAUYUTENb-
HBIE CPEJICTBA B CTPAaHE TPATATCS Ha «BBIPAUIMBAHKE» KOHKYPEHTOCIOCOOHOTO
NpeANPUHUMATENILCKOTO CeKTopa. HamoroBsie KaHUKYJIbI IO WUHHOBAIIMOHHOMY
U BHEIPEHUECKOMY OM3HECY COCTABJISIIOT OT MATH JI0 JAECSATU JIET B 3aBUCUMOCTH
OT Ba)XHOCTH mpoekTa. [ pa3Butus QpyHIAaMEHTaTbHOW HAyKHU BBIIEISETCS
3HAYUTEIbHOE UHBECTUPOBAHKE IO JIMHUU aKaJeMuueckor Hayku. [IpuknanHas
Hayka kommepruanusupoBana. HUC crpanbl qoctaTtoqHo mMoaHO U 3 (HEKTUBHO
MHTETPUPOBaHA B rI100AJIbHYI0 MHHOBAIIMOHHYIO CUCTEMY.

MupoBoe TeXHOJIOTHYeCcKoe coo0IIecTBO B cocTaBe 25-30 cTpaH B KaXKIblit
JTAHHBI MOMEHT 3aHsATO pa3paboTkor 35-40 merampoekToB TI00aTBHOTO 3HA-
qeHust (Thma pa3paGOTKM M OpraHM3alMH BBITycKa adpobyca'). Poccns moria
Obl y4acTBOBaTh B ISTU-IIECTH M3 HUX B Kau€CTBE PABHOIPABHOTO yYaCTHHUKA,
HaIpuMep, B MPOEKTaX: KOJUIaiiep, HAHOTEXHOJIOTUU — HAHOIIPOYKTHI JJI Me-
TUIUHBI ((hapMaKoJIOTuur), aTOMHAsl SHEPreTUKa B MUPHBIX LIEJsX, HHpOpMaIu-
OHHBIE TEXHOJIOTHH, KOCMUYECKHE U TEJIEKOMMYHUKAITMOHHBIE CUCTEMBI.

CrnenyeT UCHOJIb30BaTh UWHHOBAIMOHHYIO CpEy MEXKIYHApOJHOTO OM3HE-
ca. J{ms 3TOro Hy»KHO MPOBECTH BO3MOKHYIO M MOJE3HYIO (10 ONpPEAEIEHHBIX
IpeesioB) ajanTaluio, a 3aTeM U YHUBEpCAIM3ALMI0 NHHOBAIIMOHHOW MOJIEIH
Pa3BUTHS OTEUYECTBEHHOI'O MPEANPUHUMATEILCTBA U WHHOBAIIMOHHOW MOEIH
pa3BUTHA MEXAYHApoAHOTOo Ou3zHeca. Uto mumeercs B Buay? OIEHUTHh BO3MOXK-
HOCTH U TpeOOBaHUS MEXIyHApOJHOTO Ou3Hec-coollecTBa K OusHec-
WHKyOaTopaM, Hay4YHBIM OTEJISIM, HaYyYHBIM, HAy4YHO-NIPOU3BOJICTBEHHBIM, TEX-
HOJIOTHYECKUM TapKaM’, TeXHOIOMHCAM® | T.1. I KaXIoro KPyIHOrO HHHO-
BAIIMOHHOTO MPOEKTa HYXKHO CO3/1aTh CBOIO MH(PPACTPYKTYPY U CBOM PEKUM
ousHec-aesTenbHOCTU. Haykorpaabl © ”HHOTPaAbl — 3TO XOPOIIO, HO MEXKTyHa-
POJIHOMY TE€XHOJIOTMYECKOMY COOOIIECTBY 3TH TUKOBUHHBIE TEPMHUHBI HE BEJNIO-
Mbl. Kakue ycioBusi, KakOBO UX Ha3HAYEHUE, KaK 3alllUIleHa UHTEJUICKTyalbHast
COOCTBEHHOCTh M MHTEIUIEKTYaJIbHBIC aKTHBBI, TPOMBIITUICHHAs] COOCTBEHHOCTH
U MIPOMBIIIJICHHBIE aKTUBBI, KakKue (PaKTOpPHI MOSBITCS HA aBaHCIIEHE, HAIIPUMED
C MOMEHTa co3JaHusi o0paslia, ero npeodopa3oBaHusl B MPOMBIIUICHHBIH 00pa-
3e1l, pa3pabOTKU TEXHOJIOTUU €r0 MacCOBOTO TUPAXUPOBAHUSI, OCBOCHHS U BbI-
nycka (MHATBLHOW MPOAYKIIMM — HEU3BECTHO. A BEIb MBI JKIEM 3apyOeKHBIX

! ®paHKo-repMaHCKMI MPOEKT PEeanru30BaH B BHAE COBMECTHOH KoMmaHHH Airbus. CTOMMOCTb TPOEKTA —
240 mupa eBpo. DTOT TUTAaHTCKHM JiaitHep mpornen ucnbiTaaua. OH COCOOCH pa3MEecTHTh Ha JBYX Maly0ax
840 maccaxxupos. Temeps 3Ta KOMIaHUSA — KPYITHEHITHIA UTPOK Ha MUPOBOM phiHKe. boee 100 camoneroB yxe
3aKa3aHbl Pa3IMYHBIMU aBUAKOMIAHUSAMU MHpa. A Beap Poccust n YkpanHa HMEIOT KpyIHEHIINE TPaHCIIOPTHBIE
camoJeTsl «AHTei» u «Pycnan», Ha ToAsl omepexasl Bcex MpousBoauTeneil B Mupe. PykoBomurenn Poccun
1 Ykpaunsl BecHoit 2010 . TOrOBOPHIIMCH O HOBBIX IIEPErOBOPAX IO 3TOMU IpodiemMe.

? Ha cosanue TexHomapka r. TonpsTTH u3 (enepanproro Gromkera B 2010 r. Boigeneno 600 min py6. Ha Tep-
PHUTOPHH 3TOTO TEXHOTAPKA Oy IyT CO3/1aHbI BHICOKOTEXHOJIOTHYHBIE IPOU3BOJICTBA.

* TonKoBaHHe BCEM ITHM TEPMHHAM [aHO B paGoTe: DHIMKIONEIHs PhIHKA. COBMECTHOE MPEIPHHIMATEIHCT-
BO: MHUPOBOH OIBIT — IpakTHKa B Poccum: Pyccko-anrmiickuii cinoBapb-cripaBoyHUK: [IpakTuueckoe mocodue.
Cgrrmre 6000 TepmuHOB. Massrit poekt. Y. 6 / OtB. pen. b.I'. {sxkun. M.: ROSBI, 1999.
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MHHOBATOPOB, WHBECTOPOB, KOOMNEPAHTOB, NAapTHEPOB, MOCPEIHUKOB U [Ip.
W kaxnomMy OpuleTcs WHIMBHAYAIbHO OOBSICHATH, KAKUE YCIOBHS U JIBIOTHI
OyayT co3aaHbl B MHHOIpaje. PanmonanbsHo 1 310? Y MOTOM, KTO 3aKpbLI J0-
pOTy B Xpambl HayKHd U TEXHOJIOTUH 3a pyOeKOM I T€X POCCUICKUX mpodec-
CHOHAJIOB, KOTOPBIE€ XOTAT HAOPAThCs OMbITA, YCTAHOBUTH JI€JIOBbIE OTHOIICHHUS,
BEepHYThCsl B Pocchio M copeiicTBOBaTh MpeBpalleHU0 €e B MeKKy BBICOKHX
TEXHONOTH? 37ech BelMMKa pojib OOpa30BaHMS, U B YACTHOCTH JUCUUIUIMHBI
«MexayHapoaHblii O6uzHec». Xopolas SKOHOMUYECKas MOATOTOBKAa HE TOMe-
[IaeT HU OJHOMY HH)XEHEPY-KOHCTPYKTOPY WM TEXHOJOTY: OH OyJeT 3HaTh
0 HIMPOKHX OPraHU3alMOHHO-(PUHAHCOBBIX BO3MOXKHOCTSAX MEKIyHApOIHOTO
npeANpPUHUMATENbCTBRA.

A MeXIy TeM MEXKIyHapOJIHbIN Ou3HEeC 00YCIOBIMBAET M CIOCOOCTBYET
WHHOBAIMOHHOM J€ATEIbHOCTH YYACTHHUKOB;, MMEHHO OHHU pa3pabaThiBaIoT,
pPacpoCTPaHSIOT U Peasiu3yloT B MUpPE Bce 00Jiee W1 MEHEE U3BECTHBIE TOCTHU-
KEHUS HAYYHO-TEXHOJIOTMYECKOr0 Iporpecca B IMpeAesiax BCEro MHUPOBOIO
(enuHOTO, HEPA3ICTBLHOI'0) TEXHOJIOTHYECKOTO IIPOCTPAHCTRA.

Bce sTt0 nomxHo paboTaTh Ha OOIIETOCYNAapCTBEHHYIO MHHOBALIMOHHYIO
cuctemy (OUC) Poccun. Ee cTpouTenbCTBO — MOATAMHBINA MpOIECC, U Ha 3a-
BEpILAIOIEH CTaINK KaXKIOro M3 3TAMOB HY)KHO HMCIIOJIB30BaTh OJAronpHUsITHbIE
BO3MOYKHOCTH MEXIYHAapOJHOTO OM3HECa KaK CBS3YIONIEro 3BEHA ISl MOCTe-
NEeHHOM (CTOMNb e modTanHoi) rapmonuzanuuu napamerpoB OMC u riaobanbHOM
WHHOBAIIMOHHOM cuCTEMBI. JTO0 HamnpasieHue paszButusa OMC Poccum nmacrt
TPOMHOM TO3UTUBHBIA pe3ynbTaT. Bo-IepBBIX, COBNALYT MMITYJIbCHl, MOTHUBBI
U CTUMYJIBI Ui yCKOpeHUus: 3(h(PEeKTUBHONW WMHTErpali POCCUHCKOTO OM3Heca
B CHUCTEMY MEXIYHApPOJIHOI0 MpearpuHUMATENbCTBA. BO-BTOPBIX, HECOMHEHHO,
yckoputes npouece cozaanus camoit OUC Poccuun u oH Oyzaer meHee 3arpart-
HbIM. B-Tpetbux, Poccust o npaBy JoJkHA OBITH B UKCIIE WIEHOB Kiy0a, orpe-
JENAIOIIKX MpeHa3HauYeHUe U Ha3HaueHHEe T100aibHOW MHHOBALIMOHHOW CHC-
TE€MbI U B OJIM3KOMN, U B 00Jiee OTAANEHHOMN MEepPCIEeKTUBE. ITO HEOMPOBEPKUMO
elle pa3 MOATBEPAMT B Ija3ax MHUPOBOM OOIIECTBEHHOCTH cTaTyc Poccum kak
BEJINKOU JI€PKABBI.

Eme onno coobpaxenue. CrpoutenbctBo OUC B Poccun u ocymiectiie-
HUE MOJEPHU3ALMOHHBIX MEPONPUATUHN TOJKHBI OBITH C CAaMOT'0 Havasla MpuBs-
3aHbl K BO3MOXHOCTSIM MEXAYHAPOJAHON MPEANPUHUMATEIbCKOU IESITEIbHOCTH.
bnarorBopHoe ero BozaeHcTBHE moATBepxkaaeTca U B Poccuu. Poccuiickuii
aBTONPOM TOJIYYUT COBPEMEHHBIE TEXHOJIOTMUYECKUE XapaKTePUCTUKH Onaroja-
psl IPUMEHEHUI0 OPraHU3ALMOHHBIX, YIPABICHYECKUX U TEXHOJOTMYECKUX HO-
BallMii I€BSITH OPEHA0B MHUPOBOIO aBTOMOOMIIECTPOCHHSI. DTO — POCT 3aHATOCTH,
YTO B MIEPUOJ yBeIHUYeHUs 0e3padoTuLpl oueHb BaxkHO. Ho 3T0 eme u nosslie-
HUEe KBalu(uKauyu pabodynx; WHKEHEPHBIM KOPIYC MOJTy4YaeT HOBBIC HABBIKH
OpraHu3alliy MPOU3BOACTBA U Tpyna. MeHsieTcss TEXHOJIOTUYECKU 00JIUK Mpo-
U3BOJICTBEHHOro rmporecca. [lpoaykuus orBeyaer (M 3TOT mapamerp OyaeT
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HapacTaTb) TEHJEHIUSM KAaueCTBEHHBIX XapaKTEPUCTUK CBOOOJHOIO pPBIHKA.
He TpeOyercs crnenuanbHOW OpraHu3alMi 3KCHOPTHOTO MPOU3BOJACTBA, IMO-
CKOJIbKY 3apyOexHbie moTpebutenu B BocTounoit EBpore yke roToBbl TOKY-
naTh POCCUICKHE aBTOMOOUIIN, MPOU3BECHHBIE B YCIOBUSAX KOHTPOJIS KayecTBa
uHocTpanHbIMU ydyacTHUKaMu 3Tux CII. Crnexgyer mo3aboTUTBCA M O CO3AaHUU
LEHTPOB TEXHUYECKOTO CEpPBUCA B CTPAHAX, B KOTOPBIX OYIyT 3IKCILTyaTHPO-
BaThCS ATH aBToMoOMIHU. X Takke ciaemyeT o0ecneunTh KaueCTBEHHBIM MOTOP-
HBIM TOIUIMBOM POCCHICKOIO ITPOMU3BOACTBA. biiarogaps akTMBU3aLMK BKIKOYE-
HUSL B MEXIYHApOJHbIA OM3HEC Mbl MOJYYUM MPOPHIBHBIE TEXHOJOTUH, (U-
HaJbHYIO MPOJIYKIHMIO BHICOKOTO KauyecTBa M MOBBICUM KBOTY B 3KCIIOPTE MPO-
OyKUuu 00pa0aThIBalOIIEd NPOMBIIUIEHHOCTH. bojee Toro, necaTku Hammx
KOMIaHUM U MpennpusITHi, KOTOpble paboTaloT B KOONEPALUU C aBTOMOOMIIb-
HBIMH 3aBOJIaMU — METALTYprd, XUMHUKHU, HEPTEXUMUKH, MPOU3BOUTEIHN CTEK-
Ja, KOKaHbIX U JIEPEBAHHBIX U3JEIHH, 11 OCHALIEHUS aBTO TAKXKE BBIHYKCHBI
TE€XHOJOTUYECKH NIEPECTPAUBATH IIPOU3BOJICTBO U MOCTABIIATH B PEKUME KOOIIE-
panuy BBICOKOKAYECTBEHHYIO ITPOIYKLIHIO.

N 310 — Hayano. Ha ouepenu, CTaHKOCTPOEHUE, aBUAIPOM, CEIBbCKOXO035M-
CTBEHHas, 1epeBo0OpadaThIBalOIIasl, CTPOUTENbHAS U TOPOXKHAs, ObITOBAasK TEX-
HUKA U T.J.

Ceiiuac B Poccuu npeBajiupyeT pecypCHbIN THI MPOU3BOJICTBA (M BOCHPO-
u3BoJIcTBa). Kpu3ncHas cuTyanusi CHoCOOCTBYET Mepexoly K HOBOMY TEXHOJIO-
TMYECKOMY YKJIaay. YCKOpPEHHE 3TOr0 IepexoAa B TEYEHUE TPEX—ISATH JIET
MOJKET J1aTh (heHOMEHANbHBIN pe3ynbTaT. CTpaHa BCTYMaeT B 3MOXY PECYPCHO-
TEXHOJIOTUYECKOI0 TUIIA MPOU3BOJCTBA (M BOCIPOU3BOACTBA). [Ipn 3TOM LIEHTp
TSDKECTH OYyJeT CMemaTrhCcsi M3 00JACTH PECYpCHOTO KOMIIOHEHTa B 00JIacTh
TE€XHOJOTHYECKOI0 KOMIIOHEHTA. DTO IMOCTENEHHBII IPOLECC, HO OH MPUBENIET K
TOMY, YTO POJIb OCJIEHEr0 KoMNoHeHTa Oyaet Hapactath (20-30-40-60-70%)
Osarojapsi IpaMOTHOM NPOMBIIIEHHON, TEXHOJOTMYECKOM M CTPYKTYpPHOM
IOJINTHUKE B TOCY/IapCTBE.

Tenepb HaMETUM OCHOBHBIE BEXH («pENEPHBIE TOUKWY) CLIEHApUs MOCTyIa-
TEIBHOTO Pa3BUTHUS MO JIMHUM «CBA3KW» «MHHOBAIMW» U «BBIBOJ SKOHOMUKH
1 (PMHAHCOBOM CHCTEMBI U3 KPU3UCHOM cuTyauuu». ['ocy1apcTBO OKa3ajio Irpo-
MaJHyI0 (PMHAHCOBYIO MOMOIIbL OaHKOBCKOM cucteme Poccun. baHku MOJKHBI
ObLIM BBIABATH JIbITOTHBIE KPEAUTHI IPOMBIIUIEHHOCTH. Jlaxke B yCIIOBUAX KOH-
TPOJISI KOMIIETEHTHBIX T'OCOPTraHOB 3TOr0 HE CIY4YMJIOCh. DaHKM HE CHU3WIH
IPOLEHT B YCJIOBUSAX MOHMKEHUSI CTaBKM pe(UHAHCUPOBAHUS (J1aXKe Ha CTPOU-
TEJBbCTBO >KUJIbSl — Ba)KHAsI OTPacilb, CIIOCOOHAsI BBITALUTh 3KOHOMHUKY U3 KpH-
3uca), a Kynuiau (GonaoBble akTUBBI B Poccun u 3a pyOexoM. JleHbru BepHyTCS
rocynapctBsy. Ho mMoxHO Obulo OBl MOCTYHNUTH MHAue. JTU JEHBIU JaTh TEM
OPEeINPUITUSAM U KOMIIAHUSM, KOTOPbIE 00s3aJUCh OBl TOCYIapCTBY HE TOJBKO
HE YBOJIBHATH padouyIo CHUITy, HO U CO3JaBaTh JONOJIHUTEIbHbIE pAa00OYNE MECTA.
[IpencraBusieTcst, 4To Takoil moaxona ObLI Obl OoJiee MPOAYKTUBHBIM M CYIIECT-
BEHHO CHU3UJI Obl JaBJI€HUE KPU3KCa HA YKOHOMUKY.
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B uyem ocobenHoctu coBpemMeHHOro kpusuca? Bo-mepBbIX, MHPOBOMI
(MHAHCOBBIN KPU3HUC HAJOXKUJICS HA BCEMUPHBIH 3KOHOMUYECKHH Kpusuc. Bo-
BTOPBIX, KOJJIAIIC MUPOBOM (PMHAHCOBOW CUCTEMBI MPUBEI K Mapaindy 3KOHO-
MUKH pbIHKA cripoca. bosizHp 6e3paboTulibl 00ycnoBuiIa COKpaIieHue rmiaTexe-
crocobHoro crpoca. CokpalieHue crpoca MpUBEIo K MaJeHUI0 MPOU3BOJICTBA
Y YMEHBIIEHUIO TOTpeOHOCTEN B chiphe. OOBaJl phIHKA CHIPhSI O0YCIIOBUII Ta/jie-
HUEe (OHIOBBIX MHACKCOB M OMpXKeBbIX IeH. PocT 6e3paboTuilsl, yBeIudeHue
roCyJIapCTBEHHOTO J10JIra, COLMalbHAsl HAMNPSXKEHHOCTh, HEBBINOJHUMBIE Tpe-
OoBanus TpyAsmmxcs K npaBurenabctBaM (I'penws, Micnanus), nagenue noxkyma-
TEJIHHOM CHJIBI BAIIOT — MUPOBasi (PMHAHCOBAsI CUCTEMA 3alllaTalach U HYXKJaeT-
cs B iepeycrporctBe. Kpyr 3aMKHyJICS. 3aMETUM, YTO YEI0BEYECTBO, BEPOATHO,
OpUAET K HEOOXOJUMOCTH TOIO, YTO AIYHOCTh «3AaUMHILHMKOB) KpH3UCa Kak
KPYIHOTO U TSDKEJIOTO MO TOCTEACTBUAM MOTPSICEHHs JOHKHA OBITh Haka3aHa
BHE 3aBUCUMOCTH OT TOTO, B KaKOH CTpaHe ObLI 3aXKEH KOCTEp, MOJOKHUBIIHIA
Hayajao BCEMHUPHOMY NOKapy KpHU3HUCa.

B-TpeThux, 5KOHOMHKA pa3HbIX CTPaH B Pa3jIM4YHON CTEIIEHH OKa3ajach Ia-
panu30BaHHOM KPU3MCOM. B HEKOTOpBIX CTpaHaX MMEJIHNCh B HAaJUYUU CEPbE3-
Hble pe3epBbl. K unciny 3TUX cTpaH, K c4acTbio, oTHocuTcs U Poccus. MHaue —
rpabuTEeNbCKUE KPEAUTHl MEXKIyHAPOIHBIX (PMHAHCOBBIX OpPraHU3alui U Aecs-
TUJICTHS TPO3si0aHMs Ha 3aJBOPKAX MUPOBOI SKOHOMHUKH.

DKOHOMUYECKHI KPU3HC MOPa3Hil MUPOBYIO SKOHOMUKY M paclpOCTPaHMII-
Cs Ha CUCTEMY MEXIYHapoJHOro Ou3Heca, yepe3 Hee — Ha OTEYECTBEHHOE
NpEANPUHUMATENIBCTBO U JIaJie€ — Ha HAllMOHAJIBbHYIO U PETHOHAIBHYIO 3KOHO-
muky. CyObekTam Ou3Heca 3aTpyAHEH AOCTYM K pblHKaM KamuTana. Obecuene-
HUE aKTUBOB KOMIIAHMM MMEET CJIEAYIOIINE CIECACTBUSA: Pa3pblB KOONEPALUOH-
HBIX cBs3eid, 0aHKpOoTCTBO (B CIIIA o6bsBien 6ankporom General Motors, ipo-
JaHbl Bce OpeHAbl U 3apyOe’KHble aKTHUBBI), pOCT 0€3pabOTHUIIbI, CKyIIKa JielIe-
BbIX aKTUBOB (KUTaliCKME€ KOMIIAHUM CKynuiu Openansl General Motors), noiy-
YW pa3BUTHE O0BEAMHEHHBIE MTPOLIECCH B OU3HECE.

s Poccum cneuuduka COBPEMEHHOTO MEpHOJa Pa3BUTHS DKOHOMHKH
COCTOUT B TOM, YTO OHAa BBI3JIOPABIMBAET, HE MOHECS HENMONPABUMBIX MOTEPH;
UHOIAUMA UMEEeT JOMYyCTUMBIM ypOBEHb, HO pacTeT 0Oe3paboTuiia, CTpajaet
HauMeHee oOecrieueHHas 4acTh HacesneHus (1o 1/3 Bcelt ero 4mcClIeHHOCTH) |
COKpaTWJIach YHCIEHHOCTh CPEJHETO KJlacca, IMPU TOM YTO KOJIMYECTBO CBEPX-
OoraThIX JIIOJIEH HETPUINYHO YBEIHYUIOCH. TaKOBBI UTOTH CETOJHSIIHErO JTHS
B KPaTKOM IE€PEUYHCIICHUH.

KpynHelil poccuiickuii OM3HEC B LIEJIOM YCTOSI M JJaXKe B OTIEIbHBIX CIy-
yasx yJIy4llIWJI CBOM PbIHOYHBIE MMO3ULMH. B yacTHOCTH, B pa3rap Kpu3uca cos-
JIaH CTpaTernyeckuil anbsHe «O0beTMHEHHAs] TOPHO-METAILTyprudeckas Kopro-
pauusi» (OI'MK). B ero cocraB Bouuiu: rocyjaapcTBeHHasi kopropaius «Poc-
TEXHOJIOTUW» (KOHTPOJIbHBIN makeT — 25% + ojHa aKius) U CIeAYyIoue 4acT-
Hble koMmmanuu: «HopHukensy», «MertammonnBect», «Meuen», EVRAZ Group,
«Ypankanuity. @unancoBoe nojoxenne OI'MK cnoxxnoe. O61mias cymma 107-
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roB cocTaBisiiia (Mo coctossHuio Ha Hadano 2009 r.) 28,69 mupn gonn. CIIA
(monst «Hopaukens» 6bl1a paBHa 10,24 mupa nost.). ['ocynapctBo noaaepxaino
OI'MK. B uvactHoctH, B ssHBape 2009 r. BRIBO3HBIE ITONUIMHBI HA HUKEIb, MEIb
U JpYyrue LBETHbIE METaJUIbl MOJHOCThIO CHATBHL. OnHako OI'MK Beiurpana,
U CYIIECTBEHHO, B CPAaBHEHUM C OCHOBHBIMU IJIO0ATBHBIMH KOHKYPCAHTAMHU
Ha MUPOBOM DPBIHKE LIBETHBIX MeTaLIOB. Tak, mo o0beMy Boipyuku OI'MK mpu-
HAJJICKUT mepBoe MecTo — 59,5 mupa gosut. (Ha Btopom mecte — BHP Billiton —
55,8 miipa 10U1.) cpeid KPyHHEHIINX MEMIXKEPOB — MOCTABIIMKOB HA MUPOBOM
PBIHOK — y>ke Ha3zBanHasi BHP Billiton, Rio Tinto, Vote, AngloAmerikan. I1o oka-
3aremo EBITDA nepBoe mecto npunanesxut BHP Billiton — 26,4 (OI'MK — 22.9),
1o o0beMy KanuTanuzanuu auaepom sieusiercst BHP Billiton — 106,6 mupa qos.
(OI'MK — 94,8 mapa nomt.). B mociekpu3ucHbIil TEPUO] BOCCTAHOBUTEIbHBIN
IPOLIECC B MUPOBOW 3KOHOMHUKE OOECIEUUT POCT CIpOCca Ha LBETHBIE METAJLIbI
1 OI'MK, HECOMHEHHO, CMOKET pealin30BaTh CBOM MPEUMYILECTBA.

Ha cxeme «MexayHapoaHslii Ou3zHec — BceoOlllee CpeAcTBO BbIBOJA
U3 KpHU3WCa HAlMOHAJIBHOM M MHUPOBOM 3KOHOMHKHU» MPEJCTABIEHbI YEThIpE
MO3ULINH:

1. MexayHapoHbIi OM3HEC U BCEMUPHBIA SKOHOMHUYECKUM KPU3HC.

2. MexayHapoIHbIH OM3HEC U MUPOBOM (DMHAHCOBBIN KPU3HC.

3. Ilpeononenune KpU3UCHBIX SBJICHUN: POJIb MEKIYHAPOJHOTO OM3HEca.

4. MexnyHapoAHbli OM3HEC U OOecreyeHHe MOCIEKPU3UCHOIO MOoCTyna-

TEJIHOT'O Pa3BUTHSI.

Kaxxnoe u3 3THX NoJ0KEHUN MOMYYHIIO KPaTKOE pa3bsiCHEHUE U HaMpaBJie-
HUA BozzeicTBus (peanusanuu). [Ipy 3TOM OOBEKTOM TaKOro BO3ACUCTBUSA
SIBJISIETCA KaK HallMOHAJIbHAs, TAK U MUPOBAsi S)KOHOMUKA. B pa3HbIX cuTyanusax
MEXAYHapOoiHasi OU3HEC-AESITENIbHOCTD BBICTYNAET (MCIOJIBb3YETCs) TO B KAYECT-
BE€ YHUBEPCAJIBHOIO METO/Ia, TO KaK YHUKAJIbHBI MHCTPYMEHT MM MHOTO(aK-
TOpHOE CPeJCTBO. B Kak10M cilyyae MpUMEHEHHUs 3TOr0 MeToJa (MHCTpyMEHTa
WIH CpelcTBa) 00yCIIOBIMBAETCA, MOJArOTABIMBAECTCS U OCYIIECTBIIAECTCS YCKO-
pEHHE MEXIYHApPOJIHOI0 NMEPEMELICHNUS] MHHOBAIMOHHBIX U MAaTEPUANIbHBIX AK-
TUBOB WM (DUHAHCOBBIX aKTHUBOB JIMOO 0OOpOT KamuTasia. B KOHEYHOM cuere
MOCJIEKPU3UCHBIN TOABEM SKOHOMHMKH, CHAdyajla HAlMOHAJIbHOW, a 3aTeM —
Y MUPOBOM, — pe3yJIbTaT MOBBILIEHUS KauecTBa (B Mpouecce OOHOBIICHHUS), IPU-
JUB U MEXOTPACIIEBON NEpENUB MPOU3BOJCTBEHHOIO KamuTayia. TakuMm oOpa-
30M, MOCTYIATEIbHOE PA3BUTHE U JUHAMHUYHBIA POCT U HAIIMOHAIBHOM, U MUPO-
BOM PKOHOMMKHU OOECHEYHMBAIOTCS BO MHOIOM M B PE3YJIbTATE YCUIMI aKTOPOB
MEXIYHAPOJAHON MPEANPUHUMATEIBCKON JEATENbHOCTH.

Wtak, X0 paccMOTpEHUs MOCTABJICHHBIX MPOOJieM, XapaKTep B3aUMOCBSI-
3el MeXJy HUMU IO3BOJISIOT YTBEP)KIATh, YTO BCEOOIIMM CPEICTBOM HX pa3-
pelleHus SIBISIETCS aKTMBHASI MHTETPALUsl POCCHUMCKOTO MpeIpUHUMATENhCTBA —
KPYIHOTO0, CPEAHETO U MAJIOro — B MEXAYHAPOIHYIO0 OM3HEC-EATEIbHOCTD.
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MEXJYHAPO/IHbII BU3HEC - BCEOBIIEE CPEJCTBO BBIBOJA U3 KPU3UCA HAIIMOHAJBHOM 1 MUPOBOI SKOHOMUKHA

1. MEJKTYHAPOIHBI BU3HEC 1 BCEMUPHBIA DKOHOMUWYECKW KPU3HUC:

2
yHI/IBepcaﬂbHLII\/'I Memoo BbIBOJIa U3 COCTOSAHNA BCEMUPHOI'0O SKOHOMUNYCCKOI'0 KpHU3uca:

e HANMOHANLHOIO MpEeANpMHMMATENLCTBA T
®  HAIMOHAILHON YKOHOMHKH

o MHpOBOI;'I 3KOHOMUKHU

YCKOPEHHUEC MCKAYHAPOOAHOI'O NEPEMEIICHUA UHHOBAUUOHHBIX AKMUE06 1 MATCPHUATIBHBIX aKTUBOB
Y v \ 4

2. MEXKIYHAPOIHbIY BUSHEC U MUPOBOM ®MHAHCOBBIN KPU3HC:
v

® HANMOHAIBHOTO OAHKOBCKO-(PMHAHCOBOTO CEKTOPA, 0OCTYKHBAIOLIETO HAIMOHANBHBIN ON3HEC
® HaUMOHAIBHOW (PMHAHCOBOI CUCTEMBI
e  MHPOBOI (PUHAHCOBOH CUCTEMBI

v '

YCKOPCHUC MCIKAYHAPOAHOT'O IIEPCMCILICHUS (I)I/IHaHCOBBIX AaKTHUBOB

3. MIPEOJOJIEHUE KPU3UCHBIX SIBJIEHUI: POJIb MEXJIYHAPOJIHOI'O BU3HECA:

v v
MEXTyHApOIHbIM OM3HEC B KAUYECTBE MHOTO(AKTOPHOTO CPeOCmea:

[ e onTMMH3auMM OM3HEC-TEXHOJOTWH B HAMOHATBHOM NPEANpUHAMATENLCTBE ]
® MOJACPpHHU3AINN HallMOHAJIFHOM SKOHOMHKH

®  O3JO0POBJICHUA MI/IpOBOI‘/'I 9KOHOMUKHU

] v

YCKOPEHHBIH 000pOT Kanuraia

y v J

4. MEXXJYHAPOJIHBIA BU3SHEC U OBECHEYEHHUE MMOCJIEKPU3UCHOI'O IIOCTYNATEJBHOI'O PA3SBUTHSL:

L4 6CCHp€H${TCTBeHHO€ PAa3BUTUC HALTUOHAJIIBHOT'O MIPCATIPUHNUMATCIIBCTBA
¢ T[MPOAYKTHBHOC UCIIOJIB30BAHUC MOTHUBAIIUU U CTUMYJIOB PAa3BUTHA HaHHOHaﬂLHOﬁ OKOHOMHKHU
e JUHAMMYHBIN pocCT MHpOBOﬁ OKOHOMMKHU U Me)I(Z[YHaPOI[HOﬁ TOPIroOBJIM: MMPCBBIIICHUC MoKa3aTejeu AOKPU3UCHOI'O Iepruoga

]

obecrieueHne MpuIuBa (TIepeTuBa) MIPONU3BOICTBECHHOTO KaluTaja




CucTeMHBbI KPU3HUC: IPUYHUHBI, OCJEICTBUS U AHTUKPU3NCHbIE MePbI

E.II. KapkoBckasn

Ha nauano pa3Butus kpusuca puHaHcoBas cucteMa Poccuu Beirisigena yc-
TOWYMBOM, YTO MO3BOJISIO HAACATHCS HA C1aboe BIUSHUE KPU3UCHBIX SBIICHHM
Ha PKOHOMHYECKYIO cpepy CTpaHBbI.

BuyTpeHHne MaKpOIKOHOMHYECKHE HHAUKATOPBI
1
B TeUeHMe JecsiTH NMpeaKpU3uCcHbIX JieT B Poccnn :

MHTEHCUBHO pocnu BBII
U IPOYKIIMA SKCIIOPTA U
IPOMBIIIJICHHOCTH;

CO 3HAYMUTENIbHBIM MPOpu-
LIMTOM CBOIUJICS OIOIKET;
ObUIN HAKOIUIEHBI OTPOM-
HBIE 30JI0TOBAJIOTHBIE
pe3epBbl;

co3/1aHbl O0bIINe (HOHIIBI
— CcTaOMIN3aIMOHHBIH,

a 3aTeM pPE3EepBHBIN U Ha-
UOHAIILHOTO OJ1arococ-
TOSIHUSA U JIp.;
3HAYUTEIHHOE MOTAIICHUE
BHEIITHETO rOCyAapCTBEH-

OTpOMHbIE UMeBIINECS (PMHAHCOBBIE PECYPCHI 110
CYILIECTBY HE OBUIH BIIOKEHBI B pa3BUTHE POCCHU-
CKOM SKOHOMMKH;

Ha OOJBIIYIO YaCTh UX OBLIM KYTIJIEHBI HHOCTPaH-
HBIC TOCY/IapCTBEHHBIE (HAPUMEDP, Ka3HaAuUCHCKIe
ownetsl CIIIA) wm kopriopaTUBHBIC TOJTOCPOY-
HBIC [[EHHBIC OyMaru HHOCTPAaHHBIX KOHKYPEHTOB
Halero OM3Heca;

HeMBEPCU(DUIIMPOBAHHOCTH OTEYECTBEHHOM KO-
HOMHWKH ¥ €€ CHJIbHAS 3aBUCHMOCTh OT BHEITHEH
KOHBIOHKTYPHOU Cpebl;

npoOiieMa MOHOPKOHOMHKH HAIIIET0 TOCY/1apCTBa;

MOJIOBUHA (peiepaabHOTO Or0HKETa POPMUPYETCS
3a cueT He(prerazoBoro cekropa. [1o orenkam
Bceemupnoro 6anka on coznaet 20% BBIT Poccun.

HOTI'O JI0JITra;

OpHako 1OCTaTOYHO OBICTPO CTAJIO OYEBUIHO, YTO BCE MPOOJIEMBI, XapaK-
TEpHBIE JJIsI PHIHOYHON YKOHOMHUKH B MEPUOJ KPU3KCA, 3aTPOHYT U HAIy SKO-
HOMUKY.

Jns Poccuu Tsikensiil mepuoj Havancs ¢ cepenunbl ceHTaops 2008 r., ko-
r7a crtai nmajgath GOHIOBBIN PhIHOK. O/IHA W3 TJIABHBIX MPUYHMH TaKOW CUTYaAITUH —
HeMBEPCU(PUIIUPOBAHHOCTh OTEYECTBEHHON YKOHOMHKHU U €€ CHUJIbHAsi 3aBUCH-
MOCTh OT BHEIIHEW KOHBIOHKTYpPHOU cpejbl. [loaToMy mpu mepBbIX MpU3HAKaX
COKpalleHHUsl CIpoca U CHUKEHUS IIeHbl Ha HEe(Th HAYaJIKUCh MPOOJIEMBbI, KOTO-
pble CHauyajaa KOCHYJUCh (DOHJOBOTO PbIHKA, 3aT€M IMEpeluI Ha (PUHAHCOBBIN, B
YaCTHOCTH, HA OAHKOBCKHI CEKTOP, a 3aTE€M U HA JIPYTHE CEKTOPhI IKOHOMUKH.

B 5TOT nmeproa BO3HUKIIN B HEMTPUBLIYHBIX pa3Mepax HEraTUBHBIC SIBJICHUSI.

IlepBble curHagbl 0AaHKOBCKOTO Kpu3uca Haydaiauch B ceHTs0pe 2008 1.,
koraa norepu no uHaekcy MMBB nocturamu 10%, akimuu Coepbanka u BTh
tepsuin 1o 30%, craBku MBK nams GaHkOB mepBOro Kpyra MOACKaKUBAIH
10 20% ronoBbIX, 11 0oJiee MeJIKUX 0OaHKOB — 110 45% TOIOBBIX .

' JTuwy B.H. O METOI0IOrHH OeHKH 3(()EKTHBHOCTH POCCHHCKUX HHBECTHIMOHHBIX HPOEKTOB. M.: MHCTH-
TyT 3koHOMHUKH, 2009. C. 4-5.
* I'pososckuii K. Itns Mex sty Gypsivu. Kpusuc He koHumics — on B3sut iepesiky / The New Times. 2009. Ne 32.
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Hayancss MOIIHBIM OTTOK YaCTHOTO KaluTalld, KOTOPBIM COMPOBOKAAJICA
pe3KUM TajieHWeM IIeH Ha aKIUM Ha POCCUUCKUX (POHAOBBIX OupxKax. Yxe
B CEHTSIOpE YMCTHIN OTTOK KanuTasna u3 Poccuu coctaBui 26 MiipJ 40JII.

IHocnencTBus Kpu3suca 151 0AHKOB:

Kpusuc nosepust Ha MBK» »>
» » ocranoBka peiHka MBK P P>
P P> cHIDKEHUE JINKBUAHOCTH OaHKOB P> P>
» P> cHIKEeHHE OMPKEBOM aKTUBHOCTU OaHKOB P> P>
P P> cHIKEeHNE 00BEMOB KPEAUTHBIX ONepPaIHid
P P> pOCT KOHBEPCHOHHBIX OMepaluii ¢ BamoToii > »
» P> cHIDKEeHUE pecypcHO 6a3bl OaHKOB P> P>

» > cHmxeHue 10Xo00B P P>

P P> BO3HUKHOBEHUE YIpo3bl 0aHKPOTCTBA

IMocaencTeus Kpusuca 1Jis1 Ou3Heca:

OTtcyTcTBHE KPEAUTHBIX AcHET P> P>
P P> cHIDKEHHE 00OPOTHBIX CPEJICTB, HEOOXOAMMBIX ISl MPOAOIIKEHUS AesiTeIbHOCTH P> P>
» P> cHIKEHUE BRIpYUKH P> P>
» P> cokpareHue 00beMOB JEATEILHOCTH OpraHu3anuii P p
» P> cokparienue 3atpath »
» P> cokparnicare 00beMOB 3apabOTHOM TUTATHI P> P>
» P> cokpareHre paboTHUKOB P> P>
P P> cHIDKEHHE TOTPeOUTEnHCKOro crpoca > P
» P> yBenuueHne 005eMOB HEBO3BPATOB MOTPEOUTENHCKUX U UTIOTEYHBIX KPEeTUTOB P> P>
P P> cHIKEHUE KauecTBa KPEAUTHBIX MopTdeneil 6aHKOB

HNMeHHO B mepuoj; Kpu3Kca OCTPO BCTal BOMPOC, HACKOIBKO 3((PEKTUBHO
HAKOIUJIEHHBIE SKOHOMUKOW BO3MOXKHOCTH MCIOJIB30BAIUCE.

N3MeHeHMe CTPYKTYPbI BHEIIHEr 0 10J1ra Poccun’

* B GumaronpuATHBIA EpUOJ pa3sBUTHSA HalICH * B mepuos MHpOBOToO
HSKOHOMMKH Halll OU3HEC M0/ OTHOCUTENIBHO He- ()MHAHCOBOTO KpH3HCca
MaJjible MPOLEHTHI, IPUYEM HEPEIKO U MO rocy- HA/IeK/IBl HA PEHHBECTH-
JapCTBEHHbIE rapaHTUH, HaOpaJ Ha 3amnaje POBAHHE KPSAUTOB HE
BeCbMa OOJIbIIINE KPEAUTHI, HAJIESICh PACCUUTHI- OIIPABIBIBAKOTCSL.

BATBCA IO HAM € MIOMOIIBIO HOBBIX 32/ MOB. e J10 Tpebyer or Poccun
B wurore 3a [ nonyroaue 2008 r. BHEMHMI 10T OTPOMHBIX BHITUIAT B
P® BoIpoc 10 32,8% BBII. IIpu aTom rocyaap- 2008 1 2009 IT. 1 o-
CTBEHHBIN BHELIHUHN JOJT COKPATUIICSA U COCTa- TPeGyeT UX HEMAO i B
Buia Ha 1 urons 2,3% BBIILL 2010 T.

* BHemHu# 10T 4aCTHOTO CEKTOPA 3a STHBAPb—
utoHb yBenuuumics 1o 30,4% BBIIL.

3 Jluswuy B.H. Yxas. cou. C. 5.
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brogxer P® Beigenun cpeactsa B paszmepe S00 miapa py0. Ha MOAAECPKKY
(GbOoHI0BOTO PHIHKA, ObLTIA CHMKEHA HOPMa PE3ePBUPOBAHUS JIsl OAHKOB B CyMMe
Ha 300 mupa py0. Beienensl TONMOMHUTEIBHBIE CPEACTBA JJIsl pa3MEIICHUs Ha
Jeno3uTax Kpynuenmux 6ankoB. OOiue BauBanus coctaBuiu 1,5 TpiH pyo.

Habmronapmmuiics B Poccuu Hekuit OyM KpeauToBaHUs ObLI MPOCTO MHU3EP-
HBIM MO cpaBHeHHIO ¢ 00beMoM BBII. B otnuuune ot SAnonun, CoeauHEHHBIX
[IItaTtoB 1 cTpan EBporeiickoro 5KOHOMHUYECKOTO COOOIIEeCTBA B HAIIICH CTpaHe
He OBLIO MpoOJIeM ¢ MEepPEenpor3BOICTBOM BHICOKOKAUYECTBEHHBIX YCIYT U TOBA-
pPOB, C MEPEKPEIUTOBAHUEM, Mbl TOJBKO Hadyall pa3BEPThIBATh MPOrpaMMBbl
KPEIUTOBAaHUSI IKOHOMHKH, MOTPEOUTENHCKOTO, HIOTEYHOTO KPEAUTOBAHHUS.
B BbIIIEHA3BaHHBIX CTpaHaX 00bEM KPEIUTOBAHUS COCTABIAET 00JIee MOTOBUHBI
BBII mnu nmpeBplmaer €ro, y Hac K€ OH COCTaBJISIET HECKOJIBKO IPOLICHTOB.
[TosToMy HempaBuIBLHO OBUIO OBl CUMTATh TIABHOW MPOOIEMON, BO3HHKIIICH
B MEPUOJI KpU3Kca Nepe]] OpraHu3alusIMiy, BbIJIauyy CIUIIKOM OOJBIIOTO KOJIH-
4YeCTBa KPEAUTOB.

KakoBa cutTyanus B HacTosiIee BpeMsi, YTO HEOOXOAUMO cJenaTh, YTOObI
HE JIOMYCTUTh €€ 000CcTpeHus B Oyayiem?

Poccust BcTpeTuna KpuU3uc ¢ OrPOMHBIMH 30JIOTOBAIFOTHBIMU PECYpCaMU
U IIPOCTO CcTapajiach 3araCuTh €ro UMEIOIUMHUCS (PUHAHCOBBIMU pe3epBaMHu.

Uro kacaercs OaHKOBCKOTO CEKTOpPa, TO B IEJIOM CHUTYyaIUsi HECKOJIBKO
yIIy4lIuiIach, MaHUYECKU HACTPOU JIMKBUAMPOBAH, B YACTHOCTHU, CPEIU Hace-
JICHUSI TTyTeM TIOBBIIIEHUS 3aCTPAaXOBAHHOTO OCTATKa JCTIO3UTOB (hHU3HUECKUX
71l 10 7 ThIC. pyo.

bank Poccun nBaxapl mpuHUMAaN pelICHUs] O CHUKEHUU HOPMATHUBOB 00si-
3aTeJIbHBIX PE3epBOB. bBbUI 3HAYUTENBHO pACIIUPEH MEepeYeHb OAHKOBCKHUX
akTuBOB, mpuHuMaeMbix L[b P® B 3amor npu pedunancupoBannu 0ankos. [1o
nHunratuBe banka Poccun ObulM BHECEHBI M3MEHEHHUS B 3aKOHOJIATENIbCTRBO,
KOTOpbIE MO3BOJIWIA €My MpPEAOCTaBIATh OaHKaM KpeAauThl 0e3 obecredyeHwus.
JocTyn K 3TOMy BHAY KpeauToBaHus umeror npumepHo 200 Oankos. llen-
TpaJibHble OAHKW JAPYTMX CTPaH TaKOW HHCTPYMEHT pPEPUHAHCUPOBAHUS HE
npumeHsitoT. bank Poccum npuHsis Ha ce0st OueHb Cepbhe3HbIE KPEAUTHBIE PUCKHU.

Kpome toro, bank Poccuu momyuywn nmpaBo 3akirodarh ¢ OaHKaMu CoOrJia-
HICHUs, TIpeaycMaTpuBaromue Kommnencanuo bankom Poccun yactu yOBITKOB,
BO3ZHUKAIOIUX B pe3yJIbTaTe KPEAUTOBAHUS UMU JAPYTUX OAHKOB.

bank Poccuu 3axmrounn cornamenus ¢ 13 kpynaeimumu 6ankamu. Kpome
Toro, emie 11 GaHkaM, COOTBETCTBYIOIIUM KPUTEPUSIM, YCTAHOBIICHHBIM COBE-
TOM JIHUPEKTOpOoB banka Poccum, HampaBieHbl MPEIJIOKEHHUS O 3AKIIOUYEHUH
Takux corjamennid. O0mee 4ucio OaHKOB — IMOTEHIIMATBHBIX 3aEMIUKOB,
BKJIFOUCHHBIX B 3TH COIVIAIEHUs], B HacTodAllee BpeMs okoiao 350. baHkoBckui
PBIHOK B HACTOSIIIIEE BPEMS BHEIIIHE CTAOMJICH, HO MPU ATOM CYLIECTBYIOT (pak-
TOPBI, 3AJI0KECHHBIE KPU3UCOM, KOTOPBIE MOTYT OCTPO MPOSIBUTHCSA, U TOTJa
BO3HHMKHYT U HOBBIE Cepbe3HbIe MPOOIEeMbl. DTO OyAeT HOBas BOJHA MPOOIIEM,
BBI30BOB, U HAJI0 SICHO MPEJICTABIISITh, KAK UX PEIIATh.
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N3-3a pe3koro majeHus MUPOBBIX 1IeH Ha He(Th MJIATEXKHBINA OanaHC cTpa-
Hbl yxyamuics. Crano sicHO, 4TO cpOPMUPOBABUINICS OCEHBIO BATIOTHBIN KypC
pyOJsi y’Ke HE COOTBETCTBYET HOBBIM SKOHOMHUYECKUM peanusiM. CHOXKUIUCH
CUJIbHBIE OKUJAHUA 1€BaJIbBAIIMHU, YTO B CBOIO OUYEPEIb YCHIMBAJIO OTTOK Karu-
Taja ¥ CO3[aBAJIO JOTOJHUTEIBHOE 1aBICHUE HA BAIFOTHOM PBIHKE.

JeBanipBaniusi Oblja MOCTENEHHON U yripaBisgemoit. HavaBmmes 11 HOsSOps
2008 r., ona 3akonumnack 23 suaps 2009 r. C sToro nHs Obljla yCTaHOBJICHA
BEPXHsISl TPAaHUIIA CTOUMOCTH OMBAIIOTHOW KOp3WHBI Ha ypoBHe 41 py0., 4TO
npu kypce 1,3 momr. CIIA 3a 1 eBpo coorBeTcTByeT mpumepHo 36 pyO. 3a
1 gosun. CIIIA. 3a 2008 r. 4UCTBIN OTTOK YaCTHOT'O KanuTajla COCTaBUJI MPUMEP-
HO 133 mupa mom. Ilpuyem mpakTUYECKW BECh OH IMPUILEICS HA MOCIIEIHHM,
IV xBaprtan 2008 r. MexayHapoaubie pe3epBbl Poccun cokparunuck ¢ 479 mupa
nos. CIIIA na 1 saBaps 2008 r. no 427 mapa nosn. CHIA na 1 siuBapsa 2009 r.t

OpHako OJHOM M3 IJIaBHBIX MPOOJIEM Halllel YKOHOMUKH, TpeOyrolen pe-
HICHUS, SBISIETCA MPoOJieMa MOHOAPKOHOMHUKM HAIIETO TOCyAapcTBa. JTO Tak
Ha3bIBaeMasl «roJUlaHjicKasi 00JI€3Hb», U UIMEHHO 3THUM O0YCIIOBJICHBI TPUUUHbI
MHOTHX CETOJHAIIHUX MpobieM. B HacTosIiiee BpeMs mojioBUHA (eaepaTbHOTO
oromkera dopmupyercsi 3a cueT HedrerasoBoro cekropa. [lo omenkam Bce-
MupHoro 6anka, on cozmaetr 20% BBII Poccun. MHorue orpacin 3KOHOMHUKHU
(oOpabaTeIBaroIIas MPOMBIIIICHHOCTh, TOPTOBIIS, cdepa yciayr U T.A.) Hamps-
MYIO 3aBUCAT OT CBIPBEBOI'O CEKTOpPA, IMOCKOJIBKY MX POCT CBA3aH C JOXOJaMH
HaCeJIeHHs], KOTOPbIE€ JO HACTOSIIET0 BPEMEHH 00ECTeunBaIUCh BHICOKON MpHU-
OBUIBIO OT MIpOJIaXXu HePTH U ra3za. Hamie nmpaBUTEIHCTBO MPEATPUHSIIO PEIIH-
TeJIbHBIE NEWUCTBUS, Onarogaps KOTOpPHIM He ObUIO MaHUKKA Ha (PUHAHCOBOM
OaHKOBCKOM PBIHKE, OJTHAKO K PEHICHUI0 KOPEHHBIX BOIIPOCOB OHO MPUCTYNAET
OYEHb MEJIJIEHHO B OTIIMYME OT TOT0, KaK 3TO JIEJIAI0T EBPONEHIIbI, AMEPUKAHLIBI
U AMOoHLBI. A 0e3 M3MEHEHUN CTPYKTYpbl Halllel SKOHOMUKH HHUYEro CHeNaTh
MBI HE CMOXKEM.

Heobxoanmo B3BeHmIMBaTh BCEBO3MOXKHBIE PUCKH, YXOJIUTh OT MPOTpaMM
CEKbIOPUTHU3ALIUU, KOTOPBIE CUIILHO OTOPBAHbI OT MaTE€PUAIBHON Cpelibl U (ak-
TUYECKU SIBIIAIOTCA «MBUIBHBIMU ITY3bIPSIMU.

EnuHcTBEeHHBIN TyTh ceiIaTh SKOHOMUKY Poccuu KOHKYPEHTOCTIOCOOHON —
3TO MIEPEBECTU €€ HA MHHOBALIMOHHBIE PEJILCHI.

Peanu3anyss ”HHOBAIMOHHBIX NPOTPaMM B 3KOHOMHUKE — 3TO pean3alus
IIPOPBIBA HA OTAEJBHBIX CETMEHTAX PbIHKA. [Ipu 3TOM cienyeT yuyuThIiBaTh, YTO
Oecrose3H0 BKJIAAbIBATh JIEHbI'M B HEKOHKYPEHTHBIE OTPACIH, MOJECPHUZUPO-
BaTh WX, 3aKyIasl BHICOKOTEXHOJOTMYHOE UMIIOpTHOE oOopyaoBanue. [lepeso-
OpY’XHMB TPOU3BOACTBO, MOXKHO CO37JaBaTh 0oJiee Ka4eCTBEHHYIO MPOIYKIIHIO,
HO KOHKYPEHTOCIIOCOOHOM OHA HE OYJIEeT, TOCKOJIbKY B MUPE TaKas y’Ke €CTh.

OcHoBHas 3a/1a4ya — BBLAECIUTh IPUOPUTETHI, NTOHATh, HA KAKUX HalpasJe-
HUAX HAJ0 KOHUEHTPUPOBaTh BHMMaHue. IIpexzae Bcero, cieayeT 3aieicTBO-
BaTh T€ c(depbl, rae Mbl ObUIM JIMJIEpaMU HCTOPUYECKH — AaBUAIMOHHO-

‘13 BEICTYIUICHHSA nipencenatens banka Poccun C.M. UrnateeBa Ha XX che3ne ACCOIMAIMU POCCUICKUX OaH-
koB, 3 anpernst 2009 r. URL: http://www.cbr.ru/today/publications_reports/print.asp?file=Ignatiev_XX arb.htm
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KOoCcMHUYeCKyr0 orpacib, BIIK, aTromHyto sHepretuky u T.4. IHHOBauuu Hazuo
OCYLIECTBJIATh TaKXke Ha 0aze HalIMX CTPaTerMyecKHX OTpacieil, ChIPbEeBBIX
B IepBYyI0 ouepeas. HeoOXoauMo cTUMYyIHpoOBaTh MepepaboTKy ChIPEBBIX pe-
CYpCOB, CO3/aBaTh MPOJYKT C BBICOKOM J100aBJIECHHOW CTOMMOCTBHIO. A 3aTeM
TOProBaTh UM M Ha BHYTPEHHEM, U HA BHEIIHEM PBIHKAX, BEJb HU OJIHA CTPaHA
MUpa He 00J1a/laeT TaKUMHU NPUPOITHBIMU OOraTCTBaMU, KaK Halla.
Takum 00pa3om, MOXKHO CPOPMYIHPOBATH OCHOBHBIE MPUHIUITBI HHHOBA-
IIMOHHON YKOHOMHKH, K KOTOPBIM MOKHO OTHECTH :
® pa3pabOTKy HOBBIX, YHUKQJIbHBIX TEXHOJIOTHH, KOTOpPHIE MOXHO IIO-
CTaBIIATh HA MEXIYHAPOIHbBIN PHIHOK;

® pa3BUTHE M BHEJIPEHHE TEXHOJOTHUH, oOecleyuBaromx sHeprocoepe-
KEHUE U CHW)KEHUE MaTepUalbHBIX 3aTPAT, MOBBILIEHUE MPOU3BOIU-
TENBHOCTH TPYJa, U KaK pe3ynbTaT MoBbllIeHHE 3()(HEKTUBHOCTH U pe-
3yJIbTaTUBHOCTU OU3HECA;
® BBITYCK NMPOAYKIIMH, oOecreunBaroiieid 0oiee BbICOKUI YpPOBEHb JKH3-
HU HACEJICHUS;

® pa3BUTHE YHUBEPCAJIbHBIX TEXHOJOTUNA, KOTOPBIE MOKHO HCHOJIb30BATh
B Pa3IMYHBIX OOJACTSAX: MEIUIIMHE, TeIEeKOMMYHUKAIMOHHOU cdepe,
nH()OPMAITMOHHON, KOCMUYECKON OTPACIH U T.]I.

[IpeTBOpeHHE B KU3HB 3TUX W JIPYTUX NPUHUUIIOB MPEINOJIAraeT BBIIOJI-
HEHHE PAJla YCIOBHIA, 8 UMEHHO HEOOXOJMMO Pa3BUTHE NHHOBAIMOHHOTO MBIIII-
JICHWs, U3MEHEHHE MEHTAJIbHOCTH; BOCIIUTAHUE U MPUBJICYEHUE KAIPOB; COBEP-
[IEHCTBOBAHUE 3aKOHOJIaTE€IbHO-HOPMATUBHOM 0a3bl MOJA 3TH MPOEKTHl U T.[.
Bce 310 notpelyeT cepbe3HbIX KANMMTAIOBIOKEHUN, KOTOPbIE COBMECTHO C T'O-
CyJapCTBOM JIOJIKEH 00eCTIeyuTh U OU3HEC.

BHeapenne MHHOBALMI — 3TO MpEpOratuBa BHICHIETO YPOBHS BJIACTH —
IPaBUTENbCTBA, NIpe3ueHTa cTpanbl, denepanbHoro codpanus. K ux xe xom-
NETEHLIMH OTHOCATCS M BOIPOCHI CO3JaHUSl PETYJISATUBHBIX YCJIOBUH HOBBIX
UHQGPACTPYKTYPhl 1 HOPMATUBHOU 0a3bl. 3aKOHOAATENN MOTYT MOIMpPaBUTh Ipa-
BUJIA PETYJINPOBAHUS B HHTEpPECAX PAa3BUTUS DKOHOMUKHU CTPaHBbI.

[IprueM B OaHKOBCKOMW Cpelie TOJKHBI TOHUMATh, YTO MPH 3TOM HEe OyAeT
HUKaKuX npedepeHiuii: 3neck Bce paBHbl. [ 11b rmaBHOe — oOecnieyenue yc-
TOMYMBOCTH OAHKOBCKOW CHCTEMBI, BBIPA0OTKA JE€HEKHO-KPEIUTHOMN MOJIUTHKHY.
Ectb TpeboBanusi, KOTOpbIE HAJO BBINOJHATH — 10 HOPMaTUBaM JIOCTATOYHOCTH
KaluTana, o puckam, pesepBupoBanuio. bopp0a 3a npedepeHnnn cnennain3u-
POBaHHBIX OaHKOB OecrepCcreKTUBHA.

DBaHKOBCKHMI CEKTOp MOKA HE I'OTOB Y4aCTBOBATH B OCYILECTBICHUH WHHOBA-
LHUOHHBIX IIPOTrpaMM M3-3a OTCYTCTBHs COOTBETCTBYIOIIMX pecypcoB. IIpu cra-
OWIM3alMy CUTYalluM 1IeHa JIeHer OyJeT, HECCOMHEHHO, yMeHbIaThes. Ho ceii-
yac KaMHEM IIPETKHOBEHHMS SIBISIETCS HWMEHHO BOIPOC LEeHbl. HeBO3MOXHO
CTPOUTh HMHHOBALIMOHHYIO SKOHOMHUKY Tipu 14,5% mno kpeauty. Mox’HO NpuUCTy-

> VHHOBALWMK B YKOHOMUKE M ¢uHancax: MHTEpBBIO C UCHONHUTENBHBIM BuIle-mipe3uneHToM PCIII, m.3.H.
A.B. MypsraéseM // Baakosekoe nemo. 2010. Ne 1.
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naTh K OCYIIECTBICHUIO TaKUX MPOrpaMM, €cliu 3Ta Iudpa cOCTaBIIAET MAKCHU-
MyM 3—4%. W camoe Ii1aBHOE — HENIb3s1 MEHATH MPABUIIA, MPOLEHTHI JTOJKHBI
ObITh (puKcHpoBaHHbIMU B TeueHue 5—10 u naxe 15 ner. Ho 3—4% no kpeauty
npu uH@sAnuu 8-9% — 310 Hepocsraemble HUQPPbI, KOTOPbIE MOTYT BO3HUKHYTh
TOJIBKO TIPH 1[EJI€BOM (PUHAHCUPOBAHUH U3 TOCYAAPCTBEHHBIX PECYPCOB.

B uensx mnpegocTtaBieHUs AOJITOCPOYHBIX HMHBECTHIMM [JI1 Pa3BUTHS
UHPPACTPYKTYPBl IKOHOMUKH CJEAYET JeIEeTUpPOBaTh 0COObIE TTOJTHOMOYMS HUH-
CTUTyTaM TuUINla OAHKOB pa3BUTHA, a TaKXKe NPUBJIEKATh HEKOTOpbIE OaHKH
B paMKax 4aCTHOI'OCYJApCTBEHHOI'O IIAPTHEPCTBA IPHU JKECTKUX rapaHTUAX CO
CTOPOHBI OOJIKETa, IOCyAapcTBa, (elepalibHbIX W PETHOHAJIbHBIX BIACTEH.
B ocHOBHOM 3TO KacaeTcs BHICOKOKAMUTAIN3WPOBAHHBIX KPYMHBIX OaHKOB, 00-
JaaloluX IIUHHBIMU PecypcaMu — OI0/DKETHBIMH MIIM BHEOIOKeTHBIMU. [Ipa-
BUTEJIBLCTBO, pacroyiarasg TaKUM UHCTPYMEHTOM, KaK OaHK pa3BUTHS, B MEPBYIO
ouepe/ib UMEET B BUJly HE MPHUObLIb, HE JOXO/bI, 4 PEAM3aLUI0 TOCYAapCTBEH-
HBIX MPOrpaMM, CBSI3AHHBIX IMPEXKIE BCEro C BIOXKEHUSIMHU B pa3BUTHE MH(pa-
CTPYKTYpBL. DTO — JOPOTd, TEPMHUHAJbI, HEPTEMPOBOJbI, aA3POMOPTHl U T.1.,
B HUX HY>KHO BKJIQJ[bIBaTh MUJUTHAPABI B Omrokaiimue 10-15 ner.

I'maBHOM 1enbto banka Poccun B JOJATOCPOYHOU TEPCIEKTUBE JOJIKHO
OBITh CHIDKEHHE HHDIAIUU 10 YpOBHA He Ooisiee 4% — 3TO COOTBETCTBYET CpE/l-
HEMHUPOBOM MHQIISIMM B TPYIIE Pa3BUBAIOIIUXCS U (POPMUPYIOLIUXCA IKOHO-
Muk B 2000-x rr.

OcCHOBHBIE 33/1a4¥l NIPABUTENIHBCTBA U (PUHAHCOBBIX BJlAacTEl — 3TO CTAOUIIH-
3a1us KoyieOaHUsl HallMOHAJILHOM BaIOTHI, MOAJIEPKKAa PEAIbHOTO CEKTOpa KO-
HOMMKH, 3alIUTa MHTEPECOB BKJIAJUYMKOB, caHauus OaHKOB. B 3amajgHbiX cTpa-
Hax Takas IO3ULMs CTaja BAXHEWIIMM HANPABICHUEM AHTUKPU3HCHBIX MEP.
AHTHUKPHU3UCHBIE NPOrpaMMbl IPEIyCMaTPUBAIOT TaM (PUHAHCOBYIO OTBETCT-
BEHHOCTh CyOBEKTOB sKOHOMUKH. Tak, mporpammsl CIHIA, ABcrpanuu, cTpan
3anagHoi EBpombl cOAEpKAT JKECTKUE MPUHLMIIBI: MEHEIDKEPBI JOJDKHBI I1ja-
TUTh 32 CBOMU OMIMOKH; HAJOrOIUIATEIbIIMKN HE AOJDKHBI OIUIAUYMBATH MPOMAXH
(MHAHCOBBIX KOPIOpAIIUii; MEXaHU3Mbl paclpe/iesIeHUus TOCYAapCTBEHHOU MO-
MOIIU JTOJKHBI ObITh MAKCUMAJIBHO TIPO3PAYHBIMH.

Pa3Buthie cTpaHbl CO3AIOT CIELHAIBHBIE NHCTUTYTHI KOHTPOJIA 33 Pacxo-
JNIOBAaHUEM aHTUKPHU3HUCHBIX cpelcTB. B Poccuu ke peub Hago BECTH HE O HOBBIX
CTPYKTYypax, a O KOOpJAMHAIMH JAEATEIbHOCTU CyIIEeCTBYIOIMX. BaxkHo, 4TOOBI
KOHTPOJIb HE PACTbUISIICS HA MHOXECTBO TPEOOBAaHUI MO MCIOJHEHUIO BEJOM-
CTBEHHBIX HOPMAaTHBOB.

Cuetnas nanara Poccun, kak HE3aBUCUMBIN OpraH BbICHIEro (PMHAHCOBOTO
KOHTPOJIS, B CBOEH JEATEIIBHOCTH MCXOAUT MMEHHO M3 ATOM MO3MLMH. Y HAC
pa3paboTaHa cucTeMa KOHTpPOJIS, [MO3BOJISIONMIAs IPOBOJUTE B OCTOSHHOM pe-
KUME€ MOHUTOPUHI M aHau3 3(PQGEKTUBHOCTH TOCYJIAPCTBEHHON MOIIEPKKU
peanbHOro U (PUHAHCOBOTO CEKTOPOB SKOHOMUKH.



AragoHoB Muxaun
HNropesuu

Anexkcanapona Jlapuca

CranuciiaBoBHA

Apenac Mapuna
Hropesna

Apmasckas Enena
AllekceeBHa

ApbicTam0aeBa
AnbMmupa
3aypemMOeKOBHA

AcaansH Exarepuna
ApMeHOBHaA

At4yabapoBa Alrysb
ManunOeKkoBHA

batnamnosa MnsBupa
NnnycoBHa

BeasieB Muxaunn
KoHcTanTnHOBHUY

bepabikyioBa ["anus
MepraeBHa

bepexxnoBa Enena
HBanoBsua

Byabirun Anekceit
BnagnenoBuu

Bypues IOpuii
AnekceeBuu

bbrukoB Bragumup
[lerpoBnu

Ceeaenus 00 aBTopax

acupaHT Kadeapsl SKOHOMUKH U yIIPABIICHUS
IIPOEKTaMH B CTPOUTENBCTBE Bonrorpaackoro
rOCyIapCTBEHHOT'O apXUTEKTYPHO-CTPOUTEIHHOTO
yHuBepcuteta (Bonrorpan)

KaHJUIaT YKOHOMUYECKUX HayK, 3aBEyOIIast
kadeapoit punancos u kpeaura MUSIT (Mocksa)

CTyJIeHTKa (aKyIbTeTa SKOHOMUKH U YIIPABICHUS
MUDBII (Mocksa)

KaHAUAAT PUIOJIOrMYECKUX HAYK, TOLeHT MOCKOB-
CKOT'0 TOPOJICKOTO MCUXO0JIOTO-11€AaroruyecKoro
yHuBepcuteta (Mocksa)

cTapiuii nmpenojasarens Kazaxckoro HauoHalb-
HOT'O YHHUBepcuTeTa uM. anb-Dapadbu (Anma-Arta,
Kazaxcran)

CTyJIeHTKa (aKyIbTeTa SKOHOMUKH U YIIPABICHUS
MMUDIIT (Mocksa)

KaHJU/1aT YJKOHOMUYECKUX HayK, JoeHT Ka3ax-
CKOTO HAIIMOHAJIIBHOTO YHUBEPCUTETA UM. allb-
dapabu (Anma-Ata, Kazaxcran)

CTyJIeHTKa (paKyIbTeTa SKOHOMUKH U YIIPABICHUS
MMUDBII (Mocksa)

JOKTOP SKOHOMHUYECKHX HaykK, podeccop, AMpeK-
Top MHCTMTYTA 5KOHOMUKM U ITpaBa Boisrorpan-
CKOI'0 FOCYJapCTBEHHOIO apXUTEKTYPHO-
CTpOUTEIBHOr0 YHUBepcutera (Bonrorpan)

KaHIUJAaT S3KOHOMUYECKHUX HAyK, 3aBeAyIOIIast
Kadeapoit MeHeKMEHTa U OOIIECTBEHHBIX JHUC-
IUILTMH MeXTyHapOoHOTO YHUBEpcUTeTa UHGPOP-
MaIlMOHHBIX TexHoJorui (Anma-ATta, Kazaxcran)

KaHJIUIaT SKOHOMHYCCKUX HayK, JOICHT (pruinasa
MUDBII (BragnBocToK)

KaHJIUJAT SKOHOMHYECKUX HayK, JOLEHT Kadeapbl
MeHemkMeHTa U MmapketrnHra MUDIT (Mocksa)

KaHJIUJaT SKOHOMHYECKUX HayK, IOIEHT Kadeaphl
¢unancos u kpenuta MUDIT (Mocksa)

KaHAUJaT S5KOHOMUYECKUX HayK, mpodeccop [ocy-
JApCTBEHHOTO YHUBEpcUTeTa ynpasieHusi (Mocksa)
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BnoBenko 3uHanna
BnanumuposHa

BoakoBa Onecs
BukropoBHa

I'aeBckas Exarepuna
IOpreBHa

I'anakTnonoBa Eena
Nnpuanyna

I'nagkosa Maprapura
BnagumupoBHa

I'ony0eBa Exarepruna
MuxaiinoBHa

I'onuapos Opuit
AHaTOJILEBUY

I'opauenko Imurpuii
BnagumupoBuu

I'opronoB Bnagumup
Huxonaesuu

HapbsioBa Bepa
AJlekceeBHA

Jsaxun bopuc
['eoprueBnuu

Kapkosckas Enena
[TaBoBHA

KapaceBa Anna
BnagumupoBHa
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JOKTOP SKOHOMHYECKUX HayK, mpodeccop, 3aBe-
nytomas kadenpoit a3koHomuueckout reopun Poc-
CHUHCKOTO0 XMMHUKO-TEXHOJIOTHIECKOTO YHUBEPCH-
teta uM. JI.. MenneneeBa (MockBa)

npernojaBareib KaQeapbl YroJIOBHO-TIPABOBBIX
mucuuruinde MUDIT (Mocksa)

KaHJIUJAT IOPUANYECKUX HAYK, TOICHT Kadeapsl
3EMEJIBHOTO U 3KOJIOTHYECKOT0 IIpaBa Y pajabCKOn
rOCyJIapCTBEHHOW IOPUANYECKON aKaJeMuur
(ExaTepunOypr)

npernoaaBarenb Kadeapsl GUHAHCOB U KpeanuTa
¢umnana MUDII (Kucenesck)

KaHJW1aT 3SKOHOMHYECKUX HAYK, IPOPEKTOP MO
HAy4YHOM M Hay4yHO-MeToaudeckoi pabotre MUIII
(MockBa)

acripaHTka Kadeapbl SKOHOMHUYECKON TEOPUH
1 mupoBoi skoHomukun MUDIT (Mocksa)

CTapIIUi Mperno/iaBarenb Kageapbl SIKOHOMUYE-
CKOW T€OpUHU U MUPOBOM S3KOHOMHKHA MU III
(Mocksa)

JIOKTOP BOEHHBIX HaYK, akajeMuk ABH, ctapmmii
npenojaBarens kadeapsl ctpareruu BoeHHoi
axanemuu ['enepansuoro mraba BC P® (Mocksa)

KaHIUJAT YKOHOMUYECKUX HAYK, IEKaH
(akynbpTeTa 5SKOHOMUKH U yrpaBieHus Cudupcko-
ro ¢unmana MUSIIIT (HoBoky3HelK)

KaHIUJAT SKOHOMHYECKUX HAYK, TOIICHT Kadeaphl
YKOHOMHUYECKOH Teopun KamnHUHTPaICKOTO roCy-
JTapCTBEHHOTO TEXHUYECKOTO YHUBEPCUTETA
(Kamuuunrpan)

JOKTOp PKOHOMHYECKHUX HAYK, ITpodeccop, akaje-
Muk AI'H, HaydHBIN PyKOBOIUTENH (DaKyIbTETA
SKOHOMHMKH U yrpaBienuss MUDIT (Mocksa)

KaHJIUJAT TEXHUYECKUX HayK, 3aBeIyIOIIas
kadeapoit OyxraaTepckoro yuera, aHaim3a
u ayauta MUDIT (Mocksa)

riaBHbll Oyxranrep 3A0 «Cammur-Motopc
BrnapuocTox» (BiaguBocTok)



Hoaemyxk Cepreit
AJleKCaHIpOBUY

PrikoB Anekceit
BuranneBuu

TapankoBa Enena
AJleKcaHApOBHA

DegopeHko AEeKCaHap
Bnagnnenosuu

Yygseaesa Encna
AHaronbeBHa

IlymyHnoBa TaTbsHa
HukonaeBHa

KaHJU1aT Y)KOHOMUYECKUX HayK, TOIeHT Bomro-
IPajICKOTO TOCYJapCTBEHHOTO apXUTEKTYPHO-
CTpOUTEIBHOr0 YHUBepcuteTa (Boarorpan)

acipaHT ['ocyJapCTBEHHOTO YHUBEPCHUTETA
yrnpasieHus (Mocksa)

CTyJIeHTKa (aKyiabTeTa SJKOHOMUKH U YIIpaBICHUS
MMUDBII (Mocksa)

COUCKATEJIb YUCHOU CTENIEHU KaHAU1aTa 3KOHO-
MHUYECKUX HAYK, POCCHICKNI XUMUKO-
TEXHOJOrnueckui ynusepcuretr uM. .M. Men-
neneea (MockBa)

KaHJIUJAT TEXHUYECKUX HayK, A0LeHT CHOMPCKOro
¢unmana MUDIT (HoBoky3Henk)

KaHJIMJAT TEXHUYECKUX HayK, JOLEHT Kadeapbl
JKOHOMUYECKON TeOpUHU POCCUICKOTO XUMUKO-
TeXHoJIornyeckoro ynusepcurera um. .M. Men-
neneea (MockBa)



Cnucok crarei, ony0JJMKOBAHHBIX B YacTAX 2 M 3 cOOpHHUKA
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NBanosa T.O.
KaznaueeBa K.A.
Kapransues A.H.
Kapunosa M.P.

Ksacos 1.H.

Koryt O.1O.
Kopones B.H.

KoceBnu A.B.

Kpacunbaukosa C.H.
Kyckos U.N.
Jlazapes B.B.
JIutBun U.1O.

Mawmpykosa O.H.,
Konngakosa H.1O.

Mawmpip6aeB A.H.
Mapkos A.4.
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Yactn 2

I'ocynapcTBeHHas moaaepKKa NpEANPUATHNA MAJIOTO
Ou3Heca B yCIOBUSAX KpHU3HUCa

MapKeTHHTOBBIN acTIeKT KOHKYPEHTOCIIOCOOHOCTH
MPEANPUHUMATETHCKUX CTPYKTYP PHIOHOM MPOMBIIIICH-
HocTU Poccun B ycloBUsIX KpU3nca

[TpoGiiemHbIc 0AHKOBCKHE aKTUBBI

K muckyccun o cy/1e0HBIX aKTax KaK UICTOYHUKAX yTo-
J0BHOrO 1pasa Poccun

Pa3BuTre MOJIOYHONIPOAYKTOBOIO MOAKOMIUIEKca Pec-
nyonuku Kazaxcran B mepuo kpusuca

CoBepI1IeHCTBOBAaHUE CUCTEMBI ITOCYJaAPCTBEHHOTO
YIOPaBJICHUS B PETUOHE MYTEM peann3aluyd MOAEIN
YaCTHO-TOCYAapCTBEHHOTO MApTHEPCTBA

Ocobennoctu OpraHu3alyy HAJOTOBOI'O yUc€Ta JO0XO0O0B
U UX ayJUT B Kazaxcrane

MapKeTHHTOBBIN aHATU3 POCCUMCKOTO CTPaXOBOTO PhIH-
Ka B YCJIOBHSIX KPU3UCHON SKOHOMUKH

I'moGanu3amus HHTEIJICKTA B BhICIIEe 0Opa3oBaHue

IToBpIlIEHNE POIU PETMOHAIIBHON Y9KOHOMUYECKOUN
MOJIMTUKUA B KPU3UCHBIX YCIIOBUAX

MexaHu3Mbl U MacIITaObl KOPPYIIIUU B MHBECTUIIMOH-
HBIX ITPOEKTAX

K Bonpocy o mecte u ponn pemiennii KonctutynmonHo-
ro cyna Poccuniickon ®@enepanun

DOopMHUPOBAHUE CTPATETUUECKOTO YIIPABICHUS UHBECTH-
LUOHHOM AEATEIbHOCTHIO OpraHu3aluu

Hanorosas nonutruka Kak ”HCTPYMEHT POTUBOAEHCTBUS
(MHAHCOBO-7KOHOMHYECKOMY KPHU3UCY U CO3/1aHUs yCII0-
BUI JUI BO30OHOBJIEHHS yCTOWYUBOIO POCTa 3KOHOMHUKHU

Tune u BUBI (1)I/IHaHCOBOFO KOHTPOJIA B Kazaxcrane

JlocyneOHOe coriamenue 0 COTPYTHHIECTBE B CBETE
MOCJIEAHUX U3MEHEHHUH YTOJIOBHO-IIPOIECCYaTbHOTO
3aKkoHoarenLcTBa PO



MarseeBckuid C.C.  Mcnonb30BaHUE BEPOSITHOCTHBIX MOJIECIIEH TIPU OLICHKE
KPEIUTOCTIOCOOHOCTH IOPUTNYECKUX JIHIL

Martonuna O.E., Binusitnue MupoBoro puHaHCOBOTO KpU3KCa HA TYPUCT-

Kakesuu A.T. CKYI0 UHIYCTPHIO

Myxenckas H.E. [TpoGiiemsl porieccyaabHON perjiaMeHTaIliy J0Ipoca
Cyl1e0HOTO PKCIepTa

Huxkutuna T.A., ®opMUPOBAHUE HAYKOEMKOI'O U BBICOKOTEXHOJIOTUYHO-

Komneun A.B. rO CEKTOpa B MPOMBIIIIEHHOCTH KeMepoBckoit obmacTu

KaK OCHOBHOM (DaKTOp €€ MHHOBAITMOHHOTO PA3BUTHS

Hwukomnaesa U.B. MupoBo33peHUeCKasi COCTABIISIONIAS BBICIIETO FOPUIU-
4yeckoro o0paszoBaHus: nucuuiuinHa «KoHuenmmu
COBPEMEHHOI'0 €CTECTBO3HAHHUS» B KOHTEKCTE KPU3HCa
3HAHMEBOU 00Pa30BaTENBHON MapagUTrMbl

Hypneucosa JI.C. KoHKypeHTOCTIOCOOHOCTh U Ka4€CTBO MPOAYKIIMH: JIBA
YPOBHSI YIIpaBJI€HUS TPOU3BOJACTBOM U PHIHKOM

Oo6yxos O.B., [Icuxonmorus moBeieHUs MOTPEOUTENS B IEPUOJT KPU3H-

Cunena E.A. ca: mpoOJIeMbl U peIIeHUS

Opunosa E.P., dopMupoBaHUE HOBOTO 00PAa30BATENBHOTO MPOCTPAH-

Komkuna E.H. CTBa B POCCUMCKHUX PErMOHAX

Ocaxse K. Pectutynus kak caMoCcTOATEIbHOE 0053aTEIBCTBO U KaK

oO1as 3aiuTHas Mepa OT HapyIIeHUs 0053aTeIhCTBA
B QHIJIO-aMEPUKAHCKOM IPaBe

Yacrtb 3
[Tonemyk C.A. OcHOBHBIEC POOJIEMBI YIIPABIEHUS CTPOUTEIHHBIM
KOMILIEKCOM B MOCTKPU3UCHBIN MEPUO]T

[Tonyxnaes D.A. MapKeTUHT-MEHEKMEHT KaK HHCTPYMEHT (hOpMUpO-
BaHUs cpeaHero kiacca Poccun

ITonmos M.B. AKTyanbHbIe TPOOJIEMBI PAa3BUTHS KUIUIIHOTO CTPOU-
TEJIbCTBA B KPYITHOM T'OpOJe

[Tpoxodres H.H. MecTo U poJib MADKETUHIa B MHHOBAIIHOHHOM pa3BHU-
THUU MPOMBIIIIEHHOCTH Poccun

[Ipockyposckast FO.W. [lepcriekTHBBI pa3BUTHS MAJIOr0 U CPEAHETo OU3Heca
B YCJIOBUAX KpHU3HUCa

ITymkapesa 1. A. Moycbl COBpEMEHHOW 3KOHOMHYECKOM )KU3HU

PoxxnectBenckuii B.A. CoxpaHeHrne S5KOHOMUYECKOW YCTOMYMBOCTH MPOMBIIII-
JICHHBIX TPEANPUATAN B YCIOBHIX (PMHAHCOBOTO KPH-
3Uca: POJIb MTHHOBALIUMN
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NHHOBalIMOHHBIN acieKT GOPMHUPOBAHUS KOHKYPEHTO-
criocoOHOTro pernoHa (Ha npumepe KaauHuHTpaackon
obnactu)

OpraHuzarnus CTpaTerndecKoro MIaHUPOBAHUS PETHO-
HaJIBLHOTO Pa3BUTHS B YCIOBHIX KPU3UCHBIX SBJICHUN
B DKOHOMUKE: OTBIT U TICPCIIEKTUBHI (Ha IPUMEpe
Kanuuunrpanckoit o6actu)

VYrpaBieHue TpyJ0BbIM MMOTCHITUATIOM KaK HE00X0-
IMasi COCTABIISIONIAS AHTUKPU3UCHOM CTPATETUH

bupmbI
OO0 yroioBHO-IPaBOBOM OIIEHKE JieTaau3auu (OTMbI-
BaHUA) JOXO/I0B, TPUOOPETEHHBIX MPECTYITHBIM TyTEM

Crpareruu counaibHO-3KOHOMHYECKOTO PAa3BUTHUS
Poccuu: BnusiHue kpusnca

Ananu3 puHaHCOBOM cucTeMbl MOHTOINN

[IpoOnemMbl BBKMBAHUS U PA3BUTHUS IPEANPUATUNA Ma-
J0ro OM3HEca B YCIOBUAX IKOHOMUYECKOTO KpU3HCca

[ToBbIlIeHNE KOHKYPEHTOCIIOCOOHOCTH MPOMBIIIICH-
HBIX KOMITAHUM MOCPEICTBOM ONTUMU3ALUU ITOJIUTUKH
YIIPaBIICHHsI MAaTEPUATIBLHO-TIPOU3BOACTBEHHBIMHU
3anacamu

Poccuiicko-Typenkoe COTpyIHHYECTBO B DHEPrETHUYE-
ckoit cdepe (Ha npumepe OAO «I"a3npom»)

KoHuenryanbpHasi CyIiHOCTh pUCKOB Ha (PUHAHCOBOM
PBIHKE

K Bompocy o npodeccrnonanu3me COBpeMEHHOTO Me-
HEeJDKepa: MCUXO0JOTHYECKUE aCTIeKThI YITPABICHYECKOM
JCSITEILHOCTH

HekoTopblie aclieKTHI CONMATbHO-2KOHOMHYECKHIX
npobiem pazButust Poccun

O HEKOTOPBIX MEXAYHAPOIHO-IIPABOBBIX MpobIeMax
oOecreueHus: UCITOIHEHHSI MEXXTYHAPOIHBIX JOTOBOPOB

ObecnieueHre 5)KOHOMUYECKON Oe30macHOCTH (prHAaH-
COBOI1 IeSTETLHOCTH 0aHKa B MPOLIECCE PeaTn3aliu
KPEIUTHOHN TMOJUTUKHU B YCIOBUSX KpU3UCa
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